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THE GREAT EASTERN
SHIPPING COMPANY LIMITED

Our Ref.: $/056/2013/IMT May 06, 2013

Bormmbay Stock Exchange
14 Floor, Phiroze Jeejeebhoy Towers,

Dadal Sireet,
MUMBAI - 400 001 Fax No: 22723121/3719%
Dear Sir,

This is to inform you that the Board of Directors at their meeting held foday, i.e. May
04, 2013 have approved the audited Financial Results for the year ended March 31,
2013. The copy of the results is attached. The same will be published in the

newspapers as required.

The Board of Directors have recommended final dividend of Rsh‘pper equity share
for the Financial Year 2012-13. The final dividend, if approved by the shareholders,
will be paid on or affer, August 08, 2013. The Register of Members and Share Transfer
hooks of the Company will remain clesed from July 30, 2013 to August 08, 2013 (both
days inclusive) for the purpose of ascertaining the shareholders who will be eligible
for tha final dividend.

You are requasted fo kindly take note of the above.

Thanking You,

Yours Faithfully,

Jayesh M. Trivedi
Vice President (5ecl. & Legal) & Company Secretary
CC: National Stock Exchange, Mumbdai Fax No: 26598237

CC:  Wholesale Debt Market,
‘National Stock Exchange, Mumbai Fox No; 26398238
CC:  Luxembourg Stock Exchange, LUXEMBOURG.

Aftn: Mr. Braun — Commercial Dept. ost@bourse.lu
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THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office: Ocaan House, 134-A, DrAnnie Besant Road, Mumbal-400 014,

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 2013.

|PART I [ RE. In Crores)
CONSCHIADATED STANDALONWE
Cuarter ended on Year ended on Particulars Quarler Endad an Year ended on
AR E] 122015 H03.H012 3H.03.2003 31.03201 2 H.03.2M3 A2 31.05.2012 31032043 LR <F.iTF]
{UNAUDITED) | (UNAUDITED) § (UNALIDITED) {AUDITED) {AUTED} UNAUBHTER) | {UMAUGITEG) | (S DIEED) [ALDITED) {ALIENTEDY}
1 Incame from Operaiions -
O3 151.81 B2z 0 2082 05 233475 {a} Income from OperaGons - Fredght & Charber hirs 422.1 450 08 44610 1T11.50 1636.38
5.25 T.24 402 2484 2524 (b} Oiher Operating IRcome 5.78 844 402 23,69 21.24
TF5 28 158.05 B26.30 e, il ] 2855490 Todal ncorme from operations [nel) 427.99 455 52 450,12 173519 178,62
2. Expenses -
11932 104,95 12486 44935 A54.56 {a} Employess benafils sxpense 53,38 50 4504 159,10 197.47
8260 125,35 11597 43061 41560 (b} Fus 08 & Waler w8.72 120004 10514 40308 IrLTE
105,53 GA.18 10557 607 IET.T {¢] Hireof chadlered shipsfegquipments B6.85 57.61 Td.23 20159 263.76
{d} Oiher sxpenses -
£7.80 41,18 47.25 166.20 164.428 - Consumption of spares and stores 28,86 26.83 28.03 10715 10809
48.71 23.45 231 137.08 11407 - Repears and mainienance 36,10 15.47 t8.58 ni.1n? 2154
BR.4B 76.92 B0 M7 48 Mzi2 - hhers 50.42 53,10 45.01 19200 184.80
491.56 A40.04 50538 184718 156048 Tatal expenges 337.35 323,25 316.95 1304.08 122348
2B3.72 3o 32094 1150.50 108801 3 Operating Profit {FBIDT) [1-2] 064 14227 a3 1T 4311 48E,14
14084 151.03 142 B9 [t ] 54832 4, Depraciation 8626 B5.83 © TABT 383,33 35742
.78 - 19.98 3178 {to0}| | 5. Impaimenifreversal of Impainment) on cerlsin assels - - - - (20.28)
i02.30 167.93 158,07 =ik ] 53860 6. Proft from OpsratBons befors Other Income and 438 A4 54 54.50 BT.78 150.00
B Flnante costs [3-4 - 5] -
| 7. Other Income -
a.0a 033 T.56 118 .55 &850 {a] Proff on Sale of Ships and Other Asgats 963 L] 16200 55 el |
1.29 55,75 (57.68) 53.95 i W] (b Galnfktoss) on Forelgn Cumency TransaclionsTensiation (ned) 7.11] 24.50 {(F5.72} 1022 7.02)
{=ea3 ke 2]
34 6347 45.98 221 85 20422 {c) Other Income 57.84 4500 4352 2330 .90
74.858 122.50 (1.4} 3376 2Tr.T8 Tolal other income G042 #2263 580 2080 512
174.%a 20048 1568.83 22908 HIG47 B. Prafit before Finance cosis [6+ 7] 3480 12927 4030 388,38 445,12
5302 4558 112.08 3T 43732 || 9. Financa costs (see e 3) 48,10 53.14 70.13 sz 270.78
09304 204.80 44,85 Si4 38 argis || 10. Praft frem Ordirary Activites before tax fE -9 1670 T5.13 17 157.26 165.34
. 11, Tex expensa -
8.83 13.50 5.28 44 87 T2 - Clment tax T.0a 1.00 - 11.00 2200
{19 [LEE (D.22) 013 {043} - daferved lax - - - . .
1.52 - - 1.52 - - lar priet years - - - . -
Loy | 13.06 5.0 46 52 5800 .00 1.00 - 11.00 2200
8373 191.84 308.76 53T7.70 220086 |12, Ket ProfiflLoss} from ordinary pctivities after tax [10- 11} 0.7 7513 1047 148.26 143.34
- - 0.58 - 431 || 13, MEnceity imerest - - - - -
#3113 191.84 _3p18 537.76 MBS [ [ 14. Met Profitloss) sfter axes and mimorty interest{ 12 -13] 9.7 513 1017 14879 143,34
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STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 2013.

