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Business Standard

GCPL wins growth sprint;
margins set to catch up

Broad-based demand and an overseas rebound lift Q1

RAM PRASAD SAHU
Mumbai, 6 July

Powered by better-than-expected
performance in both India and in-
ternational markets, Godrej Con-
sumer Products’ (GCPL’s)
first-quarter (April-June/Q1) perf-
ormance in 2026-27 (FY27) was
better than expectations. While
consolidated revenue growth for
the fast-moving consumer goods
(FMCG) major is likely to be in the
high teens year-on-year (Y-0-Y), op-
erating profit growth is expected to
be in double digits. Although the
company has increased prices, the
sharp rise in raw material costs is
likely to keep margins under press-
ure during the quarter. At the cur-
rent price (31,099), the stock is
trading at about 40x its 2027-28
estimated earnings per share.

In a pre-quarter update, the com-
pany said consolidated revenue
growth would be ahead of'its full-year
guidance of double-digit growth,
driven by high single-digit volume
growth. Consolidated operating pro-
fit growth, too, is expected tobe in the
double digits, exceeding initial esti-
mates, although margins are likely to
decline because of higher input costs.

Nuvama Research expects con-
solidated revenue to grow 17.1 per
cent Y-o-Y in Q1FY27, compared with
11 per cent growth in the fourth
quarter (January-March/Q4) of 2025-
26 (FY26) and 9.9 per cent growth in
Q1FY26. Consolidated operating
profit is expected to rise 12.4 per cent
Y-0-Y, compared with 10.8 per cent
growth in Q4FY26 and a 5 per cent de-
cline in Q1FY26. Consolidated gross
margin is expected to contract by 80
basis points (bps) Y-0-Y to 51.1 per
cent, while the operating profit mar-
gin s likely to decline by 77 bps Y-0-Y
to 18.2 per cent. Nuvama Research
has retained its “buy” rating with an
unchanged target price of ¥1,505.

While input cost inflation is ex-
pected to be 6-9 per cent, the com-
pany remains confident of
recovering margins through price
hikes, cost savings, and media opti-
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misation. GCPL has increased prices
by 5 per cent in soaps and house-
hold insecticides, and by 7 per cent
in detergents, at the start of FY27.
This could translate into an overall
price increase of 3-4 per cent.

GCPL is tracking ahead of its gui-
dance so far and is likely to see mar-
gin improvement in the coming
quarters, according to Nomura Re-
search. Higher investments in new
brands and product launches should
support better revenue growth over
the medium term. However, in the
near term, these investments could
limit operating profit growth to the
low double digits, the brokerage
said. It has a “buy” rating with a tar-
get price of 1,300.

In the India business, the com-
pany is set to deliver double-digit
growth, driven by high single-digit
volume growth. This reflects
broad-based growth across cat-
egories. The India business, which
accounted for 62 per cent of consoli-
dated sales in FY26, is expected to

grow by 13-14 per cent.

It is the international business
where the company has posted es-
pecially strong growth, particularly
in Indonesia, where it had been
struggling. Indonesia, which ac-
counts for 12 per cent of consoli-
dated sales, recorded a strong
sequential recovery, with mid-teen
revenue growth compared with low
single-digit growth in Q4. This was
driven by double-digit volume
growth and market-share gains.
With competitive pressures easing
and market-share gains sustained
across categories, the management
believes the business is back on a
profitable growth trajectory.

Godrej Africa, US, and Middle Ea-
st (GAUM), which accounted for 21
per cent of FY26 consolidated sales,
also delivered a strong performance,
with volume growth in the teens as
the firm continued to build its FMCG
categories. In addition to volume
growth, favourable currency move-
ments are expected to drive sales
growth in the mid-20s in GAUM.

Analysts at JM Financial Re-
search, led by Mehul Desali, believe
the building blocks — including port-
folio transformation in India, a
stronger household insecticides busi-
ness, and an improving international
business —are in place. These, along
with the strong start to FY27 and eas-
ing inflationary pressures, provide
comfort on GCPL's ability to achieve
its guidance, the brokerage said. It
has maintained a “buy” rating while
revising its target price to 31,250.
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Map spending pattern, pick
credit cards that align with it

HIMALI PATEL

A recent report by 1Finance, a
Mumbai-based personal finance
advisory firm, suggests that most
credit card users do not maxi-
mise the value of their cards. The
average cardholder earns savings
of only around 4 per cent on
annual spending. The report
estimates that savings could rise
to 10 per cent, and even 13-14 per
cent for high spenders, with the
right card strategy.

