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Our Ref.: S/2025/SEC     November 07, 2025 

BSE Limited National Stock Exchange of India Limited 
1st Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, 
Dalal Street, Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 001 Mumbai – 400 051 

BSE Scrip code: 500620  Trading Symbol – GESHIP 

Dear Sir/Madam, 

This is to inform you that the Board of Directors at their meeting held today, i.e. 

November 07, 2025 have: 

1. Considered and approved unaudited financial results (Provisional) for the quarter

and half year ended September 30, 2025.

Copy of the results together with the Limited Review Report and Security Cover

Certificate for the quarter and half year ended September 30, 2025 are attached.

The results will be published in the newspapers as required.

2. Declared 2nd interim dividend for FY 2025-26 of Rs. 7.20 per share to the equity

shareholders of the Company.

The ‘Record Date’ fixed for the purpose of ascertaining the shareholders eligible 

for receiving interim dividend is November 13, 2025. The interim dividend will be 

paid to the shareholders on or after December 02, 2025. 

http://www.greatship.com/


www.greatship.com 

The meeting of the Board of Directors commenced at 04.30 p.m. and the day’s 

proceedings concluded at 06.30 p.m. 

You are requested to take note of the above. 

Thanking You, 
Yours faithfully, 
For The Great Eastern Shipping Company Limited 

Anand Punde 
Company Secretary 
Email ID: anand_punde@greatship.com 

http://www.greatship.com/
mailto:anand_punde@greatship.com


Deloitte 

Haskins & Sells LLP 

Chartered Accountants 

Commerz Ill, 30th & 31st floors 
International Business Park 
Oberoi Garden City 
Off. Western Express Highway 
Goregaon (East) 
Mumbai-400 063 
Maharashtra, India 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF THE GREAT EASTERN SHIPPING COMPANY LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of The Great

Eastern Shipping Company Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries

together referred to as "the Group") for the quarter and half year ended September 30, 2025 ("the

Statement") being submitted by the Parent pursuant to the requirement of Regulation 33, Regulation 52 

and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33, Regulation 52 and Regulation 

54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information

consists of making inquiries, primarily of Parent's personnel responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

4. The Statement includes the results of the following entities: 

I. Parent:

The Great Eastern Shipping Company Limited

II. Subsidiaries:

i. Greatship (India) Limited

ii. Greatship Global Energy Services Pte. Ltd. 

iii. Greatship Global Offshore Services Pte. Ltd. 

iv. Greatship (UK) Limited

v. Greatship Oilfield Services Limited

vi. The Greatship (Singapore) Pte. Ltd

vii. The Great Eastern Chartering L.L.C. (FZC)

The Great Eastern Chartering (Singapore) Pte. Ltd. 

ix. Great Eastern Foundation (formerly known as Great Eastern CSR Foundation)

x. Great Eastern Services Limited

xi. GESHIPPING (IFSC) Limited (incorporated on May 02, 2024)
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information I financial results of 6 subsidiaries included in the 
consolidated unaudited financial results, whose interim financial information I financial results reflect total
assets of Rs. 1,681.13 crores as at September 30, 2025, total revenue of Rs. 103.56 crores and Rs. 207.44
crores for the quarter and half year ended September 30, 2025 respectively, total net profit after tax (net)
of Rs. 86.41 crores and Rs. 154.06 crores for the quarter and half year ended September 30, 2025
respectively, total comprehensive income (net) of Rs. 86.41 crores and Rs. 154.06 crores for the quarter
and half year ended September 30, 2025 respectively and net cash inflow of Rs. 45.47 crores for the half
year ended September 30, 2025 as considered in the unaudited consolidated financial results included in
the Statement. These interim financial information I financial results have been reviewed by other auditors 
whose reports have been furnished to us by the Management/ such other auditors.

These subsidiaries are located outside India whose interim financial results I financial information have 
been prepared in accordance with the accounting principles generally accepted in their respective 
countries and reviewed by the other auditors under generally accepted review standards applicable in 
such countries. The Company's Management has converted the interim financial results I financial 
information of such subsidiaries from accounting principles generally accepted in their countries to 
accounting principles generally accepted in India. We have reviewed these conversion adjustments made 
by the Company's Management. Our conclusion on the unaudited consolidated financial results in the 
Statement, in so far as it relates to the amounts and disclosures of such subsidiaries located outside India, 
is based solely on the reports of the other auditors, the conversion adjustments prepared by the 
Management of the Company and reviewed by us and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Mumbai 

�
te: November 07, 2025 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 
Firm's Registration No. 117366W/W-100018 

Mehul Parekh 

Partner 
Membership No. 121513 
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THE GREAT EASTERN SHIPPING COMPANY LIMITED 

Regd. Office: Ocean House, 134-A, Dr.Annie Besant Road, Mumbai-400 018. 
Website: www.greatship.com, Email: corp_comm@greatship.com, CIN : L35110MH1948PLC006472 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

(Rs. in crores) 

Quarter Ended Half Year Ended Year Ended 

Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 
(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

1. Revenue from operations 1241.78 1201.47 1354.40 2443.25 2862.63 5322.54 

2. Other income 
(a) Profit on sale of ships and other assets (net) 0.12 0.09 128.59 0.21 196.48 490.24 
(b) Other income 139.88 135.32 96.77 275.20 223.76 344.10 

140.00 135.41 225.36 275.41 420.24 834.34 

3. Total income [ 1 + 2 J 1381.78 1336.88 1579.76 2718.66 3282.87 6156.88 

4. Expenses 
(a) Fuel oil and water 81.30 77.64 126.57 158.94 222.89 401.00 
(b) Port, light and canal dues 37.96 32.12 55.30 70.08 95.59 158.30 
(c) Consumption of spares and stores 90.60 61.50 89.69 152.10 163.92 346.76 
(d) Employee benefits expense 214.94 220.84 239.55 435.78 480.38 944.34 
(e) (Gain)/Loss due to change in fair value/settlement of derivative contracts (net) 59.02 0.08 35.04 59.10 20.62 28.75 
(f) Foreign exchange (gain)noss (net) (132.02) (14.88) (18.19) (146.90) (20.70) (100.92) 
(g) Finance costs 43.64 44.87 63.71 88.51 124.32 236.43 
(h) Depreciation and amortisation expense 223.73 197.35 205.51 421.08 402.56 813.23 
(i) lmpairmenU(Reversal of impairment) on certain ships (net) (8.14) (8.14) 61.06 