PART] { Fs. in Crorssjl
CONSOLEDATED STANDALONE
Quarter ended on Year ended on Farficiders Cuarier Ended on Taar ended on
31032013 3122012 Ft03.2012 31.03.2013 3.08.2042 31.03.20%3 122012 H.03.2042 31031013 31.03.2012
{UNALDITEDS | (LIMAUDITED) | {UMALIDITED} {ALIDITED ) {AUDITED] [UMALDIITED;] | (RAUDITED) | (UNALCITED} [AUDITED) {AUDITED)}
152.32 152.28 152.28 15232 15229 || 15. Paidvp Equity Share Capllal (Face Yalls Rs 00} 15232 152.32 152,20 152,32 152 79
B,18%.44 584304 (| 16 Fessves eohuding revahsalion resenves 4848 47 44978.22
17. Eamings per shars {of Rs. 10 each) {nat annualised) {in Rupess)
5.50 1260 257 35.31 2079 {a} Basic 54 453 057 960 a4
540 1257 257 35.24 20,74 (b} Dilluted 0.84 4.92 a7 .58 929
Sea accomparnyiwg awlles to Lhe financial resuls
PARTIl
A. PARTICULARS OF SHAREHOLDING
1. Pubdic: Sharethoidimg -
106542018 106542016 106810518 106842515 1066 10516 -Numbar of Shares 106842016 106842048 109810516 10634 2015 106810516
To. 14 014 To14 Tin 14 TO. 14 - Percenlage of sharehokding To.14 T 14 70,14 ¥0.14 7014
2. Promolers and promoler group sharehalting
{8} PledgedEncumbened
OO0 OO0 TOOD OO0 OO0 - Kumber of shares TR0 TFDOG TO00 TO00 TODO
0.02 o0z ot o0z o002 - Perpentage of shanes{as a % of ihe tolsl shareholding of .02 0oz a2 002 LiRers
fromoier and promater group)
- - - - - - Pereniage of sharas{as 3 % of o itlal shane capital of - - - - -
ihe Comparys {Lass Han 0.01%)
i) Non-encumbered
45472168 45472188 45472183 45472168 45472168 - Mumbar of sheres 45472168 45472168 45472188 45472188 45472168
99,98 99398 099,98 0508 22939 - Percerlage of shares{as a % of e lotal sharehokiing of 96,88 20,08 89,98 99,08 93.90
peormder and promoter geoupy
28.86 29485 28.88 2685 28,85 - Pescemage of shares{as a % of e lokl share capile] of 20,86 Z8.BE 2B.86 20,86 20,66
Lhe Cormpany]
8. MNVESTUR COMPLANTS
- Pending st tha beginning of U quarfer -
- Recatved during tha quariar "-
-Disposad of during the quaner 11
- Ramaining wnrasplved at the end of the quarder -
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THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office; Ocean House, 134-A, Dr. Annie Besant Road, Mumbai 400018.
REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED :

The Company is mainly engaged in shipping business and there are no separate reportable segments as per Accounting Standard

(AS) 17 for standalone results. Hence Segment Information is given below for consolidated results only.

(Rs. in ¢crores)
Consolidated
Quaiter ended Year ended
31.03.2013 3A12.2012 31.03.2012 31.03.2013 31.03.2012
{UNAUDITED) | (UNAUDITED} | (UNAUDITED) | (AUDITED) (AUDITED)

a) Segment Revenue :
Shipping 493.56 540.91 485.14 2044.03 2027.15
Offshore 357.05 331.69 340,05 1400.59 1227.04
Sub-total 850.61 881.60 825.19 2444 82 3264.19
Less ; Inter Segment Revenue 0.87 0.056 0.03 44.17 2092
Total 849.94 881.55 B25.16 3400.45 3233.27
b) Segment Results : |
Profit before tax and interest
Shipping 65.91 130.22 78.81 327.21 40242
Offshore 111.05 160.26 7812 801.88 - 414.05
Sub-total 176.96 290.48 156.93 829.08 816.47
Less : Interest §3.02 85.58 112.08 344.71 437.32
Total Profit before tax 93.94 204.80 44.85 584.38 37015
¢) Capital employed :
Shipping 7070.81 7264.08 7406.90 7070.81 7406.90
Offshore 6009.50 57$8.83 49893.75 6009.50 4993.75
Total 13080.31 13052.91 12400.65 13050.31 12400.65




06705 2013 02:56 FAX 022+24925900

GREAT EASTERN SHIPPING €

THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office: Ocean House,134-A, Dr.Annie Besant Road, Mumbai-400 018,

NOTEES TQO CONSOLIDATED RESULTS:

1. STATEMENT OF ASSETS & LIABILITIES :

A 005/007

Sy

{ R=. in Crorasg)

