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THE GREAT EASTERN
SHIPPING COMPANY LIMITED

OCEANHOUSE. 134/A, Di. Annie Besant Road, Worll, Mumbai - 400 018, INDIA. Tel.; +91(22) 6661 3000 / 2492 2100 Fax : +1(22) 2497 5800
Our Ref.: $/017/2013/IMT February 07, 2013

Bombay Stock Exchange
1€l Floor, Phiroze Jegjeebhoy Towers,

Dalal Sireet,
MUMBAI — 400 001 Fax No.22723121/371%9
Dear Sir,

This is to inform you that the Board of Directors at their meeting held today ie.
February 07, 2013 have:

1. Considered and taken on record the Unaudited Financial Results (Provisional) for
the quarter ended December 31, 2012. The copy of the results together with the
Lirnited Review Report is attached. The same will be published in the newspapers
Qs required.

2. Declared an inferim dividend of Rs. 3 /- per share to the equity shareholders of
the Company.

3. Fixed February 20, 2013 as 'Record Date’ for the purpose of ascertaining the
shareholders eligible for recaiving the interim dividend. The interim dividend will
be paid to the shareholders on or after February 28, 2013,

You are requested 1o kindly take note of the above.
Thanking You,

Yours faithiully,
Eastern Shipping Co. Utd.

ayesh M, Trivedi
Vice President (Secl. & Legal) & Company Secretary

CC!  National Stock Exchange, Mumbai  Fax No. 26598237/66418124/25/264
CC:  Wholesale Debt Market,

Nafional Stock Exchange, Mumbal  Fax No. 26598238
CCr Luxembourg Stock Exchange, LUXEMBOURG.

Attn: Mr. Braun - Commercial Dept.  ost@bourse.Ju



07,02 2013 19:38 FAX 022+24925900 GREAT EASTERN SHIPPING € W02/ 008

KALYANIWALLA
& MISTRY (reee

CHARTERER ACCOUNTANTS

The Board of Directors,

The Great Eastern Shipping Company Limited,
Ocean House,

134/A, Dr. Annie Besant Road,

Mumbai 400 1 &.

Dear Sirs,
LIMITED REVIEW REPORT

1. We have reviewed the accompanying stalement of Unaudited Consolidated Financial Results of YHE
GREAT EASTERN SHIPPING COMPANY LIMITED for the quarter and nine months ended December
31, 2012, prepared by the Company pursuant to clause 41 of the Listing Agreement with stock exchanges in
India, except for disclosures regarding Public Shareholding and Promoter and Promoler Group
Shareholding which have been traced from disclosures made by the Management and have not been audited
by us. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors at its meeting held on February 07, 2013, Qur responsibility is to issue a report on these
linaneial statements based on our review. The Statement has been initialed by us lor identification purposes.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial [nformation Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of malerial misstalements. A review of
interim financial staloments is limited primarily to inquiries of persons responsible for financial and
accounting matters and analytical procedures applied to financial data. It is substantially less in s¢ope than
an audit conducted in accordance with the generally accepted auditing standards, the objective of which is
expression of an opinion regarding the financial statements taken as a whole, We have not performed an
audit and accordingly, we do not express an audit opinion,

3. We did not review the financial stalements of certain subsidiaries, whose financial statements reflect the
Group's share of total assets of Rs, 4,127.63 crores as at December 31, 2012 and the Group's share of total
revenue of Bs. 76.85 crores and Rs. 340.10 crores for the guarter and for the nine months ended on that date
respectively, a5 considered in consolidated financial statements. These financial staiements have been
reviewed by other auditors whose reports have been furnished to us and our opinion, in so far as it relates to
the smounts included in respect of such subsidisries is based solely on the report of the other auditors.

4. Based on our review conducted as above, nothing has come Lo our attenlion that causes us 1o belisve that
the accompanying sialement of unaudited consolidated financial results prepared in accordance with
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clayse 4] of the listing agreement ingluding the manner in
which it is 1o be disclosed, or that it contains any material misstatement.

For and on behalf of
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn, No,; 104607W

M. No.: 42454

- - Mumbai: February 07, 2013.

KFALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 4008 oo
TEL.: (1) (=22) 6158 7200 FAX: (51) (22) 2267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANODH) ROAD, MUMEAI 490 ag1
TEL.: (b1} (=2} 6158 &zae  FAX: (a1) (22) 6158 G275



THE GREAT EASTERN SHIPPING CO. LTD.