0) Other expenses 161.93 181.40 180.97 343.33 343.71 806.24 
Total expenses 781.10 800.92 970.01 1582.02 1825.15 3695.19 

5. Profit before tax [ 3 - 4 J 600.68 535.96 609.75 1136.64 1457.72 2461.69 

6. Tax expense 
- Current tax 27.00 28.80 20.81 55.80 39.79 81.76 
- Reversal of taxes for earlier years (0.05) (1.24) (0.05) (1.24) (1.24) 
- Deferred tax (net) (7.68\ 2.66 14.61 (5.02 31.66 36.91 

19.27 31.46 34.18 50.73 70.21 117.43 

7. Profit for the period/year [ 5 • 6 J 581.41 504.50 575.57 1085.91 1387.51 2344.26 

8. Other comprehensive income/(loss) 
(a) Items that will not be reclassified to Profit or Loss (1.19) (0.13) (0.87) (1.32) 0.13 9.09 
(b) Income tax relating to items that will not be reclassified to Profit or Loss 0.23 (0.03) 0.08 0.20 0.19 (0.82) 
(c) Items that will be reclassified to Profit or Loss 54.07 6.62 (6.11) 60.69 (3.91) 10.95 
(d) Income tax relating to items that will be reclassified to Profit or Loss /0.27\ 0.06 /0.10 /0.21 /0.42\ /0.66\ 

52.84 6.52 (7.00) 59.36 (4.01) 18.56 

9. Total comorehensive income for the oeriod/vear r 7 + 81 634.25 511.02 568.57 1145.27 1383.50 2362.82 

10. Profit for the period/year attributable to: 

-Owners of the Company 581.41 504.50 575.57 1085.91 1387.51 2344.26 
-Non-controlling interest - -

11. Other comprehensive income/(loss) for the period/year attributable to: 

-Owners of the Company 52.84 6.52 (7.00) 59.36 (4.01) 18.56 
-Non-controlling interest - -

12. Total comprehensive income for the period/year attributable to: 

-Owners of the Company 634.25 511.02 568.57 1145.27 1383.50 2362.82 
-Non-controlling interest - -

13. Paid-up equity share capital (Face Value Rs.10/- per share) 142.77 142.77 142.77 142.77 142.77 142.77 

14. Other equity 14116.39 

15. Earnings per share (of Rs.10/- each) (not annualised for the quarter) 
(in Rupees) 
(a) Basic 40.72 35.34 40.32 76.06 97.19 164.20 
(b) Diluted 40.64 35.27 40.23 75.91 96.99 163.87 

See accompanying notes to lhe financial results 



THE GREAT EASTERN SHIPPING COMPANY LIMITED 

Regd. Office: Ocean House, 134-A, Dr. Annie Besant Road, Mumbai 400018. 

Website: www.greatship.com, Email: corp_comm@greatship.com, CIN: L35110MH1948PLC006472 

REPORTING OF CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(Rs. in crores) 

Quarter Ended Half Year Ended Year Ended 

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

a) Segment Revenue :

Shipping 1050.71 994.21 1287.00 2044.92 2662.19 4860.98 

Offshore 338.23 350.41 301.23 688.64 638.19 1330.31 

Sub-total 1388.94 1344.62 1588.23 2733.56 3300.38 6191.29 

Less : Inter Segment Revenue 7.16 7.74 8.47 14.90 17.51 34.41 

Total 1381.78 1336.88 1579.76 2718.66 3282.87 6156.88 

b) Segment Results :

Shipping 488.52 378.55 528.58 867.07 1231.44 2078.73 

Offshore 92.89 125.95 46.99 218.84 156.07 265.53 

Total 581.41 504.50 575.57 1085.91 1387.51 2344.26 

c) Segment Assets :

Shipping 13318.45 13212.02 13211.05 13318.45 13211.05 13141.72 

Offshore 4424.51 4483.19 4454.48 4424.51 4454.48 4513.94 

Total Assets 17742.96 17695.21 17665.53 17742.96 17665.53 17655.66 

d) Segment Liabilities :

Shipping 2157.76 2035.08 3089.55 2157.76 3089.55 2386.02 

Offshore 360.63 967.02 1077.71 360.63 1077.71 1010.48 

Total Liabilities 2518.39 3002.10 4167.26 2518.39 4167.26 3396.50 



THE GREAT EASTERN SHIPPING COMPANY LIMITED 

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 

Adjustments For : 

Depreciation and amortisation expense 

Reversal of impairment on certain ships 

Interest/dividend income 

Finance costs 

Net (gain)/loss on settlement of derivative contracts 

Gain on sale/Mark-to-Market (MTM) of current investments 

Net gain on disposal of property, plant and equipment 

Bad debts and advances written off 

Allowance for doubtful debts and advances (net) 

Amortisation of income from government grants 

Exchange differences on translation of assets and liabilities 

Reversal of provision on account of onerous contract 

Changes in fair value on derivative transactions/other financial assets 

Operating profit before working capital changes 

Adjustments For : 

