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13 November 2026 

To, 
NaƟonal Stock Exchange of India Ltd.  
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai - 400 051 

 
Symbol: GVPIL 

To, 
BSE Ltd. 
P.J. Towers,  
Dalal Street, 
Mumbai - 400 001 
 
Scrip Code: 532309 
 

Subject: Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and half year ended 30 
September 2026 

Dear Sir/Madam, 

In furtherance to our InƟmaƟon dated 04 November 2026 and pursuant to RegulaƟons 30 & 33 of the SecuriƟes and Exchange Board 
of India (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 2015, we wish to inform you that the Board of Directors of 
the Company at its meeƟng held today i.e. Friday, 13 November 2026, has, inter-alia, approved the Unaudited Financial Results  
(Standalone and Consolidated) of the Company for the quarter and half year ended 30 September 2026 and noted the Limited 
Review Report thereon issued by M/s. DeloiƩe Haskins & Sells, Chartered Accountants, Statutory Auditors of the Company. 
 
A copy of aforemenƟoned results with Limited Review Report thereon along with Media Release issued by the Company is enclosed. 
 
The said results along with the Limited Review Report and Media Release will also be made available on the website of the Company, 
i.e.  hƩps://www.gevernova.com/regions/asia/in/ge-power-india-limited 
 
The Board meeƟng commenced at 02:20 P.M. (IST) and concluded at 03:33 P.M. (IST) today. 
 
This is for your informaƟon and disseminaƟon. 
 
Thanking you.  
 
Yours truly,   
For GE Power India Limited   
 
 
Vipul Sharma  
Company Secretary and Compliance Officer  
 
Encl: a/a 



Deloitte 
Haskins & Sells 

Chartered Accountants 

7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF GE POWER INDIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
GE Power India Limited ("the Company"), for the quarter and six months ended September 
30, 2026 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the LODR Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the LODR Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit op inion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

For Deloitte Haskins & Sells 

Chartered Accountants 
(Firm's Registration No. 015125N) 

Vikas Khurana 

(Partner) 
(Membership No. 503760) 

(UDIN:26503160RM1WV61.2) 
Place: Noida 
Date: November 13, 2026 



GE Power Indla Limited 

Regd. Office : Rgus Magnum Business Centers, 11th floor 
Patina, Block G, Plot C-59, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra, India - 400051 
Phone: +91 22 68841741; Website: https://www.gevernova.com/reglons/asla/in/ge -power-Indla-Aim lted 

EMail ID: in.investor-relations@gevernova.com; CIN -L74140MH1992PLC068379 

( & Mion ,  except per share data) 

Statement of Standalone Unaudited Financial Results for the quarter and shx months ended 30 September 2026 
Quarter ended Six months ended Year ended 

Particulars 30 September 
30 June 2026 

30 September 30 September 30 September 
31 March 2026 

2026 2025 2026 2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue from operations 3,112.3 3,086.9 2,805.2 6,199.2 5,6725 12,692.7 
2 Other income 312.8 318.8 264.4 631.6 7954 1,146.4 

3 Total income (1+2) 3,425.1 3,405.7 3,069.6 6,830.8 6,467.9 13,839.1 

4 Expenses 

a)Cost of material and erection services 2,103.8 1,873.7 2,032.1 3,977.5 3,981.8 7,765 2 

b) Changes in work in progress (100.6) (31.8) (151.4) (132.4) (60.3) (122 2) 

c) Employee benefits expense 437.1 406.1 507.7 843.2 951.2 1,839.1 
d) Finance costs 58.2 45.1 56.6 103.3 112.4 219.0 
e) Depreciation and amortisation expense 31.1 32.7 26.3 63.8 60.6 122.8 

f) Other expenses 365.7 391.7 137.3 757.4 521.0 616.2 

Total expenses (4) 2,895.3 2,717.5 2,608.6 5,612.8 5,566.7 10,440.1 

5 Profit(+)Loss(·) before exceptional items from continuing operations 
529.8 688.2 461.0 1,218.0 901.2 3,399.0 

(3-4) 

Exceptional items [refer note 3] . . . (275.7) 
6 Profit(+)Loss(-) before tax from continuing operations 529.8 686.2 461.0 1,218.0 901.2 3,123.3 

7 Tax expense (+Tax credit (-) 

1) Current tax 32.1 28.3 60.4 
- 62.3 

2) Deferred tax charge / (credit) - - - - 

8 Net Profit(+Loss(-) after tax from continuing operations (6.7) 497.7 659.9 461.0 1,157.6 901.2 3,061.0 
9 Discontinued operations 

Profit(+Loss(-) from discontinued operations before exceptional items [refer 
(169.8) (134.4) (127.8) (304.2) (251.9) (548.0) note 2() and 2(ii)] 

Exceptional items [refer note 3] . 

- (150.0) 

10 Profit(+/Loss(-) before tax from discontinued operations (169.8) (134.4) (127.8) (304.2) (251.9) (698.0) 
1f Tax expense (+/Tax credit (-) 

1) Current tax . 

- 
. 

- - 

2) Deferred tax charge / (credit) - 
. . . 

