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To, To,
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Exchange Plaza, Plot No. C/1, G Block, P.J. Towers,
Bandra-Kurla Complex, Bandra (E), Dalal Street,
Mumbai - 400 051 Mumbai - 400 001
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Subject: Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and half year ended 30
September 2026

Dear Sir/Madam,

In furtherance to our Intimation dated 04 November 2026 and pursuant to Regulations 30 & 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company at its meeting held today i.e. Friday, 13 November 2026, has, inter-alia, approved the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter and half year ended 30 September 2026 and noted the Limited
Review Report thereon issued by M/s. Deloitte Haskins & Sells, Chartered Accountants, Statutory Auditors of the Company.

A copy of aforementioned results with Limited Review Report thereon along with Media Release issued by the Company is enclosed.

The said results along with the Limited Review Report and Media Release will also be made available on the website of the Company,
i.e. https://www.gevernova.com/regions/asia/in/ge-power-india-limited

The Board meeting commenced at 02:20 P.M. (IST) and concluded at 03:33 P.M. (IST) today.
This is for your information and dissemination.

Thanking you.

Yours truly,

For GE Power India Limited

VIPUL
SHARMA

Vipul Sharma
Company Secretary and Compliance Officer

Encl: a/a
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF GE POWER INDIA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
GE Power India Limited (“the Company”), for the quarter and six months ended September
30, 2026 (“the Statement”), being submitted by the Company pursuant to the requirerment of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amended (“the LCDR Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the LODR Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

ofper wuf;:‘

Vikas Khurana

(Partner)

{Membership No. 503760)
(UDIN:26503 T60RMIWAVS 142)

Place: Noida
Date: November 13, 2026
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Statement of Standalone Unaudited Financial Resuits for the quarter and six months ended 30 September 2028

Quarter ended Six months ended | Year anded
30 September 30 Septemb 30 Septemb 30 Septemb
Pariisubio 2028 30ducer20z 2028 2028 2025 2l MachIZNE
(Unaudi.ted) (Unaudited) (Unaudited) (Unaudited) {Unaud’.ted) {Audited)
1 [Revenue from oparations 3,112.3 30869 28052 56,1992 58725 126927
2 | Other ncome 3128 3188 2644 6316 7954 1146 4
3 |Total lncoms (1+2) 3,425.1 3,405.7 3,069.6 68308 64879 13,839.1
4 |Expanses
a)Cost of material and erection services 2103.8 18737 2,0321 39775 39818 7,765 2
b) Changes in work in progress {100 6) (31.8) (151.4) (132.4) (80.3) (1222
<) Empioyee benefits expense 4371 406.1 507.7 8432 951.2 18391
d) Finance costs 582 451 586 103.3 112.4 219.0
#) Depreciation and amortisation expense 311 327 283 638 806 1228
) Other expenses 3657 3917 137.3 7574 521.0 616.2
Total expanses (4) 2,895.3 27478 26088 5.612.8 5566.7 10,4401
5 ::r:)ﬁ(uyLou(-) before exceptional items from continuing operations 5298 6882 481.0 1,218.0 9012 3,390
Exceptional iterms [refer note 3 - . . = - (275.7)
6 |Profit(+)MLoss{-) before tax from continuing operations 529.8 638.2 4681.0 1,218.0 901.2 312313
7 |Tax expense (+)Tax credt (-}
1) Current tax 321 283 . 604 . 623
2) Deferred tax charge / (credit) ® = = 8 ® &
3 | Net Profit(+)/Loss(-) after tax from continuing operations (8-T) 497.7 659.9 481.0 1,157.6 9012 3,061.0
9 |Discontinued operations
:;::téa;ﬂ;:sg&;lrwn discontinued operations before exceptional items [refer (169.8) (134.4) (121.8) (3042) (2519) (548.0)
Exceptional iterrs [refer note J) = . = - - (150.0)
10 |Profit(+)/Loss(-) before tax from discontinued operations {169.8) (134.4) (127.8) (304.2) (251.9) (698.0)
11 |Tax expensa (+)/Tax credt (-}
1) Current tax = - S = = -
2) Deferred tax charge / (credit) = = = - - -
3) Tex adpstments related © earlier years . - 289 - 288 (0.6)
12 | Net Profit{+JLoss(-) after tax from discontinued operations (10-11) {169.8) (134.4) (156.7) {3042) {280.8) (697.4)
13 | Net Profit(+}Losa(-) for the period/year (8+12) 3re 5258 304.3 8534 6204 23638
14 |Other comprehensive income(+)loss{-}:
ltems that will nol be reclassified to profit or joss
Remeasurements of defined benefit iability- Continusd Operations 40 40 307 890 26.7 131.0
Remeasurements of defined benefit kability- Discontinued Operations 5 - . - . 33
15 |Other comprehensive income(+)10ss(-), net of tax 40 40 307 80 267 1342
18 | Total comprehensive income{+)loss(-} for the period/year {13 +- 15} 339 5298 3350 8614 8474 24979
17 (Pald-up equity share capital
(Face value per share 210) 6723 6723 6723 6723 6723 6723
18 |Other equity as per audited balance sheet E - = - - 47654
19 |Eaming per share (EPS)
Basic and dited EPS (2) (hot annualised) from continuing operations 7.40 9.82 686 17.22 13.41 4553
Baslc and dilted EPS (2 ) (net annualised) from discontinued operations (2.53) (2.00) (2.33) (452) (4.18) (10.37)
Basic and dilted EPS (% ) (not annualised) from continuing operations and
discontinued operations 487 782 453 12.70 923 35.16

