GE VERNOVA

February 19, 2026

The Secretary

BSE Limited
Phiroze Jeejeebhoy
Towers,

Dalal Street
Mumbai-400 001

Code No, 522275

Dear Sir/Madam,

The Manager
Listing Department

National Stock Exchange of India Ltd.

Exchange Plaza, Bandra Kuria
Complex, Bandra {East)
Mumbai-400 051

Symbol: GVT&D

GE Vernova T&D India Limited

(Formerly known as GE T&D India Limited)
L31102DL1957P1.C193993

Corporate Office: T-5 & T-6, Plot 1-14, Axis House,
laypee Wishtown, Sector-128, Noida-201304, Uttar
Pradesh

T+%1 120 5021500

F+91 120 5021501

Email id: secretarial.compliance@gevernova.com
Website:
https://www.gevernova.com/regions/asia/in/gevernova-
td-india

Sub: Intimation for publication of newspaper advertisement w.r.t. Notice of Postal Ballot

Pursuant to Regulation 30 and other applicable provisions of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith copies of newspaper advertisements published in Financial Express (all
editions} and Jansatta (New Delhi) pertaining to dispatch of Postal Ballot Notice and other relevant details relating to postal

ballot.

This is for your information and record.

For GE Vernova T&D india Limited
(Formerly known as GE T&D India Limited)

&
4

Shweta Mehta

{Membership No. A18600}

Company Secretary & Compliance Officer
Contact No.: +91-120-5021500

Regd. Office: A-18, First Fleor, FIEE Complex Okhla Industrial Area Phase |1, New Delhi — 110020 (India), Tel.: +91-11- 41610660



WWW.FINANCIALEXPRESS.COM

MARGIN SQUEEZE AND FIERCE COMPETITION PUSH GOLD LOAN COMPANIES INTO DEFENSIVE TACTICS

Gold lenders tighten grip as margins slip

CHRISTINATITUS &
MAHESH NAYAK
Mumbai, February 18

FACING A SHARP margin
squeeze amid intensifying com-
petition, gold loan companies
are reportedly turning to
unusual measurestoretain cus-
tomersand protect profitability.
Companies like Muthoot
Finance, for instance, have
stopped loan foreclosures for
FY26 toretain customers.
Muthoot Finance,thelargest
gold loan lender with an asset
under management (AUM) of
1.4 lakh crore, has issued a
notice to its branches stating
thatnoloan foreclosureswill be
dueforthefinancialyearending
from February 20 to April 5,
2026.Thismeans that Muthoot
Finance won’t be closing any
loans during the period. A CEO
of a private-sector NBFC said,
“Intensifying competition is
eroding profitability,and there-
fore established players are
being forced to innovate and
defend market share against
aggressive new entrants.”
While Muthoot Finance has
halted loan foreclosures, Man-
appuram Financehas cutyields
to grow the business,added the
CEO.Overthelast five quarters,
Manappuram Finance has wit-
nessed a sustained 370 basis
points (bps) decline in net
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yields—from 22.2% as on
Q3FY25 to 18.5% as on
Q3FY26. Interestingly, gold
prices in the same period have
jumped 75% to X1.33 lakh per
10 grams on MCX, from
X76,000. In the same period,
Manappuram Finance added
29,000 gold customers, bring-
ingitstotalto 2.62 million from
2.59 million.

Not just Manappuram, but
the decline in yields has
squeezed profitabilityacross the
sector. Yields, which were
20-22% five years ago, have
steadily declined to below 19%
today.“Competition has driven
yields down,with no player cur-
rently exceeding 18-19%,
compared with 20-229% five
yearsago, said Manish Mayank,

Business Head — Gold Loans,
ITFLFinance.

Portfolio yields currently
stand at 18—19%,whileborrow-
ing costs hoveraround 9-9.5%,
leaving net margins at just
3-3.5%. Boarding costs, esti-
mated at 15-16%,add further
pressure. Analysts note that the
gold loan business margin, now
around 9%, could decline by
another percentage pointinthe
near term. “We expect yields to
fall further by another 1%,
reflecting the aggressive pricing
strategies adopted by both new
entrants and established
lenders,” added a senior official
of adomestic gold loan NBFC.