3) Tax adjustments related to earlier years 28.9 . 28.9 (0.6) 
12 Net Profit(+)/Loss(-) after tax from discontinued operations (10-11) (169.8) (134.4) (156.7) (304.2) (280.8) (697.4) 

13 Net Profit(+Loss(-) for the period/year (8+12) 327.9 525.5 304.3 853.4 620.4 2,363.6 
14 Other comprehensive income(+)/loss(-) 

Items that will not be reclassified to profit or loss 

Remeasurements of defined benefit liability- Continued Operations 4.0 4.0 30.7 8.0 26.7 131.0 

Remeasurements of defined benefit liability- Discontinued Operations - - . 3.3 
15 Other comprehensive income(+/Moss(-), net of tax 4.0 4.0 30.7 8.0 26.7 134.3 
16 Total comprehensive income(+loss(-) for the period/year (13 +/- 15) 331.9 529.5 335.0 861.4 647.1 2,497.9 
17 Paid-up «qulty share capital 

(Face value per share &10) 672.3 6723 672.3 672.3 672.3 672.3 
18 Other equity as per audited balance sheet - 4,765.4 
19 Earning per share (EPS) 

Basic and diluted EPS (&) (not annualised) from continuing operations 7.40 9.82 6.86 17.22 13.41 45.53 
Basic and diluted EPS ( ) (not annualised) from discontinued operations (2.53) (2.00) (2.33) (4.52) (4.18) (10.37) 
Basic and diluted EPS (& ) (not annualised) from continuing operations and 
discontinued operations 4.87 7.82 4.53 12.70 923 35.16 
See accompanying notes to the standalone unaudited financial results 



63 
Statement of Standalone Assets and Llabllltles 

A Assets 

As at 30 

September 2026 

(Unaudited) 

( Million) 

As at 31 March 

2026 

(Audited) 

f Non-current assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) Right of use assets 

(d) Investment in Joint Venture 

(e) Financial assets 

(i) Other financial assets 

(f) Deferred tax assets (net) 

(g) Tax assets 

(h) Other non-current assets 
Total non-current assets 

2 Current assets 

(a) Inventories 

(b) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Bank balances other than cash and cash equivalents 
(iv) Loans 

(v) Other financial assets 

(c) Other current assets 

Total current assets 

Assets classified as held for sale 

Total assets 

233.8 246.6 
32.6 31.9 

104.3 155.4 
72.0 72.0 

155.7 155.6 
. . 

656.1 679.4 
91.6 1 1 1 .3  

1,346.1 1,452.2 

1,658.1 1,495.7 

7,563.9 7,624.6 
714.5 4,244.6 

60.6 58.5 
7,410.1 4,500.0 

179.4 268.9 
1,529.3 1,007.1 

19,115.9 19,199.4 

780.6 344.0 
21,242.6 20,995.6 

B Equity and liabilities 

1 Equity 

(a) Equity share capital 

(b) Other equity 

Total equity 

2 Liabilities 

Non-current liabilities 

(a) Financial liabilities 

Lease liabilities 

(b) Provisions 

Total non-current liabilities 

Current liabilities 

672.3 
5,156.2 

5,828.5 

40.8 
286.2 
327.0 

672.3 
4,765.4 
5,437.7 

63.9 
238.8 
302.7 

(a) Financial liabilities 

(i) Lease liabilities 

(ii) Trade payables 
- Total outstanding dues of micro enterprises and small 
enterprises 
- Total outstanding dues of other than micro enterprises 
and small enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 

Total current liabilities 

Liabilities directly associated with assets classified as held for sale 

Total liabilities 

7Koski,j 
row e«or4era.. 

.­ o, Chartered ,G 
z/Accountants/g° 
o '~; 

79.7 112.0 

464.2 494.8 

5,517.1 5,034.7 

1,637.7 1,609.8 
3,366.6 4,193.3 
2,585.3 2,917.9 

13,650.6 14,362.5 

1,436.5 892.7 
15,414.1 15,557.9 

21,242.6 20,995.6 



63 
Standalone Statement of Cash Flows for the six months ended 30 September 2026 

B 

Adjustments for changes In assets 
Decrease (+/increase (-) in other financial assets 
Decrease (+)/increase (-) in other non-current assets 

Decrease (+/increase (-) in inventories 

Decrease (+/increase (-) in trade receivables 
Decrease (+)/increase (-) in other current financial assets 

Decrease (+)/increase(-) in other current assets 

Adjustments for changes In liablllties 
lncrease(+)/decrease(-) in other non current provisions 

lncrease(+)/decrease(-) in trade payables 

lncrease(+)/decrease(-) in other financial liabilities 

lncrease(+)/decrease(-) in other current liabilities 

lncrease(+)/decrease(-) in current provisions 
Net cash generated from(+)/used(-) in operating activities 

Income tax payments(-/refund(+), net 
Net cash generated from(+)/used(-) in operating activities 

Cash flows from Investing activities 

Interest received 
Purchase of property, plant and equipment 
(including Capital work in progress and capital advances) 

Dividend Income 

Loan to related parties (Net) 

(Investment)/ Proceeds deposits with banks 

Net cash generated from(+)/used(-) in investing activities 

StatementofCashFlowscontinued .. . .  &esk;//4' �<?,- IND� 
... <I' '.:s-0� / curn @l [0 IE 

-- Accountants Q O 
y 

o 'e >?' 0 
9' 9 

( Mi ll ion)  
For the six For the six 

months ended months ended 
30 September 30 September 

2026 2025 
(Unaudited) (Unaudited) 

1,218.0 901.2 

(304.2) (251.9) 

63.8 64.5 

(58.6) (214.3) 

(0.6) (344.9) 

- 53.9 

58.4 (67.4) 
(20.4) (12.0) 