Why users fail to

optimise savings

Many users keep cards that do not
suit their spending. “People often
hold generic cards that pay flat, low
rates on their biggest spending cat-
egories,” says Animesh Hardia, sen-
ior vice president, quantitative
research, 1Finance.

“Many users spend more time
comparing cards than studying
their usage pattern,” says Adhil
Shetty, chief executive officer
(CEO), BankBazaar.

Poor card selection means much
of their spending earns only the
base reward rate of roughly 0.5t03.3
per cent on default spends.

Redemption is another weak
spot. “Points that may fetch about

31 each against travel are often
cashed out as statement credit at
0.15t030.20,” says Hardia.
Higher rewards usually de-
pend on spending through spec-
ified categories, merchants or
the bank’s reward portal, but
many users fail to use these ac-
celerated reward channels. Cards
also lose relevance as spending
changes. “Spending habits shift
over time, but the card often re-
mains the same,” says Mahesh
Shukla, founder and CEO, PayMe.

Track spending first

Users should study 6-12 months
of spending data before choosing
a card. Shukla says this can reveal
everyday spending and
seasonal spikes.

For most people, two or three
categories account for 60 to 70 per
cent of total spending. “Once spend-
ing categories are clear, it becomes
easier to choose a card that rewards
those categories,” says Shetty.

Users should select their pri-
mary card based on their top two or
three spending categories, instead
of relying on generic cashback
when another card or channel may
offer better value. “Credit card
benefits can range from 3 per cent
to 16 per cent depending on the

card,” says Arjun Guha Thakurta,
executive  director, Anand
Rathi Wealth.

A spending scan can also help
users plan insurance premiums,
school fees, festive purchases and
annual trips. “Planning large sea-
sonal payments on cards with
boosted rewards can improve yearly
savings without raising overall ex-
penditure,” says Shams Tabrej, co-
founder and CEO, Ezeepay.

Neil Thakur, head of global sol-
utions consulting, BUSINESSNEXT,
suggests that nowadays, artificial in-
telligence-based platforms are avail-
able that can help users choose the
right card for each spend.

Higher-end cards offer higher
benefits. But they make sense
only when the cardholder’s regu-
lar spending can unlock the card’s
milestone rewards.

Check fees and other terms

The annual fee must be justified by
the value received from the card. “If
the annual fee outweighs the bene-
fits received, the card is not doing its
job,” says Shukla.

Thakur says users should
check reward caps, redemption
rules and spending thresholds. It
is also important to assess reward
expiry, merchant acceptance, cat-
egory-specific offers and exclu-
sions (spends that are not eligible
for rewards).

Keep the right number of cards
Collecting cards without a strategy
is not advisable. “Spreading spend-
ing across several cards without a
plan scatters rewards,” says Tabrej.

Thakurta adds that too many
cards also make it difficult to track
benefits. Card users could also miss
payment due dates.

Each card should have a clear

Tips to optimise
your savings

Dos

m Redeem reward points
before they expire

m Check category-specific
offers, route eligible
spending accordingly

® Track milestone benefits

m Understand spending exclusions
before using rewards

m Factor in redemption fees

Don’ts

m Do not chase welcome
bonuses alone

m Do not overspend just to
meet milestone thresholds

m Avoid carrying unpaid balances

m Hold multiple cards
without a role for each

m [gnore reward points

m Stick with a card after your
spending habits change

role, such as everyday spends, travel
or online shopping. “Three to four
cards can cover almost any spend-
ing profile,” says Hardia.

Review card mix every year
Users should review their spend-
ing pattern once a year. “This can
reveal whether a different combi-
nation of cards could deliver
better value,” says Shetty. They
should also review benefits peri-
odically because issuers revise
them frequently.

The writer isa Mumbai-based
independent journalist

EPFO ends UAN activation on member portal: How to go about it now

Employees’ Provident Fund
Organisation (EPFO) has
changed how its members acti-
vate or obtain a Universal Ac-
count Number (UAN).
Following a major upgrade of
its Unified Member portal, UAN
activation and allotment services
are no longer available on the
EPFO website. Instead, sub-
scribers must complete these

processes through the govern-
ment’s Unified Mobile Applica-
tion for New-age Governance
(UMANG) app using Aadhaar-
based face authentication.
How to activate or

generate a UAN

® Download the UMANG app
from Google Play Store or Apple
App Store

® Open EPFO Services in the app

Read full report here: mybs.in/2g7eBBx

® To activate an existing UAN, se-
lect ‘UAN Activation'under ‘UAN
Services Through Face Auth’
® To obtain a new UAN, select
‘UAN Allotment and Activation’
® Complete the Aadhaar-based
face authentication process.
® Follow the on-screen instruc-
tions to finish the verification.
Employees who already have
an EPF account but were never

allotted a UAN can also generate
one through the UMANG app by
verifying their registered mobile
number and member details.
Those who have forgotten
their UAN can recover it by
entering their registered mobile
number, uploading the required
identity or address proof,
and verifying the OTP
received on their phone.
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PUBLIC NOTICE / CAUTION NOTICE o

