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Our Ref.: S/2023/JMT May 12, 2023

BSE Limited National Stock Exchange of India Limited
1st Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street, Bandra Kurla Complex, Bandra (East),
MUMBAI – 400 001 Mumbai – 400 051

BSE Scrip code: 500620  Trading Symbol – GESHIP

Dear Sir/Madam,

This is to inform you that the Board of Directors at their meeting held today, i.e. May 

12, 2023 have approved the audited Financial Results (Standalone and Consolidated) 

for the quarter and year ended March 31, 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the Regulations), we enclose herewith the following:

(i) Audited Financial Results (Standalone and Consolidated) for the year ended

March 31, 2023, and

(ii) Auditors' Report on the Audited Financial Results (Standalone and

Consolidated).

Pursuant to the provisions of Regulation 33(3)(d) of the Regulations, we hereby 

declare that the Statutory Auditors of the Company, Deloitte Haskins & Sells LLP 

(Registration No.: 117366W/W-100018) have issued an Audit Report with unmodified 

opinion on the Audited Financial Results of the Company (Standalone & 

Consolidated) for the year ended on March 31, 2023.

The Board has declared 4th interim dividend of Rs. 9/- per share for the financial year 

ended March 31, 2023 to the equity shareholders of the Company. The ‘Record Date’

fixed for the purpose of ascertaining the shareholders eligible for receiving interim



dividend is May 24, 2023. The interim dividend will be paid to the shareholders on or

after June 06, 2023. 

We wish to inform that the Board of Directors have appointed Mrs. Bhavna Doshi as

Additional and Independent Director w.e.f. May 12, 2023 for a tenure of 3 years.

We enclose herewith brief profile of Mrs. Bhavna Doshi as “Annexure A”.

We hereby affirm that Mrs. Bhavna Doshi is not debarred from holding the office of 

Director by virtue of any Securities and Exchange Board of India order or any other 

such authority. She is not related to any Director of the Company.

We further wish to inform that the Board of Directors have appointed Mr. Anand Punde

(ACS No. 15129) as the ’Company Secretary’ and ‘Compliance Officer’ of the 

Company w.e.f. July 01, 2023 in place of Mr. Jayesh M. Trivedi (FCS No. 2822) who has

decided to relinquish the said positions w.e.f. close of business hours on June 30, 2023.

However, Mr. Jayesh Trivedi will continue as ‘President’.

The details as required under the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 are

enclosed as “Annexure B”.

The meeting of the Board of Directors commenced at 10.30 a.m. and concluded 
at . p.m. 

You are requested to take note of the above.

Thanking You,
Yours faithfully,
For The Great Eastern Shipping Co. Ltd.

Jayesh M. Trivedi
President (Secl. & Legal) & Company Secretary
Email ID: jayesh_trivedi@greatship.com

www.greatship.com

JAYESH 

M 

TRIVEDI

Digitally signed 

by JAYESH M 

TRIVEDI 

Date: 2023.05.12 

15:52:43 +05'30'
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Annexure A 

BHAVNA DOSHI

Bhavna Doshi, founding partner of BDA LLP, an advisory firm, is former Senior Advisor 

to KPMG and former partner of KPMG member firm in India.  With specialization in the

fields of taxation and corporate restructuring, she has been providing advisory 

services to national and multi-national entities for over 30 years.  She is Chartered

Accountant from India and holds Master’s degree in Commerce from University of

Mumbai.

She serves as independent director on Boards of several listed companies.

She was elected to the Council of the Institute of Chartered Accountants of India

(ICAI) for four terms of three years each. ICAI is body established for development and

regulation of profession of accountancy in India.  She has chaired Accounting

Standards Board (which sets accounting standards), Research, Vision 2021 and other

Committees of ICAI. She was also member of a group supporting Tax Administration

Reform Commission chaired by Dr Parthsarathy Shome.  

She has served as a member of the Government Accounting Standards Advisory

Board set up by the Controller and Auditor General of India.  She was a Member of

Compliance Committee of International Federation of Accountants, headquartered

in New York.  

  

Bhavna was President of the Indian Merchants’ Chamber and is actively associated

with its activities.  She, during her Presidentship, established “IMC Inclusive Innovation

Awards” to recognize work of the grass root innovators which meet the criteria of

“affordable excellence”.
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She is member of the Managing Committee of Assocham and of CII Corporate

Governance Council.

She is a regular faculty at programs organized by professional institutes and business

chambers and also delivers lectures abroad.  

Woman and child empowerment are very close to her heart and she takes out time

for social activities.

She has travelled extensively within and outside of India.
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Annexure B 

Details required under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015:

Change in Company Secretary & Compliance Officer of the Company

Sr. No. Particulars Details of Change

Mr. Jayesh M. Trivedi Mr. Anand Punde

1. Reason of 

Change

Cessation Appointment 

2. Date of Cessation 

/Appointment.

Close of business hours of 

June 30, 2023 

July 01, 2023

3. Brief Profile NA Mr. Anand Punde (age 46) is 

qualified as B.Com., LL.B., CS 

(India) (ACS No. 15129) and CS 

(UK). He has more than 22 years 

of experience in secretarial and 

corporate legal matters. He is 

working with the Company since 

December 2006 and is currently 

designated as Deputy General 

Manager (Secl. & Legal). 

Previously, he has worked with 

various organizations viz. Sparsh 

BPO Services Limited, JSW Steel 

Limited, Aditya Birla Nuvo 

Limited and Larsen & Toubro 

Limited.  