(2.2) (2.0) 

16.1 16.0 

(240.0) (94.1) 

100.2 96.4 

830.5 145.4 

2.1 5.0 

23.4 98.7 

(164.7) 74.6 

26.3 1,189.6 

95.6 (100.7) 

(503.0) (315.9) 

19.6 (294.6) 
433.9 175.9 

1.6 (0.9) 

(398.9) (1,472.9) 

(351.7) 405.8 

14.7 (90.0) 
(44.0) (209.1) 

(29.3) (299.1) 

233.9 53.8 

(15.6) (38.8) 

20.4 12.0 

(2,910.1) (2,999.8) 

(0.5) 33.6 

(2,671.9 (2,939.2) 

Particulars 

A Cash flows from operating activities 

Profit before tax from continuing operations 

Profit/ (Loss) before tax from discontinued operations 
Adjustments for 

Depreciation and amortisation expense 

Liabilities/ provision no longer required written back 

Loss allowance for credit impaired assets 

Bad debts written off 

Unrealised foreign exchange gain (-/ loss(+) 

Dividend Income 

Interest from financial assets at amortised cost 

Discounting of financial assets/liabilities at effective interest method 
Interest income 

Finance costs 

Operating profit before changes In assets and liabilities 



6 
Standalone Statement of Cash Flows for the six months ended 30 September 2026 

({ Million) 

For the six For the six 

Particulars 
months ended months ended 
30 September 30 September 

2026 2025 
(Unaudited) (Unaudited) 

C Cash flows from financing activities 
Payment of lease liabilities (63.3) (61.8) 

Dividend paid (470.6) - 

Proceeds of borrowings from banks 120.0 - 

Interest paid (13.0) - 

Net cash generated from financing activities (426.9) (61.8) 

Net cash flows during the period (A+B+C) (3,128.1) (3,300.1) 

Cash and cash equivalents at the beginning of the period 4,244.6 4,383.2 

Cash and cash equivalents at the end of the period 1 , 1 16 .5  1,083.1 

Components of cash and cash equivalents as at end of the period 
Bank balances 

- In current account 497.9 837.6 

- Term deposits (less than 3 months maturity) 216.6 245.5 

Cash and cash equivalents from continuing operations 714.5 1,083.1 
Bank balances 

- In current account 402.0 - 

Cash and cash equivalents from discontinued business (shown under 
402.0 the head "Assets classified as held for sale") - 

Cash and cash equivalents as at end of the period 1,116.5 1,083.1 
Refer note 2(iii) for Standalone Statement of Cash Flows from discontinued operations 



Notes; 
1 The unaudited Standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the lndi Accounting Stadrd 34 iteimn Finell 

Reporting (id AS 34) prescnbed under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other accounting principles generally accepted in ind 

2 () On 18 September 2025, the Board of Directors of the Company have approved the Scheme of Arrangement and Demerger Co-operation Agreement (DCA") between GE Power ind 
Limited (the Company) and JSW Energy Limited (4SW") and the respective shareholders under Sections 230 to 232 read with other applicable provisions of the Companies Act, 2013 
(Scheme") for the demerger and transfer of the Company's Durgapur facility (Demerged business') on a going concern basis to 4SW, with an appointed date of 1 July 2025 
The transaction will be completed post receipt of certain approvals The management expects the transaction to be completed within twelve months fromn the end of the repotng period 
Accordingly, the Demnerged business has been classified as held for sale and as a discontinued operation The assets and liabilities related to the Dererged business have been presented as 
Assets class/fed as held for sale and Libites directly associated with Assets dassifed as held for sale respectively in the Standalone Statement of Assets and Lab«lites in ire with the 
requirements of ind AS 105 Non-current Assets Held for Sale and Discontinued Operations, depreciation on tangible assets has been discontinued effective 18 September 2025 Further, the 
financial results for the previous periods relating to Denerged business undertaking have been re-presented in the Standalone financial results 
Pursuant to the Shareholders and creditors meeting held on 20 July. 2026 in accordance with Hon 'ble National Company Lrw Tribunal, Mumbai Bench (NCLT) order dated June 2, 2026, the 
Company received approval of Shareholders and Creditors for the Scheme 
The NOLT, vide ts order dated 1 October, 2026, has sanctioned the Scheme The Scheme wll become effectrve on fulfilment of the conditions precedent and on fling of the certified copy of the 
order with the Registrar of Companies.As the Scheme had not become effective as st September 30, 2026, no impact thereof has been recognised in the financial results for the quarter and sor 
months ended September 30, 2026 

(ll) Brief dtit of results of discontinued operations for th quarter and sbx months ended 3 $ptmnbr 2026rt glvn as under 

(& Mon) 
Curter ended Sbx months ended Yer ended 

Particulars 30 Sptmnbr 
30 June 2026 30 $aptmbr 30 Sept@mnber 30 September 31 March 2026 

2026 2025 2026 2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total income 76.0 482 727 124.2 1224 247.0 
Total Expenses 1698 134 4 127.8 304 2 2519 548 0 
Profit()Loss(-) from discontinued operations including internal rvenu (93.8) (86.2) (55.1) (140.0) (129.5) (301.0) 
Less. Internal revenue" (76 .0) (48 2) (72.7 (124 2) (1224 (247.0 

Profitt+/toss- from discontinued operations bfore exceptional ltems (16$ 8 (134.4) (127.8) 0304.2 (251.9) (548.0 

(& Milon) 
For the six for the six 

Particular months ended moths ended 
J0 September 30 September 

2026 2025 
Net cash inflow/ (outflow) fromn operating actvits of discontinued operations 3099 318 
Net cash inflow (outflow) fromn investogctvties of discontinued operations (u.9 .318 
Net cash inflow/ (outflow) from financina actvits of discontinued operations 107 0 

Net csh infowl (outflow) from discontinued operations 402.0 . 

