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To, To,

National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, P.J. Towers, Dalal Street,
Plot No. C/1, G Block, Mumbai - 400 001

Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

Symbol: GVPIL Scrip Code: 532309

Sub.: Copy of Newspaper advertisement for notice convening meetings of the Equity Shareholders and Unsecured
Creditors as per the directions of the National Company Law Tribunal, Mumbai Bench, (“Hon’ble Tribunal”)

Ref. In the matter of the Scheme of Arrangement between GE Power India Limited (“Demerged Company” or
“Company”) and JSW Energy Limited (“Resulting Company”) and their respective Shareholders (“Scheme”) under
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (“Act”)

Dear Sir/ Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), please find enclosed copies of the newspaper advertisement published today i.e., 19" June 2026 in Business
Standard (English - all India editions ) and Navshakti (Marathi, having wide circulation in Maharashtra), regarding notice of
the following meeting(s) of the Company:

Sr. No. | Class of Meeting Day, Date & Time of Meeting
1. Equity Shareholders Monday, 20" July 2026 at 02:30 P.M (IST)
2. Unsecured Creditors Monday, 20" July 2026 at 04:30 P.M (IST)

scheduled to be held through video conferencing or other audio visual means ("VC/ OAVM"), pursuant to Order of the Hon'ble
Tribunal dated 02" June, 2026 for the purpose of considering, and if thought fit, approving Scheme of Arrangement between
GE Power India Limited (“Demerged Company” or “Company”) and JSW Energy Limited (“Resulting Company”) and their
respective Shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013.

You are requested to take the above information on record.

Thanking you,
Yours truly,
For GE Power India Limited

VIPUL
SHARMA

Vipul Sharma
Company Secretary & Compliance Officer
Membership No. A27737

Encl: as above
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Royalty reset:
Deal, no deal?

Rationalised rates aim to reduce costs and boost oil and
gas exploration, but experts list some challenges

SUDHEER PAL SINGH
New Delhi, 18 June

Inwhatis being seen asa
boost to India’s upstream oil
and gas sector, the govern-
ment last month rationalised
the royalty rates for crude oil
and natural gas.

Under the revised struc-
ture, the royalty rate has been
reduced from 16.66 per cent to
10 per cent for onshore crude
oil, from 9.09 per cent to8 per
cent for offshore crude oil,
and from 10 per cent to 8 per
cent for natural gas.

The government charges
all mineral companiesa
share of their sales as royalty.

The revised structure aims
at simplifying calculation
methods and lowering the
financial burden on energy
companies. It is also part of a
wider effort by the Centre to
increase oil and gas produc-
tion and reduce India’s energy
import bill.

India’s domestic crude
oil production has dropped
consistently from 30.5 million
tonnes (mt)in financial year
2020-21(FY21) to28 mt in
FY26. During the same
period, crude oil imports
have doubled from
$62 billion to $123 billion,
according to data from the oil
ministry’s Petroleum Plan-
ning and Analysis Cell.

The royalty cuts follow
amendments made in 2025to
the Oilfields Regulation and
Development Act, and Petro-
leum and Natural Gas Rules.
‘The most significant inter-
vention is for projects in diffi-
cultterrain such as
deepwater and ultra-deep-
water areas, which have been
exempted from royalty pay-
ments for the first seven
rates

The reforms

Theaim
® Improve project economics
® Encourage fresh investment
inupstream energy sector
= Boost domestic oil and
gas output
m Attractinvestment in
technically challenging
and capital-intensive fields

The benefits

m Deepwater and ultra-
deepwater projects to receive
seven-year royalty holiday

m Simplified wellhead
pricing formula
to reduce compliance
complexity and lower
effective cash outflows
for producers

The challenges

m Experts caution royalty
cuts alone may not be
enough to attract global
oil majors

® Geological data
quality improvement also
needed amid competition
from more attractive
hydrocarbon regions
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EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2026

(Bs. in Crores)
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1. The above audited financials results of the Company for the quarter and year ended March 31, 2026 were reviewed and recommended by the Audit
Commite and approved by the Bordof Dieclors at hlrrespecive mectngs ek o 10t Jine, 2026.