Lendersacross theindustry
are scaling their businesses, as
gold loans offer a relatively

e big in January

SBI Mutval Fund

The top three mutual fund houses
executed majortradesinJanuary,
marking their biggest buy and sell
transactions of the month, based on
the total number of shares purchased
and sold across portfolios.

Compiled by Kushan Shah

Shares purchased Shares sold
Bajaj Finance Bajaj Finserv
L63,034,L465 47,589,908
_ ICICI Bank Page Industries
= 39051710 | 18313442
= State Bank of India Indusind Bank
34358312 | 18,276,301
Reliance Industries | Adani Energy Solu
33,165,224 16,835,408
Cholamandalam Asian
Investment & Fin Paints
19,525259 | 16,277,803

ICICI Prudential Mutual Fund HDFC Mutvual Fund

Shares purchased Shares sold Shares purchased Shares sold

Motherson Sumi Dabur Ambuja Cements M&M

Wiring India India 276,930,965 | 7,985,386

152,499,150 66,959,652 Bosch Jio Financial

National Aluminium Biocon 26,643,758 6,532,943

138,523,540 | 1,62,55097 ... ' =

Bharti Airtel Asian Paints Aerounautics Finance

60,163,907 ‘ 15,730,507 18 464,178 5,765,857

Swiggy FSN E-Commerce Karur Vysya Bank Sundaram Fasteners

37,090,081 Ventures 14,752,788 5,289,621
15520299 .

Bajaj Finserv Astra Microwave Software Cipla

34,654,062 ‘ 14,156,314 14,062,494 5,043,285

® RAGHAV IYENGAR, CEO, 360 ONE ASSET

Focus on value products
for smart investors’

Raghavlyengar, CEO0f 360
Omne Asset, believes that investors
have become smarterin recent
times andwill continue to stay
invested even during volatile
market conditions. He tells
Kushan Shah that while
generating alphais
important, one should
focus on the long-term
performance. Excerpts:

The market has been
going through avolatile
period for some time.What is
theindustry doing to ensure
investors continue to stay
interested?

Investors have become
mature and are more
comfortable staying invested
during flat or bearish marKkets.
Currently,the market reflectsa
relatively range-bound cycle,
where returns may be muted
butvolatility is manageable.
SIPsand SWPscan help to
mitigate lump-sum timing
riskbyautomating
transactions, creating greater
discipline and stability,
especially for new investors.
Seasoned investors often see

AGLOBAL PORTFOLIO
CAN PROVIDE A

CURRENCY HEDGE TO
DOMESTIC INVESTORS

such phasesas an opportunity
to graduallyaccumulate more
units.As an industry,our
responsibility s to offer simple,
transparent products with
clearly defined processes and
robust risk-management
frameworks, enabling
investors to better
‘. understand potential
outcomes.

Doyousee
underperformance of your
schemes against the
benchmarksin theshort to
medium termasanissue?
Our focus is on maintaining
theinvestment
philosophy.
While
generating
alphais
important,the
investment
thesis maynot
always beat the

AND HELP THEM MANAGE

PORTFOLIO RISK

benchmarkin the short to
medium term.Ibelieve that
alpha generation should be
looked at from along-term
perspective and not measured
overashort-term period which
may be too shortin the
company and investment’s
lifecycle.

Howis the fund house
pitching SIF schemes
toinvestors?

SIFs are a differentiated
and specialised strategy
designed for discerning, well-
capitalised investors who
recognise that mutual funds
alone may not address every
portfolio need.They are
complementary to mutual

. funds and alternatives,
| operating within a tightly
| regulated framework that

ensures transparency,
defined expense structures,

. and clear redemption norms.