(lncrease)/Decrease in trade and other assets 

(lncrease)/Decrease in inventories 

lncrease/(Decrease) in trade payables 

lncrease/(Decrease) in other liabilities 

Cash generated from operations 

Direct taxes (paid)/refund 

Net cash (used in)/generated from operating activities 

8. CASH FLOWS FROM INVESTING ACTIVITIES

Payment for purchase of property, plant and equipment 

Proceeds from disposal of property, plant and equipment 

Purchase of current investments 

Proceeds from disposal/redemption of current investments 

Proceeds from settlement of derivative instruments 

Withdrawal of deposits with banks 

Placement of deposits with banks 

Interest/dividend received 

Net cash (used in)/generated from investing activities 

C. CASH FLOWS FROM FINANCING ACTIVITIES

Repayments of borrowings 

Dividends paid 

Payment on principal settlement of derivative contracts related to borrowings 

Receipt on interest settlement of derivative contracts related to borrowings 

Interest paid 

Repayment of lease liabilities 

Net cash (used in)/generated from financing activities 

Net increase/(decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Exchange difference on translation of foreign currency cash and cash equivalents 

and cash equivalents at the end of the period 

(Rs. in crores) 

Half Year Ended 

30.09.2025 30.09.2024 

1136.64 1457.72 

421.08 402.56 

(8.14) 

(127.62) (139.47) 

88.51 124.32 

15.48 (7.28) 

(92.18) (82.90) 

(0.21) (196.48) 

0.04 1.49 

(22.85) (2.26) 

(1.17) (1.17) 

(115.91) (20.00) 

(0.35) (5.92) 

20.04 54.14 

1321.50 1576.61 

1.76 126.63 

(14.68) (41.53) 

(15.52) (32.39) 

17.60 24.45 

1310.66 1653.77 

(67.35) (47.86) 

1243.31 1605.91 

(380.06) (1000.69) 

1.01 383.35 

(1269.65) (990.19) 

997.94 899.04 

2.21 

589.74 586.09 

(459.96) (630.71) 

117.16 126.11 

(401.61) (627.00) 

(934.48) (264.25) 

(179.89) (282.68) 

(67.36) (46.62) 

49.67 53.90 

(104.41) (133.40) 

(4.68) (5.25) 

(1241.15) (678.30) 

(399.45) 300.61 

4111.96 3287.88 

140.41 22.49 

3852.92 3610.98 

above Consolidated Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Ind AS 7, 'Statement of Cash Flows'. 



THE GREAT EASTERN SHIPPING COMPANY LIMITED 
Regd. Office: Ocean House,134-A, Dr.Annie Besant Road, Mumbai-400 018. 

Website: www.greatship.com, Email: corp_comm@greatship.com, CIN: L35110MH1948PLC006472 

NOTES TO CONSOLIDATED FINANCIAL RESULTS: 

1. STATEMENT OF ASSETS & LIABILITIES:

ASSETS: 

I. Non-current assets :

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) Intangible assets

(d) Intangible assets under development

(e) Right-of-use assets

(f) Financial assets

(i) Other financial assets

(g) Current tax assets (net)

(h) Other non-current assets

II. Current assets :

(a) Inventories

(b) Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above

(v) Other financial assets

(c) Other current assets

Ill. Assets classified as held for sale 

TOTAL ASSETS 

EQUITY AND LIABILITIES : 

I. Equity:

(a) Equity share capital

(b) Other equity

II. Non-Current liabilities :

(a) Financial liabilities

(i) Borrowings

(ii) Lease liabilities

(iii) Other financial liabilities

(b) Provisions

(c) Deferred tax liabilities (net)

(d) Other non-current liabilities

Ill. Current liabilities : 

(a) Financial liabilities

(i) Borrowings

(ii) Trade payables
(a) total outstanding dues of micro and small

enterprises
(b) total outstanding dues of creditors other

than micro and small enterprises

(iii) Lease liabilities

(iv) Other financial liabilities

(b) Other current liabilities

(c) Provisions

(d) Current tax liabilities (net)

TOTAL EQUITY AND LIABILITIES 

(Rs. in crores) 

As at 30.09.2025 As at 31.03.2025 

(UNAUDITED) (AUDITED) 

8061.12 8224.59 

23.45 17.42 

13.96 16.08 

3.34 3.16 

4.33 6.76 

90.12 140.47 

109.43 97.27 

96.57 34.25 

8402.32 8540.00 

267.73 252.69 

2683.24 2289.03 

429.16 480.99 

3852.92 4111.96 

1584.96 1614.44 

287.29 232.97 

151.12 133.58 

9256.42 9115.66 

84.22 -

17742.96 17655.66 

142.77 142.77 

15081.80 14116.39 

15224.57 14259.16 

799.41 1487.86 

1.54 1.54 

244.26 241.71 

33.00 37.68 

203.26 207.64 

7.51 8.68 

1288.98 1985.11 

449.53 667.28 

23.83 26.77 

273.25 263.48 

3.40 6.33 

339.47 335.74 

83.61 61.12 

20.34 14.02 

35.98 36.65 

1229.41 1411.39 

17742.96 17655.66 





(b) Sr No. Particulars 

(a) Debt Equity Ratio (In times) 
((Non-Current Borrowings +Current Borrowings)/Total Equity] 

(b) Net Debt Equity Ratio (in times) 
[(Non-Current Borrowings +Current Borrowings - (Cash & Cash Equivalents +Other 
Bank Balances+ Current lnvestments))/Total Equity] 

(c) Debt Service Coverage Ratio (in times) 
(Earnings before Interest, Depreciation and Amortisation Expense, Impairment, 
Tax/Interest expense plus Principal Repayments (net of refinancing) made during 
the period) 
*includes effect of prepayment of borrowings 

(d) Interest Service Coverage Ratio (in times) 
[Earnings before Interest, Depreciation and Amortisation Expense, Impairment, 
Tax/Interest Expense] 

(e) Securities Premium (Rs. in crores) 

(f) capital Redemption Reserve (Rs. In crores) 

(g) Debenture Redemption ReseNe (Rs. in crores) 
Pursuant to the provisions of Rule 18 (7) of the Companies (Share Capital and 
Debentures) Rules, 2014 (as amended) Debenture Redemption Reserve (ORR) is 
not required for the debentures issued by the Company subject to compliance 
with certain conditions. The Company has complied with the conditions and 
accordingly, DRR is not created. 