2. The full format of Quarterly and Year ended Financial R ble

pany's website

For and on behalf of the Board

Sd-

K.S, KAMALAKANNAN
Place : Dindigul Chairman and Mxnagmu Director
Date : June 10, 2026 (DIN 01601589)

) GE VERNOVA
IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH,
C.A.(CAA)/88/MB/2026
IN THE MATTER OF SECTIONS 230 TO 232
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN GE POWER INDIA LIMITED AND JSW ENERGY LIMITED AND
THEIR RESPECTIVE SHAREHOLDERS
GE Power India Limited, a company )
incorporated under provisions of the )
Companies Act, 1956, having Corporate )
Identity Number L74140MH1992PLCO68379 )
and having its registered office at Regus )
Magnum Business Centers, 11" floor, Platina, )
Block G, Plot C-59, BKC, Bandra (E), Mumbai, )
Maharashtra - 400051 ) ... Company/ Demerged Company
NOTICE AND ADVERTISEMENT OF NOTICE CONVENING MEETINGS OF THE

EQUITY SHAREHOLDERS AND THE UNSECURED CREDITORS OF GE POWER INDIA LIMITED

Notice is hereby gven that by an order dated 2° June, 2026 (‘Tribunal Order") the Mumbal Bench of the National Company Law Tribunal
(“Tribunal") has directed d the unsecured creditors of GE Power India Limited (‘Company”
or" pany’), forth \g,andf thought fit, approving with or without madification(s), the proposed Scheme of
Arrangement between GE Power India Limited and JSW Energy Limited and their respective shareholders (“Scheme”) under Sections 230t0 22
andother applicable provisions of the Companies Act, 2013 (“Act”).

Inpursuance of the Tribunal Order and as directed therein, and in with the applicabl Fthe Act and other applicable laws,
further notice is hereby given that meetings of the eqity sharcholders and the unsecured ereditorsof the Company will be held through video

for Petroleum and Natural Gas.

“This landmark decision
will be a major step toward
regulatory clarity.... The
revised Schedule removes
long-standing inconsist-
encies across regimes to
ensure a stable, predictable
and investor-aligned frame-
work for India’s upstream
sector. This decision is a
culmination of a decade-
long effort to modernise
our regulatory landscape by
replacing complexity with
consistency to fuel India’s
energy future,” Puri saidin a
social media post.

At least one large investor
inIndia’s upstream oil and gas
sector, Vedanta Oil & Gas, part
of billionaire Anil Agarwal-

IN A BID TO SIMPLIFY
THE STRUCTURE, THE
GOVERNMENT HAS ALSO
INTRODUCED A FLAT
DEDUCTION FORMULA
FOR WELLHEAD PRICE
CALCULATIONS

owned Vedanta Resources,
welcomed the government's
decision, saying the measure
underscored lhe govern-
ment' to

years, with
kicking in thereafter.

Inabid to simplify the
structure, the government
has also introduced a flat
deduction formula for
wellhead price calculations,
allowing a fixed deduction of
20 per cent towards post-
production costs, which
further lowers the effective
cash outflow.

The wellhead price refers
tothe value of oil or natural
gas at the point of extraction
fromthe oilfield. It represents
the price received by pro-
ducers before any transporta-
tion, refining, or marketing
costsare applied.

Almost amonth after
notifying the new royalty
rates, the centre on June 4
restored the 16.6 per cent
royalty rate on crude oil
produced from onland
nomination blocks and
areas awarded prior to the
New Exploration Licensing
Policy (NELP).

Newera

The royalty rationalisation
exercise marks a new era for
India’s oil and gas regime by
eliminatinginconsistencies
and drivinggrowth in the
upstream sector, said
Hardeep Singh Puri, Minister

strengthening domestic
exploration and production
(E&P) at atime of continued
volatility in global energy
markets and heightened focus
on energy security.

“This reflects a progress-
ive and reform-oriented
policy approach aimed at
building a globally competi-
tive and investment-friendly
upstream ecosystem in
India. Given the inherently
high-risk and capital-inten-
sive nature of exploration
and production, long-term
policy visibility and fiscal
stability are critical.
Rationalisation of taxes and
levies will enhance project
viability and catalyse fresh
investments by reinforcing
investor confidence in the
sector,” acompany
spokesperson said.

Impact on E&Psector
Experts say the royalty revi-
sion signals a clear push
towards the upstream invest-
ment cycle because, instead
ofadditional windfall taxes
orincremental revenues
from upstream public sector
undertakings, the govern-
ment has chosen to improve
domestic E&P economics.
“Webelieve this indicates

initial signs of a broader
policy objective to accelerate
oil and gas production by
encouraging upstream
capexand reducing India’s
import dependence,” equity
research firm Elara Capital
saidin anote.

The petroleum sector’s
contribution to the central
government in the form of
royalty on crude oil and
natural gasstood at 38,214
crore in FY26, with an addi-
tional ¥9,721 crore in royalty
collected by state govern-
ments, taking the total to
about X18,000 crore. How-
ever, the combined royalty
outgo has been witnessing a
steady decline from around
27,000 crore in FY23to
38,000 crore in FY26. The
latest reductions are
expected to push those col-
lections even lower.