While traditional mutual
funds typically perform well
in rising markets, SIFs seek to
offer flexibility across market
cycles,including flat or

/| volatile conditions, through

prudent use of derivatives for
risk management. With
exposure limited to listed
markets and a higher
minimum investment of Rs
10 lakh, SIFs are positioned to

® meet more sophisticated

portfolio requirements.
(For full interview, visit
www.financialexpress.com)

secure product compared to
microfinance (which has faced
stress in recent quarters) and
personal loans. Diversification
into gold loans is seen as a way
tostabilise portfolios,given the
collateralised nature of the
product and its short tenure of
around four months.

L&T Finance this week
announced it will double its
gold loan branch network to
over 260 branches nationwide.
At the same time, AU Small
Finance Bank has entered the
segment with the launch of
exclusive gold loan branches—
beginning with two in Gujarat
and planning to open nine
more across states before
March 31.“Gold loans play a
critical role in providing quick

UTI compliance
for derivatives
from Jan 2027

OVER-THE-COUNTER (OTC)
derivative transactionsinIndia
will require a Unique Transac-
tion Identifier (UTI) from Janu-
ary 1, 2027, after the RBI
deferred the rollout by nine
months to give market partici-
pants more time to upgrade
systems and  reporting
processes,as perthe final guide-
lines released on Wednesday.
The original implementation
date of April 1 hasbeen deferred
following industry feedback.
Therevised timelineisaimed at
providing sufficient time for
market participants tobuild the
required technical capabilities.
Atpresent,all transactionsin
OTC markets—covering rupee
interest rate derivatives, for-
ward contracts in government
securities, foreign currency
derivatives, foreign currency
interest rate derivatives, and
credit derivatives—arereported
to the Trade Repository man-
aged by Clearing Corporation of
India (CCIL-TR).—FE BUREAU

access to credit while support-
ing asset quality and portfolio
stability. It also aligns with our
strategic focus on secured retail
asset lending across Retail,
Agri, and MSME segments,”
said Uttam Tibrewal, ED &
Deputy CEO,AU Small Finance
Bank. Sources say players such
as Poonawalla Fincorp, Bajaj
Finance, and Capri Global are
also aggressive and scaling up
their businesses.

For established leaders like
Muthoot Finance, Manappu-
ram Finance,and Muthoot Fin-
corp, the surge in competition
has created significant chal-
lenges. Muthoot Finance, the
largest player, has reported a
decline of 4-5 tonnes in the
third quarter ended December

2025, alongside a drop in its
active customer base by
40,000—from 6.57 million
(Q2FY26) to 6.53 million
(Q3FY26).

Despite these pressures,
Muthoot Finance remains opti-
misticabout theresilience of its
portfolio.“Despite a significant
rise in gold prices,which would
ordinarily lead to a sharper
decline in the quantity of gold
pledged, the gold tonnage with
us has remained broadly stable
at around 205 tonnes, com-
pared to 209 tonnes in
Q2FY26,” said George Alexan-
der Muthoot, Managing Direc-
tor, Muthoot Finance. “A cus-
tomer who may earlier have
needed to pledge four bangles
to raise a certain loan amount
can now achieve the same out-
come by pledging three.In that
context, a meaningful reduc-
tionin tonnage could havebeen
expected,”’added Muthoot.

“Lower loan-to-value (LTV)
ratio due to surge in gold price
over the past year has also
added to the pressure,as many
customers don't seek addi-
tional funds or fresh loans,”
added senior banker with the
private sector bank.. On aver-
age, LTVs have fallen to
50-60% from the regulatory
ceiling of 75%, reflecting
lenders’ caution amid volatile
gold prices.