4. Disclosure of 

relationships 

between directors 

(in case of 

appointment)

NA NA
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Thane (West)-400 607 
Maharashtra, Ircfia 

Tel: +91 22 680' 5300 
Fax: +91 22 6801 5001 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
THE GREAT EASTERN SHIPPING COMPANY LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and (b) 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2073 (refer 'Otrier Matters' 
section below), which were subject to limited review by us, both included in the accompanying "Statement 
of Consolidated Financial Results for the Quarter and Year Ended March 31, 2023 ("Statement"), or THE 
GREAT EASTERN SHIPPING COMPANY LIMITED ("the Parent" or "the Company") and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group") being submitted by the Parent 
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligatons and 
Disclosure Requirements) Regulations, 2015, dS amended ("the Listing Regulations"). 

(a) 

s2' 

Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit reports of the other auditors on separate financial statements 
I financial information of subsidiaries referred to in Other Matters section below, the Conso.idated 
Financial Results for the year ended March 31, 2023: 

i) includes the results of the following entities: 

Parent: 

a) The Great Eastern Shipping Company Limited 

Subsidiaries: 

a) Greatship (India) Limited, India 
b) Greatship Global Energy Services Pte. Ltd., Singapore 
c) Greatship Global Offshore Services Pte. Ltd., Singapore 
d) Greatship (UK) Limited, United Kingdom 
e) Greatship Oilfield Services Limited, India 
f) The Greatship (Singapore) Pte. Ltd., Singapore 
g) I he Great Lastern Chartering LLC (FZC), UAE 
h) The Great Lastern Chartering (Singapore) Pte. I td., Singapore 
i) Great Eastern CSR Foundation, India 
j) Great Eastern Services Limited, India 

(ii) is presented in accordance with the requirements of Regulation 33, Regulation 52 and 
Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India of the consolidated net profit and consolidated 

(iv) 

skins 

total comprehensive income and other Financial information of the Group for the year ended 
March 31, 2023. 

. O ne, mational Center, Tower 3, 32nd Floor. Senapati Bapat Mar& E!phinstore Road (West), MLn-bai-400 013 MahKoshtr3 ndia 

(LLP Idenacation No. AAR.8717) 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 
2023 

Witri respect to the Consolidated Financial Results for the quarter ended March 3:, 2023, based on 
our review conducted and procedures performed as stated in paragraph (e) of Auditor's 
Responsibilities section below and based cn the consideration of the review reports of the other 
auditors referred to in Other Matters section below, nothing has come to our attention that causes us 
to believe that the Consolidated Financial Results for the quarter ended March 31, 2023, prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted n India, has not disclosed the 
information required to be disclosed in tern-s of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 
2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the MAI") 
together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results 
for the year ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of 
Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by the other 
auditors in terms of their reports referred to in Other Matters section below, is sufficient and appropriate to 
provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's 
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results for 
the year ended March 31, 2023, has been compiled from the related audited consolidated financial 
statements. This responsibility includes the preparation and presentation of the Consolidated Financial 
Results for the quarter and year ended March 31, 2023 that give a true and fair view of the consolidated 
net profit and consolidated other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33, Regulation 52 and 
Regulation 54 of the Listing Regulations. 
The respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safegJarding the assets of 
the Group and for preventing and detecting 'rauds and other irregularities; se c-ction arid application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operatirg 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair view and are free 
from 

material misstatement, whether due to fraud or error, which have been used for the et_rpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of 0 rectors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to tort nue as a 
going concern, disclosing, as applicable, matters related to going concern and using the goieg concern 
basis of accounting unless the respective Board of Directors either intends to liquidate their respective 
entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the respective companies. 



Deloitte 
Haskins & Sells LLP 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Ccesolicated .'inancial Results 
for the year ended March 31, 2023 as a whole are free from mate-ial misstatement; wiether due to 
fraud or error, and to issue an auditor's repot that includes our opirion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a mater al misstatement when it exists. Misstatements car arise from fraud or error 
and are considered material if, individually or in the aggregate, they cou d -easoeably be expected 
to influence the economic decisions of users taken on the basis of this Corsolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional jedgment ard maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, des'gn and perform audit procedures -esponsive to 
those risks, and obtain audit evidence that is sufficient ard approoriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud :s higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional emissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate n the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the -easonableness of accounting 
estimates made by tne Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33, Regulatioe 52 aid Regulation 54 of 
the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the a,..dit evidence obtained, whethe- a rtaterial uncertainty exists 
related to events or conditions that may cast s.gnificant doubt on tne ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Corse' dated Financial 
Results or, if such disclosures a•.e inadequate, to modify our opinion. Ou- corclusiors are based 
on the audit evidence 

• obtained up to the date of our auditor's report. However, future events or conditions nay cause 
the Group to cease to contirue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Cons° icated Financial 
Results, including the disclosures, and whether the An- eal Consolidated Firancial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the ci-cular issued by the SEBI under Reel.] ation 33(8) 
of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual S:andalcne Fitancial Results I 
Financial Information of the entities w.thin the Group to express an opirion on the Annual 
Consolidated Financial Results. We are responsible for the directior, supery sion and 
performance of the audit of financial information of such branches or entities included in the 
Annual Consolidated Financial Results of which we are the independent auditees. For the other 
entitiee, included in the Annual Consolidated Financial Results, welch nave been audited by the 
other auditors, such other auditors remain responsible far the direction. suoervisicn and 

~ askrns 

co 
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performance of the audits carried out by them. We remair solely respcnsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Fi- ancial Results that, 
individually or in aggregate, makes it prooable that the economic clec•sions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning tie scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identifiec misstatements in 
the Annual Consolidated Finarcial Results. 

