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KALYANIWALLA
& MISTRY cxe

CHARTERED ACCOUNTANT S

goo

The Board of Directors,

The Great Eastern Shi bping Company Limited,
Ocean House,

134/A, Dr. Annie Besant Road,

Mumbai 400 018.

LIMITED REVIEW REPORT

We conducted our review in accordanee with the Standard on Review Engagement (SRE) 2410, Review of
Interitn Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountatits of India, This standard requires that we plan and perform the review to abtain
moderate assuratice as to whether the financia! statements are free of material misstatements. A review of
interim financial statements is limited primarily to inquiries of persons responsible for financial and
accounting matters and analytical procedures applied to tinancial data, It is Substantially less in scope than
an audit conducted in accordance with the generally accepted auditing standards, the objective of which is
¢xpression of an opinion tegarding the financial statements taken as a whole. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results prepared in accordance with
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the listing agreement including the manner in

which it is to be disclosed, or that it contains any matetial misstatement.

For and on behalf of
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn, No.: 104607W

M. No.: 42454

Mumbai: February 06, 2014.

KALPATARL HERITAGE, 127 MAMATMA CANDHI ROAD, MUMBA; 408 o001
TEL.: {91) (22) 6158 7308 FAX: {91} {22) az267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANDH| ROAD, MUMBAI 4080 o
TEL.: {91) {22) 615% 6320 FAX: (9t} (2z) 6158 &27%
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THE GREAT EASTERN SHIPPING CO. LTD.
Regd. Offica; Ocean Houee, 134-A, Dr, Annie Besant Road, Mumbai 400018,

REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED : -

The Company is mainly engaged In shipping business and there are no separate repariable segments as per Accounting Standard (AS) 17 for
standalone results. Hence Segment infarmation is given balow for consolidated resyits only.

(Ra. in crorea)

. Consolidated
Quarter Ended Nina Months Ended Year Ended

31122013 | 30002013 | 31122012 | 31122003 | 31.92.2012 | 31.03.2013
(UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) {UNAUDITED) | (AUDITED)

&) Sagment Revenue :

Shipping 422,64 436.87 549.91 140891 1550.47 204403
Offshare 368.40 446.89 331.69 122242 1043.54 1400.58
Sub-total 783,04 883.76 881.60 2632.33 2594.01 34402
Less ; Inter SBegment Reverue 0.05 44.59 0.05 80.73 43.50 4417
Tetal | 792.99 839.17 881.55 2551.60 2550.51 3400.45
b) Segment Ragults :

Profit before tax and interest

Shipping 61.89 €2.66 130.22 293.35 261.30 32721
Dffshara 12918 227.06 160.26 553.38 480.83 601.88
Sub-total 191.07 289.72 280,48 84673 752,13 929.09
Lass : Interest 92,29 98.50 B5.58 283.31 261.69 34471
Total Profit before tax 98.78 190.22 204,90 563.42 490.44 584.38

€) Capital employed :
Shipping 6852.9¢6 §913.37 7264.08 6852.96 7264.08 7070.81

Offshore 6662.26 6611.70 57688.83 6602 .26 £788.83 6009.50

Total 13545,22 13725.07 1305291 13545.22 13052.91 13080.31
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- THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office: Ocean House,134-A, Dr Annie Besant Road, Mumbai-400 018.

NOTES TO CONSOLIDATED RESULTS:

1.

The abova results, which have been subjected to Limited Review by the Statutory Auditors of
the Company, were reviewed by the Audit Committee of the Board and approved by the Board
of Directors of the Company at their meeting held on February 06, 2014 and have been
Prepared in accordance with Clause 41 of the Listing Agreement,

Pursuant to the approval of the Board of Directors for buyback of equity shares, the Company
has bought back 1,43 498 equity shares of Rs. 10/- each and has extinguished 1,42, 789 equity
shares during the quarter ended December 31, 2013, Consequently, the subscribed and paid
up equity share capital, as reduced by Rs. 0.14 crores, is Rs, 150.81 erores as on December
31, 2013. The total quantum utilised for the buyback during the Quarter ended December 31,
2013 was Rs. 3.99 crores and cumulative upto December 31, 2013 was Rs. 40.45 Grores.

Subsequent to the end of the current quarter, the Company has further bought back 10,834
equity shares and has extinguished 13,229 equity shares till February 5, 2014. Consequently,
the subscribed and paid Up equity share capital is further reduced by Rs. 0.01 crores to Rs,
150.80 crores as of that date. The total quantum utilised for the buyback after the end of the
current quarter till February 5, 2014 is Rs. 0.31 crores. ‘

Accordingly, the total buyback of the equity shares till February 5. 2014 aggregates to
15,26,586 equity shares, utilising an amount of Rs. 40.76 crores,

The Board of Directors has declared an interim dividend of Rs. 4.00 per equity share. The
outgo on this acecount is Rs. 70.57 crores including tax on dividend. The record date for the
payment of dividend will be February 18, 2014.

During the quarter, the Company contracted to construct three new building Kamsarmax Dry
Bulk Carriers of OWT 82000 MT (approximate) each for delivery in the second and third quarter
of calendar year 2018,

Previous period figures have been re-grouped/restated wherever necessary.

For The Great Eastern Shiggﬁﬁo. Ltd.
Wrsisc
AT

( K. M. Sheth )
Executive Chairman

Place: Mumbai.
Date : 06.02.2014