SBI MF gears up for
$1.5-bn IPO in March

SBI FUNDS MANAGEMENT
may file draft papers for an ini-
tial public offering next month,
according to people familiar
with the matter, in what could
be thebiggestlistingbyanasset
management companyinIndia.
The nation’sbiggestasset
manager plans to submit
its draft red herring
prospectus for the IPO
that could raise as
muchas $§1.5 billion in
the first half of March,
the peoplesaid,asking not
to be identified because the
information is private. SBI
Fundsistargetingavaluation of
as much as $15 billion, one of
the people said. Thatwould be a
shade lower than ICICI Pruden-
tial Asset Management Co’s cur-
rent valuation of $16.7 billion,
following a $1.2 billion IPO in
December by India’s second-
largest asset manager.
Deliberations are ongoing
and details of the offering,
includingsize and timing,could

),

change, theysaid.

A representative for SBI
Funds didn’t respond to
requests forcomment.

The planned share sale
comesas India’s market forfirst-
time publicofferings slows after

two consecutive years of
= record fundraising.
Weaker equity mar-
| kets have weighed on
L valuations, and
recent listings —
including those of
ender Aye Finance and
data analytics firm Fractal
Analytics — have seen subdued
demand.

SBI Funds has appointed
Kotak Mahindra Capital Co.,
Axis Bank, SBI Capital Markets,
Motilal Oswal Investment
Advisors, ICICI Securities, JM
Financial Ltd., and local units
of HSBC Holdings Plc, Jefferies
Financial Group and Bank of
America to manage the share
sale, the people said.

—BLOOMBERG
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SAT rejects fresh

access to Sathe’s
frozen funds

ANJANATHERESE ANTONY
Mumbai, February 18

INTHE LATESTblowtoAvadhut
Sathe Trading Academy, the
Securities Appellate Tribunal
(SAT) on Monday dismissed its
plea to continue withdrawing
funds from frozen bank
accounts to meet monthly
expenses.The Tribunal observed
that the academy and its direc-
torshad failed tocomplywithits
earlier directive to file an affi-
davit disclosing their assets,
adding that a judicial pro-
nouncement cannot be modi-
fied once delivered.

“Admittedly, the appeal has
been finally disposed of by this
Tribunal. Therefore,no further
orders are necessary to give
effect to this Tribunal’s order,’
the SAT stated.

The case pertains to unlaw-
ful gainsallegedly madebythe
appellants through unregis-
tered market activities
between 2020 and 2025.The
SAT had earlier directed them
to deposit 100 crore, grant-
ing partial relief from the
Securities and Exchange
Board of India’s (Sebi) order
that required them to pay
X546 crore.

According to Sebi’s order last
year,thetradingacademyandits
directors—Avadhut Dinkar Sathe
and his wife, Gouri Avadhut
Sathe—had earnedlarge sumsby
“recklesslymisleading”investors
to trade in securities based on
their advice. The academy also
allegedlyuploaded deceptive tes-
timonials from individuals
claimingprofitsthrough Sathe’s
advice, though they had actu-
allyincurred losses.

Chetan Kapadia,appearing
on behalf of Sebi, told the Tri-
bunal that the academy had
not removed the misleading
testimonials despite the regu-

QUICK PICKS

Tobacco stocks
surge 20%

SHARES OF cigarette and
tobacco product makers
ITC, Godfrey Phillips India
and VST Industries rallied
20 per cent on
Wednesday, amid reports
that the companies have
raised cigarette prices to
offset the recent hike in

excise duties. PTI

| PUBLIC NOTICE |

REQUEST FOR PROPOSAL (RFP) FOR CONSULTANTS FOR
ADVISORY SERVICES RELATED TO SET UP TWO
ALTERNATIVE INVESTMENT FUNDS (AIFs)

RFP No: PNBISL/RFP/02/2025-26
PNB Investment Services Limited (“PNBISL’) hereby informs
that it has floated a Request for Proposal (RFP) for advisory
services related to set up two Alternative Investment Funds (AIFs).
The detailed RFP document has been originally published on the
official website of PNBISL on January 29, 2026 and is available for

download at www.pnbisl.com.

Interested and eligible bidders are requested to visit the website for
complete details regarding eligibility criteria, scope of work,
submission process, and timelines.

The last date for submission of bids is March 12, 2026.