We communicate with those charged with governance of the Parent and such other entities included 
in the Consolidated Financial Results of which we are the independent aucitors regardirg, among 
other matters, the planned scope and timing of :he audit anc significant audit fincirgs including any 
significant deficiencies in internal control that we identify curing our and t. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, anc to COITMluliCOZ,0 Alta them all 
relationships and other matters that may reasonably be thought to hear on cur independence, and 
where applicable, related safeguards. 

(b) Review or the Consolidated Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Corsolicated Firancia, Results for the quarter endec Marc" 31, 2023 
in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial 
Information Performed by the Irdependent Aucitor of the Entity', ssuec ay the ICAI. A review of 
interim financial information consists of making incu ries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than al aud.t conducted in accordance with SAs 
soecified under section 143(10) of the Act and corsequently does not enaole us 70 obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as 'isted under paragraph (a)(i) of Opinion and 
Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

Other Matters 

• The Statement includes the results for the quarter ended March 31, 2023 beirg the balancing 
figure between audited figures in respect of the tull tinancial year and the published year to date 
figures up to the third quarter of the currert financial year which were subject to limited review by 
us. 

Our report is not modified in respect of this matter. 

• We did not audit I review the financial statements I financial nformat on for the quarter and the 
year ended March 31, 2023 of 6 (six) subsidiaries included :n the consolidated firancial results, 
whose financial statements I financial information reflect total assets of Rs. 1,135.62 crores as at 
March 31, 2023 and total revenues of Rs. 95.16 crores and Rs. 384.98 crores for :he quarter and 
the year ended March 31, 2023 resoectively, total net profit after tax of Rs. 46.9? zre.res and Rs. 
204.30 crores for the quarter and the year ended March 31, 2C23 resoect.yely and total 
comprehensive income I loss of Rs. 46.92 crores and Rs. 204.30 rrores 'or the quarter and year 
ended March 31, 2023 respectively and net cash outflows of Rs. 26.57 crores for the year ended 
March 31, 2023, as considered in the Statement. These tinancial statements I financial information 
have been audited I reviewed, as appl cable, by other auditors whose reports have beer furnished 
to us by the Management and our op nion and conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries s based solely or the 



Deloitte 
Haskins & Sells LLP 

reports of the other auditors and tre procedures performed by us as stated under Auditor's 
Responsibilities section above. 

These subsidiaries are located outside :ndia whose interim financial results I financial information 
have been prepared in accordance wit.) the accounting principles generally accepted in their 
respective countries and which have been reviewed by the other auditors under generally accepted 
auditing I review standards applicable in such countries. The Company's Management has 
converted the interim financial results • =inancial information of such subsidiaries from accounting 
principles generally accepted in their countries to accounting principles generally accepted in India. 
We have audited i reviewed these conversion adjustments made by the Company's Management. 
Our conclusion on the consolidated financial results in the Statement, in so far as it relates to the 
amounts and disclosures of such subsidiaries located outside India, is based solely on the reports 
of the other auditors, and the conversion adjustments prepared by the Management of the 
Company and audited I reviewed by us. 

Our report on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No, 1 1 7 -i6,6W/Oi- 100018) 

. x.ktw 
woo' 
Samir R. Shah 

Partner 
(Membership No. 101708) 

Mumbai, May 12, 2023 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

IRS, In crores) 

Particulars MORN Endee Tee- Ercel 

21.03. 2029 
:,,f.J4,1,71i6L2I 

31 12 2022 
I'LlNALOITED),

31.032:22 
LJNAUDIT-2:"; 

31 03,2022 
i .4...ID 7 7,2.::l 

31 ::7':J72 
I 4 _-1 - LLi : 

1 lieverue from operaticrs 1455.98 1421.03 916.17 5696.4E 35'26 7.1 

2, Other income 

(a) Profie(Lass) cn sae 5f s5ips and other assets (nett 0.06 :0 3'' 5 21 5.1'2 

(b) Other income (94.65 101,4' 61.62 :v :,..,4 17...76 

9474 10',42 55 63 22755 '50'9 

3, Total income [ 1 • 2 ] 1554:' 72 1522 43 5917,J 3669.12 

4. Expenses 

(a) Fuel oil ano water i 2.4. X '51.35 1.10.65 F.134 7 :,' 523 • .. 

(b) Port, light and canal dues 33.31 51.58 5e.12 195 4: 91 72,

(c) ConsurnpliOn Of spares and sues 85.32 82,51 6..., 45 264.36 234 95 

(cl) Employee berefits expense 205. '6 147,•3 t 02 '7 735,''  7.38.4.E 

(e) Net (gan)Aoss due is change in tar va ue/ serernert of derivative rsaltracls (Hat) (24.68: 12.75 (6 77) 62,57 .4653: 

to FOreigr eechange iga'n)Iloss. (net) 9.34 (33.37 :3:62) 129,584, 1'715: 

ig: rinance costs 76,90 84,151 '11 1 Fl 342.14 373 CP; 

I rt,, Depreciation and amolisa lion expanse 167.43 154,35 1.5250 712,'r5 697 93 

3) impaorin4nl on remain assets - - - '  'I 

5) Lesson sale of asset held 10' scrap - 12 56 . 17: 55 

(e) Other expenses 166.43 7.92.27 119.74 75;, .:I7 .:22. ...f 

Total expense* 85322 89358 791.85 35' 7 .52 7:45 4 ,

5. Profit before fax f 3 • 4 I 59/.50 628,85 1,. 2537,_4 619.68 

6 Tex expense - 

- C.-rert tee 14.25 815 5. 14 33.01 2527 

- Reversal or taxes fir nether years 1 Rafe/ Note 6) (45,56) - 45.56' 