BEWARE OF FRAUDULENT
DEALERSHIP | FRANCHISE / JOB
OFFERS IN THE NAME OF ATHER

ENERGY LIMITED

It has come to the notice of Ather Energy
Limited (“Ather”) that certain unauthorized
individuals, entities, and platforms (including
fake websites, social media accounts, mobile
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NOTICE

NOTICE
NOTICE OF THE 12TH (TWELFTH) ANNUAL GENERAL MEETING,
REMOTE E-VOTING AND RECORD DATE

Notice is hereby given that the 12th (Twelfth) Annual General Meeting (“12th AGM”) of
Avadh Sugar & Energy Limited (“the Company”) will be held on Tuesday, 28th July,
2026 at 11:00 a.m. (IST) through Video Conference (“VC") / Other Audio Visual Means
(“OAVM”) facility in compliance with the applicable provisions of the Companies Act, 2013
(“the Act”) and read with the Companies (Management and Administration) Rules, 2014
and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”) read with The Ministry of Corporate Affairs’, General Circular Nos.
20/2020 dated May 5, 2020 and 03/2025 dated September 22, 2025 and other circulars
issued in this respect (“MCA Circulars”) and further Securities and Exchange Board of
India (“SEBI") vide its Circular dated October 3, 2024 and other circulars issued in this
respect (“SEBI Circular’) without the physical presence of the Members at a common
venue, to transact the business set out in the Notice calling the 12th AGM. Members may
attend and participate in the 12th AGM through the VC/OAVM facility available on the
NSDL e-voting platform at www.evoting.nsdl.com using their login credentials.

In terms of MCA Circulars and SEBI Circular the Notice of the 12th AGM and the Annual
Report for the Financial Year 2025-2026 has been emailed on Monday, 6th July, 2026, to
those Members whose email addresses are registered with the Company/Depository
Participants(s). The requirements of sending physical copy of the Notice of the 12th AGM
and Annual Report to the Members have been dispensed with vide MCA Circulars and
SEBI Circulars. Further, in accordance with the Regulation 36(1)(b) of the Listing
Regulations a letter is being sent to those Members who have not registered their e-mail
addresses.

The Notice of the 12th AGM and Annual Report for the Financial Year 2025-2026 will also
be available on the Company’s website at www.avadhsugar.com and on the website of the
Stock Exchange, BSE Limited at www.bseindia.com, National Stock Exchange of India
Limited https://www.nseindia.com/ and on the website of National Securities Depository
Limited (“NSDL") at www.evoting.nsdl.com

Members holding shares either in physical form or in dematerialized form, as on the Cut-off
date of Tuesday, 21st July, 2026 may cast their vote electronically on the Ordinary and
Special Business, as set out in the Notice of the 12th AGM through electronic voting
system ("remote e-Voting") of National Securities Depository Limited ("NSDL"). All the
members are informed that the Ordinary and Special Business, as set out in the Notice of
the AGM, will be transacted through voting by electronic means. The particulars relating to
remote e-voting are given below:

1. The remote e-voting period commences on Friday, 24th July, 2026 (9:00 a.m. IST)
and shall end on Monday, 27th July, 2026 (5:00 p.m. IST). The remote e-Voting
module shall be disabled by NSDL after the aforesaid date and time for voting and
once the vote on a resolution is cast by the Member, the Member shall not be
allowed to change it subsequently;

2. The Cut-off date for determining the eligibility of member for voting through remote
e-voting and voting atthe 12th AGM is Tuesday, 21st July, 2026.

3. Any person, who acquires shares of the Company and becomes member of the
Company after sending of the notice by email and holding shares as of the Cut-off
date i.e. Tuesday, 21stJuly, 2026, may obtain the login ID and password by sending
arequestat evoting@nsdl.co.in or kolkata@in.mpms.mufg.com

4. The Members who have cast their vote by remote e-Voting prior to the 12th AGM may
participate in the 12th AGM through VC/OAVM Facility but shall not be entitled to
cast their vote again through the e- Voting system during the 12th AGM;

5. The Members participating in the 12th AGM and who had not cast their vote by remote
e-\loting, shall be entitled to cast their vote through e-Voting system during the 12th AGM;

6. Aperson whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the depositories as on the Cut-off date only shall
be entitled to avail the facility of remote e-Voting, participating in the 12th AGM
through the VC/OAVM facility and e-Voting during the 12th AGM.