For further details, please refer to the RFP document available on
the website. In case of any queries kindly contact Mr. Omkar Nage

at rfpaif@pnbisl.com.

For PNB Investment Services Limited

Sd/-

Authorized Signatory
Date: 19-02-2026
Place: New Delhi

| PUBLIC NOTICE

REQUEST FOR PROPOSAL (RFP) FOR CONSULTANTS FOR
ADVISORY SERVICES RELATED TO ACQUISITION OF STRATEGIC
STAKE IN ENTITIES HAVING INSTITUTIONAL RESEARCH,
BROKING & SALES BUSINESS

RFP No: PNBISL/RFP/01/2025-26

PNB Investment Services Limited (“PNBISL’) hereby informs that it
has floated a Request for Proposal (RFP) for advisory services related
to acquisition of strategic stake in entities having institutional research,

broking & sales business.

The detailed RFP document has been originally published on the
official website of PNBISL on January 29, 2026 and is available for

download at www.pnbisl.com.

Interested and eligible bidders are requested to visit the website for
complete details regarding eligibility criteria, scope of work,
submission process, and timelines. The last date for submission of

bids is March 12, 2026.

For further details, please refer to the RFP document available on the
website. In case of any queries kindly contact Mr. Shubham
Vishwakarma at rfpbrokerage@pnbisl.com.

For PNB Investment Services Limited

Sd/-

Authorized Signatory
Date: 19-02-2026
Place: New Delhi

epaper.financ:iaiexpress-.cnn"b. o

TIMELINE
OF EVENTS

P Mar2024:
Sebiwarns
Sathe over
unregis-
tered advi-
sory complaints

B Mar 2025: Sathe again
issues stock tips using
live data

D Jul 2025: Academy
posts misleading testi-
monials from investors
Rehan Shaikh and
Pavitra Nayaka

B Aug 2025: Sebi con-
ducts search and
seizure at academy

lator’s interim order. “He pro-
duced printouts of testimoni-
als and submitted that as on
date,appellantsareinviolation
of this Tribunal’s order.”

In December, the appel-
lants were permitted to with-
draw %2.25 crore from frozen
accounts to cover expenses,
including salaries, electricity
bills, and legal fees. However,
the appeal was disposed of in
January. They subsequently
sought permission from SAT to
continue withdrawing funds
until Sebi’s inquiry was fully
concluded.

Abhinav Chandrachud,
counsel for Avadhut Sathe,
argued that the request to
access funds did not amount
to seeking a review or modi-
fication of the SAT’s final
order.He added that they are
in the process of filing an
appeal in the Supreme Court
to challenge the Tribunal’s
decision.

Silver rebounds
on global cues

SNAPPING A three-day
losing streak, silver prices
rebounded by %1,000 to
%2.46 lakh per kg in the
national capital on
Wednesday, tracking strong
trends in the international
marketsGold of 99.9% purity,
however, fell byZ300 to
31,56,700 per 10 grams. PTI
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website,

toall its members,

at evoting@nsdl.com.