- De'erred tax (net) 6 54 (8 50) acc .-•,,, 32., 
24.4.4 J 1 55 2 19 - 2 X 

/ Profit for the period [ 5 • 61 721.94 627 20 '98 il" 25 ' :.- . 529 58 

6 Other comveriensive ii•ccrneJ(Icss) 

(a) earns that veil not be reclassifies  to Pore Of .060 .7 541 :., 14) : • 4.52: 34 i 12. 80.'d 

(5) mune lax miming to 1181115 inat walnut be feciass rid lc R'clit Or -055 0 14 7,04 ;Cl...? : ' , --• 7.37: 

(C) l'errs that all be 'eclass Ned to Profit or LOSS " t•-. 9..5 22.45 :56.,i ,' .! 7 ::+:, ' .:C. 4-:'• 

(4) Income tax relating to lens Part well be redassiSen. to Pro,  or Loss 1.03 :1.043 (5.42) IC. 341 

22.32? 20.31 -5._ 16.85 

9 Total eamprehenslee Income for the peeled [ 7 +6] L .547,51 22520 2615'.13 7 -1-8.5' 

10. Profit for the period anrIbutahl e to 

-Owners at the Company 721.54 027.20 1559'57 :5 . c• 619 00 

-Non.core-ce ng inter as: • - - - 

11 Other comprehensive income fur the period athIbL table to: 

-Owners of the Company {2₹,32) 20.31 25 .3., 612 7880 

Non-controlIng interest - - - . - 

12. -fetal comprehensive Income 'or the period attributable to: 

ciyovis i-,' the Company 899.62 647.51 225.32 -2.'2 '3 5...P.5' 

Nor Gontroling 'Merest - - 4 - 

13, Dard-up equity sr are (-axe+ {Face VaiLo 95 'Or. par share) 142,77 142 77 142,77 115' ', '42, 7' 

14, Other equity '0132.59 7‘).36.63 

15 Earnings per share (of 98.10 8001 (rot annuaised for the gua, ter; 
( n Rupees) 

(a) Wisp 50.57 43,93 13,04 18026 42_99 

(b) Cilutee 50.47 43.64 13,01 ' K. CO 42.91 

See accompanying noleS I0 'he Marc al resdl75 
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REPORTING OF CONSOLIDATED SEGMENTUVISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
(Rs. in crores) 

Quarter Ended Year Ended 
31.03,2023 

(UNAUDITED) 
31 12_2022 

(UNAUDITED) 
31.03.2022 

(UNAUDITED) 
31_03.2023 
(AUDITED) 

31.03.2022 
(AUDITED) 

a) Segment Revenue : 

Shipping 1304.6/ 1313.22 763.55 5262.95 2977.84 

Offshore 252.81 216.11 226.19 935.58 718.58 

Sub-total 1557.48 1529.33 989.74 6198.53 3696.42 

Less • Inter Segment Revenue 6.76 6.90 6 74 27.39 27.30 

Total 

b) Segment Results : 

1550,72 1522.43 983.00 6171.14 3669.12 

Shipping 663.49 653.25 194.04 2514.46 746.51 

Offshore 58.45 (26.05) (5.07) 60.55 (116.83) 

Total 

c) Segment Assets

721.94 627.20 188.97 2575.01 629.68 

Shipping 10729.81 10850.30 9478.58 10729.81 9478,58 

Offshore 4479.31 4566.09 4490.02 4479.31 4490.02 

Total Assets 

ti) Segment Liabilities : 

15209.12 15416,39 13968.60 15209.12 13968.60 

Shipping 3505.20 4174.81 4414.52 3508.20 4414.52 

Offshore 1425.56 1563.05 1502 78 1425.56 1502.78 

Total Liabilities 4933.76 5737.86 5917.30 4933.76 5917.30 



THE GREAT EASTERN SHIPPING COMPANY LIMITED 

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 

A. CASH FLOWS FROM OPERATING ACTIVITIES 

(Rs. in crores) 
Current Year Previous Year 

Profit before tax 2553,54 619.68 
Adjustments For : 

Depreciation and amortisation expense 712.05 697.93 
Impairment expense 7.74 

Interest income 63 

Finance costs 3(42..7642)
347(09;78.150

)
.09 

Net loss on settlement of derivative contracts 66.28 
Net gain on investments (147,43.) (66.06) 
Net gain on disposal of property, plant and equipment (117.20) (53.11) 
Loss on discarded asset 1.48 
Loss on asset held as sale/scrap 12.56 

Bad debts and advances written off 0.46 1.09 
Allowance for doubtful debts and advances (net) 16.45 (23.90) 
Insurance claim settled on property, plant and equipment (44.73) 

Amortisation of Income from government grants (2.34) 
Exchange differences on translation of assets and liabilities 34.25 (33.66) 
Reversal of provision for onerous contract (11.12) 
Reversal of provision for loss on cancellation of s.asital contract (14.99) 
Changes In far value on derivative transactions/other financial assets (69.33) 

Operating profit before working capital changes 3270.02 1(413109..4637)
Adjustments For : 

(Increase)/Decrease in trade and other assets (334.80) (138.15) 

(Increase)/Decrease in inventories 20.02 (25.54)

Increase/(Decreasel in trade payables 8.75 19.66 

Increase/(Decrease) in other liabilities 10.45 16.49 
Cash generated from operations 2974.44 1313.09 