Cash and cash equivalents at the hon. of penod from discontinued operations . 

Cash and cash equivalents at the end of period from discontinued operations 402.0 

Revenue from operators of the Durgapur undertaking is only fromn internal bing to the Company and does not pertain to external customers, hence. the sare has not been deducted from 
Total income above for the purpose o Standalone fnanal results 

(iii) Standalone Sttmnent of Ch Flows from discontinued operations for the ix months end«d 30 Sptmnbr 2026 

3 On21 November 2025, the Government of indua notfed the four Labour Codes - The Code on Wages, 2019, The industrial Relatons Code, 2020, t Code on Social Secunty, 2020, and the 
Occupational Safety. Health and Wording Conditions Code, 2020 - consolidating 29 existing Labour Laws Based on the rules and FAQs, issued by the Ministry of Labour and Employment, te 
Company has estated the financial implicatons thereof and has made an additional provision of &425.7 million (includes 150 0 million for discontinued operations) in the year ended 31 
March 2026 
Considenng the maternalty, regulatory-driven and non-recurring nature of the irnpact, the Company has presented such incremental impact under "Exceptional itemn in the Statement t 
standalone financial results for the year ended 31 March 2026 

4 Dunng the previous year, GE Power India Limited (the Company" or GE Pit") executed, along with other GE Verova nttes, a settlement agreement wrth Bharat teavy Electncals Lred 
(BHEL) on 9 September 2025. As per the terms of the agreement, BHEL agreed to make payments totaling 3,400 million to the Company in a phased manner t 31 4March 2026, on tufirrnt 
of certain condtons 
Pursuant to the above agreement, the Company received &3,430 6 million in FY 2025-26 ,including the impact of foreign exchange translaton. In line with the Company's Expected Cret Loss 
(ECL) policy, an amount of 235 ma«lion was reversed during the quarter ended 30 Septmnb&r 2025, & 371.8 million reversed durning the quarter ended 31 December 2025 and & 443.7 m»lion 

revered durning the quarter ended 31 March 2026 and such reversal has been class«fed under Other Expenses 
With the receipt of the above stated amount under the Settlement Agreement, all obligation fromn the company in respect to the projects covered under the Settlement Agreement stand closed 
ad both parties have fully released and discharged each otter against any and all future cdams 

5 Chief Operating Decision maker of the Company is the Managing Director, along with the Board of Directors, performs a detailed review of the operating results, thereby makes decisions about 
the allocation of resources among the various functions as a single unit The operating results of each of the functions are not considered individually by the COOM, hence the tunctions do not 
meet the requirements of ind AS 108 Therefore Company's busiest activity falls within a single operating segment lie Poer Generation equipment and related services 

6 The above Standalone financial results have been reviewed by the Audet Committee and have been approved by the Board of Directors at their meeting held on 13 November 2026.The 
unaudited financial results for the quarter and half year ended 30 September 2026 have been subjected to limited review by the Statutory Auditor of the Company and they have expressed an 
unmnodfed conclusion theron 

7 The unmodified report of the Statutory Auditor is being fled with BSE Limited and National Stock Exchange of indua Limited. For more details on financial results, visit investor relations secton of 
the Company's webs.e at www.gevernova corr/regions/n/ge-power -ind-meted and Stock Exchanges website at www nsends com and wwwbsindia corn 

Pace. Noda 
Date 13 November 2026 

For and on behalf of the Board 

0y 
(PUNEET BHATLA) 

Managing Director 
DIN 09536236 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF GE POWER INDIA LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of GE Power India Limited ("the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group") and its share of the net profit after tax and other 
comprehensive income of its joint venture for the quarter and six months ended September 
30, 2026 ("the Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the LODR Regulation"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the LODR Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. GE Power Boilers Services Limited ("the Subsidiary Company") 
b. NTPC GE Power Services Private Limited ("the Joint Venture") 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 



r 

Deloitte 

Haskins & Sells 

6. The consolidated unaudited financial results include the Group's share of loss after tax of Rs. 

51.2 million and Rs. 39.4 million and total comprehensive loss of Rs. 51.2 million and Rs. 

39.4 million for the quarter and six months ended September 30, 2026, respectively as 
considered in the Statement, in respect of one joint venture, whose financial results have 
not been reviewed by us. These financial results have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of the joint venture, 
is based solely on the report of the other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

For Deloitte Haskins & Sells 
Chartered Accountants 

(F;,m'• R,g;st,at;o�� � 
� Vlka• Khuiana 

(Partner) 
(Membership No. 503760) 

(UDIN:26 503160A&wYC24H0) 
Place: Noida 
Date: November 13, 2026 
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Statement of Consolidated Unaudited Financial Results for the quarter and six months ended 30 September 2026 

Quarter ended Six months ended Yer ended 

Particulars 30 September 
30 June 2026 

30 September 30 September 30 Septemnbr 31 arch 2026 
2026 2025 2026 2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue from operations 3.1123 3,086 9 2.805 2 6,199 2 5.673.7 12.693.9 
2 Other income 312.8 318.8 2644 6316 795.4 1,1464 