7. In case of any queries relating to e-voting, Members may refer the Frequently Asked
Questions (FAQs) for Members and e-Voting user manual for Members available at
the download section of www.evoting.nsdl.com or contact Ms. Pallavi Mhatre,
National Securities Depository Ltd., at evoting@nsdl.co.in or through telephone on
the number 022-4886-7000.

Notice is hereby further given that pursuant to Regulation 42 of the Listing Regulations, the
Company has fixed Friday, 17th July, 2026 as the Record Date for ascertaining the
eligibility of the Members who shall be entitled to receive the dividend, if declared at the
12thAGM.

For Avadh Sugar & Energy Limited

Sd/-

Prashant Kapoor

Company Secretary & Compliance Officer
ACS- 15576

Place: Kolkata
Date : 6th July, 2026

NOTICE TO SHAREHOLDERS SPECIAL WINDOW FOR
RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES
Pursuant to SEBI Circular No. SEBI/HO/MIRSD-PoD/P/CIR/2025/97 dated
30" January 2026, investors are informed that, a special window has been opened only
for re-lodgement of transfer deeds, lodged prior to 1% April 2019, and which were
rejected/returned/not attended to, due to deficiency in the documents/process/or
otherwise. This facility of re-lodgement has been made available from 5" February 2026
to 4" February 2027. Investors are requested to re-lodge such cases, after rectifying the
deficiency identified earlier, with the company’s Registrar and Share Transfer Agents at

the following address:

KFin Technologies Limited (Unit: Coromandel Engineering Company Limited)
Correspondence/Operational Address: Selenium Building, Tower B, Plot 31-32,
Nanakramguda, Serilingampally, Rangareddi, Hyderabad-500032.

Tel:91-40-23420815 t0 23420824; Fax: +91-4023420814 /Toll Free No.1-800-3454001

Transfer requests submitted after 4" February 2027 will not be accepted by the

C IRTA.
ompany For Coromandel Engineering Company Limited

Sd/-
Place : Chennai Sneha Jain
Date :06.07.2026 Company Secretary

numbers, and E-Mail IDs) are falsely claiming to
offer Ather dealerships, franchises, business
opportunities, and employment. Furthermore,
these unauthorized parties are fraudulently
soliciting money from the general public.
The public are hereby informed that such
persons and entities have no association,
whatsoever, with Ather Energy Limited. Any
dealership, employment or business opportunity
offered in the name of Ather should be verified
only through the company's official channels.
Ather Energy Limited shall not be responsible for
any loss arising from dealings with such
unauthorized persons or websites. The public
are advised not to remit any payments or share
personal information with such unauthorised
persons.
Any person approached with such offers is
advised to exercise caution and immediately
report the matter to the nearest Cyber Crime
Police Station as well as other appropriate
regulatory authorities.
Legal action is being initiated against the
persons involved in these fraudulent activities.
For official information, visit:
www.atherenergy.com
Issued in public interest.
For Ather Energy Limited

Sd/-
(Hemanth Ananth Ram)
Senior Vice President & General Counsel
IBC Knowledge Park, Tower D, 3rd Floor,
Bannerghatta Road, Bengaluru,
Karnataka 560 029, India
Phone No: +91 80 6646 5757
E-Mail: info@atherenergy.com

NOTICE IS HEREBY GIVEN that the 78" Annual General Meeting of the members of The Great
Eastern Shipping Company Limited will be held through Video Conferencing (‘VC’) / Other
Audio-Visual Means (‘OAVM’) on Tuesday, August 04, 2026 at 03.00 p.m. (I.S.T.) in compliance
with the applicable provisions of the Companies Act, 2013 and circulars issued by the Ministry
of Corporate Affairs and the Securities and Exchange Board of India.

The Notice of the AGM and the Annual Report for FY 2025-26 will be sent to the members of the
Company whose email addresses are registered with the Company/Depository Participant(s)
by way of email. A letter providing a web-link for accessing the Annual Report will be sent to
those members who have not registered their e-mail addresses with the Company/Depository
Participant(s).

The Notice of the AGM and the Annual Report for FY 2025-26 will also be available at the
Company'’s website: www.greatship.com and on the websites of BSE Limited: www.bseindia.com
and National Stock Exchange of India Limited: www.nseindia.com and on National Securities
Depository Limited (‘NSDL’) at www.evoting.nsdl.com.