Sea accompanying notss 10 the standalone unaudited financial results
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Statemaent of Standalone Assets and Llabllities (T Milion)
As at 30 As at 31 March
September 2026 2026
(Unaudited) (Audited)
A |Assets
1 |Non-current assets
{a) Property, plant and equipment 2338 246.6
{b) Capital work-in-progress 326 31.9
(c) Right of use assets 104.3 155.4
{d) Investment in Joint Venture 720 720
(e} Financial assets
(i) Other financial assets 155.7 155.6
{f) Deferred tax assets (net) - -
(g) Tax assets 656.1 679.4
(h) Other non-current assets 91.6 111.3
Total non-current assets 1,346.1 1,452.2
2 |Current assets
(a) Inventories 1,658.1 1495.7
(b) Financial assets
(i) Trade receivables 7,563.9 7,624.6
(ii) Cash and cash equivalents 714.5 42446
{iii) Bank balances other than cash and cash equivalents 60.6 585
(iv) Loans 7,410.1 45000
{v) Other financial assets 179.4 2689
(c) Other current assets 15293 1,007.1
Total current assets 19,115.9 19,199.4
Assots classified as held for sale 780.6 3440
Total assets 21,242.6 20,995.6
B |Equity and liabilities
1 | Equity
(a) Equity share capital 6723 6723
(b) Other equity 5,156.2 4765.4
Total equity 5828.5 54377
2 | Liabilities
Non-current liabilities
(a) Financial liabilities
Lease liabilities 408 63.9
{b) Provisions 286.2 238.8
Total non-current liabilities 327.0 302.7
Current liabilities
{a) Financial liabifities
(i) Lease liabilities 797 112.0
(i) Trade payables
- Total outstanding dues of micro enterprises and small 4642 4848
enterprises
- Total outstanding dues of other than micro enterprises 55171 5,034.7
and small enterprises
(i) Other financial liabilities 1637.7 1609.8
(b) Other current liabilities 3,366.6 4,193.3
(c) Provisions 25853 2917.9
Total current liabilities 13,650.6 14,362.5
Liabilities directly assoclated with assets classified as held for sale 1,436.5 892.7
Total Ilabilitlos 15,4141 15,557.9
ask:,, @ \N D /
Total Euultv{ﬁ' %@ Fal ’7 21,2426 20,995.6
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Standalone Statement of Cash Flows for the six months ended 30 September 2026

(TMillion)

For the six
months ended

For the six
months ended

e 30 September | 30 September
2026 2025
{Unaudited) (Unaudited)
A |Cash flows from operating activities
Profit before tax from continuing operations 1,218.0 901.2
Profit/ (Loss) before tax from discontinued operations (304.2) (251.9)
Adjustments for
Depreciation and amortisation expense 63.8 64.5
Liabilities/ provision no longer required written back (58.6) (214.3)
Loss allowance for credit impaired assets {0.6) (344.9)
Bad debts written off - 539
Unrealised foreign exchange gain (-)/ loss(+) 58.4 (67.4)
Dividend Income {20.4) (12.0)
Interest from financial assets at amortised cost (2.2) (2.0)
Discounting of financial assets/liabilities at effective interest method 16.1 16.0
Interest income (240.0) (94.1)
Finance costs 100.2 96.4
Operating profit before changes In assets and liabilities 830.5 145.4
Adjustments for changes in assets
Decrease (+)/increase (-) in other financial assets 21 5.0
Decrease (+)increase (-) in other non-current assets 234 98.7
Decrease (+)increase (-) in inventories (164.7) 746
Decrease (+)/increase (-) in trade receivables 26.3 1,189.6
Decrease {+)/increase (-) in other current financia! assets 956 (100.7)
Decrease (+)/increase(-) in other current assets {503.0) (315.9)
Adjustments for changes in liabilities
Increase(+)/decrease(-) in other non current provisions 19.6 (294.6)
Increase(+)/decrease(-) in trade payables 4339 1759
Increase(+)/decrease(-) in other financial liabilities 1.6 (0.9
Increase(+)/decrease(-) in other current liabilities {398.9) {1,472.9)
Increase(+)/decrease(-) in current provisions (351.7) 4058
Net cash generated from(+)/used(-) in operating activities 14.7 (90.0)
Income tax payments(-)/refund(+), net (44.0) (209.1)
Net cash generated from(+}/used(-) in operating activities (29.3) (299.1)
B [Cash flows from investing activities
Interest received 233.9 538
Purchase of property, plant and equipment (15.6) (38.8)
(including Capital work in progress and capital advances)
Dividend Income 204 12.0
Loan fo related parties (Net) {2,910.1) {2,999.8)
{Investment)/ Proceeds deposits with banks (0.5) 336
Net cash generated from(+)/used(-) In Investing activities ____ (2,671.9) (2,939.2)

