Grand Foundry Ltd.

Date: July 03, 2025

To,

The Manager

National Stock Exchange of India Limited
Exchange Plaza, Bandra — Kurla Complex,
Bandra (East), Mumbai — 400 051
Symbol: GFSTEELS

Sub: Clarification for Financial results for the Quarter and year ended March 31, 2025

Dear Sir/Madam,

With reference to the above captioned subject, we would like to inform you that the Company has submitted its financial
results for the quarter and year ended March 31, 2025 to the exchange. The exchange has sought following clarification from
the Company dated June 26, 2025:

Query 1: Segment details not submitted
Reply 1: The Company segment is single segment i.e Bright Steel bars.

Query 2: Financial results not signed by authorized signatory/ies.
Reply 2: We hereby submit that, in accordance with Regulation 33(2)(b) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 which is re stated as under:

(b) The financial results submitted to the Stock Exchange shall be signed by the chairperson or managing director or a whole-
time director, or in the absence of all of them it shall be signed by any other director of the listed entity who is duly authorized
by the board of directors to sign the financial results

In our case, the Financial Results of the Company for the Quarter & Year ended 31st March, 2025, were signed by Mrs.
Shivani Jain, Executive Director & CFO and Mr. Vijay Paul Kaushal, Executive Director both are authorized by the Board
of Directors in the Meeting held on 28th May, 2025.

Further we would like to confirm financial results for the Financial Year 2024-25 & Quarter ended 31st March, 2025 were
duly signed by the directors in accordance with the Provisions.

If you require any further information or clarification, please do not hesitate to contact us. We value our relationship with
the Exchange and appreciate your support in maintaining compliance and best practices.

Query 3: Machine Readable Form / Legible copy of Financial Results not submitted.
Reply 3: The Machine Readable Form / Legible copy of Financial Results are attached for your reference. We apologize for
any inconvenience caused.

Thanking You,

Yours Sincerely,

Grand Foundry Limited
P Digitally signed b
Nalini b
H Date: 2025.07.03
Singh 144142 10530

Nalini Singh
Company Secretary & Compliance Officer

© 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat Singh Colony,
Andheri East, Mumbai-400093 | CIN No.: L99999MH1974PLCO17655

® 9711989548 | @ cs@gfsteel.co.in | @ www.gfsteel.co.in
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Independent Auditor’s Report on Quarterly and year to date standalone Financial Results of the
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Grand Foundry Limited
Opinion

1. We have audited the accompanying statement of quarterly and year to date standalone financial
results (‘the Statement’) of Grand Foundry Limited (‘The Company’) for the year ended March
31, 2025, attached herewith, being submitted by the Company pursuant to the requitements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations,
2015 (as amended) (‘Listing Regulations’).

2. In out opinion and to the best of our information and according to the explanations given to us,

the Statement:

(@ includes the annual financial results of the Company;

(i1) presents financial results in accordance with the requitements of Regulation 33 and
Regulation 52 of the Listing Regulations, and

(idf) gives a true and fait view in conformity with the recognition and measurement principles

laid down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under
section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting ptinciples generally accepted in
India, of the net loss after tax and other comptehensive income and other financial
information of the Company as at March 31, 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further desctibed in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company , in accordance with the Code of Ethics issued by the Institute of Chattered Accountants
of India (‘the ICAT) together with the ethical requitements that are relevant to our audit of the
financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which is the responsibility of the Company's management and has been approved
by the Company's Board of Ditectors, has been prepated on the basis of the annual financial
statements. The Company’s Board of Directors is responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit or loss and other comprehensive . | . o,
income, and other financial information of the company in accordance with the Ind AS prescrilig
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 201
and other accounting ptinciples genetally accepted in India and in compliance with Regulation<33 ™

and 52 of the Listing Regulations . The Company's Board of Directors is also tesponsible for \ <
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ashwani & associates
chartered accountants

ensuring accuracy of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board
of Directors of the companies, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the company , and for
preventing and detecting frauds and other irregulaities; selection and application of approptiate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
pteparation and presentation of the financial results, that give a true and fair view and are free from
matetial misstatement, whether due to fraud ot etrot.