3 Total income (12) 3,425.1 3,405.7 3,069.6 6,830.8 6,469.1 13,8040.3 

4 Expenses 

a) Cost of material and erection services 2,103.8 1,873.7 2,032 1 3,977.5 3,981.8 7.765 2 

b) Changes in work in progress (100 6) (31.8) (151.4) (132 4) (60.3) (122 2) 

c) Employee benefits expense 437. 406.1 507.7 843.2 951.2 1,839.1 
d) Finance costs 58.2 45.1 56.6 103.3 112.4 219.0 
e) Depreciaton and amortisation expense 31.1 327 26.3 638 60.6 122.8 
) Other expenses 365.7 391.7 137.3 757.4 521.1 6166 

Total expenses (4) 2,895.3 2,717.5 2,608.6 5,612.8 5,586.8 10,440.5 
5 Profit(/Loss(-) before exceptional Items nd profit/ (loss) on 

Joint Venture from continuing operations(34) 529.8 686.2 461.0 1,218.0 902.3 3,399.8 
6 Share of profit/ (loss) of Joint Venture (net of tax) (51.2) 11.8 19.3 (39.4) 49.3 161.7 

7 
Profit(/Loss(-) before exceptional items from continuing 

478.6 700.0 480.3 1,178.6 951.6 3,561.5 operations (56) 

Exceptonal ttemns [refer note 4] (275.7 

• Profit(+/Loss(-) before Tax from continuing operations 478.6 700.0 480.3 1,178.6 951.6 3,285.$ 
9 Tax expense (+/Tax credit (-) 

1) Current tax 32.1 283 60 4 62.3 

2) Deferred tax charge / (credit) 
10 Net Profit(+/Loss(-) after tax from continuing operations (8-9) 446.5 671.7 480.3 1,118.2 951.6 3,223.5 
1f Discontinued operations 

Proft(+/Loss(-) from discontinued operations before exceptional items 
(169 8) (134.4) (127 8) (304.2) (251.9) (548.0) (refer note 3(1) and 3(i)] 

Exceptional items [refer note 4] (150.0) 
12 Profit(+/Loss(-) before tax from discontinued operations (169.8) (134.4) (127.8) (304.2) (251.9) (698.0) 

13 Tax expense (+/Tax credit (-) 

1) Current tax 

2) Deferred tax charge / (credit) 

3) Tax adjustments related to earlier years 289 289 (0.6) 
14 Net Profit(+Loss(-) after tax from discontinued operations (12-13) (169.8) (134.4) (156.7) (304.2) (2860.8) (697.4) 

15 Net Profit(+Loss(-) for the period/year (10+14) 276.7 537.3 323.6 814.0 6708 2,526.1 
16 Other comprehensive income(+)/loss(-) 

Items that will not be reclassified to profit or loss 

a) Remeasurements of defined benefit liability- Continued Operations 4.0 4.0 30.7 8.0 26.7 131.0 
Remeasurements of defined bereft liability- Discontinued Operations 3.3 

b) Share of other comprehensive income(+/loss(-) of Joint Venture (15) 

Income tax relating to above 
17 Other comprehensive income(+/loss(-), net of tax 4.0 40 30.7 80 26.7 132.8 

18 Total comprehensive income(+)/loss(-) for the period/year (15 +1. 17) 260.7 541.3 354.3 822.0 697.5 2,658.9 

19 Paid-up equity share capital 

(Face value per share &10) 672.3 6723 672 3 672.3 6723 6723 

20 Other equity as per audited balance sheet 5.153.1 

21 Earning per share (EPS) 

Basic and diluted £PS (&) (not annualised) from continuing operations 6.64 9.99 7.14 16.63 14.15 47.95 

Basic and diluted EPS (&)  (not annualised) from discontinued operations (253) (2 00) (2 33) (4 52) (4.18) (10.37) 

Basic and diluted EPS (& ) (not annualised) from continuing operations and 
discontinued oorations 4.11 7.99 481 12 11 997 37 58 

See accompanying notes to the consolidated unaudited financial results 



Statement of Consolidated Assets and Liabilities ( Million) 

As at 30 As at 31 March 
September 2026 2026 

(Unaudited) (Audited) 

A Assets 

f Non-current assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) Righi of use assets 

(d) Investment in Joint Venture 

(e) Financial assets 

(i) Other financial assets 
(f) Deferred tax assets (net) 

(g) Tax assets 

(h) Other non-current assets 

Total non-current assets 

2 Current assets 
(a) Inventories 

(b) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 
(iii) Bank balances other than cash and cash equivalents 

(iv) Loans 
(v) Other financial assets 

(c) Other current assets 

Total current assets 
Assets classified as held for sale 

Total assets 

233.8 246.6 

32.6 31.9 

104.3 155.4 

419.9 459.3 

155.7 155.6 

- - 

656.1 679.6 

91.6 111.3 

1,694.0 1,839.7 

1,658.1 1,495.7 

7,563.9 7,624.1 

715.0 4,245.7 

60.6 58.5 

7,410.1 4,500.0 

179.4 268.9 

1,529.6 1,007.2 

19,116.7 19,200.1 

780.6 344.0 

21,591.3 21,383.8 

B Equity and liabilities 

1 Equity 
(a) Equity share capital 

(b) Other equity 

Total equity 

2 Liabilities 
Non-current liabilities 

(a) Financial liabilities 

Lease liabilities 
(b) Provisions 

Total non-current liabilities 

672.3 

5,504.5 

6,176.8 

40.8 

286.2 

327.0 

672.3 

5,153.1 

5,825.4 

63.9 

238.8 

302.7 

Current liabilities 
(a) Financial liabilities 

(i) Lease liabilities 

(i) Trade payables 
- Total outstanding dues of micro enterprises and 
small enterprises 
- Total outstanding dues of other than micro 
enterprises and small enterprises 