StatementofCashFlowscontinued....
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Standalone Statement of Cash Flows for the six months ended 30 September 2026

%

X Million)
For the six For the six
Prkoulans months ended | months ended
30 September | 30 September
2026 2025
(Unaudited) (Unaudited)
C |Cash flows from financing activities
Payment of lease liabilities (63.3) (61.8)
Dividend paid (470.6) -
Proceeds of borrowings from banks 120.0 ”
Interest paid (13.0) -
Net cash generated from financing activities {426.9) (61.8)
Net cash flows during the period (A+B+C) (3,128.1) (3,300.1)
Cash and cash equivalents at the beginning of the period 42446 43832
Cash and cash eguivalents at the end of the period 1,116.5 1,083.1
Components of cash and cash equivalents as at end of the period
Bank balances
- In current account 497.9 8376
- Term deposits (less than 3 months maturity) 216.6 2455
Cash and cash equivalents from continuing operations 714.5 1,083.1
Bank balances
- In current account 402.0 -
Cash and cash equivalents from discontinued business (shown under
the head "Assets classified as held for sale™)* 4029 W
Cash and cash equlvalents as at end of the period 1,116.5 1,083.1 |

*Refer note 2(fii) for Standalone Statement of Cash Flows from discontinued operations

Chartered wn
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Notes:
1 The unaudited Standsione financial results have been prepared in accordance wih he mcognition and measurement principlas iakd down in the indian Accounting Standard 34 “Interim Financlal
Reporing® (ind AS 34°) prescnbed under Section 132 of the Companies Act, 2013, read with relevani rules issusd there under and other accounbng principies genenally accepted in india

() On 18 Septerber 2025, the Board of Drrectors of the Company have approved the Scheme of Arrangement and Demerger Co-operation Agreement (DCA’), batween GE Power India
Limited (the Company’) and JSW Energy Limied {"JSW"} and thewr respeciiva sharehoiders under Sections 230 fo 232 read with other applicable provisions of (he Companies Act, 2013
('deoma')._!orlhedememorlnd transfer of the Company's Durgapur facility (Demarged business’) on a gaing concem basis 10 JSW, with an appointed date of 1 July. 2025
ThelrmdmwilbecomphhdpoqmlplduﬂainlmvalaThomanmmqntupcdsmm;:ﬁonwbemmmmhmmnhsmmmdhmmngpﬁod
Accordingly. the Demerged business has been classiied as heid for sals and #s a dsconbnued operation. The assets and Fabilties related (o the Demarged business have been presented as
“Assets classified a3 held for sale™ and "Lisblites drectly associpted with "Assets classified & held for sale” D ly In the Standalone Stat it of Assets and Liabiities. in ns with the
requerments of Ind AS 105 “Non-current Assets Held for Ssle and Discontinued Operations”, deprecialion on tangible assels has been discortinued offective 158 Seplember 2025 Further, the
ﬂnanddmsdslaﬂ\emwouspeﬂoduuaﬁngmwmmwmvemwhmmfmmdalruw
Pursiant to the Sharshoiders and creditors meeung heid on 20 July, 2026 in accordance with Hon'ble Naonal Company Law Tribunal Mumbar Bench ('NCLT') order dated June 2 2028, the
Company received spproval of Sharehokiers and Crad tors for the Scheme.
mﬁgﬁm&?ﬁ%od 10ciob:.'2:2§. ::hu:snomd the Scheme. The Schame wil become effectiva on fulfiiment of the condtions pracedent and on fiing of the certified copy of the
ompanes.As cheme had not become effectiv Septem| thevsof scogrised quarter .
e i TR LB % ber 30. 2028, no .mpact has besn r n the financial results for the nd six

N

(H) Brief detall of resuits of discontinued operations for the quarter snd six hs ended 30 Sep 2026are given ss under:

® Mision) |
Guarter snded = Six months ended | Yeor ended |

Particulars 30 September 30 Septamb 30 Septemb 30 Septamb e

| 202 | 20.1une 2026 2025 2028 205 |
{Unaudited) T (Unaudited) (Unsudited] |  (Unaudited} |  (Audited)

Total income 760 482 727 124.2 1224 | 247.0
Total Expenses 1690 134 4 1278 304 2 2519 548 0
Profit{+}Lass{-) from di: tinued aoperations including internal (93.8) (88.2} (55.1) (180.0} {129.5) (301.0)
Less: Intemal revenue* (150 “s.2 (727 (R4 2 {1224} (247.0)
E@Jz[ﬂosjl-j from discontinued operations befors exceptional items {168 .8) (134.4) (127.8) {3042} (251.9) _gﬁ.l:_]J

* Reverwe from operatons of the Durgapur undertaking is only from internal bing 10 the Company and does not pertain 1o extemal customers, bence. the same has not bean deductad from
Total income above for the purpose of Standalone financial results

(it} Standalone Statement of Cash Flows from discontinued operations for the six months ended 3¢ Septembaer 2026