(h) Other Equity (Rs. in crores) 

(I) Net Worth (As per Companies Act) (Rs. In crores) 

0) Outstanding Debt (Rs. In aores) 
[Non-Current Borrowings+ Current Borrowings] 

(k) Current Ratio (In times) 

(I) 

[Current Assets/Current Liabilities) 

Long Term Debt to Worlc:ing capital (in times) 
[(Non-Current Borrowings + Current Maturities of Non-Current 
Borrowings)/(Current Assets - Current Liabilities excluding Current Maturities of 
Non-Current Borrowings)] 

(m) Bad Debts to Accounts Receivable Ratio(%) 
[Bad Debts/ Average gross Trade Receivables excluding Unbilled Receivable and 
Contract Assets) 

(n) Current Liability Ratio (in times) 
[Current Liabilities /Total Liabilities] 

(o) Total Debts to Total Assets Ratio (In times) 
[(Non - Current Borrowings+ Current Borrowings)/Total Assets) 

(p) Debtors Turnover (in days) 
[Average Trade Receivables for the period/Revenue from Operations (excluding 
Other Operating Revenue for the period) * No of days in period ) 

(q) Inventory Turnover (In days) 
[Average inventory/Fuel Oil and Water cost and Consumption of Stores and Spares 
of subsidiary for the period• No of days in period ] 

(r) Operating Margin(%) 
[Profit/(Loss) before Depreciation and Amortisation Expense, Impairment, 
Interest, Tax, less Other Income/Revenue from Operations] 

(s) Net Proflt/(Loss) Margin(%) 
[Profit/(Loss) after Tax/Total Income[ 

Place: Rishikesh 

Date: 07.11.2025 

Quarter Quarter Quarter Half Year Half Year Year 
Ended Ended Ended Ended Ended Ended 

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

0.08 

(0.45) 

1.29 

19.89 

74.76 

274.37 

0.13 

(0.44) 

2.22 

17.34 

74.76 

274.37 

0.21 

(0.32) 

3.22 

13.67 

74.76 

248.09 

0.08 

(0.45) 

1.61 

18.60 

74.76 

274.37 

0.21 

(0.32) 

5.09 

15.90 

74.76 

248.09 

0.15 

(0.41) 

3.U* 

15.11 

74.76 

248.09 

15081.80 14550.34 13355.50 15081.80 13355.50 14116.39 

14190.37 13712.71 12539.16 14190.37 U539.16 13285.43 

1248.94 1852.94 2774.34 U48.94 2774.34 2155.14 

7.53 6.92 5.31 7.53 5.31 6.46 

0.15 0.21 0.36 0.15 0.36 0.26 

0.02 0.40 0.02 0.52 0.62 

0.49 0.45 0.39 0.49 0.39 0.42 

0.07 0.10 0.16 0.07 0.16 0.12 

31 34 37 34 36 39 

190 232 153 207 173 166 

58.63 53.50 47.66 56.11 54.36 51.44 

42.08 37.74 36.43 39.94 42.27 38.08 

For The Great Eastern Shipping Co. Ltd. 

( K. M. Sheth ) 

Chairman 
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Chartered Accountants 

Commerz Ill, 30th & 31st floors 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF THE GREAT EASTERN SHIPPING COMPANY LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of The
Great Eastern Shipping Company L!mlted ("the Company"), for the quarter and half year ended
September 30, 2025 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read wlth relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Our responsibility ls to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (!CAI). A review of interim financial
information consists of making Inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted In accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounti17g principles generally accepted in India, has not disclosed the information required to
be dlsclos€d In terms of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Place: Mumbai 

�
ate: November 07, 2025 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 
Firm's Registration No. 117366W/W-100018 

Mehul Parekh 

Partner 
Membership No. 121513 
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Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
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THE GREAT EASTERN SHIPPING COMPANY LIMITED 

Regd. Office: Ocean House, 134-A, Dr.Annie Besant Road, Mumbai-400 018. 
Website: www.greatship.com, Email: corp_comm@greatship.com, CIN : L35110MH1948PLC006472 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

(Rs. in crores) 

Quarter Ended Half Year Ended Year Ended 

Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 
(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

1. Revenue from operations 852.99 802.59 1011.00 1655.58 2164.27 3829.60 

2. Other income 
(a) Profit on sale of ships and other assets (net) 0.12 0.09 128.47 0.21 196.36 489.77 
(b) Other income 96.67 113.73 113.40 210.40 202.69 393.92 

96.79 113.82 241.87 210.61 399.05 883.69 

3. Total income [ 1 + 2 J 949.78 916.41 1252.87 1866.19 2563.32 4713.29 

4. Expenses 
(a) Fuel oil and water 62.68 55.97 109.30 118.65 202.83 328.28 
(b) Port, light and canal dues 31.85 28.66 53.07 60.51 93.47 148.25 
(c) Consumption of spares and stores 43.16 38.00 49.09 81.16 103.20 198.27 
(d) Employee benefits expense 142.41 147.63 159.10 290.04 319.09 616.64 
(e) (Gain)/Loss due to change in fair value/settlement of derivative contracts (net) 61.41 (2.93) 29.07 58.48 19.96 25.40 
(f) Foreign exchange (gain)noss (net) (135.26) (11.62) (16.90) (146.88) (18.58) (99.16) 
(g) Finance costs 27.13 30.82 44.22 57.95 88.51 168.00 
(h) Depreciation and amortisation expense 149.15 124.53 133.24 273.68 260.41 526.59 
(i) Impairment on certain ships - 69.20 

0) Other expenses 83.06 88.06 100.33 171.12 211.41 469.41 
Total expenses 465.59 499.12 660.52 964.71 1280.30 2450.88 