In preparing the Statement, the respective Board of Directors of the companies are responsible for
assessing the ability of the Company, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the
respective Board of Directors/management either intends to liquidate the company , or has no
realistic alternative but to do so.

Those respective Board of Directors ate also responsible for overseeing the financial repotting
process of the company.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as 2 whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act will always detect a material misstatement, when it exists. Misstatements can arise from
fraud or errot, and are considered material if, individually, or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement,

As patt of an audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act, we exetcise professional judgment and maintain professional skepticism throughout
the audit. We also:
® Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those tisks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
tisk of not detecting a material misstatement resulting from fraud is higher than for one
tesulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, ot the override of internal control;
®  Obtain an understanding of internal control relevant to the audit in order to design audit
procedutes that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
intetnal financial controls with reference to financial statements in place and the operating
effectiveness of such controls;
¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

* Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to cvents or conditions that may cast significant doubt on the ability of the
Company, to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures,
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ashwani & associates
chartered accountants

in the Statement ot, if such disclosutes ate inadequate, to modify our opinion. Our
conclusions ate based on the audit evidence obtained up to the date of our auditor's
report. However, future events ot conditions may cause the Company to cease to continue
as a going concern;

® Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the undetlying transactions and events
in a manner that achieves fair presentation; and

® Obtain sufficient appropriate audit evidence regarding the financial statements of the
entities within the Company, to express an opinion on the Statement. We ate responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the Statement, of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with govetnance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
telationships and other matters that may reasonably be thought to beat on our independence, and
where applicable, related safeguards.

11. We also performed procedures in accordance with citcular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

12. The trading of the company is temporaty restricted/ suspended in NSE and BSE under Graded
Surveillance Measures (GSM) Stage IV.
Our opinion is not modified in respect of these matters

13. The Statement includes the financial results for the quarter ended March 31, 2025, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Ashwani & Associates
Chartered Accountants
FRNN: 000497N

Partner
M. No. 084205

UDIN: 25084205BMHBQR8908
Place: New Delhi

Date: 28.05.2025



GRAND FOUNDRY LIMITED
{CIN: L999MH1974PLCO17655)
302, Cahin No.1, Sanjay Appa Chambers, Plor No. 82, Behind Charat Singh Coluny, Andheri East, Mumbai - 400093
Th Mo 9711989548; E-mail: es(fgfstecl.co.ing Website: www.glsteel.co.in

of Audited Fi ial Results for the Quarter and Year ended March 31, 2025

(In Rs. Lakhs Except EPS)

Quarter Ended Year Ended

Particulars 31-Mar-25 MN-Dec-24 31-Mar-24 31-Mar-25

31/03/2024

1] i v [¥] T 0 e

Audited

Audited

Revenue from Operations

(Cther Income 2.05 1.5% 205

77

' Total I 2,05 - 1.59 2.05

2,77

Expenses

(Cost of Matedal Consumed

Putchase of Stock in I'mde

(Changes in inventories of finished poods, work in progress
and stock in trade

Employee Denefit expenses 0.31 0.15 072 2.04

1.36

Finance costs 10.00) 9.97 8.35 TS

3472

Depreciation and amortisation

(Other E 7.52] 493 5.66 29,32

18.06

l'otal Expenses 17.83 15.08 14.72 70.11

PProfit/ (Loss) before exceptional Items and Tax (15,78) (68.06)]

(5138)|

(15.05) (13.14)|

|Exceptional Items

|Prior Period Trem

512

|Profit/ (Loss) before tax

(12.14)| (68.96)

(56.50)

' Tax Expenses

() Current tax

(k) Deferred tax Assets/Liabliry

(c) Income Tax of eaclier year

‘Total

Profit/ (Loss) for the Period

(15.78)| {u-.mu

(56.50)|

Profit/(Loss) for the perod from disc

LA - - -

Tax expenses of discounted operations

Profit/ (Loss) for the period from discontinuing operations
(after tax)

Profit/{Loss) for the period

(15.78)] (13.14)
Other Comprehensive Income

(15:05)

(56:50)