(iii) Other financial liabilities 

(b) Other current liabilities 

(c) Provisions 

Total current liabilities 
Liabilities directly associated with assets classified as held for sale 
Total liabilities -­ 

/Koski, Total Equiv {ke 

2/ 

@r=! - Accountants @ 
(!) - 

o' ' 
l 

79.7 112.0 

464.2 494.8 

5,517.5 5,035.2 

1,637.7 1,609.8 

3,366.6 4,193.3 

2,585.3 2,917.9 

13,651.0 14,363.0 

1,436.5 892.7 

15.414.5 15.558.4 

21,591.3 21,383.8 



6 
Consolidated Statement of Cash Flows for the six months ended 30 September 2026 

A 

Particulars 

Cash flows from operating activities 

Profit before tax from continuing operations 

Profit/ (Loss) before tax from discontinued operations 

Adjustments for 

Depreciation and amortisation expense 

Liabilities/ provisions no longer required written back 

Loss allowance for credit impaired assets 

Bad debts written off 
Unrealised gain(-)/loss(+) on restatement of foreign currency assets 
and liabilities. net 
Dividend Income 

Interest from financial assets at amortised cost 

Discounting of financial assets/liabilities at effective interest method 

Interest income 

Share of (Profit)/ Loss of Joint Venture 

Finance costs 

Operating profit before changes In assets and liabilities 

Adjustments for changes in assets 

Decrease (+)/increase (-) in other financial assets 

Decrease (+)/increase (-) in other non-current assets 

Decrease (+)/increase(-) in inventories 

Decrease (+)/increase (-) in trade receivables 

Decrease (+)/increase (-) in other current financial assets 

Decrease (+)/increase (-) in other current assets 

Adjustments for changes In liabilities 
lncrease(+)/decrease(-) in other non current provisions 

lncrease(+)/decrease(-) in trade payables 

lncrease(+)/decrease(-) in other financial liabilities 

lncrease(+)/decrease(-) in other current liabilities 

Increase(+)/decrease(-) in current provisions 

Net cash generated from(+)/used(-) in operating activities 

Income tax payments(-/refund(+), net 

Net cash generated from(+)/used(-) in operating activities 

Statement of Cash F:. •�s::.:� � ;� �rg� 11-._U�� 
a[4c u nt / g  ,  [O E 

O' ', [0' ' 

• \? · . &  

(& Million) 
For the six For the six 

months ended months ended 
30 September 30 September 

2026 2025 
(Unaudited) (Unaudited) 

1,178.6 951.6 

(304.2) (251.9) 

63.8 64.5 

(58.6) (214.3) 

(0.6) (344.9) 

- 53.9 

58.4 (67.4) 

(20.4) (12.0) 

(2.2) (2.0) 

16.1 16.0 

(240.0) (94.1) 

39.4 (49.3) 

100.2 96.4 

830.5 146.5 

2.1 5.0 
23.4 98.7 

(164.7) 74.6 

26.3 1,188.7 

95.6 (100.7) 
(503.0) (315.9) 

19.6 (294.6) 

433.3 176.3 

1.6 (0.9) 

(398.9) (1,472.9) 

(351.7) 405.8 

14.1 (89.4) 
(44.0) (209.1) 

(29.9) (298.5) 

233.9 53.8 

(15.6) (38.8) 

20.4 12.0 

(2,910.1) (2,999.8) 

(0.5) 33.6 

(2,671.9) (2,939.2) 

B Cash flows from Investing activities 
Interest received 

Purchase of property, plant and equipment 

(Including Capital work in progress and capital advances) 
Dividend Income 

Loan to related parties (Net) 
(Investment)/ Proceeds deposits with banks 
Net cash generated ,_,4 . in investing 



63 
Consolidated Statement of Cash Flows for the six months ended 30 September 2026 

( Million) 

For the six For the six 

Particulars 
months ended months ended 
30 September 30 September 

2026 2025 
(Unaudited) (Unaudited) 

C Cash flows from financing activities 
Payment of lease liabilities (63.3) (61.8) 

Dividend paid (470.6) - 

Proceeds of borrowings from banks 120.0 - 

Interest paid (13.0) - 

Net cash generated from financing activities (426.9) (61.8) 

Net cash flows during the period (A+B+C) (3,128.7) (3,299.5) 

Cash and cash equivalents at the beginning of the period 4,245.7 4,383.2 

Cash and cash equivalents at the end of the period 1 , 1 17 .0  1,083.7 

Components of cash and cash equlvalents as at end of the period 
Bank balances 

- In current account 498.4 838.2 

- Term deposits (less than 3 months maturity) 216.6 245.5 

Cash and cash equivalents from continuing operations 715.0 1,083.7 
Bank balances 

- In current account 402.0 - 

Cash and cash equivalents from discontinued business (shown 
402.0 - 

under the head "Assets classified as held for sale") 