MNoida
February 18, 2026

NOTICE OF POSTAL BALLOT
FOR THE ATTENTION OF THE MEMBERS OF THE COMPANY

Members are hereby Informed that pursuant to the provisions of Section 110 read with Section 108, and other
applicable provisions of the Companies Act, 2013 (“Act”), the Companies (Management and Administration) Rules,
2014, as amended, and any othier applicable provisions of the Act, relevant Circulars issued by the Ministry of
Corporate Affairsi*MCA"), Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Secretarial Standards on General Meeting (55-2) issuad by the Institute of Company Secretaries of India,
and other applicable laws and regulations, as amended from time to time {including any statutory modification(s) or
resenactment thereof for the time being in force), approval of the Members of GE Vernova T&D India Limited ("the
Company”} is being sought through Postal Ballot in respect of the resolutions as set out in the Postal Ballot Notice
dated January 28, 2026 through voting by electronic means {"Remote e-Voting "} only.
Members are hereby furtherinformed that:
a) In conformiky with the MCA circulars, the Company has completed dispatch of Postal Ballot Notice on
Wednesday, February 18, 2026 through electronic mode to those Members whose names appear in the
Register of Members of the Company or in the Register of Beneficial owners as recelved from National
Securittes Depository Limited [MS0L) [/ Central Depository-Services [India) Limited on the cut-off date i.e.
Friday, February 6, 2026, and who have registered ther e-mail addresses with the Company [ Registrar
and Transfer Agent [ Depository Participants / Depositories. A person who is not a member as on the cut-
off date should treat notice forinfermation purposeanly,
b) Postal Ballot Notice is also available on the website of the Company under the Reports and Financials Section;
https:/fwww.gevernava.com/regions/asiafin/gevernova-td-india, the relevant section of the website of
BSE Limited: httpy//www.bseindia.com and National Stock Exchange of India Limited : http://www.nseindia.com
onwhich the Equity Shares of the Company are listed, and on the website of NSDL: http://www.evoting.nsdl.com,
Members whao have not received Postal Ballot Motice may write to rta@chmsl.com or secretarial compliance
@gevernova.com taobtain the same over email. Postal Ballot Notice can also be downloaded from the Company

¢} The Company has engaged the services of NSOL for the purpose of providing the Remote e-Voting facility

d) The Remate e-Vating period commences on Thursday, February 19, 2026 at 9:00 AM (I5T) and ends an
Friday, March 20, 2026, at 5:00 P.M. (I5T) and Remote e-Vating module shall be disabled for voting
thereafter and Femote e-Voting shall not be allowed bBevond the aforesaid date and time. Only those
Members whose names are recorded in the Repister of Members of the Company or in the Repister of
Benehcial Cwners maintained by the Depositories as on the Cut-off date i.e. Friday, February &, 2026, are
entitled to cast their votes by Remote e-Voting. Detailed instructions for Remote e-Voting are provided in
thenotes of the Postal Baliot Notice.

e) The result of the voting by postal ballot through the Remote e<Voting precess will be announced by the
Chairman, or such person as authorized by the chairman on or before Tuesday, March 24, 2026.

f) The Results declared along with the report of the Scrutinizer shall be placed on the website of the company
httpsy/www.gevernova.com/regions/asialin/gevernova-td-india and on the website of NSDL immediately after
the declaration of result by the Chairman or a person authorized by the Chairman, The results shall also be
immediately submitted to the BSE Limited and National Stock Exchange of india Limited. The results shall also be
displaved on the notice board at the Registered Office of the Company

g) The Resolutions, if passed by requisite majority, shall be deemed to have been passed on Friday, March
20, 2026, the last date specified for Remote e-Voting,

h) In case of any queries related to Remote e- Voting or any grievances, you may refer the Frequently Asked
Questions (FAQs) for Shareholders and e-voting user manual for Shareholders available at the download
section of www.eveting.nsdl.com or call on: 022-4286 7000 or send a request to Ms. Pallavi Mhatre- N5DL

Mannerof registering/ updating email address and bank details:
a) Members holding shares in physical form, please send duly hlled and signed Farm I5R-1 along with self-
attested copy of the PAN linked with Aadhaar and self-attested copy of any document in support of the
address of the member {such as Aadhaar Card, Driving Licence, Election Identity Card, Passport etc.) and
such other documents as prescribed in the Form ISR-1 to the Registrar and Share Transfer Agents, CB
Management Services (P) Ltd, Unit: GE Yernova T&D India Limited, Rasoil Court, 5" Floaor, 20 Sir R N
Mukherjee Road, Kolkata, West Bengal, 700001 and
b) Members holding shares in demat form, please update your email address andfor bank account details
through vourrespective Depository Participant/s.

[Farmerly known as GE T&D India Limited)

By Order of the Board
For GE Vernova TED India Limited

Shweta Mehta
Company Secretary

New Delhi
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