5. Profit before tax [ 3 - 4 J 484.19 417.29 592.35 901.48 1283.02 2262.41 

6. Tax expense 
- Current tax 27.00 29.00 22.00 56.00 38.00 80.00 
- Reversal of taxes for earlier years (0.05) (1.24) (0.05) (1.24) (1.24) 
- Deferred tax (2.34 /0.16 6.62 (2.50) 13.03 17.40 

24.61 28.84 27.38 53.45 49.79 96.16 

7. Profit for the period/year [ 5 - 6 J 459.58 388.45 564.97 848.03 1233.23 2166.25 

8. Other comprehensive income/(loss) 
(a) Items that will not be reclassified to Profit or Loss 0.37 0.04 (0.29) 0.41 1.12 3.79 
(b) Income tax relating to items that will not be reclassified to Profit or Loss - -

(c) Items that will be reclassified to Profit or Loss (0.35) (0.54) (12.60) (0.89) (10.73) (22.54) 
(d) Income tax relating to items that will be reclassified to Profit or Loss - -

0.02 (0.50) (12.89) (0.48) (9.61) (18.75) 

9. Total comcrehensive income for the oeriod/vear r 7 + 81 459.60 387.95 552.08 847.55 1223.62 2147.50 

10. Paid-up equity share capital (Face Value Rs.10/- per share) 142.77 142.77 142.77 142.77 142.77 142.77 

11. Other equity 11850.03 

12. Earnings per share (of Rs.10/- each) (not annualised for the quarter) 
(in Rupees) 
(a) Basic 32.19 27.21 39.57 59.40 86.38 151.73 
(b) Diluted 32.13 27.15 39.49 59.28 86.20 151.42 

See accompanying notes to the financial results 



THE GREAT EASTERN SHIPPING COMPANY LIMITED 

STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments For :

Depreciation and amortisation expense 

Interest income 

Finance costs 

Net (gain)/loss on settlement of derivative contracts 

Gain on sale/Mark-to-Market (MTM) of current investments 

Net gain on disposal of property, plant and equipment 

Bad debts and advances written off 

Allowance for doubtful debts and advances (net) 

Exchange differences on translation of assets and liabilities 

Provision for impairment in value of investment in subsidiary 

Changes in fair value on derivative transactions/other financial assets 

Operating profit before working capital changes 

Adjustments For : 

(lncrease)/Decrease in trade and other assets 

(lncrease)/Decrease in inventories 

lncrease/(Decrease) in trade payables 

lncrease/(Decrease) in other liabilities 

Cash generated from operations 

Direct taxes (paid)/refund 

Net cash (used in)/generated from operating activities 

B. CASH FLOWS FROM INVESTING ACTIVITIES

Payment for purchase of property, plant and equipment 

Proceeds from disposal of property, plant and equipment 

Purchase of current investments 

Proceeds from disposal/redemption of investments 

Proceeds from redemption of investments in subsidiary 

Placements of deposits with banks 

Withdrawal of deposits with banks 

Investment in subsidiary 

Loan to subsidiary 

Interest received (including dividend on preference shares) 

Net cash (used in)/generated from investing activities 

C. CASH FLOWS FROM FINANCING ACTIVITIES

Repayments of borrowings 

Dividends paid 

Payment on principal settlement of derivative contracts related to borrowings 

Receipt on interest settlement of derivative contracts related to borrowings 

Interest paid 

Repayment of lease liabilities 

Net cash (used in)/generated from financing activities 

Net increase/(decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

W Exchange difference on translation of foreign currency cash and cash equivalents

(Rs. in crores) 

Half Year Ended 

30.09.2025 30.09.2024 

901.48 

273.68 

{116.72) 

57.95 

17.69 

(66.87) 

{0.21) 

0.04 

(4.91) 

{136.62) 

0.05 

41.03 

966.59 

9.60 

{8.97) 

{15.78) 

36.16 

987.60 

(58.55) 

929.0S 

{350.65) 

1.01 

{1090.00) 

684.10 

90.97 

(60.00) 

301.00 

{425.00) 

119.59 

(728.98) 

{250.00) 

{179.89) 

(67.36) 

49.67 

(83.14) 

{0.25) 

{530.97) 

{330.90) 

3525.77 

129.29 

1283.02 

260.41 

(117.53) 

88.51 

(7.28) 

(84.66) 

(196.36) 

1.49 

(0.89) 

(19.76) 

28.11 

1235.06 

142.14 

(4.63) 

(57.87) 

29.84 

1344.54 

(35.88) 

1308.66 

(923.39) 

383.23 

(973.00) 

880.14 

(326.00) 

375.00 

(50.00) 

(41.95) 

118.25 

(557.72) 

(180.70) 

(282.68) 

(46.62) 

53.90 

(102.98) 

(0.79) 

(559.87) 

191.07 

2829.36 

20.72 

h and cash equivalents at the end of the period 3324.16 3041.15 
---------------

above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Ind AS 7, 'Statement of Cash Flows'. 



THE GREAT EASTERN SHIPPING COMPANY LIMITED 
Regd. Office: Ocean House,134-A, Dr.Annie Besant Road, Mumbai-400 018. 