Cash and cash equivalents as at end of the period 1,117.0 1,083.7 

·Refer note 3(ii) for Consolidated Statement of Cash Flows from discontinued operations 



Nots' 

The unaudited Consolidated financial results include results of GE Power India Lid ('the Holding Company) and its subsidiary GE Power Boilers Services Lrrited and its Joint Venture 
NTPC GE Power Services Pmvate Limted 

2 T h  unaudited Consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the lohan Accounting Standard 34 lrir 

Financial Reporting (ind AS 34) prescribed under Section 133 of the Companies Act, 2013, read th relevant rules issued there under and other accounting principles generally accepted 
in India 

3 (l) On 18 September 2025, the Board of Directors of the Company have approved the Scheme of Arrangement and Dererger Co-operation Agreement (DCA), btwen GE Power ind 
Limited (the Company) and JSW Energy Limited (4SW) and their respective shareholders under Sections 230 to 232 read with other applicable provisions of the Corpanies Act, 2013 
(Scheme"), for the d«merger and transfer of the Corpany s Durgapur facility ( Demrged business) on a going concern basis to JSW, with an appointed date of 1 July, 2025 
The transaction wl be completed post receipt of certain approvals. The management expects the transaction to be completed within twelve months from te end of the reporting period 
Accordingly, the Demerged buuness has been classified as held for sale and as a discontinued operton. The assets and hub«lites related to the Dererged busess have been presented 
as Assets class/fed as held tor sale and Liabides directly associated th Assets classwfed as held tor sale respectively in the Consolidated Statrnent of Assets and Lab#dies in line 
wth the requr@rents of ind AS 105 Nor-current Assets Held for Sale and Descontinud Opetons, deprecation on tangble assets has been duscoud effective 1 Septernb 2G2 
Further, the fnncial results for the previous periods relating to Demerged business undertalng have been re-presented in the Consolidated financial results 
Pursuant to the Shareholders and creditors meeting held on 20 July, 2026 in accordance with Mon bie National Company Law Tribunal, Mumbai Bene (NCLT) order dated Jure 2, 2026 
the Company received approval of Shareholders and Creditors for the Scheme 
The NCLT, ide its order dated 1 October, 2026 has sanctioned the Scheme The Scheme wilt become effective on fufmnt of t conditions precednt and on flung of the crtifd copy of 
the order wrth the Regsrr of Companies As the Scheme had not become elective as at September 30, 2026, no impact thereof has been r@cogoosed in the financial results for the quarr 

and sax months ended September 30, 2026 

(ii) Brif detail of results of discontinued operations for the quarter and sir months ended 0 ptmbr 2026 are given s under 

( Mihor 
Qurtr ended Sr months ndd Year ended 

Particulars 30 Sptmb 
0 June 2026 

30 pt0bar 0 ptember 30 ptmnbr 
31 Arch 2026 

2026 2025 2026 2025 

(Unaudited (Unaudited) (Unaudited) (Unaudited) (Unaudited') (Audited) 

Total Income 76 0 48 2 72 7 1242 1224 2470 
Total Expenses 1698 1344 1276 304 2 251.9 548 0 

Profit(Loss(-) from discontinued operations including internal revenue (93.$) (86.2) (55.1) (110.0) (129.5) (301.0) 
Less Internal revenue" (76.0) (48 2) (727) (124 2) (122 4) (247 .0) 

profit(+/Loss6.) from discontinued operations before exceptional /terns (16$ 8) (134.4 (127.8 (304.2 (251.$) (548.0) 

Revenue from operations of the Durgapur undrtalung is only from internal billing to the Company and dos not pertain to eternal customers, hence, the sane has not been deducted from 
Total income above for the purpose of consolidated financial results 

(ii) Consolidated Statement of Cash F lows from discontinued operations for the sbr months ended 0 September 2026 

(& AMlion) 
For the sbx for the bx 

Priclan 
months ndd months ad 

set«mew 30 Sptmnbr 
. 

Net cash infowl (outflow) from operating actrtes of discontinued operations 3099 318 

Net cash inflow! (outow) from investing atrvrbes of discontinued operators (149 (316 

Net cash infol (outflow) fromn financing atrvrties of discontinued operations 107 0 

Net cash infowl (outflow) from discontinued operations 402.0 
Cash and cash equivalents at the beginning of period rom discontinued oporations . 

Cash and cash equivalents t the end of period from discontinued operations 402.0 

(PUNEET BHATLA) 

Managing Director 

DIN 09536236 
Pc« Noda 
Date. 13 November 2026 

4 On21 November 2025 the Government of Indus notfed the four Labour Codes - The Cod on Wages, 2019, The Industnal Relations Code, 2020, the Code on Social Security, 2020. and 
the Occupational Safety, Health and Working Conditions Code, 2020 • consolidating 29 0stung Labour Laws Based on the rules and FAQ%, issued by the Mrstry of Labour ad 
Employment, the Company has estimated the financial implications thereof and has made an additional provision of t 425.7 million (includes & 150 0 mullion tor discontrued operators) in 
the year ended 31 March 2026 
Considering the materiality, regulatory-driven and non-recurring nature of the irnpact, the Company has presented such incremental rnpact under Exceptional ten" in the Statement of 
consolidated financial results for the yer ended 31 March 2026 