Direct taxes (paid)/refund 0.14 9.47 

Net cash (used In)/generated from operating activhies 2974.58 1322.56 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Payment for purchase of property, plant and equipment (465.30) (574.19) 
Proceeds from disposal of property, plant and equipment 266.50 162.29 
Purchase of current investments (1583.86) (1555.56) 
Proceeds from disposal/redemption of current investments 1450.36 181/.26 
Proceeds from eisposal/redemption of non-current investments 1.54 
Proceeds from disposal of derivative instruments 6.89 

Withdrawal of deposits with banks 1339.10 964.84 
Placement of deposits with banks (1143.69) (1207.15) 

insurance claim settled on property, plant and equipment 44.73 

Interest received 45.44 17.70 

Net cash (used in)/generated from Investing activities (38.29) (324.81) 

C. CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from borrowings 162 38 

Repayments of borrowings (1179.21) Ib40. rs) 

Dividends oaid (359.77) [198 40) 

Loss on principal settlement of derivative contracts related to borrowings (164.17) (136.92) 
Gain on interest settlement of derivative contracts related to borrowings 95.24 95.82 

interest paid (275.86) 1298.42) 
Equity shares bought back :including tax on buyback] (163.14) 
Repayment of lease liability (9.53) (9.18) 

Net cash (used in)/generated from financing activities (1893.30) (1188.61) 

Net increase/(decrease) in cash and cash equivalents 1042,99 (240.86) 

Cash and cash equivalents at the beginning of the year 1558.32 1761.47 

Exchange difference on translation of foreign currency cash and cash equivalents 77.05 37.71 

Cash and cash equivalents at the end of the year 2678.36 lv -.8 32 



THE GREAT EASTERN SHIPPING COMPANY LIMITED 
Regd. Office: Ocean House.134-A. Dr.Annie Besant Road, Mumbai-400 018. 

NOTES TO CONSOLIDATED FINANCIAL RESULTS : 

1. STATEMENT OF ASSETS & LIABILITIES 

(Rs. in crores) 

ASSETS : 

I. Non-current assets: 

As at 31.03.2023 

(AUDITED) 

As at 31.012022 

(AUDITEDI 

(al Property, plant and equipment 8421.51 8849.65 

(b) Capital work-in-progress 34,75 23.32 

(c) Intangible assets 5.79 0.22 

(d} Intangible assets under development - 0.96 

(el Right-of-use assets 

(f) Financial assets 

{i) Investments 

22.64 

- 

26.67 

0.78 

(ii) Other financial assets 64.34 34.27 

(g) Current tax assets (net) 114.94 96.16 

(h) Other non-current assets 49,01 31.93 

8712.98 9063.96 

IL Current assets

(a) Inventories 204.48 224.25 

{b) Financial assets 

{i) Investments 1509,61 1156.69 
{ii) Trade receivables 577.02 315,20 

{iii) Cash and cash equivalents 2678.36 1558.32 

(iv) Bank balances other than (iii) above 1120.99 1278.62 

(v) Other financial assets 273.64 227.43 

(c) Other current assets 132.04 144.13 

6496.14 4904.64 

TOTAL ASSETS 15209.12 13968.6C 

EQUITY AND LIABILITIES : 

I. Equity : 

(a) Equity share capital 142,77 142.77 

(b) Other equity 10132.59 7908.53 

10275.36 8051.30 

II. Non-Current liabilities : 

(a) Financial liabilities 

(i) Borrowings 3021.04 3977.48 

(iii Lease liabilities 17.27 22.98 

(iii) Other financial liabilities 245.08 258.17 

(b) Provisions 46.68 41.07 

(c) Deferred tax liabilities (net) 153-73 158.62 
(ill Other non-current liabilities 13.36 15.70. 

3497.16 4474.02 

III. Current liabilities

(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

(a) total outstanding dues of micro and small enterprises 

602.00 

18.62 

647.98 

12,80 

(b) total outstanding dues of creditors other than micro 

and small enterprises 

(iii) Lease liabilities 

324.91 

9.08 

339.94 

7.02 

(iv) Other financial liabilities 347.10 332.20 

(b] Other current liabilities 61.59 49.02 

(0) Provisions 30.02 17.49 

(d) Current tax liabilities (net) 43.28 36.83 

1436.60 

. 

1443.28 

TOTAL EQUITY AND LIABILITIES 15209-.12 13968.60 



2. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and 
post-employment benefits received Presidential assent in September 2020. The Code has been 
published in the Gazette of India. However, the date on which the Code will come into effect has not 
been notified. The Company will assess the impact of the Code when it comes into effect and will 
record any related impact in the period the Code becomes effective. 

3. The Board of Directors has declared a fourth interim dividend of Rs. 9.00 per equity share of Rs.10/-
each. The outgo on this account is Rs. 128.49 crores. 

The Company has declared and paid three interim dividends aggregating to Rs. 19.80 per equity 
share of Rs.10/- each during the year. The outgo on this account was Rs. 282.67 crores. 

The Board of Directors has decided that there will be no final dividend for the Financial Year ended 
March 31, 2023. 

The total dividend declared for the year aggregates to Rs. 28.80 per equity share. The total outgo on 
this account will be Rs. 411.16 crores. 

4. During the quarter under review, Greatship (India) Ltd., a wholly owned subsidiary of the Company, 
took delivery of a 2007 built 80T Anchor Handling Tug cum Supply Vessel (AHTSV) renamed as 
Greatship Amaira. 