Website: www.greatship.com, Email: corp_comm@greatship.com, CIN: L35110MH1948PLC006472 

NOTES TO STANDALONE FINANCIAL RESULTS: 

1. STATEMENT OF ASSETS & LIABILITIES:

ASSETS: 

I. Non-current assets :

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) Intangible assets

(d) Intangible assets under development

(e) Right-of-use assets

(f) Financial assets

(i) Investments

(ii) Other financial assets

(g) Current tax assets (net)

(h) Other non-current assets

II. Current assets :

(a) Inventories

(b) Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above

(v) Other financial assets

(c) Other current assets

Ill. Assets classified as held for sale 

TOTAL ASSETS 

EQUITY AND LIABILITIES : 

I. Equity:

(a) Equity share capital

(b) Other equity

II. Non-Current liabilities :

(a) Financial liabilities

(i) Borrowings

(ii) Lease liabilities

(iii) Other financial liabilities

(b) Provisions

(c) Deferred tax liabilities (net)

Ill. Current liabilities : 

(a) Financial liabilities

(i) Borrowings

(ii) Trade payables
(a) total outstanding dues of micro and small

enterprises
(b) total outstanding dues of creditors other

than micro and small enterprises

(iii) Lease liabilities

(iv) Other financial liabilities

(b) Other current liabilities

(c) Provisions

(d) Current tax liabilities (net)

TOTAL EQUITY AND LIABILITIES 

(Rs. in crores) 

As at 30.09.2025 As at 31.03.2025 

(UNAUDITED) (AUDITED) 

5178.88 5246.85 

16.99 11.90 

13.76 15.92 

3.34 3.10 

1.35 0.18 

1534.51 1625.53 

384.56 221.83 

67.49 64.03 

57.92 0.79 

7258.80 7190.13 

137.55 128.58 

2566.64 2108.69 

218.27 239.45 

3324.16 3525.77 

799.66 893.06 

309.75 179.62 

115.51 103.10 

7471.54 7178.27 

84.22 .

14814.56 14368.40 

142.77 142.77 

12517.69 11850.03 

12660.46 11992.80 

799.57 1049.37 

0.63 0.12 

244.26 241.71 

17.96 24.29 

59.19 61.68 

1121.61 1377.17 

449.53 449.40 

9.01 8.60 

160.53 171.27 

0.82 0.03 

305.96 287.25 

60.82 42.87 

18.05 12.15 

27.77 26.86 

1032.49 998.43 

14814.56 14368.40 





(b) Sr No. Particulars 

(a) Debt Equity Ratio (in times) 
[(Non-Current Borrowings+ Current Borrowings)/Total Equity] 

(b) Net Debt Equity Ratio (In times) 

(c) 

[{Non-Current Borrowings+ Current Borrowings - (Cash & Cash Equivalents+ Other 
Bank Balances+ Current Investments other than Current Maturities of long Term 
lnvestments))/Total Equity] 

Debt Service Coverage Ratio (in times) 
[Earnings before Interest, Depreciation and Amortisation Expense, Impairment, 
Tax/Interest expense plus Principal Repayments made during the period] 
*includes effect of prepayment of borrowings 

(d) Interest Service Coverage Ratio (in times) 
[Earnings before Interest, Depreciation and Amortisation Expense, Impairment, 
Tax/Interest Expense] 

(e) Securities Premium (Rs. in crores) 

(f) 

(g) 

Capital Redemption Reserve (Rs. In crores) 

Debenture Redemption Reserve (Rs. in crores) 
Pursuant to the provisions of Rule 18 (7) of the Companies (Share Capital and 
Debentures) Rules, 2014 (as amended) Debenture Redemption Reserve (DRR) is 
not required for the debentures issued by the Company subject to compliance 
with certain conditions. The Company has complied with the conditions and 
accordingly1 ORR is not created. 

(h) Other Equity (Rs. In crores) 

(i) Net Worth (As per Companies Act) (Rs. in crores) 

(J) Outstanding Debt (Rs. In crores) 
[Non-Current Borrowings+ Current Borrowings) 

(k) Current Ratio (In times) 

(I) 

[Current Assets/Current Liabilities] 

Long Term Debt to Working Capital (in times) 
[{Non-Current Borrowings + Current Maturities of Non-Current 
Borrowings)/(Current Assets - Current Liabilities excluding Current Maturities of 
Non-Current Borrowings)] 

(m) Bad Debts to Accounts Receivable Ratio(%) 
[Bad Debts/Average gross Trade Receivables excluding Unbilled Receivable and 
Contract Assets] 

(n) Current Liability Ratio (in times) 
[Current Liabilities/Total Liabilities] 

(o) Total Debts to Total Assets Ratio (in times) 
[(Non - Current Borrowings+ Current Borrowings)/Total Assets] 

(p) Debtors Turnover (In days) 
[Average Trade Receivables for the period/Revenue from Operations (excluding 
Other Operating Revenue for the period) • No of days in period ] 

(q) Inventory Turnover (In days) 
[Average inventory/Fuel Oil and Water cost for the period• No of days in period J 

(r) Operating Margin(%) 
[Profit/(Loss) before Depreciation and Amortisation Expense, Impairment, 
Interest, Tax, less Other Income/Revenue from Operations] 

(s) Net Profit/(Loss) Margin(%) 
[Profit/(Loss) after Tax/Total Income] 

W Place: Rishikesh 
Date: 07.11.2025 

Quarter Quarter Quarter HalfYear HalfYear Year 
Ended Ended Ended Ended Ended Ended 

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 3L03.2025 

0.10 0.10 0.18 0.10 0.18 0.12 

(0.42) (0.44) (0.34) (0.42) (0.34) (0.42) 

24.34 2.04 3.69 4.00 6.06 3.34* 

24.34 18.58 17.41 21.28 18.44 18.01 

248.09 248.09 248.09 248.09 248.09 248.09 

12517.69 12160.88 11144.58 12517.69 11144.58 118S0.03 

12644.81 12287.65 11259.00 12644.81 11259.00 11976.26 

U49.10 1248.95 2048.75 1249.10 2048.75 1498.77 

7.24 8.00 5.49 7.24 5.49 7.19 

0.18 0.18 0.34 0.18 0.34 0.23 

0.05 0.59 0.05 0.80 1.30 

0.48 0.46 0.40 0.48 0.40 0.42 

0.08 0.09 0.14 0.08 0.14 0.10 

22 24 34 26 33 33 

193 207 132 205 136 1S4 

66.08 57.17 52.22 61.76 56.97 55.95 

48.39 42.39 45.09 45.44 48.11 45.96 

For The Great Eastern Shipping Co. Ltd.