During the previous year_GE Poer India Limited (the Company qt 'GEPL")executed, long with other GE Vernova ntits, a settlement agreement with Bharat ivy Electncals Lirstd 
(BHEL) on 9 September 2025 A per the terms of the agr@rent, BHEL aged to male payments totaling &3,400 rib»on to the Company in phased mar bl 31 March 2026, on 
tufirnent of certain condbons 
Pursuant to the above agrrnent. the Company received t 3430 6 mliion in FY 2025-26 ,including the impact of foreign exchange translation. in line with th Corpay's Expected Credit 
Loss (ECL) policy, an mount of &235 mullion was revered dunng the quarter ended J0 Septemnbr 2025,&371.8 m#lion reversed dung the quarter ended 31 December 2025 and R443 7 
million rrvrsd during the quarter ended 31 March 2026 and such reversal has been class fed under Other Expenses" 
With the rec«pt of the above stated amount under the Sett/rent Agreement, al obligation from the company in respect to the projects oovrd under the Sttirnent Agrrent stand 
dosed and both parties have fully released and discharged each other against any and all future clrns 

6 Chef Operating Deason maker of the Company is the Managing Drector, along wth the Board of Directors, performs a detald revew of the operatng results, thereby makes decrseons 
bout the location of resources among the various unctions s a single unit. Th 0prating results of each of the functions are not considered individually by the COOM, hence th« 
functions do not meet the requirements of Ind AS 108 Therelore Group's business activity falls wthin a uwngle operating segment ie Power Generation equipment and related services 

7 T he  above  Consolidated financial results have been rev@wed by the Audit Committee and have been approved by the Board of Dretors at their meetng held on 13 November 2026 The 
raudited financial results for the quarter and half year ended 3 September 2026 have been subjected to limted review by the Statutory Auditor of the Company and they have expressed 
an unmofed conclusion thereon 

8 The unmodfed report of the Statutory Auditor is being fied th BSE Lirnted and National Stock Exchange of Inda Lrted For more details on financial results, vst Investor relations 
section of th Company's website at www gvernova corr/regions/r/g power-lndi irrvtd ad Stock Exchanges web.st at wwwnseni corn and wwwbsindu corn 

For and on behalf of the Board 

« 



 

GE Power India Limited (GEPIL) reports Q2 FY 2026-27 Results 
 

Mumbai, 13 November 2026 — GE Power India Limited reported on 13 November 2026 its financial results for the second quarter 
ended 30 September 2026.  
 
For the second quarter (July – September 2026):  
 
 Total income for the quarter from continuing operations was INR 3,425.1 million up by 11.6%, compared to INR 3,069.6 

million in Quarter Ended (QE) 30 September 2025. 
 
 Profit/(Loss) before tax and exceptional items from continuing operations for the quarter is INR 529.8.0 million, compared 

to INR 461.0 million in Quarter Ended (QE) 30 September 2025. 
 
 Profit/(Loss) after tax and exceptional items for the quarter is INR 327.9 million, compared to INR 304.3 million in Quarter 

Ended (QE) 30 September 2025. 
 
 Earnings before interest, taxes, depreciation and amortization (EBITDA) before exceptional items for the Quarter from 

continuing operations Ended (QE) 30 September 2026 is 18.1%, compared to 17.7% for the Quarter Ended (QE) 30 
September 2025.   

 
 The current quarter ended with Order backlog of INR 15,273 million down by (-)16.3% compared to INR 18,250 million in 

quarter ended 30 September 2025. 
 
Puneet Bhatla, Managing Director, GE Power India Limited said, “Our strategic focus on Core Services continues to deliver 
tangible results, driven by a 38% year-on-year order growth this quarter. We have also significantly strengthened our operational 
profitability and balance sheet health—highlighted by a robust net cash position and a substantial reduction in bank guarantees. 
Combined with our expanding international footprint, such as the Shoaiba project win in Saudi Arabia, we remain fully committed 
to building on this positive momentum in the coming quarters.” 
 
About GE Power India Limited  
 
GE Power India Limited (GEPIL) is one of the leading players in the Indian power generation equipment market. Today, with the 
expansion of economy, globalization, innovation, amidst political and economic challenges, GEPIL has successfully partnered in 
the modernization and growth of Indian infrastructure. It has a countrywide presence of sales offices and workshops. GEPIL’s 
manufacturing unit located in Durgapur, West Bengal and Noida. GEPIL continues to offer a comprehensive portfolio of power 
generation solutions with a focus on emissions control and services portfolio providing sustainable, affordable and reliable 
electricity: https://www.gevernova.com/regions/in/ge-power-india-limited 
 
About GE Vernova  
 
GE Vernova Inc. (NYSE: GEV) is a purpose-built global energy company that includes Power, Wind, and Electrification segments 
and is supported by its accelerator businesses. Building on over 130 years of experience tackling the world’s challenges, GE 
Vernova is uniquely positioned to help lead the energy transition by continuing to electrify the world while simultaneously 
working to decarbonize it. GE Vernova helps customers power economies and deliver electricity that is vital to health, safety, 
security, and improved quality of life. GE Vernova is headquartered in Cambridge, Massachusetts, U.S., with more than 85,000 
employees across 100+ countries around the world. Supported by the Company’s purpose, The Energy to Change the World, GE 
Vernova technology helps deliver a more affordable, reliable, sustainable, and secure energy future. Learn more: GE Vernova and 
LinkedIn 
 
 
Contact:  
 
Kanika Arora  
Communications lead, South Asia, GE Vernova 
Kanika.Arora@gevernova.com    
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