CONSOLIDATED STANDALONE
Az at year ended As at year ended
31.03.2013 31.03.2012 31.03.2013 31.03.2012
(AUDITED) (AUDITED) (ALUDITED) {AUDITED)
EQUITIES AND LIABILITIES;
Shareholders' fund
152.32 152,29 (a) Capital 152,32 152.29
61589.44 5843.64 (b) Reserves and Surplus 4848.47 4578.22 |
6341.76 599593 Sub-total - Shareholders’ fund 5000.79 5130.51
- 43.77 Minority interast . -
‘ Non-current llabllities
568037 567248 (a) Long-term borrowings 3160.98 3504.74
- (.54 (b) Other Long term liabilities - -
23.22 18.57 {c) Long-term provisions 15.47 18.43
6712.59 5691 57 Sub-total - Non-current liahilities 317643 352317
Current liabilitles
234.88 240.96 {a) Trade payables 156.49 112,55
1260.99 863.04 () Qther current liabilities 612.43 507.72
§89.72 746.12 (c) Short-term provisions 799.18 £51.27 |
239469 1850.12 Sub-total - Current liabilitios 1588.10 1271.54
14449.04 13681.39 TOTAL - EQUITIES AND LIABILITIES a745.32 992522
B ASSETS:
Nonsgurrent assets
9703.89 9475.79 (a) Fixed assets 4508.81 4967.56
. - (b) Non-currant investmante 1752.61 1716.02
1.18 1231 {c) Defamad Tax Assets (net) - -
15.99 20.83 (d) Long-term loans and advances 5.82 17.00
§7.85 28.65 (&) Othar non-current assets - -
29818.91 8527.58 Sub-tatal - Non-current assets 6271.24 6700.58
Current assets
2025.83 1315.39 (a) Custent invastments 1839.32 1247.79
132.80 113.31 (b) Inventories 73.97 70.50
371.33 330.65 (¢) Trade receivables 113.70 85.00
1986.97 2143.63 {d} Cash and bank balances 1260.45 1661.88
58.54 22512 (@) Short-term loans and advances 8212 139.75
14.56 2571 (f) Other current assets 4.52 18.72
4830.13 4153.81 Sub-total - Current assets 474,08 224 .64
14449.04 13681.39 TOTAL - ASSETS 9745.32 9525.22
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2. Loss/(Gain) on Foreign Currency Transactions/Translation (net) for the quarter ended March
31, 2013, includes a non-cash loss of Re. B.55 crores against a gain of Rs. 12.45 crores for the
quarter ended March 31, 2012 on revaluation of the outstanding foreign currency bank
balances and debtors/creditors. The corresponding figure for the year ended March 31, 2013,
was a gain of Rs. 14.19 crores against a gain of Rs. 132.87 crores for the year ended March
3, 2012.

3. In view of clarification dated August 9, 2012 received from Ministry of Corporate Affairs on
treatment of “Effects of Changes in Foreign Exchange Rates”, the adjustment of exchange
difference to the borrowing costs is discontinued with effect from the year ended March 31,
2013.

Finance costs included such adjustment amounting to Rs. 34.10 crores for the quarter and Rs.
129.01 crores for the year ended March 31, 2012. Finance costs for the quarter and year
ended March 31, 2012 were higher to that extent.

4. The Board of Directors has declared and paid an interim dividend of Rs. 3.00 per equity share
during the year. The outgo on this account was Rs. 53.11 crores including dividend distribution
tax.

The Board of Directors has proposed a final dividend of Rs. 4.50 per equity share. The outgo
on this account will be Rs. 76.75 crores including dividend distribution tax.

Thus, the total dividend for the year amounts to Rs. 7.50 per equity share. The tatal outgo on
this account wiil be Rs. 129.86 crores including dividend distribution tax.

5. During the quarter —
= the Company —

- contracted to sell a General Purpose Product Carrier named “Jag Parwar” (Year Built:
1988) of DWT 29998 MT and delivered the same in the subsequent quarter.

- sold and delivered a Panamax Dry Bulk Carrier named “Jag Armnav" (Year Built: 1999) of
DWT 71122 MT. ‘

- the Subsidiary Company —
- took delivery of a Platform / Remeotely Operated Vehicle Support Vessel named
“Greatship Ragini® (Year Built: 2013) of DWT 3626 MT. (Already informed in the
previous quarter).

- took delivery of a Mobile Offshore Self Elevating 350 feet Drilling Rig named “Greatdrill
Chaaya” (Year Built: 2013). (Already informed in the previous quarter).

Subsequent to the end of the quarter, the Company c¢ontracted to sell an Aframax Crude
Carrier named “Jag Lesla" (Year Built: 1998) of DWT 105148 MT.



06,05 2013 0Z:57 FAX 022424925900 GREAT EASTERN SHIPFING C 1007/007
6. Previous period figures have been re-groupedirestated wherever necessary. The figures of last

quarter are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures upto the third quarter of the current financial year.

7. The above results which have been subjected to an audit by the Statutory Auditors of the
Company were reviewed by the Audit Committee of the Board and approved by the Board of
Directors of the Company at their meetings held on May 06, 2013 and have been prepared in
accordance with Clause 41 of the Listing Agreement.

For The Great Eastern Shipp@ud.

ImpLs .
( K. M. Sheth }

Executive Chairman

Place: Mumbai.
Date : 06.05.2013