(€ Mihon) |
For the six For the six |
Particulars montha snded | months ended
30 Sep 30 Sep
Y 2026 | 2025
Net cash inflow [outfiaw) from operating actrvites of discontinued operations 3099 ns
Net cash inflow! (outfiow) from investngsctvities of discontinued operations {14.9) 318
Net cash inflow’ (outflow) from financ na activities of dscontinued operations 1070 .
Net cash inflow! {outflow] from discontinued operatlons 4020 -
Cash and cash squivalents at the baainning of penod from discontnued operations - =
Cash and cash squivalents at the snd of period from discontinued operations [ 40206 =

0On21 November 2025, the Government of India notfied the four Labour Codes - The Code on Wages, 2019, The Industrial Relabons Code, 2020, the Code on Social Secunty, 2020, and the
Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing Labour Laws. Based on the rules and FAQs, issued by the Ministry of Labour and Employment, the
Company has estimated the financial impécabons thereof and has mads an addtionai provision of R425.7 milion (includes & 150 0 nillion for dacontnued operations) in the year ended 31

March 2026.
Considenng the y, regulatory-dnven and non-mcuring nature of the impact, the Company hes presenied such incremental impact under "Exceptional ism” In the Stalement of

standalone financial results lor the ysar ended 31 March 2026
Durning tha pravious year, GE Power india Limiled (“the Company” or "GEPIL") executed. along with other GE Vemava entites, a settienent agreement wih Bharat sieavy Hectncals Limwted
(BHEL) on 9 Septamber 2025. As per the terms of the agreement. BHEL agreed 10 make payments lotaling T 3400 million to the Corpany in a phased manner till 31 March 2026, on fufiiment

of certain condiions.

Pursuant b tha abova sgreemant, the Company feceived 3,430 8 milon In FY 2025-28 .including the impact of foreigh exchange transiation. In line with the Compary's Expected Cradit Loss
{ECL) policy, an amount of ¥ 235 milion was reversed during the quarter snded 30 Seplember 2025, ¥ 371.8 milkon reversed during the quarier ended 31 December 2025 snd € 443.7 mikon
reversad during the quarier ended 31 March 2028 and such revecsal has been classfied under “Other Expenses”.

With the receipt of the above staled amount under the Settierment Agreament, all obiigation from the company in respect to tha projects covered undar the Settiament Agreement siand closed

and both parties have fullty released and dacharged each other againgt any snd sl futue dams.
Chiel Oparating Dacision maker of the Compary i the Managing Dlrector, siong with the Board of Directors, performs a detaled review of the operating results, thereby makes decisions sbout

the alipcation of resources among the varous functions as 2 single unit. The operating results of each of he functions e nat considered individually by the CODM, hence the functions do not
meet tha requimments of Ind AS 108. Tharefore Company’s business activity falls within a single operating segmaent Le. Power Generation equipment and related services.

6 The above Standaions financial results have been reviewed by the Audit Commitise and have besn approved by the Board of Directors al ther mesting heid on 13 November 2026 The
unaudited finsnciel resuits for the quarter snd haf year ended 30 September 2026 nave been subjected to limited review by the Statutory Audior of the Company and they have expressed an

unmodfied conciusion therson,

7 The unmodified seport of the Statutory Auditor is being filed with BSE Limited end National Stock Exchange of Inda Limited. For more delails on financial results, vist Investor relations section of
the Compary's website st www.gevamova comiragionsiinige-power -ndia-hmitad and Stock Exchanges wabsie al www rsendia com and www bseindia com.

¥ For and on behatf of the Board

{PUNEET BHATLA)
Place: Noda Managing Dirsctor
Date : 13 November 2026 Chlﬂ.'.d DIN 09536236

Awounh nts
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF GE POWER INDIA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of GE Power India Limited (“the Parent”} and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) and its share of the net profit after tax and other
comprehensive income of its joint venture for the quarter and six months ended September
30, 2026 (“the Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the LODR Regulation”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the LODR Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Campanies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement inctudes the results of the following entities:

a. GE Power Boilers Services Limited ("the Subsidiary Company”)
b. NTPC GE Power Services Private Limited (“the Joint Venture”)

S. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement prinCiples laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

\




Deloitte
Haskins & Sells

6. The consolidated unaudited financial results include the Group's share of loss after tax of Rs.
51.2 million and Rs. 39.4 million and total comprehensive loss of Rs. 51.2 million and Rs.
39.4 million for the quarter and six months ended September 30, 2026, respectively as
considered in the Statement, in respect of one joint venture, whose financial results have
not been reviewed by us. These financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of the joint venture,
is based solely on the report of the other auditor and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N

V\h’(/’

Vikas Khurana

(Partner)

(Membership No. 503760)
(UDIN:26 503T60ARWYC Z4440)

Place: Noida
Date: November 13, 2026
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Statement of Consolidated Unaudited Financial Results for the quarter and six months ended 30 September 2026

