
 
 

GE Power India Limited 
CIN- L74140MH1992PLC068379 
 
Corporate Office:  Axis House, Plot No 1-14, Towers 5 & 6, 
Jaypee Wish Town, Sector 128, Noida, Uttar Pradesh - 201304 

T+91 0120 5011011   
F +91 0120 5011100  
 
Registered Office:  Regus Magnum Business Centers, 11th 
floor, Platina, Block G, Plot C-59, BKC, Bandra (E), Mumbai, 
Maharashtra – 400051 
 
T + 91 22 68841741 
Email id: in.investor-relations@ge.com  
 
https://www.gevernova.com/regions/asia/in/ge-power-india-
limited 

 

 

 

 

 

       

 

 

               

                                                                                                                                12 February 2025                   
   

To, 
The Manager Listing, 
National Stock Exchange of India Ltd.  
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai - 400 051 
 
Symbol: GEPIL 
 

To, 
The Manager Listing, 
BSE Ltd. 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 
 
 
 
Scrip Code: 532309 

Subject: Integrated Filing (Financial) for the quarter ended 31 December,2024  
 
Dear Sir/Madam, 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31 December 2024 
read with applicable circulars, please find attached the integrated filing (financial) for the quarter 
ended 31st December 2024. The same is also being uploaded on the company’s website at 
www.gevernova.com/regions/asia/in/ge-power-india-limited  

This is for your information and records. 

Thanking you, 
Yours truly,  
For GE Power India Limited   
 
 
 
Kamna Tiwari 
Company Secretary & Compliance Officer  

 

 

 

 

 

 

 



Deloitte 

Haskins & Sells 

Chartered Accountants 

7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

GE POWER INDIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of GE 

Power India Limited ("the Company"), for the quarter and nine months ended December 31, 
2024 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Obligation"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulation. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of 
interim financial  information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that m ight be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting princip les generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ,  as amended, including the manner in which it is to be disclosed, 
or that it contains any materia l  misstatement. 

5. Attention is drawn to Note 3( i)  of the Statement, which explains the accounting treatment for the 
S lump Sale of the Gas Power Business Undertak ing with a carry ing value its net l iabi l ity of Rs. 
144.8 mil l ion to a fel low subsidiary effective from 30 September 2024. This transaction has resulted 
in a gain of INR 583.4 mil l ion ,  which has been recognized in the Statement of Standa lone Unaudited 
Financia l  Results for the n ine months ended 3 1  December 2024. 
Our conc lusion is not modified in respect of the above matter . 
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Haskins & Sells 

6. Attention is drawn to Note 3(ii) of the Statement, which explain in detail the proposed slump sale 
of Hydro Business Undertaking of the Company to a fellow subsidiary. In this regard, the Board of 
Director and members of the Company, have approved a business transfer agreement which is 
subject to certain approvals. The Hydro Business undertaking has been classified as held for sale 
and as a discontinued operation. 

Our conclusion is not modified in respect of the above matter. 

For Deloitte Haskins & Sells 

Chartered Accountants 

(Firm's Registration No. 015125N) 

y le 
Vikas Khurana 

(Partner) 
(Membership No. 503760) 

UDIN: 25503760BMOEHA5236 

Place: Gurgaon 

Date: February 12, 2025 
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Deloitte 

Haskins & Sells 

Chartered Accountants 

7th Floor Building 1 0 
Tower B 

DLF Cyber City Complex 
DLF City Phase II . 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

GE POWER INDIA LIMITED 

1 .  We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
GE Power India Limited ("the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group") and its share of the net profit after tax and total 
comprehensive income of its joint venture for the quarter and nine months ended December 31,  
2024 ("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Listing Regulation"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent's 
personnel responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10)  of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit .  Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent appl icable.  

4. The Statement includes the results of the following entities: 

a. GE Power Boilers Services Limited ("the Subsidiary Company") 
b. NTPC GE Power Services Private Limited ("the Joint Venture") 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to be l ieve that the accompany ing Statement, 
prepared in accordance with the recognition and measurement pr inciples laid down in the 
aforesaid Indian Accounting Standard and other accounting princip les genera l ly accepted in 
India,  has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disc losure Requirements) Regulations, 2015,  as amended, 
including the manner in which it is to be disclosed, or that it contains any mater ia l  misstatement . 
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6. Attention is drawn to Note 4() of the Statement, which explains the accounting treatment for 
the Slump Sale of the Gas Power Business Undertaking with a carrying value its net liabil ity of 
Rs. 144.8 million to a fellow subsidiary effective from 30 September 2024. This transaction has 
resulted in a gain of INR 583.4 million, which has been recognized in the Statement of 
Consolidated Unaudited Financial Results for the nine months ended 31 December 2024. 

Our conclusion is not modified in respect of the above matter. 

7. Attention is drawn to Note 4(i i)  of the Statement, which explain in detail the proposed slump sale 
of Hydro Business Undertaking of the Company to a fellow subsidiary. In this regard, the Board 
of Director and members of the Company, have approved a business transfer agreement which 
is subject to certain approvals. The Hydro Business undertaking has been classified as held for 
sale and as a discontinued operation. 

Our conclusion is not modified in respect of the above matter. 

8. The consolidated unaudited financial results include the financial results of one subsidiary which 
have not been reviewed by their auditors, whose interim financial results reflects total revenue 
of Rs. Ni l  for the quarter and nine months ended December 31, 2024, respectively, total loss 
after tax Rs. Nil for the quarter and nine months ended December 31, 2024, respectively, total 
comprehensive loss of Nil for the quarter and nine months ended December 31,  2024, 
respectively, as considered in the Statement. The consolidated unaudited financial results also 
include the Group's share of profit after tax of Rs. 10 .1  mi l l ion and Rs. 30.8 million for the quarter 
and nine months ended December 31,  2024, respectively and total comprehensive income of 
Rs. 9.5 million and Rs. 30.2 mi l l ion for the quarter and nine months ended December 31,  2024, 
respectively, as considered in the Statement, in respect of one joint venture, based on their 
interim financial results which have been reviewed by their auditors. These financial information 
are unaudited and have been furnished to us by the Management and our conclusion on the 
consolidated financial results in so far as it relates to the amounts and disclosures included in 
respect of the subsidiary and joint venture is based solely on such unaudited financial 
information. According to the information and explanations given to us by the Management, 
these financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial  
information certified by the Management. 

For Deloitte Haskins & Sells 

Chartered Accountants 

(Firm's Registration No. 015125N)  

bse" 
­ Vikas Khurana 

(Partner) 

(Membership No. 503760) 
U D I N :  25503760BMOEHB7055 

Place :  Gurgaon 
Date: February 12, 2025 
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B.  STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.- Not Applicable  

C.  FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES- Not applicable  

D.  FORMAT FOR DISCLOSURE OF RELATED PARTY - Not Applicable for the quarter ended on 31 December 
2024 

E.  STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 
SUBMITTED ALONG- WITH ANNUAL AUDITED FINANCIAL RESULTS- Not Applicable for the quarter ended 
on 31 December 2024 
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