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Our Ref.: 5/470/2012/JMT November 02,2012

Bombay Stock Exchange
1,1 Floor,  Phiroze Jeejeebhoy  Towers,
Dalal Street,
.VIUMBAN - 400001 Fax  No:  22723121/3719

Dear Sir,

This is to inform you tha I Ihe Board of Directors at their meeting held today, i.e.
November 02, 2012 have considered and taken on record the Unaudited Financial
Results 11"ovisio icil} 101 11 e quailer ended Sepletnbei 30, 9.012, Ilje copy 01 Ilie
results and the Limited Review Report are attached. Results will be published in the
newspapers as required.

You are requested to kindly take note of the above.

Thanking You,

Yours Faithfully,
For The Great Eastern Shipping Co. Ud.
A
t.1

n
2 f

19.- -   V.
1-

Jayesh M. Trivedi
Vice President (Secl. & Legal) & Company Secretary

CC   National Stock Exchange, Mui'nbal Fax No: 2659823/

CC:    Wholesale Debt Market,

National Stock  Exchange,  Mumbai Fax No: 26598238

CC:    Luxembourg Stock Exchange, LUXEMBOURG.

Attn: Mr. Braun - Commercial Dept Fax No: 00{352) 477 936 275
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Regd. Office   Ocean House,1344 Dr.Ann e Besaw Road,  Mumba#00 018 Z
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2012.
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.PARTI 00

CONSOUDATED
C Rs. In Crores}Quarter ended on Half Year Ended  on : '  Year Ended on

N
Particula s STANDALONE »

1

30.09.2012        30.06.2012   1    30.09 2011     1    30.09.2012         30 09.2011       5     31.03.2012
Quarter Ended on Haif Year Ended on "1 Year Ended M

i
{UNAUDETED) E  (UNAUDrrED)   f UNAUDITED)       LU:«UDITED)

C UNAUDITED)             CAUD TED)      : 1         CRefer Notes  Be ow) 30.092012        30.06.2012   1   30.09.2011    1 1    30.09.2012   '     3009 2011    11      31.03 2012
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»STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2012.
»

CONSOLIDATED N
Qua-te- ended on C Rs. in Crores} Half Year Enlded on Year Ended on STANDALONE
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THE GREAT EASTERN SHIPPING CO. LTD. 2i

Regd. Office: Ocean House,  134-A, Dr. Annie  Besant Road. Mumbal 400018.

REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED :
The Company is mainly engaged in shipping business and there are no separate reportable segments as per Accounting Standard (AS) 17 forstandalone results. Hence Segment information is given below for consolidated results only.

(Rs. in crores)
-..

------ -------#....- ----------------------- Consolidated
Quarter Ended Half Year Ended Year Ended

30.09.2012 30 06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
-- EAINXPITED)    (1:INAUDLIER) _ (UNAUDITED) BUNAUPITE[21  (UNAUDITEDL  _fAUDITEDL

a) Segment Revenue :

Shipping 432.83 58638 489.42 1019.21 1027,89 2036.41

Offshore 377.04 322 93 267.99 699.97 513.39 1213.22

Sub-total 809.87 909.31 757.41 1719.18 1541.28 3249.63

Less ; Inter Segment Revenue 36.81 6.64 20.81 43.45 20.85 20.92
--....Total 773.06 902.67 736.60 1675.73 1520.43 3228.71

b) Segment Results L

Profit before tax and interest
Shipping (40.37) 17145 56.36 131.08 221.24 402.42

Offshore 194.83 135 74 128.57 330 57 224.53 414.06

Sub-total 15446 307.19 184.93 461.65 445.77 816,47

Less 6 interest 57.08 11903 137.34 176.11 210.82 437.32

-Total Profit before tax 97.38 188.16 -47.59 285.54 234.95 379.15

c) Capital employed :

Shipping 7314.82 7408 30 7876.80 7314.82 7876.80 7404.60

Offshore 5305.58 5321.61 4620.59 5305.58 4620.59 4993.75

Total 12620.40 12729.91 12497.39 12620.40 12497.39 12398.35.-

1- --
.....---------.-
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THE GREAT EASTERN SHIPPING CO. LTD.
Regd Office· Ocean House, 134„A. Dr Annie Besant Road, Mumbai-400018

NOTES TO CONSOLIDATED RESULTS:

1. STATEMENT OF ASSETS & LiABIUTIES

C Rs. in Crores)CONSOLIDATED STANDALONEHalf Year Ended on Half Year Ended on
30.09.2012 31.03.2012 30.09.2012 31.03.2012

(UNAUDITED) (AUDITEDl JUNN[lITED) (AUDITED)

A  EQUITIES AND LIABILITIES:
1   Shareholders' fund

152.29 152.29 (a) Capital 152.29 152.296113,40 5843.64_      (b) Reserves and Surplus 5002.39 4978.226265.69 5995.93 Sub-total - Shareholders' fund 5154.68 5130.51

43.77 2 Minority interest

3 Non-current liabilities
5538.97 5672.46 (a) Long-term borrowings 3358.30 3504.74

3.71 0.54 (b) Other Long term liabilities
0.54

15.45 18.57 (c) Long-term provksic),As 14.56 18.43...,,---.

5558.13 5691.57 Sub-total · Non-current liabilities 3372.86 3523.71

4 Current liabilities
188.72 240.96 (a) Trade payables 116.16 112.011035.41 963 04 (b) Other current liabilities 580 60 507.72
734.28 746.12 (c) Short-term provisions 614.77 651.271958.41 1956.12 Sub-total - Current liabilities 1311.53 1271,00

--- 113782.23 13681.39 TOTAL . EQUITIES AND LIABILITIES 9839.07 9925.22

B ASSETS :
1 Non-current assets

9220.52 9475.79 (a) Fixed assets 4640.77 4967.56
(11) Non-c.un'ent invesurnents 1752.61 1718.02

0.55 131 (c) Deferred Tax Assets (net)
30.31 20.83 (d) Long-term loans and advances 1029 13.11
94.98 29.65 Ce) Other non-current assets

-----------------9346.36 9527.58 Sub-total -Non-current assets 6403.67 6696.69

2 Current assets
108.02 113.31 (a) Inventories 64.50 70.50338.52 330.65 (b) Trade receivables 97 25 84.58

3710.31 3459.02 (e) Cash md bank balances 3072,39 2909.67242.63 225.12 Cd) Short-term loans and advances 172,27 144.06
36.39 25.71 (e) Other current assets 28.99 19.724435.87 4153.81 Sub-total - Current assets 3435.40 3228.53

---,-,----„.-13782.23 13681.39 TOTAL-ASSETS 9839.07 9925.22
----------------I-------------I--
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,f2. Loss/(Gain) on Foreign Currency Transactions/Translation Cnet) for the quarter endedSeptember 30, 2012, Includes a non-cash loss of Rs. 140.87 crores [Corresponding quarterended September 30, 2011  : gain of Rs. 98,05 crores] on revatuation of the outstanding foreigncurrency bank balanges and debtors/creditors. The corrosponding figure for the six monthsended September 30, 2012, was a loss of Rs. 62,08 crores [Corresponding six months endedSeptember 30, 2011 : gain of Rs. 80.17 crores]

3,  During the quarter, a Subsidiary company has changed the estimated Useful life for two of ItsPlatform Supply Vessels to 20 years resulting into additional depreciation of Rs. 2.99 crores forthe quarter and half year ended September 30,  2012,
4.  In view of clarification dated Gth Aug 2012 received from Ministry of Corporate Affairs ontreatment of "Effects of Changes in Foreign Exchange Rates", the Group has reversed Rs.29.46 crores from Finance cost being the exchange difference to the extent considered asadjustment to borrowing costs charged to Statement of Profit and Loss Account during thequarter ended June 30, 2012. Consequent thereto  finance cost for the quarter endedSeptember 30, 2012 is lower to that extent.

6.    During the quarter-

-      the  Company ·took delivery  of  a Very Large Gas Carrier named  "Jag  Vidhr (Year Built:1990) of DWT 49701 MT.

- .  the Subsidiary Company -

-  took delivery of a Platform / Remotely Operated Vehicle Support Vessel namdd"Greatship Roopa" (Year Built: 2012) of DWT 3656 MT. (Already informed in theprevious quarter).

- sold and delivered a Multipurpose Platform Supply and Support Vessel named Greatship Mamts" (Year Built: 2010) of D\An- 4068 MT. (Already informed In theprevious quarter).

subsequent to the end of the quarter, the Subsidiary Company took delivery of a Platform /Remotely Operated Vehicle Support Vessel named "Greatship Rachna" (Year Built: 2012) ofDWT 3629 MT.