[ Quarter ended Six months anded Yoar ended
|
Particulars 30 Septembar ] 30 September | 30 September | 30 Seplember
| 2028 30 June 2028 2025 2026 2028 3 March ms_
| (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Uraudited) (Auditsd) |
1 |Revenue from operations 31123 3088 9 25805.2 6,199.2 56737 12,6929
2 |Other income 328 318.8 2644 8318 7954 1,464 |
3 !Totd Income (142) 34251 34087 30696 6,830. $,469.1 003 |
4 Expenses | |
a) Cost of material and erection services 21038 18737 2032.1 s 39818 77652
b} Changes In work in progress (100 6} (31.8) (151.4) (132.4) (60.3} (2.2
c) Empioyee benefils expense d 4371 406.1 507.7 8432 9512 1,8339.1
d) Finance costs 582 451 568 1033 1124 2190
€} Depreciation and amortsation expense 31 27 263 638 606 1228
f) Other expenses 3857 3917 1373 7574 5211 516.8
Total expenses (4} 28933 27175 2,6008.6 56128 55068 10,440.5
5 |Profit{+)/Loss{-) befors sxceptional itams and profit/ (loss} on
Joint Venture from continuing operations(3-4) 5204 4882 481.0 1,218.0 $02.3 3,3998
Share of profit/ (koss) of Joint Venture (net of tax) (51.2) 1.8 19.3 (384 4583 181.7
Profit{+}/Loss(-) befors sxceptional items from continuing
7 less 3 (5+6) 4706 7000 4503 11786 9516 35615 |
Exceptional Rems [refer note 4] . - i = _ 2757)
8 |Profit{+}Loss(:) befors Tax from continuing operations 4788 7000 4803 11788 2518 32858
9 | Tax expense (+¥Tax gedil ()
1) Current tax 321 283 - 604 kK 623
2) Deaformed tax charge / (credit) . & - 5 = ~
10 |Net Profit{+)/Loss{-) after tax from continulng operations (8-9) 465 8717 4803 11182 951.6 32205

11 | Discontinued operations
Profit(+)/Loss{-) from dscontinued operations before exceptional items

[refer not 3() and 3(i)} ) (134.4) (127.8) (3042) (2519) {548.0)
Exceptional kems [refer note 4] x £ - - - (150.0)
12 | Profit{+}Loss(-) before tax from discontinued operations [169.8) (134.4} (127.8) (304.2) (251.9) (898.0)
13 |Tax expense (+¥/Tax credt (-)
1) Current tax S .
2) Deferred tax charge / {cradit) . " . : : :
3) Tax adjustments related 1o earfier years - = 289 - 89 (0.:6)
14 | Net Profit(+)/Loss{-) after tax from discontinued operations (12-13) (169.8) (134.4) (156.7) (304.2) (280.8) (697.4)
15 |Net Profit{+)/Loss(-} for the pariod/year {10+14) me.r 5373 3238 8140 8708 25289

18 |Other comprehensive income({+)/loss(-):
tems that will nol be reclassified o profit or loss

a) Remeasurements of defned benefit liability. Continued Operations 40 40 307 80 267 131.0
Remeasurements of defined benafit labilty- Discontinued Operations . = - . 5 32
b} Share of cther comprehensive income(+)loas{-) of Joint Venture - - . - - (15)
income tax relating © above = = . E | -
17 | Other comprohensive income{+)loss(-), net of tax 40 40 307 80 267 1328
13 | Total comprehensive Income(+}floss{-) for the periodiyear {15 +- 17) 807 5413 3543 1220 8975 28589
19 |Pald-up equity share capital
(Face value per share B10) 6723 6723 672.3 6723 6723 6723
20 |Other equity 88 per audted baiance sheel - = . - . 51531
21 |Earning per share {(EPS)
Basic and dhed EPS (T) (not annualised) from continuing operations 6.54 999 714 16.63 14.15 47.95
Bisic and diuied EPS (¥) (not annualised) from di scontinued operstions (253 2 00 233 {4.52) (4.18) 10.37)
Basic and diuted EPS (¥ ) (not annualised) from continuing operstions. and
dscontinued ooerations 411 799 481 121 9.97 37.58

See accompanying notes © the consolidated unaud ted financlal results
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Statement of Consolidated Assets and Liabilities (¥ Milion)
As at 30 As at 31 March
September 2026 2026
{Unaudited) (Audited)
Assets
Non-current assets
{a) Property, plant and equipment 2338 24686
(b} Capital work-in-progress 326 318
(c) Right of use assets 1043 155.4
(d) Investment in Joint Venture 419.9 459.3
{e) Financial assets
(i) Other financial assets 185.7 155.6
(f) Deferred tax assets (net) & i
(g) Tax assets 656.1 679.6
(h) Other non-current assets 91.6 111.3
Total non-current assets 1,694.0 1,839.7
Current assets
(a) Inventories 1,658.1 1.495.7
{b) Financial assets
(i) Trade receivables 7,563.9 76241
(ii) Cash and cash equivalents 715.0 42457
(i) Bank balances other than cash and cash equivalents 60.6 585
{iv) Loans 7,410.1 4,500.0
(v} Other financial assets 179.4 2689
(c) Other current assets 1529.6 1,007.2
Total current assets 18,116.7 19,200.1
Assets classified as held for sale 780.6 3440
Total assets 21,5913 21,3838
Equity and liabilities
Equity
{8) Equity share capital 6723 6723
{b) Other equity 5504.5 5153.1
Total equity 6,176.8 58254
Liabllities
Non-current liabilities
(a) Financial liabilities
Lease liabilities 40.8 639
(b) Provisions 286.2 23838
Total non-current llabilities 327.0 302.7
Current liabilities
(a) Financial liabilities
{i) Lease liabilities 79.7 112.0
{ii) Trade payables
- Total outstanding dues of micro enterprises and 464.2 4948
small enterprises
- Total cutstanding dues of other than micro 55175 5035.2
enterprises and small enterprises
(i) Other financial liabilities 1,637.7 1609.8
(b) Other current fiabilities 33666 41933
(c) Provisions 2585.3 2917.9
Total current liabllities 13,651.0 14,363.0
Liabilities directly associated with assets classified as held for sale 1,436.5 8827
Total liabilities 15.414.5 15558.4
Total Equity amil Habritis 21,591.3 21,383.8