Subsequent to the quarter under review, the Company contracted to sell its 2004 built Aframax 
Crude Carrier Jag Lavanya to be delivered in the first quarter of Financial Year 2023-24. 

5. During the year Greatship (India) Ltd., a wholly owned subsidiary of the Company, received claim 
from insurance company of Rs. 44.73 Crores towards full and final settlement for vessel Greatship 
Rohini which had met with a major fire accident during financial year ended March 31, 2021. The 
claim has been recognized as other income during the year ended March 31, 2023. 

6. During the quarter and year ended March 31, 2023, Greatship (India) Ltd., a wholly owned subsidiary 
of the Company has reversed provision for tax relating to earlier years based on the favourable 
orders received, time barred assessments, etc. 

7. On March 23, 2022, the Ministry of Company Affairs notified amendments to certain Indian 
Accounting Standards vide the Companies (Indian Accounting Standards) Amendment Rules, 2022 
effective for annual periods beginning on or after April 1, 2022. The Rules 2022 notified an 
amendment to Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets as Contracts Cost 
of Fulfilling a regarding costs a Company should include as the cost of fulfilling a contract when 
assessing whether a contract is onerous. The amendment extends the definition of cost of fulfilling a 
contract to include allocation of other costs that relate directly to fulfilling a contract. The adoption 
of this amendment as at April 1, 2022 has resulted in a reduction of Rs. 29.30 Crores in the opening 
Retained Earnings with a corresponding provision for onerous contracts as prescribed in the Rules 
2022. 

8. The figures of last quarter are the balancing figures between audited figures in respect of full 
financial year and the published year to date figures up to the third quarter, and there are no 
material adjustments made in the results of the quarter ended March 31, 2023 which pertains to 
earlier periods. These have been subjected to limited review by the statutory auditors. 

fio 



9. The above financial results have been reviewed by the Audit Corn mittee at their meeting held on 
May 11, 2023 and approved by the Board of Directors at their meetings held on May 12, 2023. The 
Statutory Auditors report does not have any qualifications/ modifications. The financial results for 
the quarter and year ended have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder. 

10. The results for the quarter and year ended March 31, 2023, are available on the Bombay Stock 
Exchange website (URL:www.bseindia.cornicorporates), the National Stock Exchange website 
(URL•www_nseindia.cam/corporates) and on the Company website (URL: www.greatship.com/ 
financial_result.html). 

11. Additional disclosures as per Clause 52(4) and Clause 54(2) of securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015: 

(a) As per the terms of issue of 6,000 Secured Redeemable Non-convertible Debentures of Rs. 10 
lakhs each, the Company has created and maintained exclusive charge on ships (over 1.20 times 
cover on market value of ships) and additional security by way of mortgage on immovable 
property. 

As per the terms of issue of 15,500 Unsecured Redeemable Non-convertible Debentures of Rs. 
10 lakhs each, the Company has maintained unencumbered assets (including cash and cash 
equivalents) of market value not less than outstanding face value amount of these debentures. 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
THE GREAT EASTERN SHIPPING COMPANY LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 and 
(b) reviewed the Standalone Financial Results for the quarter ended March31, 2023 (refer 
'Other Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended 
March 31, 2023" (the Statement) of THE GREAT EASTERN SHIPPING COMPANY LIMITED 
("the Company"), being submitted by the Company pursuant to the requirements of Regulation 
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, :he Standalone Financial Results for the year ended March 31, 2023: 

i. is presented in accordance with the requirements of Regulation 33, Regulation 52 and 
Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2023 

With respect to the Standalone Financial Results for the quarter ended March 31, 2023, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2023, prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33, Regulation 52 and Regulation 
54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
ion 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
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Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("the [CAI") together with the ethical requirements that are 
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2023 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 
Financial Results for the year ended March 31, 2023 has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation of 
the Standalone Financial Results for the quarter and year ended March 31, 2023 that give a true 
and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33, Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Standalone Financial Results that give a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2023 as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

116 As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

iAns 
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• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but riot for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Fvaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33, Regulation 52 
and Regulation 54 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a materia* uncertainty 
exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a merrier that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opinion on the Annual Standalone Financial 
Results. 

Materiality is the magnitude of misstatements in the Annual Standalone hinancial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any 
significant. deficiencies in internal control that we identify Curing our audit. 

kins 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
*ndependence, and where applicable, related safeguards. 
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(b) Review of the Standalone Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended March 
31, 2023 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the ICAI. A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with SAs specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

The Statement includes the results for the Quarter ended March 31, 2023 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

Our report on the Statement is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Samir R. Shah 
Partner 

(Mernber:hip No.101/08) 
Mumbai, play 17, 7073 



THE GREAT EASTERN SHIPPING COMPANY LIMITED 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

iRs.. In *mins) 

Particulars (Nailer Ended 
31.03.2323 

(LINAL1FAT777,
31 12.2022 

(LslikL.2117FID) 
31.03,2522 

(UNA...0ILED) 
3' 33,21:23 
IALCITE-D! 