( K. M. Sheth ) 

Chairman 
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Financial Covenants in respect of Non-Convertible debentures of The Great Eastern 

Shipping Company Limited as at and for the period ended September 30, 2025

REF: MP/2025-26/73

To 

The Board of Directors

The Great Eastern Shipping Company Limited 

Ocean House,

134/A Dr. Annie Besant Road,

Worli, Mumbai 400 018

1. This certificate is issued in accordance with the terms of our engagement letter with reference

no. MP/EL/2025-26/49 dated September 23, 2025.

2. We, Deloitte Haskins & Sells LLP, Chartered Accountants, the statutory auditors of The Great

of the Company to certify book values of assets of the Company contained in Columns A to J of

the Statement, and whether the Company has complied with financial covenants with respect to 

the listed secured non-convertible debentures issued and outstanding as at September 30, 2025 

The Statement is prepared by the Company from the standalone unaudited books of account and 

other relevant records and documents maintained by the Company as at and for the period 

ended September 30, 2025 pursuant to requirements of Circular no. SEBI/HO/DDHS-PoD-

1/P/CIR/2025/117 dated August 13, 2025 issued by Securities and Exchange Board of India in 

terms of regulation 54 read with regulation 56(1)(d) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 15(1)(t) of 

Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 (hereinafter 

Vistra ITCL (India) Limited, Debenture Trustee of the Non-Convertible debentures (hereinafter 

September 

30, 2025. The responsibility for compiling the information contained in the Statement is of the 

Management of the Company and the same is initialled by us for identification purposes only.

3. The preparation of the Statement is the responsibility of the Management of the Company,

including the preparation and maintenance of all accounting and other relevant supporting

records and documents. This responsibility includes the design, implementation and maintenance

of internal control relevant to the preparation and presentation of the Statement and applying

an appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.

Chartered Accountants 
One International Center
Tower 3, 31st floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai-400 013
Maharashtra, India

Tel: +91 226 185 4000
Fax: +91 226 185 4101



4. The management of the Company is also responsible for ensuring that the Company complies

with all the relevant requirements of the SEBI Regulations and for providing all relevant

information to the Debenture Trustees and for complying with all the covenants as prescribed in

the terms of Offer Document / Information Memorandum / Debenture Trust Deed.

5. Pursuant to the requirements of Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated

August 13, 2025 issued by Securities and Exchange Board of India, our responsibility for the

purpose of this certificate is to provide a limited assurance on whether the book values of the

assets of the Company contained in Columns A to J of the Statement have been accurately

extracted and ascertained from the standalone unaudited books of account of the Company and

other relevant records and documents maintained by the Company, and whether the Company

has complied with financial covenants of the debentures. This did not include the evaluation of

adherence by the Company with terms of the Offer Document / Information Memorandum /

Debenture Trust Deed and the SEBI Regulations.

6. The engagement involves performing procedures to obtain sufficient appropriate evidence to
provide limited assurance on the Statement as mentioned in paragraph 5 above. The procedures
performed vary in nature and timing from, and are less in extent than for, a reasonable assurance
engagement. Consequently, the level of assurance obtained in a limited assurance engagement
is substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

Accordingly, we have performed the following procedures in relation to the statement:

a) Obtained the Statement from the management.

b) Verified that the information contained in the Statement have been accurately extracted and

ascertained from the standalone unaudited books of account of the Company as at and for

the period ended September 30, 2025, and other relevant records and documents

maintained by the Company, in the normal course of its business.

c) Verified and examined the arithmetical and clerical accuracy of the information included in

the Statement.

d) Reviewed the terms of Offer Document / Information Memorandum / Debenture Trust Deed

to understand the nature of charge (viz. exclusive charge or pari-passu charge) on assets of

the Company.

e) Obtained Register of Charges kept by the Company as per the requirements of the

Companies Act, 2013 to understand the composition of charges already created on assets of

the Company.

f) Read the terms relating to financial covenants of the debentures and recomputed the

financial covenants. 

g) Performed necessary inquiries with the management and obtained necessary

representations.

7. We conducted our examination and obtained the explanations in accordance with the Guidance

Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered

Accountants of India (ICAI) and the Standards on Auditing specified under Section 143(10) of

the Act. This Guidance Note requires that we comply with the ethical requirements of the Code

of Ethics issued by the ICAI.



8. We have complied with the relevant applicable requirements of the Standard on Quality Control

(SQC) 1, Quality Control for Firms that Perform Audits and Review Historical Financial

Information, and Other Assurance and Related Services Engagements.

Conclusion

9. Based on the procedures performed as referred to in paragraph 6 above and according to the

information and explanations provided to us by the Management of the Company, nothing has

come to our attention that causes us to believe that the book values of the assets of the Company

contained in Columns A to J of the Statement have not been accurately extracted and ascertained

from standalone unaudited books of account of the Company as at and for the period ended

September 30, 2025 and other relevant records and documents maintained by the Company and

that the Company has not complied with financial covenants of the debentures.

Restriction on Use

10. This certificate is addressed to and provided to the Board of Directors of the Company solely for

the purpose of submission to the Debenture Trustee and should not be used by any other person

or for any other purposes without our prior consent in writing. Accordingly, we do not accept or

assume any liability or any duty of care for any other purpose or to any other person to whom

this certificate is shown or into whose hands it may come without our prior consent in writing.

Further, we do not accept any responsibility to update this certificate, subsequent to its issuance.

For Deloitte Haskins & Sells LLP

Chartered Accountants

-100018)

Mehul Parekh

Partner

(Membership No. 121513)

Mumbai, November 07, 2025  UDIN:25121513BMLFRF1693
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Column A 

......... 