Consolidated Statement of Cash Flows for the six months ended 30 September 2026

(€ Million)
For the six For the six
Faticilans months ended | months ended
30 September | 30 September
2026 2025
il (Unaudited) {Unaudited)
Cash flows from operating activities
Profit before tax from continuing operations 1178.6 9516
Profit/ (Loss) before tax from discontinued operations (304.2) (251.9)
Adjustments for
Depreciation and amortisation expense 638 645
Liabilities/ provisions no longer required written back (58.6) (214.3)
Loss allowance for credit impaired assets (0.6) (344.9)
Bad debts written off - 539
Unreglis'e.c! gain{-Moss(+) on restatement of foreign currency assets 584 (67.4)
and liabilities, net
Dividend income (20.4)] (12.0)
Interest from financial assets at amortised cost (2.2) (2.0)
Discounting of financial assets/liabilities at effective interest method 16.1 16.0
Interest income (240.0) (94.1)
Share of (Profit)/ Loss of Joint Venture 394 {49.3)
Finance costs 100.2 96.4
Operating profit before changes In assets and liabilities 830.5 146.5
Adjustments for changes in assets
Decrease (+)/increase (-) in other financial assets 21 5.0
Decrease {+)/increase (-) in other non-current assets 234 98.7
Decrease (+)/increase(-} in inventories (164.7) 746
Decrease (+)increase (-) in trade receivables 26.3 1.188.7
Decrease (+)/increase (-} in other current financial assets 956 (100.7)
Decrease (+)increase (-) in other current assets (503.0) (315.9)
Adjustments for changes in liabilities
Increase(+)/decrease(-) in other non current provisions 19.6 (294.6)
Increase(+)/decrease(-) in trade payables 4333 176.3
Increase(+)/decrease(-) n other financial liabilities 1.6 (0.9)
Increase(+)/decrease(-) in other current liabilities (398.9) (1.472.9)
Increase(+)¥decrease(-) in current provisions (351.7) 405.8
Net cash generated from(+)/used(-) in operating activities 14.1 {89.4)
Income tax payments(-)refund(+), net (44.0) (209.1)
Net cash generated from(+)/used(-) in operating activities {29.9) (298.5)
Cash flows from Investing activities
Interest received 2339 53.8
Purchase of property, plant and equipment (15.6) (38.8)
(including Capital work in progress and capital advances)
Dividend Income 204 12.0
Loan to related parties (Net) (2,910.1) (2,999.8)
(nvestment)/ Proceeds deposits with banks (0.5) 336
{2,671.9) {2,939.2)

Net cash generated ;@ﬁ}#ﬂ in Investing
Statement of Cash FI i ¢ :k Q"(‘ 2 .?\
AT S <\




Consolidated Statement of Cash Flows for the six months ended 30 September 2026

®

(T Million)
For the six For the six
months ended | months ended
Particulars 30 September | 30 September
2026 2025
{Unaudited) (Unaudited)
Cash flows from financing activities
Payment of lease liabilities (83.3) (61.8)
Dividend paid (470.6) -
Proceeds of borrowings from banks 120.0 -
Interest paid (13.0) -
Net cash generated from financing activities {426.9) (61.8)
Net cash flows during the period (A+B+C) {3,128.7) (3,299.5)
Cash and cash equivalents at the beginning of the period 4,245.7 4,383.2
Cash and cash equivalents at the end of the period 1,117.0 1,083.7
Components of cash and cash equivalents as at end of the period
Bank balances
- In current account 4984 838.2
- Term deposits {less than 3 months maturity) 216.6 2455
Cash and cash equivalents from continuing operations 715.0 1,083.7
Bank balances
- In current account 402.0 -
Cash and cash equivalents from discontinued business (shown 402.0 .
under the head "Assets classified as held for sale")*
Cash and cash equivalents as at end of the period 1,117.0 1,083.7

*Refer note 3(iil) for Consolidated Statement of Cash Flows from discontinued operations
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1 The unaudited Consciidated financial results include resuls of GE Power india Lid (‘the Holdng Company’) and its subsiSiary, GE Fower Bolers Services Limied and its Jont Verture
NTPC GE Power Services Private Limited

2T he unaudited Commolrdated financial resulls have bean prepared In accordance wih the recognition and maasurement principles iwd down hn the Indian Accounting Standard 34 “Interim

