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THE GREAT EASTERN
SHIPPING COMPANY LIMITED

OCEAN HOUSE, 134/A, Dt Annie Besant Road, Worli, Mumbai - 400 018, INDIA, Tel.: +81(22) 6661 3000 / 2492 2100 Fax : +81(22) 2492 5900
Our Ref.: 5/148/2013/IMT November 08, 2013

Bombay Stock Exchange
13t Floor, Phiroze Jegjeebhoy Towers,

‘ Dalal Street,
MUMBAI = 400 001 Fax No: 22723121/3719
Dear Sir,

This is to inform you that the Board of Directors at their meeting held today, lL.e.

November 08, 2013:
a) have considered and taken on record the Unaudited Financial Results

(Provisional) for the quarter ended September 30, 2013. The copy of the results
together with the Limited Review Report is attached. The same will be
published in the newspapers as required.

b) have passed an enabling resolution approving increase in the [imit on
shareholding by Foreign Institutional Invesfors under the Portfolic Investment
Scheme from 24% up tfo 33% of the paidup equity share capital of the
Company, subject to approval of the members of the Company.

You are requesied to kindly take note of the above.

Thanking You,

Yours Faithfully,
For The Great Eastern Shipping Co. Lid.

r‘_[QV Jayesh M. Trivedi

Vice President (Secl. & Legal) & Company 3ecrefary
CC: National Stock Exchange, Murnbai Fax No: 2459823/

CC: Wholesale Debt Market,
National Stock Exchange, Mumbai Fax No; 26598238
CC: Luxembourg Stock Exchange, LUXEMBOURG.

Attri: Mr. Braun — Commercial Depft. ost@bourse.lu
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REPQRTING OF SEGMENTWISE REVENU

GREAT EASTERN SHIPPING €

134-A, Dr. Annie Besant Read, Mumbai 400018,

E, RESULTS AND CAPITAL EMPLOYED :

oo4 007

‘1,7

The Company js mainly ‘engaged in shipplng business and thera are no Soparate reportable segments as per Accourting Standard {AS) 17 for
standalane results, Hence Segment information is glven below for consolidated rasulis only.
(Rs. In ergras)
!_ Consolidated
Quarter Ended Half Year Endad Yesar Ended
30.09.2013 20.082013 30.09.2012 30.09.2013 30.09.2012 31.03.2013
(UNAUDITED) (UNALDITED) (UNAUDITED) {UNAUDITED) {UNAUDITED) {AUDITED)

a) Segmant Revenue :

Shipping 435.87 549.40 360.83 986.27 1000.56 | 2044.03 |
foahqre 445.89 406.13 368.34 853.02 711.85 1400.59
|Sub-tatal 883.76 95553 72917 1839.25 1712.41 344462
Less : Inter Segment Revenye 44.59 36.09 36.01 80.68 43.45 44.1 7
'I:ot;l ) 839,17 919.44 692,36 1758.61 1668.96 3450.45
b) Seginant Results ;

Profit before tax and interest

Shipping 62.66 © 168.80 (40.37) 23146 131.08 32721
Oﬁﬁhnre 2727.08 197.14 124.83 424,20 330.57 601.88
Sub-tota) 289.73 365.94 152,45 B55.66 165 925.00
L.ess ! linterest 99.50 91.52 57.08 191.02 176.11 344,71 |
Total Profit before tax 140,22 274,42 97.38 464,64 285.54 584.38
¢l) Capltal employed :

Shipping 691337 717479 . Ti14.82 8913.37 7314.82 7070.81
Offshore 6811.70- 6471.87 5305 58 G811.70 5305.58 €009.50
Total 13725.07 13646.66 12520.40 13725.07 12620.40 13080.37 |
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NOTES TO CONSOLIDATED RESULTS:

1. STATEMENT OF ASSETS & LIABILITIES -

oos/007
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THE GREAT EASTERN SHIPPING CO. LTD.