A, (T) Ttems that will not be reclassified to profit or loss =

(11) Income tax relared to items that will not be reclassified to
profit or loss

B. () Ltems that will be reclassified to profit or loss .

(II) Income tax related to items that will be reclassified to

rofit or loss

Total Compeehensive Income for the period (Comprising
profit/ (loss) and other comprehensive Income for the
pedod)

(15.78)| (16 (68.06

{56.50),

Weighted average number of Equity Shares Ourstanding
Durng the Petiod

.mj
30430000, 30430000, 30430000,

30430000.00

Face Value of Equity Share Capital 4.00 4.00 400

4.00

|I3amigs pet Equity Share (for continuing operations):

(1) Basic ((L05) (0.05) (0. (0.22)

019

(2) Diluted 0.05 (0.05) 0.04 {0.22)

@19

Earning per Equity Share (for discontinued ions)

(1) Basic B

(2) Diluted

Earning per Equity Share (for continuing and discontinued
‘opemtions)

(1) Basic (] (0.05] (0,22

(0.19)

(2) Diluted

] (0.05) (0.22

(0.19)

= os]

1. These financial results have been pmpamd in accordance with Indian Accounting Sundasds (lnd AS) as prescribed under section 133 of Companies Act, 2013 read with
rule 3 of of C: ies (Indian A ; Standards) Rulcs, 2015 and ek t

2 The above financial results have been d and rec ded by Audit C
2025. Audit under regulaton 33 of SEBI (Listing oblig and Discl i

y. The avditors have exp | and unqualified report on the above results

and approved by Board of Direcrors at their meeting held as on 28th May
Regulations, 2015 have been carned out by statutory auditors of the

s

3. The previous period and year figures have been grouped,/reclassified wherever necessacy.

4. The fures for the quarters ended March 31, 2025 and March 31, 2024 are the balancing figures berween audited figures in zespect to full financial years and the published
unandited year to date figures upto the year end of the third quarer of the relevant financial year, which were subject to limited review.

As pet our report of even date artached
Forand on behalf of

or GRAND FOUNDRY LT NDEY

R by Dledrs )

Ashwani & Associates

Firm Reglsr.mmn Numbu (XNH9THN,) ),

Diractor /

N
.J.rtlru

Shivani Jain
Direcror
DIN: 10187386

i Thuth. Sig:
Director
DIN: 10197853

Place: Delhi R 6‘
Dated: 28th May 2025

divl




GRAND FOUNDRY LIMITED

(CIN : L99999MH1974PLC017655)

302, Cable No. 1,Sanjay Appa Chambers, Plot No. 82 Behind Charat Singh Colony, Andheri East, Mumbai-400093
Ph. No. 9711989548; E-mall: cs@gfsteel.co.in; Website: www.gfsteel.co.in

Statement of Audited Assets and Liabilitles as at March 31,2025

(Rs. In Lakhs)

Particulars

As at

As at

31.03.2025

31.03.2024

Audited

Audited

A. ASSETS
1. Non-current assets
(a) Property, Plant and Equipment
(b) Capital Work in Progress
(c) Financial Assets
(i) Investment
(i) Loans
{iiiy Others financial assets
(d) Deferred tax assets (Net)
{e) Other non-current assets

Total Non-current assets

2. Current assets
(a) Inventories
(b) Financial Assets
(i) Investments
(i) Trade receivables
(iii) Loans & Advances
{iv) Cash and cash equivalents
(c) Other current assets

Total Current Assets

TOTAL ASSETS

B. EQUITY AND LIABILITIES

Equity
(a) Equity Share capital
(b) Other Equity

1,217.20
(1,780.67)

1,217.20
(1,712.61)

Total Equity

(563.47)

(395.41)

Liabllities
1. Non-current liabilities
{a) Financial Liabilities
(i) Borrowing
(i) Other Financial Liabilities
(b) Deferred Tax Liabilities {Net)

Total Non-current liabilitles

T (ORI ]

2. Current liabllities
(a) Financial Liabilities
(i) Borrowings
(if) Trade payables
a) Total outstanding dues of micro and small enterprises

b} Total outstanding dues of creditors other than micro and
small enterprises
(iii) Other financial liabilities
(b) Other current liabilities
(c) Current tax liabilitites (Net)