31.03.2022 
rAl...C-l'E'22; 

1. Revenue from operalionS 121a41 1212,78 722.31 4534 82 2837.03 

2. Other income 

(a) ProWtoss) on sale of ships and other assets tow) 6,02 I0,323 2,47 116 91 43,29 

5) Corker Income b.ri 53 48.50 1,56.9 144-.45 55.07 

54 55 48.48 17 '2 261.36 134,36 

3. Total Income [ 1 . 2 [ 126/ 96 1261,26 740 43 54536.18 2965 39 

4. Expenses 

(a) Fuel oil aria water 110,22 144,10 - 35 24 584,87 408'2 

(5) Part, lignt arta canal dues 33.'5 51.81 57.51 '0495 106, 0 

0; Consumption of spares and slams 56.14 36.39 4(1,43 170 63 950,25 

(a) En-pope bereflts expanse 133.73 120.81 '23 10 505.34 478.04 
18) Nel tgairposs clue lo cro.nge n fel- vane/ settlement rii den/a xe contracts (ref) 112.841 17.18 04 1.2; 89.93 (90.35; 

In Fore gn exchange rgam)ross. (mat) 16,36 (42.83) (42 121 (th5.97) (73.01) 

(9) Finance costs 57.33 63,83 50,78 259.20 276,29 

th); Deprersalicn and amortisation expense 103,78 117.46 95_85 450.09 435,94 

(i) Other asperses 115.81 137.4.7 El' 5' 618_55 271.6.6 

Total expenses 621.4E 646.22 570 5-1 2'07.59 2 ' 35 34 

5 Profit before tas j 3 - 4 1 646_45 915.E4 141 c9 2309.59 630 55 

6 'ex expense 

C..nrart tax 11.00 8.0C 503 25 on 75.00 

- Detoured tax )'"ell 3.16 3.36 BAY 8.58 :5 10-,!.

1416 11.36 5 41 36.50 19.0E 

7 Prole for the period [ 5 . 6 ] 622.32 603.68 '86.30 7352.5- 811.57 

B Omer corriprenensiee inccroei(loss) 

(a) terns trial will nal be reclassified 10 0,011 ix Loss 1,98) cl 19) (16.27) '4.05) l' 2_511 

(5) .noorre lax catalog to Items trat el nor be 1661955 fled la Profit or Loss - - -

(C) Items tha:ssi I oe -eclassfied10 Relit of 1 CS6 (4 /0; 2,39 20.57 (29.371 35.82 

rd) inoo-Ae '... relating to )tereS mat yell be reclassrfied la Profit or Lass - . - 

.:. 1.681 . 20 4.40 43.40: 23 31 

9. To6it comprehensive income for the period ( 7 . 9 } 620 64 604,08 190 78 7308.55 814 78 

10. Paid-up equity share capita' (Face Value 6x.10f- per share) '42 / / 142 77 -42 7,- 142.77 142.77 

11. 011ie/equity 0377 40 6429.66 

12 Earnings per Slafe (el Ps.10 each) {not annua,ised to- the quarter) 
( n Repass) 

(a) Basic 44.20 42.28 12,06 -84.74 55,42 

(61 Diluted 44.20 42_29 12.94 - 54.41 55.31 

See accanparyIng notes to ;;;6 ri,,,,,w,; .asuils 

Pt 

405 



THE GREAT EASTERN SHIPPING COMPANY LIMITED 

STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 

(Rs. in crores) 

Current Year Previous Year 

A. CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax 2388.59 830.55

Adjustments For : 

Depreciation and amortisation expense 450.09 435.94 

Interest income (71.35) (30.49) 

Finance costs 259.20 276.29

Net loss on settlement of derivative contracts 68.93 41.10 

Net gain on investments (57.66) 
( 29.48Net disposal of and equipment (116.91) )14585. gain on property, plant 

Bad debts and advances written off 1.09

Allowance for doubtful debts and advances (net) 2.22 (4.77) 

Exchange differences on translation of assets and liabilities (19.32) (30.06) 

Reversal of provision for loss on cancellation of capital contract (14.99)

Changes in fair value on derivative transactions/other financial assets 

Operating profit before working capital changes 

16.12 

2919.91 1217228:3572)

Adjustments For 

(Increase)/Decrease in trade and other assets (214.15) (146.95) 

(Increase)/Decrease in inventories 29.37 (17.81)

Increase/(Decrease) in trade payables 0.03 38.33 

Increase/(Decrease) in other liabilities 

Cash generated from operations 

0.50 
2735.66 1173.9627.87

Direct taxes (paid)/refund (36.62) (20.86) 

Net cash (used in)/generated from operating activities 2699.04 113.10

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Payment for purchase of property, plant and equipment (368.97) (517.40) 

Proceeds from disposal of property, plant and equipment 266.17 149.65 

Purchase of current investments (1355.62) (1442.53: 

Proceeds from disposal/redemption of investments 1162.59 1770.30 

Placements of deposits with banks (610.01) (899.50; 

Withdrawal of deposits with banks 928.81 364.93 

interest received 58.24 35.17 

Net cash (used in)/generated from investing activities 81.21 (539.33: 

C. CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from borrowings 162.38 

Repayments of borrowings (972.97) (491.33: 

Dividends paid (359.77) (198.40: 

Loss on principal settlement of derivative contracts related to borrowings (164.17) (136.92 

Gain on interest settlement of derivative contracts related to borrowings 95.24 95.82 

Interest paid (219.22) (249.62, 

Equity shares bought back (inrluding tax on buyback) (163.14' 

Repayment of lease liability (1.90) 1.9: 

Net cash (used in)/generated from financing activities (1622.79) :983.12) 

Net increase/(decrease) In cash and cash equivalents 1157.46 (369,4c I 

Cash and cash equivalents at the beginning of thr. yi.or 1115.82 1486.35 

Exchange difference on translation of foreign currency cash and cash equivalents 43.85 :8.83 

cash and cash equivalents at the end of the year 7317.13 1...S 22 



THE GREAT EASTERN SHIPPING COMPANY LIMITED 
Regd. Office: Ocean House,134-A, Dr.Annie Besant Road, Mumbai-400 018 