{ Rs. In Croves)
’_ CONSOLIDATED STANDALONE
As at As at
30.09.2013 31.032013 30.09.2013 31.03.2013
(UNAUDITED) | (AUDITED) {UNAUDITED) (AUDITED)
A EQUITIES AND LIABILITIES:
S 1 Shareholdars' fund
150,95 - 152.32 {a) Capital 150,95 152.32
6555.53 6189.44 {b) Reserves and Surplus 4666.80 4848.47
670688 6341.78 4817.75 | 500079
_ . Non-current liabilities ‘
5800.39 0685.37 (@) Long-tarm borrowings 322184 3160.96
2507 23.22 (b} Lang-term provisions 15.01 15,47
6013 .48 571259 3236.65 3176.43
Current liabilitios
213,87 234.95 (8) Tratie payables 116.20 169.37
1206.03 1269.50 (b) Other current iabilities 570.19 £99.55
1175.63 884,72 (€) Short-tern proviglons 1084,87 789.18
2595,53 239469 ‘ 175128 1568.10
16315.87 14449.04 TOTAL - EQUITIES AND LIABILITIES 9805.66 9745.32
ASSBETS :
Non-current agsets
10488.78 9703.89 {2) Fixed aggets 4737.64 4508.81
30.00 - (b) Non-curment investments 173911 175261
1.22 1.18 (c) Deferred Tax Assets (nat) - -
90.99 15.89 (d) Long-term loans and advances 13.87 0.2
107.52, 97.85 {e) Other non-current assets - .-
10718.51 9818.91 §490.62 B271.24
e E Current assets
1396.25 2025,83 (8) Current investmeants 1372.09 1938.32
147.18 132,00 {b) Inventaries 79.03 73.67
353.36 371,33 {c) Trade receivables 81.55 113.70
2574.80 1986.97 (d) Cash and bank balanges 1700.44 1260.45
106.20 98.54 (8) Short-term ioans and advances 75.88 B2.12
19.57 14.56 (f) Other current aseets 6.05 | 4.52
4587.36 4630.13 ) 3315.04 3474.08
18315.87 14449.04 TOTAL - ASSETS 9805.68 9745,32
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THE GREAT EASTERN SHIPPING (0. LTD.

Regd. Office: Ocean House, 134-A, Dr.Annie Besant Road, Mumbai-400 018.

- NOTES TO CONSOLIDATED RESULTS:

4. In view of clatification dated oth Aug 2012 received from Ministry of Corporate Affairs on
" treatment of "Effects of Changes in Foraign Exchange Rates”, the exchange difference of Rs,
129.46 crores. adjusted to the borrowing costs during the quarter ended June 30, 2012 was

- Teversed during the quarter ended September 30, 2012, Consequent thereto; finance cost for

. the quarter ended September 30, 2012 wae lower to that extent. - o ‘ :

5. Pursuant to the approval of the Board of Directors for buyback of equity shares, the Company -
has baught back 13.72.954 equity shares of Rs. 10/~ each during the quarter endeq
September 30, 2013, of which 13,69,558 equity shares have been extinguished till the end of
the quarter. Consequently, the subscribed and paid Up equity share capital, as reduced by Rs:

1.37 crores, is Rs. 150.95 Crores as on September 30, 2013 The total quantum utilised for the

buyback upto Septermber 30, 2013 was Rs, 36.46 crores.

- Subsequent to the end of the quarter, the Company has further bought back 1,40,093 equity
shares and has extinguished 2 696 equity shares till the date of the Board meeting.
Consequently, the subscribed and paid up equity share capital is further reduced by Rs.
26,960/- to Rs. 150.95 crores as of date. The total qQuantum utilised for the buyback after end of
the quarter till date is Rs. 3.90 crores. .

Accordingly, the total buyback of the equity shares till the date of board meeting aggregates to
15,12,347 equity shares, utiising an amount of Rs. 40.36 crores,

6. DUring the quarter -
- the Company -
= contracted to buy a Very Large Gas Carrier (Year Built: 1994) of DWT 49353 MT for

delivery in the first half of financial year 2014-15 (Already informed in the previous
quarter). ‘



007/007

08/11 2013 07:33 FAX 022+249825800 GREAT EASTERN SHIPPINGlC .

- took delivery of a Medium Range Product Tanker named uag Prabha" (Year Built:
* 2004) of DWT 47999 MT. | . ‘

o .~ took delivery of a Medium Range Prdduct Tanker named “Jag Pranay” (Year Built:
- 2008) of DWT 51383 MT. '

- delivered the Aframax Crude Ol Carrier "Jag Lesla® (Year Built 1999) of DWT 105148
MT to the buyers (Already informed in the previous quarter), o

the Subsidiary Company informed about “Striking of Steel” of s Mobile Offshore Salf
Elevating Drilling Rig due for delivery during the calendar year 2015, . .

7. Previous period figures have been re-grouped/restéted wherevef necessary,

For The Great Eastern Shippihg Co. Ltd.
: ' ‘ Ao A /o
: K ‘ , AR AN '
o : : / Vad 1 /_. LU

(K. M. Sheth }