Members will be able to attend the AGM through VC/OAVM at: https://www.evoting.nsdl.com.

All the business as set out in the Notice of AGM will be transacted through voting by electronic
means.

Members who are individuals holding shares in demat mode may cast their votes through remote
e- voting through the websites of NSDL/CDSL/Depository Participants.

Other members may cast their votes through remote e-voting at https://www.evoting.nsdl.com.

The facility for e-voting will also made available during the AGM and members attending the
AGM who have not cast their vote(s) by remote e-voting will be able to vote at the AGM.

Detailed instructions (including User ID and Password) for attending the AGM and e-voting
(including remote e-voting) will be sent to the Members through email.

%

4oy Mukka Proteins Limited

MUKKA PROTEINS LIMITED

Corporate Identity No. (CIN): L10207KA2010PLC055771
Registered Office: Mukka Corporate House, Door No. 18-2-16/4, First Cross, NG Road,
Attavara, Dakshina Kannada, Mangaluru - 575 001, Karnataka, Tel: +918244252889 b)
Email: investors@mukkaproteins.com  Website: www.mukkaproteins.com

CORRIGENDUM TO THE NOTICE OF POSTAL BALLOT DATED JUNE 12, 2026

Manner of registering/updating e-mail addr: to receive the Notice of the AGM
alongwith the Annual Report:
The procedure of registering/updating email addresses is as follows:

a) Members holding shares in physical mode are requested to register / update their email
addresses by writing a letter to the Company or to the Company’s Registrar and Transfer
Agent (‘RTA") - KFin Technologies Ltd. Scanned copy of the letter along with self-attested
copies of PAN Card may be emailed to the Company at shares@greatship.com or to the
RTA at einward.ris@kfintech.com.

Members holding shares in dematerialised mode are requested to register / update their
email addresses with the Depository Participant(s) with whom they maintain their demat
accounts.

Wednesday, June 10, 2026.
Notice together with the Explanatory Statement annexed thereto.

Notice and the Explanatory Statement thereto, remain unchanged.

Date : July 06, 2026

Place : Mangalore

Mukka Proteins Limited ("the Company”) had issued a notice of Postal Ballot (*Notice”) dated June 12,
2026 to the Members of the Company seeking their approval on the matters set out in the Notice.

A Corrigendum has been sent to the Members of the Company on July 06, 2026 by electronic means to those
Members whose e-mail IDs are registered with the Company/Registrar & Share Transfer Agent (RTA) or with
the Depository Participants (DPs) and made available to the Company/RTA by respective Dps on

The Corrigendum shall form part an integral part of, and shall always be read in conjunction with, the b)

You are requested to note that except for the changes specified in the Corrigendum, the contents of the

The Corrigendum to the Notice of the Company is also available on the website of the Company at
the weblink: https://mukkaproteins.com/corporate-announcements/. Websites of the Stock Exchanges
on which the equity shares of the Company are listed, ie. BSE Limited ("BSE”) and National Stock
Exchange of India Limited ("NSE”") at www.bseindia.com and www.nseindia.com, respectively.

By Order of the Board of Directors
For Mukka Proteins Limited

Mehaboobsab Mahmadgous Chalyal

Membership No: A67502

Manner of registering KYC including bank account details for receiving dividends

through Electronic Clearing Service (ECS) or any other means:

a) For Members holding shares in physical mode, SEBI, vide its Circular dated November
03, 2021 (as amended from time to time), has mandated registration of PAN, KYC details
including Bank Account Details and Nomination. Members holding shares in physical form
are, therefore, requested to submit their PAN, KYC details including Bank Account Details
and Nomination details to the Company or KFin Technologies Limited at its office or at
einward.ris@kfintech.com by sending a duly filled Form ISR-1 and other relevant forms
(available on the website of the Company at: www.greatship.com).

Members holding shares in dematerialised mode are requested to update their bank details
with their DPs.

The original documents as aforesaid may be sent in due course to the Company at its registered
office or to the RTA at the following address:

KFin Technologies Ltd.

Unit: The Great Eastern Shipping Company Limited

Selenium Tower B, Plot No. 31 & 32, Serilingampally Mandal
Financial District, Nanakramguda, Hyderabad-500032, Telangana
Toll free number: 1-800-309-4001

Email: einward.ris@kfintech.com

For The Great Eastern Shipping Company Limited

Anand Punde
Company Secretary

Place : Mumbai
Date : July 06, 2026

Sd/-

Company Secretary
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