Fegd. Office: Oeean Hewse, 134-4, DrAnnke Besant Read, BT b0 018,

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2012,
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2012,
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THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office; Ocean House, 134-A, Dr. Annle Besant Road, Mumbal 400018,
REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED :

The Company is mainly engaged In shipping business and there are no separate reportable segments as per Accounting Standard {AS) 17 for
standalone results, Hence Segment information i givan balow for consolidated results only.

(Rs. in crores)
Consolidated _ |
Quarter Ended ‘ Nine Months Ended |_Year Ended
31.12.2012 30.08.2012 31.12.20M 3122012 31122011 31.032012
(UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNALDITED) | (AUDITED)
a) Segment Revenue .
Shipping 549.31 360.83 498.46 1560.88 1544.02 2028.35
Off=hore 331.69 368.34 338,02 1043.54 886,09 1227.04
Sub-tatal 881.00 72917 836.48 2554 .42 2431.01 3256.39
. |Lesa : Inter Segment Revehus 0.05 36.81 0.04 4350 | 20.89 20.82
Total 880.95 692.36 836.44 2550.92 2410.12 323547
b) Segment Results :
Profit before tax and interest
Shipping 130.22 (40.37) 102.37 261.30 325.61 402.42
Offshora 160.26 194.83 111.40 490.83 335.93 414,05
Sub-total 290 .48 154.46 213,77 75213 659.54 816.47
Less : Interest 85.56 S7.08 114,42 261.69 325,24 43732
Total Profit befora tax 204.90 ‘ 97.38 99.35 490.44 334.30 37915
¢) Capital employad :
Shipping 7264.08 7314.82 7503.89 726408 7503.89 7406 90
Offshare 5788.83 5305.58 5028.11 5788.83 5028.11 499375
Total 13052.91 12620.40 12532.00 13052.91 12532.00 12400.65
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THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office: Ocean House,134-A, Dr Annie Besant Road, Mumbai-400 018,

NOTES TO CONSOLIDATED RESULTS:

1.

Loss/(Gain) on Foreign Currency Transactions/Translation (net) for the quarter ended
December 31, 2012, includes a non-cash gain of Rs. 73.01 crores [Corresponding quarter
ended December 31, 2011 : gain of Rs. 29.22 crores] on revaluation of the outstanding foreign
curreney bank balances and debtors/creditors. The correspending figure for the nine months
ended December 31, 2012, was a gain of Rs. 22.74 crores [Corresponding nine months ended
December 31, 2011 : gain of Rs. 120.42 crores]

The Board of Directors has declared an interim dividend of Rs. 3.00 per equity share. The
outgo on this account is Rs. 53.11 crores including tax on dividend.

During the quarter, the Company has allotted 32400 equity shares out of the shares kept in
abeyance pursuant to the order of the Special Court (Trial of Offences Relating to Transaction
in Securitias). -

During the quarter —

- the Company has contracted to construct a Medium Range Product Tanker of DWT 50000
MT for delivery in fourth quarter of financial year 2014-15.

- the Subsidiary Company took delivery of a Platform / Remotely Operated Vehicle Support
Vessel named “Greatship Rachna” (Year Built: 2012) of DWT 3629 MT. (Already informed
in the previous guarter).

Subsequent to the end of the quarter, the Subsidiary Company —

- took delivery of a Platform / Remotely Operated Vehicle Support Vessel named “Greatship |
Ragini” (Year Built: 2013) of DWT 3626 MT.

_ took delivery of a Mobile Offshore Self Elevating 350 feet Drilling Rig named “Greatdrill
Chaaya” (Year Built: 2013).

The Subsidiary Company had cancelled the shipbuilding contract for a newbuilding
Multipurpose Support Vessel in January 2012. The said cancellation was disputed by the yard
and the matter was referred to arbitration. This matter now stands amicably resolved with all
outstanding monies received.

Previous period figures have been re-grouped wfcherever necessary.

The above results which have been subjected to a Limited Review by the Statutory Auditors of
the Company were reviewed by the Audit Committee of the Board and approved by the Board
of Directors of the Company at their meetings held on February 07, 2013 and have been
prepared in accordance with Clause 41 of the Listing Agreement.

For The Great Bastern Shippi@’ Co-Ltd.
y g

G
/
( K. M. Sheth )
Executive Chairman

Place: Mumbai.
Date : 07.02.2013



