THE GREAT EASTERN

SHIPPING COMPANY LIMITED
CIN: L35110MH1948PLC006472

OCEAN HOUSE, 134/A, Dr. Annie Besant Road. Worli. Mumbai - 400 018, INDIA. Tel.: +91(22) 6661 3000 / 2492 2100 Fax : +31(22) 2492 5900

Our Ref.: $/058/2014/IMT May 07, 2014

Bombay Stock Exchange
1st Floor, Phiroze Jeejeebhoy Towers,

Dalal Street,
MUMBAI - 400 001 Fax No: 22723121/3719
Dearr Sir,

This is to inform you that the Board of Directors at their meeting held today, i.e. May
07, 2014 have approved the audited Financial Results for the year ended March 31,
2014. The copy of the results is attached. The same will be published in the
newspapers as required.

The Board of Directors have recommended final dividend of Rs. 5 per equity share
for the Financial Year 2013-14. The Company had declared and paid an interim
dividend of Rs. 4 per equity share in February, 2014. The final dividend will be paid
after it is approved by the shareholders, at the ensuing Annual General Meeting.

You are requested to kindly take note of the above.

Thanking You,

Yours FGHr}fuIIy,
For The Grgu\; Eastern Shipping Co. Lid.
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chlesh M. Trivedi
Vice President (Secl. & Legal) & Company Secretary
_1<1Jul\,'t¢?\)cd|@3-aui’.§hr Yt
CC: National Stock Exchange, Mumbai Fax No: 26598237
CC: Wholesale Debt Market,

National Stock Exchange, Mumbai Fax No: 26598238
CC: Luxembourg Stock Exchange, LUXEMBOURG.

Attn: Mr. Braun — Commercial Dept. ost@bourse.lu

www.greatship.com
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THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office: Ocean House, 134-A, Dr. Annie Besant Road, Mumbai 400018.

REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED :

The Company is mainly engaged in shipping business and there are no separate reportable segments as per Accounting Standard
(AS) 17 for standalone results. Hence Segment information is given below for consolidated results only.

(Rs. in crores)

Consolidated

Quarter ended Year ended
31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
(AUDITED) | (UNAUDITED) | (AUDITED) (AUDITED) (AUDITED)
a) Segment Revenue :
Shipping 400.43 423.64 493.56 1810.34 2044.03
Offshore 382.01 369.40 357.05 1604.43 1400.59
Sub-total 782.44 793.04 850.61 3414.77 3444.62
Less : Inter Segment Revenue 0.64 0.05 0.67 81.37 4417
Total 781.80 792.99 849.94 3333.40 3400.45
b) Segment Resuits :
Profit before tax and interest
Shipping 33.84 61.89 65.91 327.19 327.21
Offshore 131.37 129.18 111.05 684.75 601.88
Sub-total 165.21 191.07 176.96 1011.94 929.09
Less : Interest 95.48 92.29 83.02 378.79 344.71
Total Profit before tax 69.73 98.78 93.94 633.15 584.38
c¢) Capital employed :
Shipping 6592.83 6852.96 7070.81 6592.83 7070.81
Offshore 6288.70 6692.26 6009.50 6288.70 6009.50
Total 12881.53 13545.22 13080.31 12881.53 13080.31




THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office: Ocean House, 134-A, Dr.Annie Besant Road, Mumbai-400 018.

NOTES TO CONSOLIDATED RESULTS:

1. STATEMENT OF ASSETS & LIABILITIES :

( Rs. in Crores)

CONSOLIDATED
As at
31.03.2014 31.03.2013
(AUDITED) (AUDITED)

150.78 152.32
6622.07 6189.44
6772.85 6341.76
4975.98 5689.37
29.21 23.22
5005.19 5712.59
212.49 247.86
1313.24 1257.11
1072.96 889.72
2598.69 2394.69
14376.73 14449.04
10200.42 9703.89

30.00 -
1.95 1.18
26.02 16.99
109.45 97.85
10367.84 9818.91
1111.55 2025.83
139.68 132.90
274.97 371.33
2323.28 1986.97
143.17 98.54
16.24 14.56
4008.89 4630.13
14376.73 14449.04

EQUITIES AND LIABILITIES:
Shareholders’ fund

(a) Capital

(b) Reserves and Surplus

Non-current liabilities
(a) Long-term borrowings
(b) Long-term provisions

Current liabilities

(a) Trade payables

(b) Other current liabilities
(c) Short-term provisions

TOTAL - EQUITIES AND LIABILITIES

ASSETS :

Non-current assets

(a) Fixed assets

(b) Non-current investments

(c) Deferred Tax Assets (net)

(d) Long-term loans and advances
(e) Other non-current assets

Current assets

(a) Current investments

(b) Inventories

(c) Trade receivables -

(d) Cash and bank balances

(e) Short-term loans and advances
(f) Other current assets

TOTAL - ASSETS

STANDALONE
As at
31.03.2014 31.03.2013
(AUDITED) (AUDITED)

150.78 162.32
4655.54 4848.47
4806.32 5000.79
2804.96 3160.96
14.66 15.47
2819.62 3176.43
128.03 169.37
621.57 599.55
1014.45 799.18
1764.05 1568.10
9389.99 9745.32
4583.13 4508.81
1739.11 1752.61
22.59 9.82
6344.83 6271.24
1051.91 1939.32
71.43 73.97
42.80 113.70
1754.98 1260.45
114.23 82.12
9.81 4.52
3045.16 3474.08
9389.99 9745.32




2. The above results, which have been subjected to an audit by the Statutory Auditors of the
Company, were reviewed by the Audit Committee of the Board and approved by the Board of
Directors of the Company at their meeting held on May 07, 2014 and have been prepared in
accordance with Clause 41 of the Listing Agreement.

3. Pursuant to the approval of the Board of Directors for buyback of equity shares, the Company
has bought back 29,267 equity shares of Rs. 10/- each and has extinguished 32,672 equity
shares during the quarter ended March 31, 2014. Consequently, the subscribed and paid up
equity share capital, as reduced by Rs. 0.03 crores, is Rs. 150.78 crores as on March 31, 2014.
The total amount utilised for the buyback during the quarter ended March 31, 2014 was Rs.
0.82 crores.

Accordingly, under the scheme of buyback, the Company has bought back and extinguished
15,45,019 equity shares of Rs. 10 each at an average price of Rs. 267.14 per share
aggregating to Rs. 41.27 crores upto March 31, 2014.

4. The Board of Directors has declared and paid an interim dividend of Rs. 4.00 per equity share
during the year. The outgo on this account was Rs. 70.57 crores including dividend distribution
tax.

The Board of Directors has proposed a final dividend of Rs. 5.00 per equity share. The outgo
on this account will be Rs. 88.20 crores including dividend distribution tax.

Thus, the total dividend for the year amounts to Rs. 9.00 per equity share. The total outgo on
this account will be Rs. 158.77 crores including dividend distribution tax.

5. Subsequent to the end of the quarter, the Company contracted to sell a Medium Range
Product Tanker named “Jag Padma” (Year Built: 1996) of DWT 47172 MT.

6. Previous period figures have been re-grouped/restated wherever necessary. The figures of last
quarter of the respective financial years are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the third quarter of
the respective financial year.

For The Grea/t)iastern Shipping Co. Ltd.

71 %

———

( K. M. Sheth)
Executive Chairman

Place: Mumbai.
Date : 07.05.2014