6. Previous period ffigures have been re-grouped wherever necessary.
7.  The above results which have been subjected to a Limited Review by the Statutory Auditors ofthe Company were reviewed by the Audit Committee of the Board and approved by the Boardof Directors of the Company at their meetings held on November 02, 2012 and have beenprepared in accordance with Clause 41  of the Listing Agreement.

For The Great Eastern Shiptj: g. 62Ltd„»»»«
i-,.__-1---".-I

(KM. Sheth)
Exeoutivd ChairmanPlace: Thailand.

Date : 02.11.2012
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..t   for
KALYANIWALLA

& MISTRY (Reld )

C H A R T E R E D A C C O U N T A N T S

The Board of Directors,
The Great Eastern Shipping Company Limited,
Ocean House,
1 34/A, Dr. Annie Restint Road,
Mombal 400 018.

Dear Sirs,

LIMITED REVIEW REPORT

1.       We   have   reviewed   the   accompanying   statement   of  Unaudited   Consolidated   Financial   Results   of  THE
GREAT EASTERN SHJPPING COMP..iNY LIM/TED for tlie quarter and lialf year ended Septeniber 30,
2012, prepared by tlie Company pursuant to clause 41  of tile Listilig Agreement with stock exchmiges in
India,     except     for diselowures regarding    Pubi ic     Shareholding     and    Promoter    and     Promoter     (31·oop
Shareholding  which  have  been  traced  from disclosures  made  by the Management  and have  not  been  audited
by  us. This statement  is  the  responsibility  of the  Company' s  Management  and  has  been  approved  by  the
Board of Directors at its meeting held on November 02, 2012.   Our responsibility is to  issue a report onthese finaticial statonicins based on our i·eview. 71)e fitalement ha8 been initiated by us l'or identification
purposes.

2.   We conducted our review in accoi·dancc with the Standard on Review Bigagement (SRE) 2410. Review of
interim  Financial  In fi -mation  Perfonned  by  the  Indepei,dent  Auditor orthe Entity issued  by  the  1 nstit:ute  of
Chartered Accountants of India. 7'his standard requims that we plan and perfonn the review to obtain
moderate  assurance as  to  wilether the  financial  statements are free of material  misstatements.  A  review  of
interim financial staticiilents is limited primarily to inquiries of persons responsible for tlriancial and
accounting matters and analytical procedures applied to financial dam. it is substantially Jess in scope than
an  audit conducted  in accordance with  the generally  accepted audititig standards,  the  objective of which is
expression of ali opinion regarding the financial statements taken as a whole. We have not performed an
audit and accordingly, we do not express an audit opinion.

1   We did not review the financial statements of rei·tain Hibsidiaries, whose jinancial swements re/led the
Grmip'; share of total asses of Rs. 3.859.85crores as al September 30, 2012 and the Group's share of lotal
revenue  of Rs.  132.60 crores and Rs.  263.34  crores, .fbr the  quarter  and for the  ho(fpear  ended on that  date
respectively,   as  considered   in   the  consolidated  financial   smtements.   These.financial   slatemen,3   have   been
reviewed by other aaidito,·r who:,e reporis huve bee,1 fig·rnished lo iis and Ditr opinion, in m far as i! relale.s
to the atnounts inchided in respect ofsuch wbridiaries is based solely on the report offhe oiher auditors.

4.   Subject to ow· conunent.5 refen·ed to in para,e·aph 3 above,and based on our review conducted as above,
nothing  has  come  10  0,11·  attention  that  cmises  115  20  believe  thal   the  accoinpanying  statement  of unaudited
consolidated  nancial remilts prepared in accordance with accounting standai·ds and other recognized
accounting pract'ices and policies has not disclosed the infc,nitation required to be disolosed in lernis of
Clause 41 ofthe listing agreement including the manner in which it is to be disclosed, or that it contains anymaterial misstatement.

For mid on hehalf of
KALI/ANIWALLA& MIS'TRY
CHARTERED ACCOUNTANTS
Firm Regn. No.:  10·1607W

f7 bi,

1*441 41*1
I

1)

Viraf R.  B·lehta ".111

PARTNER 'Ij

M. No.: 32083
Mumbai. Novernber ()2,2012.
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