558.30

1.43

4.28

488.92

1.82
1.56
5.97

Total Current Liabilities

564.01

498.27

TOTAL EQUITY AND LIABILITIES

0.54

As per our report of even date attached
For and on behalf of

For and on Behalf of Board of Directors

Ashwani & Associates
Firm Registration Number: 000497N
by the hand of

s N

T

For GRANR FOUNDRY LIAITE

For GRAND FOUNDRY LIMITED

/ﬁj,;/ \ Diractor | ALl Signatory | Auth, Signatory
Sapg;a g Shivani Jain Vijay aushal

Partner ! 2 Director & CFO Director

Membership Nov BOR205— s/ DIN: 10187386 DIN: 10197853

Place: Delhi . "=0ALL

Date: 28/05/2025



GRAND FOUNDRY LIMITED

(CIN : L99999MH1974PLC017655)
302, Cable No. 1,Sanjay Appa Chambers, Plot No. 82 Behind Charat Singh Colony, Andheri East, Mumbai-400093
Ph. No. 9711989548; E-mail: cs@gfsteel.co.in; Website: www.gfsteel.co.in

Statement of Audited Cash Flows for the Year Ended March 31,2025

v (Rs. in Lakhs)
Year ended ear ended
S.No. |Particulars March 31, 2025 March 31, 2024
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax (68.06) {56.50)
Adjustments related to Non cash and Non operating items - -
Operating profit before working capital changes (68.06) (56.50)
Adjustments for Changes in working capital:
Decrease/(Increase) in other current assets (0.01) 0.43
Decrease/(Increase) in Short term Loans & Advances 2.09 -
Decrease/(Increase) in Trade Payables (0.39) (3.12)
Decrease/(Increase) in Current financial Liabilities (1.56) 1.22
Other Current Liabilities (1.68) 410
Cash generated from operations (69.61) (53.88)
Taxes paid / (received) - -
Net Cash from Operating Activities (69.67) (53.88)|
B |CASH FLOW FROM INVESTING ACTIVITIES
Investment Activity - -
Net Cash used in Investing Activities - -
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of short term borrowings 69.38 53.27
Interest Income = -
Increase in Long Term Loans and advances 2 0.80
Net Cash from Financing Activities 54.07
Net Increase/(Decrease) in Cash and Cash Equivalents (0.23) 0.19
Cash and Cash Equivalents at the beginning of the period 0.59 0.40
Cash and Cash Equivalents at the end of the period 0.36 0.59 |
Cash and Cash Equivalents at the end of the period comprise of:
Cash in Hand 0.01
Cheques in hand - -
Fixed Deposit B -
Balances with Banks in Current Accounts 0.35 0.59
0.36 0.59'

As per our report of even date attached

For and on behalf of

Ashwani & Associates

Firm Registration Number: 000497N

by the hand of
- ‘\‘\{/\\
— ‘HI \'\‘:‘;\ '\
7 AT );j |
Sarfeeva Narayant/"”) <)
Partner .7~ &Y

-

Membership No:_@ﬁﬁg /

Place: Delhi
Date: 28/05/2025

For and on Behalf of Board of Directors

For GRAND FOUNDRY LIMIT

Director & CFO
DIN: 10187386

r GRAND

FOUNDRY LIMITED

Vijay Paul Kaushal
Director
DIN: 10197853



Grand Foundry Ltd.

Date: May 28, 2025

To, To,
Manager (CRD) The Manager
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra — Kurla Complex,
Dalal Street, Mumbai — 400001 Bandra (East), Mumbai — 400 051
Serip Code: 513343 SYMBOL: GFSTEELS

Dear Sit/Madam,

Sub.: Declaration in terms of regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015.

In terms of second proviso to regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015, we confirm that the M/s Ashwani & Associates, Chartered
Accountants, Statutory Auditor have given an Unmodified Opinion on the Audited Financial
Results of the Company for the financial year ended March 31, 2025.

Request you to kindly take the aforesaid information on your record.

Thanking you,
For Grand Foundry Limited

Eor GWDRY LIMITED

hivanP¥ggtor / Auth. Signatory
Director & CFO
DIN: 10187386

Place: New Delhi

Appa Chambe 2 gilgle ral Singh Coleny,
100093 | CIN No
co.in | @ www.gfst
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