ASSETS 

Property, Plant and EqLipment 

Capital Work-in- Progreu 

Right of Use Assets 

Goodwill 

Intangible Assets 

Intangible Assets under Development 

Investments 

Loans 

Inventories 

Trade Receivables 

Cash and Cash Equivalents 

Bank Balances other than Cash and Cash Equivalents 

Others 

!Total 

LIABILITIES 
Debt securities to 'M'lich this certificate pertains (Secured 
Non-Convertible debent11es) (net of unamortised finance 
charges) 
Other debt sharing pari-passu charge v.ith above debt 

Other Debt 

Subordinated debt 

Bomwings( ECBs) 

Bank 

Debt Securities (Unsecured Non-Convertible debentures) 

Others 

Trade payables 

Leese Liabilities 

Provisions 

Others 

!Total 

Cover on Book Value 

Cover on Markel Value (refer note 7 below) 

The Great Eastern Shipping Company Umtted ('the Company') 

Statement of Security Cover and Statement of Compliance Status of Flnanclal Covenants In respect o1 Non-Convertible debentures of the Company as at and for the period ended September 30, 2025 

Column B I Column C I Column D 
Dncrtptlan Of UNI: tar 

which thll carttllcallt I Excluah,,. Ch.,.. I Exclulfw Charge 

Refernote4 

Dabtfar_..lch thla 
_,,_ ... .. 

, ... .. 

Booll:Vallla 

381.44 
(refernote4) 

381.-44 

472.951 
(refer note 4 and 5) 

not to be filled 

472.95 

0.81 

1.91 

Exclusive Security 
Cover Ratio 

OlhwS.UNdDllbt 

Booll:ValH 

Column E 

Parl-PUIUCh&rge 

Dlbtforwlllch tllll 
catltlcata baling lulled 

Ya/No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

Column F ColumnG 

Part-PuluCh ... Pan-Pulu Charge 

Asub:sll .... by pulpuau 

1

0lhw ..... on whlch debt holds (lncludu dabt far 111er9 lli PIii· Pauu whlcll tllla car1fflcata lli luHII & .... (ududlnt tllams Olh• debt with ,arl-tluau cawnd In calumn F) ..... 1 

BookVslH Booll:ValH 

NII 

NII 

Parl�assu Security Cover Ratio 

Colllnwi H 

AsMb nat affaNd u 
locurtty 

... 

Debt not NCt.d by a,y 
..... affwN .. Seaurtty 

4,797.44 

16.99 

1.35 

13.76 

3.34 

4,101.15 

578.79 

137.55 

218.27 

3,324.16 

799.66 

440.66 

14,433.12 

8'222 
(refer note 5 and7) 

169.54 

1.45 

36.01 

631.93 

1,681.15 

Column I I Column J 
Blmlnallan 
,__,., In I (Total C ID HJ 
....... 1 

dalrtarnaunt 
--­

than once (due 
ta udu■w plus 
........ 

...... ) 

5,178.88 

16.99 

1.35 

13.76 

3.34 

4,101.15 

578.79 

137.55 

218.27 

3,324.16 

799.66 

440.66 

1◄.:!!!:!!, 

--

--
472.95 

842.22 

169.54 

1.45 

36.01 

631.93 

2,154.10 

ColllmnK I Column L Column M Column N 

Ralalad bl only thoN ttana cawnd by thla artltlcata 

MarbCValHfor �nglbookVIIHfor �ngVIIHlbook� 
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Notes: 

1) The financial information as on September 30, 2025 has been eldracted from the standalone unaudited books of account as at and for the period ended September 30, 2025 and other relevant records and documents of the Company. 

2) The market values of the security (vessels) as at September 30, 2025 have been considered based on the reports of research agencies appointed by the Company. The Statutory Auditors have not performed any independent procedures in this regard. 

3) The Company has created additional security by way of mortgage of immovable property having a carrying value of Rs. 0.25 crore as at September 30, 2025. 

4) ISIN wise details of Secured Non-Convertible debentures and interest accrued thereon. 

Sr No ISIN 

Sanctioned amount 
Outstanding as on Interest Accrued as on Book Value as on September 30, Market Value as on Assets Covered 

September 30, 2025 September 30, 2025 2025 September 30, 2025 

Amount In INR crores Vessels 

1 INE017A07558 300.00 300.00 12.51 202.73 522.75 Jag Aalok and Jag Lokesh 

Immovable Property 

Flat No. 244, Falcon Crest 

2 INE017A07567 150.00 150.00 11.02 178.71 379.58 Jag Leena Flat No. 2A·II, 2nd Floor, The Great Eastern Royale 

Total 450.00 450.00 23.53 381.44 902.33 

5) Borrowings include total interest accrued as at September 30, 2025 of Rs. 66.07 Crores [(a} Rs. 23.53 Crores - Debt for v.tiich this certificate being issued (Secured NCDs) and {b} Rs. 42.54 Crores - Debt not backed by any assets offered aa Security (Unsecured NCDs)). 

6) This statement is prepared in accordance v.ith Regulation 54 read v.ith Reg!Jation 56(1 )(d) of SEBI (Listing Obligations and Disclosure Requirements) Reg!Jations, 2015 and SEBI circular on SEBI/HO/DDHs-PoD-1/P/CIR/2025/117 dated August 13, 2025 ("'the Reg!Jations"). 

7) As per the terms of Unsecured Non-Convertible debenture agreement, the Company has maintained unencumbered assets (including cash and cash equivalents) of market value not less than outstanding face value amount of these unseCU'ed Non-Convertible debentures. 

8) The Company has complied with the financial and other covenants as per the debentwe trust deeds with respect to Non-convertible debentures issued by it. 

For The Great Eastern Shipping Company Umlted 

Shivakumar D;gitallyslgnedby 
Shivakumar 

Gomathinaya Gomathlnayagam 
Date: 2025.11.07 

gam 19:18:38+os•30• 

G. Shlvakumar 

Executive Director and Chief Financial Officer 

Date: November 07, 2025 

Place: Rishikesh 
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