Experts say that while the
cut in royalties will also help
improve returns for E&P com-
panies, challenges remain.

“For example, the quality
of prospectivity data, as we
are still in the process of
mapping our basins. This
step initself may not be suffi-
cientto attract big oil com-
panies,” said Prashant
Vasisht, senior vice president
and co-group head (corpor-

reserves. It measures how
accurately available data
defines the elements of a
petroleum system, (for
example, areservoir), to
justify drilling.

The reduction in royalty
rates and the introduction of
aclear, formula-based defi-
nition for the wellhead price
signify meaningful improve-
ments for current producers,
according to Deepak Mahur-
kar, partner at PwC India.

“These changes make a
good bit of difference by
easing the financial and
procedural burdens on
operators, which is expected
to encourage them to
continue production at exist-
ing fields more actively.
Moreover, with clearer pric-
ing mechanisms and lower
royalties, producers may be
incentivised to increase
investments toward explor-
ingand developing newer oil
and gas plays,” he said.

The clarity around well-
head pricing, in particular,
addresses a significant bottle-
neck, as the earlier flexibility
allowed for regulatory delays
and some instances of exploi-
tation. By reducing ambiguity
and speeding up

“VC")/ otheraudi ("OAVM").
Further, notice is hereby given that meetings of the equity shareholders and the unsecured creditors of the Company will be held as given
hereunder.

Sr.No. Meetingof Dayand Date of meetings Time of meetings
1. Equity shareholders Monday, 20" July, 2026 02:30p.m. (IST)
2. Unsecured creditors Monday, 20" July, 2026 04:30p.m. (IST)

Notices of the aforesaid meetings together with the copy of the Scheme, explanatory statement under Sections 230 and 232 read with Section
102 and other applicable provisions of the Act and Rule 6 of the Companies (C and Rules, 2016
(“CAA Rules’) and accompanying documents have already been sent to the equity shareholders whose name appears in the register of
members/list of beneficial owners as on Friday, 12” June 2026 and the unsecured creditor whose name s recorded in the list of unsecured
creditors available with the Company as on Sunday, 31* May 2026, respectively. The said Notice along with accompanying documents have been
sent by electronic mail on Thursday, 18" June, 2026 (1) to those equity shareholders whose email addresses are registered with the Company/
Depository participant(s) / Depositories; and (ii) to all those unsecured creditors whose email addresses are registered with the Company.
Further, the equity shareholders and the unsecured creditors whose email addresses are not available with the Company or who have not
recefved the norce convening th sad meetings throgh lectronic mal canaccess or download the respectiv notces from the websie of he
Companyat .

The notice ofth jththe copy ofthe Scherm underSections 230and 232 read tion
102 and other applicable provisions of the Act and Rule 6 of the CAA Rules and accompanying documents are also placed on the website of the
Company ited, the website of KFin Technologies Limited (KFin), the Company's
Registrar and Transfer Agent (‘RTA") being the agency appomted by the Company to provide remote e-voting and e-voting at the meeting and
other facilities for ¢ fthe meeting viz. m and those of the website of the Stock Exchanges c. BSE Limited (BSE") viz.

www.bseindia.com and National Stock Exchange of India (* NSE iz vowwineeindia.comfso desired d th ured
creditors may obtain a physical copy of the notice and the i.e. Scheme andth under: read with
Section 102 and other applicable provisions of the Act and Rule 6 of the Companies (C and Rules,
2016, free of charge. tothe Companyatin. om

The Tribunal has appointed Mr. Mohan Prasad Tiwari, as the Chairperson for th ings of th d the unsecured

creditors of the Company and Ms. Pooja Singhal as the Scrutinizer for the aforesaid meetings. The abovementioned Scheme, if approved by the

equity shareholders and the unsecured creditors of the Company at their respective meetings,will be subject to the subsequent sanction of the
other other ar

Since the meetings of th equity sharholders and the unsecured creditors of the Company are being held through video conference, physical

attendance of the equity shareholders and the unsecured creditors have been dispensed with. Accordingly, the faciity of appointment of prosies

ured creditors of the C the

The equity shareholders and the unsecured creditors of the Company shall have the facility and option of voting on the respective resolutions for

approval of the Scheme by casting their votes: (a) through e-voting system available at the respective meetings to be held through video

conference (“e-voting™);or (b) b tronicvoting (" &) during th

Thec peri ingof d

Equity shareholders meeting

Cutoffdatefore-voting Monday, 13"July, 2026

this reform enhances oper-
ational efficiencies and

Thursday, 16" July, 2026 at9:00a.m. (IST)
Sunday, 19" July, 2026 at 5:00 p.m. (IST)