Financial Reporting” (“ind AS 34™) prescrbed under Sedlion 133 of the Companies Act 2013, read with relevant rules (ssued Lhere under and other accounting principles generally accepted
In India

w

(i} On 18 September 2025, the Board of Directars of the Company have approved the Sch of Arang: and Dx ger Co-oparstion Ag it {"DCA”). baty GE Power india
Limited {"the Company’} and JSW Energy Limited {"JSW") and ther respactive sharehciders under Sectiors 230 to 232 read with other spplicable provis ons of the Companies Act. 2013
{"Schame®), for the demerger and transfer of the Company s Durgapur faciity (Demerged bus.ness) on a going concerm bass (o JSW, with an appointed date of 1 July, 2025

The transaction wil ba completad posl receipt of certaln approvals. The managemant sipects tha transaction to be compleled within twelve months from the end of the reporting pertod
Accordingly, the Demerged business has been classified a8 held for sale and a5 a disconbnued oparaton. The assets and lisbiibes related b the Demerged business have been presentad
#3 "Assels classfied a3 held for 3aie” and “Liabilities directly associated with "Assets classfied s held for sale” ly in the Consolidated Sta t of Assets and Lisbiities. in line
wih the requrements of Ind AS 105 "Non-current Asses Held for Sale and Cisconinusd Operations”, deprecation on langble assais has been discontinued effectve 14 September 2025
Further, the financial results for the prev ous penods reiating to Demerged buiness underiaking have been re-presanted n ha Consolidated financal results

Pursuani to the Sharsholders snd creditors mesling held on 20 July, 2028 In accordance with Hon'ble National Company Law Tribunal, Mumbal Bench (NCLT) order dated June 2 2026,
tha Company received approval of Sharehalders and Creditors for the Scheme

Tha NCLT, vide its order dated 1 October, 2026, has sanctioned the Scheme The Scheme will become sffective on fulfiiment of the condbions precedent and on fi ng of the certified copy of
the order wih the Registrar of Companies. As the Scheme had not become sffectve #8 at September 30, 2028, no impact therso! has beer recognisad i the financial results for the quarter
and six months anded Septembar 34, 2026

(H) Bried detail of results of discontinued operations for the quarter and six anded 30 Seplember 2028 are given as under.
' = Guarter ended | Scoonhsesde ]
30 Saptembar s 30 Septembr s b
Ll L3
| Particuiars . S5, 30 June 2026 2028 : 2ol 05 3 March 2028 .
|. — _ {Unaudited) {Unaudited) {Unaudited) | (Unsudited i Unaudited) | (Audited)
Total Income 7 0 2z 7| 1242 | 1224 2470
|Tolal Expenses 169 8 1344 | 1278 042 | 25189 540 |
Profit{+l/Loss{-) from di inued operations including imernal (9.0 (86.2) (55.1} (180.0) (129.5) (301.0) |
Less: Intemal rovenue* (76.0) 82 72n (124 2) (122 4 (247.0)|
|Profitis)loas!-] from discontinued operations befors exceptional Items {169.0 (134.4) 127.9) (304.2) (2519} | (548.0) |

* Revanue from oparations of the Durgapur undertaking it only from Internal biling % the Company and doms nol pertan 1o exemnal customars, hence, the same has not been deducted from
Total ncoma above for the purposa of consolidated financial results.

(i) Consolidated Statemant of Cash Flows from discontinuad aparations for the six he ended 30 September 2026

= = ® Milion) |
I B For the six For the ai
| Particulars ) anchud artiel
| 30 Sep us b
S i : FiFh]
. Nuu;hMowr(Mﬁm from operating activi ties olduwrmrnnd op-mhom 3099 318 |
- e ' | 1
| "Nat cash irfiow! (outfiow) from ir o wed (149§ (318
Nat cash inflow/ {outfiow) from ﬁnlwm m:mm of discontinued opcrluom 107 0 | + |
I
I ilotcm Inflow! {outflow] from discontinued Op.ll'lﬂol\ﬁ. = 4020 .
[ Cash and cash equivaients ol the beanning of perigd om discontinued operstions. .= | S |
| cuh .\d nﬁ -quhnlom ot the ond of pericd from dllcomlnuod oporalions 4020 | . _J
4 On21 N ber 2025, (he G ' of India notified the four Labour Codes - Tha Code on Wages, 2019, The Indusinal Refations Code, 2020, the Code on Social Security, 2020, and

the Occupstional Safety, Hesilh and Working Conditions Code. 2020 - consolidsting 29 exsing Labour Laws Based on the rules and FAQs, issusd by Ihe Mrustry of Labour and
Employment, the Company has estimated the financial implications themol and has made an additional provision of € 425.7 millon (includes € 150 O milion for discontnued aperatons) in
the year ended 31 Maxch 2026

Considering the materislity, regulatory-driven and non-recurring nalure of the impact, the Company has presented such incremental Impact under “Exceptional tem® in the Statement of
consol.dated financial resuits for the yesr ended 31 March 2026

& During the previous year GE Power Indla Limited {the Company™ or "GEPIL")executed. along wth other GE Vemova enlites, a settiement sgreement with Bharat Heavy Electncais Limded
(BHEL) cn 8 Seplember 2025 As per the terms of the agresment, BHEL sgreed o make payments lotaling €3, 400 melon to the Company in 5 phased manner bl 31 March 2026, on
fulfilment of certain condiions
Pursuant ta the sbove agresment the Company receved 2 3.430 & milion iIn FY 2025-26 .inciuding the impact of forsign axchange transiation. in i wih the Company’s Expected Cradt
Loss {(ECL} polcy, an amount of €235 millon was reverssd dunng ihe quarter ended 30 Seplember 2025 €371.8 milion reversed dunng the quarter ended 31 December 2025 and £443 7
million mversed dunng the quarter ended 31 March 2026 snd such teversal has been dassified under “Cther Expenses’

With the mcepl of the above stated amount under the Settisment Agresment, sl obligaon from the compsny in mspect 10 the prowcts coversd under the Settiement Agreement stand
closed and bath parties have hully relessed and discharged each other sgainst ary and 8l fulure claims.