NOTES TO STANDALONE FINANCIAL RESULTS : 

1. STATEMENT OF ASSETS & LIABILITIES 

(Rs. in crores) 

ASSETS : 

I. Non-current assets : 

As at 31.03.2023 
(AUDITED) 

As at 31.03.2022 
(AUDITED) 

(al Property, plant and equipment 5139.95 5423.66 

(b) Capital work-in-progress 27.03 22.71 

(c) Intangible assets 5.79 0.20 

(d) Intangible assets under development 0.96 

(e) Right-of-use assets 
(f) Financial assets 

(i) Investments 

3.01 

1689.64 

3.37 

1688.32 

(ii) Other financial assets 50.61 17.88 

(g) Current tax assets (net) 76.50 67.32 

(h) Other non-current assets 25.00 6.00 
7017.53 7230.42 

II. Current assets : 

(a) Inventories 
(b) Financial assets 

(i) Investments 

110.00 

1267.89 

139.37 

1017.27 

(ii) 7 rade receivables 443.73 209.31 

(iii) Cash and cash equivalents 2317.13 1115.82 

(iv) Bank balances other than (iii) above 597.38 920.38 

(v) Other financial assets 158.02 202.21 

(c) Other current assets 114.53 133.73 
5008.78 3738.09 

TOTAL ASSETS 12026.31 10968.51 

EQUITY AND LIABILITIES : 
I. Equity : 

(a) Equity share capital 142.77 142.77 

(b) Other equity 8377.48 6428.66 
8520.25 6571.43 

II. Non-Current liabilities : 
(a) Financial liabilities 

(i) Borrowings 2222.29 2970.52 

(ii) Lease liabilities 2.57 3.50 

(iii) Other financial liabilities 245.08 257.89 

(b) Provisions 27.29 28.39 

Ic) Deferred tax liabilities (net) 26.03 17.46 
2523.26 3277.76 

III. Current liabilities : 
(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 
(a) total outstanding dues of micro and small enterprises 

308.66 

13.43 

459.04 

7.67 

(b) total outstanding dues of creditors other than micro 

and small enterprises 

(iii) Lease liabilities 

257.66 

2.05 

280.64 

1.12 

(iv) Other financia. liabilities 305.90 288.20 

(b) Other current liabilities 53.59 41.96 

(c) Provisions 16.17 15.92 

(d) Current tax liabilities (net) 25.34 14 7/ 

982.80 1119.32 

10IAL EQUilY ANO LIABILITIES 12026.31 10968.51 



2. The Company is engaged only in shipping business segment and there are no separate reportable 
segments as per Ind AS 108, 'Operating Segments'. 

3. The Code on Social Security, 2020 (`Code') relating to employee benefits cuing emp ornent and 
post-employment benefits received Presidential assent in September 2020. The Coce las seen 
published in the Gazette of India. However, the date on which the Code will come into effect has not 
been notified. The Company will assess the impact of the Code when it comes into effect and will 
record any related impact in the period the Code becomes effective. 

4. The Board of Directors has declared a fourth interim dividend of Rs. 9.00 per equity share of Rs.10/-
each. The outgo on this account is Rs. 128.49 crores. 

The Company had declared and paid three interim dividends aggregating to Rs. 19.8.0 per equity 
share of Rs.1O/- each during the year. The outgo on this account was Rs. 232.67 crores. 

The Board of Directors has decided that there will be no final dividend for the ;in ancia Year eeded 
March 31, 2023. 

The total dividend declared for the year aggregates to Rs. 23.80 per equity share. the tctal outgo on 
this account will be. Rs. 411 .16 crores. 

5. Subsequent to the quarter under review, the Company contracted to sell its 2004 Afrariax 
Crude Carrier Jag Lavanya to be delivered in the first quarter of Financial Year 2023-24. 

6. The figures of last quarter are the balancing figures between audited figures in reset of 
financial year and the published year to date figures up to the third quarter, arc :here are no 
material adjustments made in the results of the quarter ended March 31, 2023 which per:airs to 
earlier periods. These have been subjected to limited review by the statutory auditors. 

7. The above financial results have beer reviewed by the Aud t Committee at their rreeting held on 
May 11, 2023 and approved by the Board of Directors at their meetings held on May 12. 2023. The 
Statutory Auditors report does not have any qualifications/ modifications. The financial aesults for 
the quarter and year ended have been prepared in accordance with the recogritior and 
measurement principles laid down in the Indian Accounting Standard prescr bed under Sect on 133 
of the Companies Act, 2013 read with relevant rules issued thereunder. 

8. The results for the quarter and year ended March 31, 2023, are available or the Bombay Stock 
Exchange website (URL:www.bseindia.com/corporates), the National Stock Exchange .,veosite 
(URL:www.nseindia.com/corporates) and on the Company website (URL: www.grea:ship.cern/ 
financialoresult.html). 

9. Additional disclosures as per Clause 52(4) and Clause 54(2) of Securities and Exchange Beard a' neia 
(Listing Obligations and Disclosure Requirements) Regulations,. 2015: 

(a) As per the terms of issue of 6,000 Secured Redeemable Non-convertible Debeetares of Rs. 10 
lakhs each, the Company has created and maintained exclusive charge on ships (over 1 20 times 
cover on market value of ships) and additional security by way of mortgage ee eirnovable 
property. 

As per the terms of issue of 15,500 Unsecured Redeemable Non-convertible Depentares of Rs. 
10 lakhs each, the Company has maintained unencumbered assets (including cash and cash 
equivalents) of market value not less than outstanding face va ue amount of these debertures. 
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