Remote e-votingtart date and time

Remote e-votingend date and time

Unsecured creditors meeting

ateratings), Iera. “Also, itisa  market confidence.

fact that big oil and gas com- Mahurkar, however, added
panies are also looking at that while these

other more lucrative acre- improve the immediate oper-
agesor ating . they are
India has not been a very unlikely to be the sole drivers

prospective region for them.
Also, the fact (is) that they are
cutting down their own fresh
spending under ESG
(environment, social, gov-
ernance) plans, etc, prioritis-
ing funds to locations where
prospectivity is very high,
like Guyana or Nigeria.”

“So, whether they will
make abeeline for India —
maybe or maybe not. So, over-
allitisagood step but we will
have to see whether it willbe a
deal-maker.”

Datadoubts

Prospectivity data quality
refersto the accuracy and
reliability of the geological
information used to identify
potential hydrocarbon

for investor decisions.
“Although these favourable
changes reduce the over-
ground risks related to policy
and regulatory uncertainties,
there remains a long road
ahead toestablish confidence
among investors about the
overall stability and predicta-
bility of the policy frame-
work. Furthermore,
challenges linked toinad-
equate subsurface data per-
sist, leaving underground
risks largely unmitigated, a
critical factor that continues
toinfluence investment appe-
tite,” he said.

Experts say the royalty
and wellhead price reforms
represent important steps
forward that should help
sustain production and
further invest-

THE MOST SIGNIFICANT
INTERVENTION IS

FOR PROJECTS IN
DIFFICULT TERRAIN SUCH
AS DEEPWATER AND
ULTRA-DEEPWATER AREAS

ment. However, ongoing
efforts to address data gaps
and strengthen policy stabil-
ity will be essential to fully
unlocking the sector’s
potential and attracting
long-term investment.

Cutoffdatefore-voting Monday, 13" July, 2026
Thursday, 16" July, 2026 at 9:00a.m. (IST)

Sunday, 19" July, 2026 at 5:00 p.m. (IST)

Remote e-votingstart date and time

Remote e-votingend dateand time

onthecut-offdate, i, Monday, 13" Jly, 2026, onlyshzllbeentltled(oexerclsehls/her/ inthe notice
andattend th The voting rights of th in proportion to their the
paid-upeq zpltzloflhec p ff date, i.e. Mondzy,ls'"July,zozs

An unsecured creditor whose name is recorded in the list of unsecured creditors available with the Company as on the cut-off date, i.e., Sunday,
31% May 2026, only shall be entitled to exercise his / her / its voting rights on the resolution proposed in the notice and attend the meeting of
unse(ured credlturs

tion to the

ured creditor ut-offdate, e, Sunday,

bythe Comp:
31“ May 2026,
You may refer to general instructions for accessing and participating in the meeting through VC / OAVM facility and voting through electronic
means includingremote e-voting ofthe Notice of the said meetings.
The equity shareholders/ unsecured creditors may exercise their vote through only one mode of e-voting i.e. either by remote e-voting or by
e-voting at the VC/OAVM meeting. If they opt for remote e-voting, they may attend the VC/OAVM meeting but shall not be entitled to vote at the
meeting. In the event they cast their votes through both modes, the votes cast through remote e-voting shall be considered valid and will prevail,
andthevotes castat the VC/OAVM meeting shall be treated asinvalid

h registered their e-mail the Depository Participants (DPs)/ Registrar and Transfer Agents (RTAs)
are requested to get their email IDs registered with their concerned DPsin respect of shares held in demat mode and with RTA in respect of shares
heldin physical mode, bywriting tothern.
Th unsecured credi hregard to the Scheme or the matter proposed to be considered at the
aforesaid Meetings, are requested to write an application to the Company on or before Wednesday, 15 July, 2026 through email on in.investor-
relations@gevernova.com.
In case of any query and/or grievance, in respect of voting by electronic means, Unsecured Creditors may refer to the Help & Frequently Asked
Questions (FAQS) and E-voting user manual available at the download section of hitps://evoting kfintcch.com (KFin Website) or contact (040)
67162222, at comorcall KFin’ 1 forany further clarifications.
In case of any other queries, the equity shzrehclders/unsecured creditors are requested to contact the Company Secretary of the Company at
in.investor-relations@gevernova.comor call 9101205011011,

Sd/-
Mohan Prasad Tiwari,
Chairperson appointed for the meetings of
the equity shareholders and unsecured creditors of the Company

Dated: 19" June 2026
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