6 Chef Operating Decision maker of the Company 5 the Managing Direcicr, along wih the Board of Direclors, parforms a detailed review of the opersting results, thereby makes dections
about the aliocsion of resources among the various Functions #% 4 single unit. The operating results of sach of the functions s not considered indvmdually by the CODM. hance the
funclions do not mael the requirements o ind AS 108 Therelors Group's business actwity falls within a single cperating segment ie. Power Genaration equpment and related sarvices

7 T ha above Consolidated financial resulls have been reviewsd by the Audd Committes and have been spproved by the Board of Owectors et thew mesting heid on 13 November 2026 The
unaudied financial resulls for the quarter and half year andad 30 Septamber 2026 have bsen aubjeciad b limited review by the Statulory Auditor of the Company and they have expressed
n unmadified conclusion thereon.

8 The unmodified meport of the Statulory Auditor 3 being filed with BSE Limded and Matonal Stock Exchange of inda Limited. For mom details on financist results, viail Investor relations
section of the Company’s webste al www QEvemava Comiegions/in/ge- power-india-imited and Stock Exchanges website & www.nssindia com snd www Bieindia com.

For and on behalf of the Board

o

(PUNEET BHATLA}
Managing Director
DN 09538236

Plece Nokia
Date: 13 November 2026




GE VERNOVA

GE Power India Limited (GEPIL) reports Q2 FY 2026-27 Results

Mumbai, 13 November 2026 — GE Power India Limited reported on 13 November 2026 its financial results for the second quarter
ended 30 September 2026.

For the second quarter (July — September 2026):

e  Total income for the quarter from continuing operations was INR 3,425.1 million up by 11.6%, compared to INR 3,069.6
million in Quarter Ended (QE) 30 September 2025.

e  Profit/(Loss) before tax and exceptional items from continuing operations for the quarter is INR 529.8.0 million, compared
to INR 461.0 million in Quarter Ended (QE) 30 September 2025.

e  Profit/(Loss) after tax and exceptional items for the quarter is INR 327.9 million, compared to INR 304.3 million in Quarter
Ended (QE) 30 September 2025.

e  Earnings before interest, taxes, depreciation and amortization (EBITDA) before exceptional items for the Quarter from
continuing operations Ended (QE) 30 September 2026 is 18.1%, compared to 17.7% for the Quarter Ended (QE) 30
September 2025.

e  The current quarter ended with Order backlog of INR 15,273 million down by (-)16.3% compared to INR 18,250 million in
quarter ended 30 September 2025.

Puneet Bhatla, Managing Director, GE Power India Limited said, “Our strategic focus on Core Services continues to deliver
tangible results, driven by a 38% year-on-year order growth this quarter. We have also significantly strengthened our operational
profitability and balance sheet health—highlighted by a robust net cash position and a substantial reduction in bank guarantees.
Combined with our expanding international footprint, such as the Shoaiba project win in Saudi Arabia, we remain fully committed
to building on this positive momentum in the coming quarters.”

About GE Power India Limited

GE Power India Limited (GEPIL) is one of the leading players in the Indian power generation equipment market. Today, with the
expansion of economy, globalization, innovation, amidst political and economic challenges, GEPIL has successfully partnered in
the modernization and growth of Indian infrastructure. It has a countrywide presence of sales offices and workshops. GEPIL's
manufacturing unit located in Durgapur, West Bengal and Noida. GEPIL continues to offer a comprehensive portfolio of power
generation solutions with a focus on emissions control and services portfolio providing sustainable, affordable and reliable
electricity: https://www.gevernova.com/regions/in/ge-power-india-limited

About GE Vernova

GE Vernova Inc. (NYSE: GEV) is a purpose-built global energy company that includes Power, Wind, and Electrification segments
and is supported by its accelerator businesses. Building on over 130 years of experience tackling the world’s challenges, GE
Vernova is uniquely positioned to help lead the energy transition by continuing to electrify the world while simultaneously
working to decarbonize it. GE Vernova helps customers power economies and deliver electricity that is vital to health, safety,
security, and improved quality of life. GE Vernova is headquartered in Cambridge, Massachusetts, U.S., with more than 85,000
employees across 100+ countries around the world. Supported by the Company’s purpose, The Energy to Change the World, GE
Vernova technology helps deliver a more affordable, reliable, sustainable, and secure energy future. Learn more: GE Vernova and
LinkedIn

Contact:
Kanika Arora

Communications lead, South Asia, GE Vernova
Kanika.Arora@gevernova.com
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