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GECDESIC
Notes:

1. The consolidated unaudited results for the quarter ended 31s March, 20'13 were reviewed and
approved by the Board of Directors.

2. The consolidated financial results are prepared in accordance with Accounting Standard (AS) 21 on
cgnsolidated financial statements issued by the lnstitute of Chartered Accountants of lndia.

3. ln continuation to our ongoing initiative to make the Company financially stronger, Geodesic
continued to reduce its exposure to customers whose payment cycles have been affected/ stretched.

4. Previous period figures have been regrouped and reclassified wherever necessary.

5. Minority interest in subsidiaries is adjusted while consolidating above figures. r

For and on behalf of the Board of Directors of
Geodesic LimitedD

\4*-u^,la\Prashant Mulekar
Executive Director

Place: Mumbai
Date: 1Oth May, 2013

GEODESIC LIMITED Regd. Office : B-3, Linic lnd., opp. state Bank of tndia, Cross Road 'B', MtDc, Andheri (Ef, Mumbai-93. tndia
Phone : 9t'22'28311849, 28306804 Fax: +9L-22-28200832 URL : www.geodesic.com
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GECDESIC

The above unaudited results for the quarter ended 31't March, 2013 were reviewed and adopted by
the Board of Directors.

The unaudited results for the quarter ended 31st March, 2013 of the Company on standalone basis,
hqve been subjected to a limited review by the statutory auditors of the Company.

ln continuation to our ongoing initiative to make the Company financially stronger, Geodesic
continued to reduce its exposure to customers whose payment cycles have been affected/ stretched.

Previous period figures have been regrouped and reclassified wherever necessary.

As perthe revised guidelines from SEBI dated July 10,2007, the Company is submitting both lhe
consolidated and standalone results, but will be publishing only consolidated results. The
consolidated results along with stand alone results will be displayed on the Company's website
www.oeodesic.com.

The above results are standalone and consolidated figures with all subsidiaries of Geodesic are
presented separately.

There are no primary reportable segments in the period as per AS-17.

Geodesic, during the FY 2013 lll quarter added three new enterprise customers for the
communication and collaboration stack besides adding four new customers for the electronic
products offering. These contracts are long term contracts and include recurring revenues. Each of
these above contracts will generate revenues between Rs.3O-million to Rs.1O0-million a yeat.

Geodesic added 750,000+ new users across Mundu TV, Spokn and Mundu Radio during this quarter.
However, the ratio of downloading users to paying users is low at this stage. We are working on off-
line payment options to increase this ratio.

Geodesic's cash flow coupled with subsidiary restructuring and foreign exchange losses resulted in
delayed/ overdue payments across our corporate system including statutory obligations.

10. Geodesic, in its bid to foster growth, had short term and working capital loans from financial
institutions. Geodesic has not been able to fulfill its obligations towards these loans on their due
dates.

Dividend: Based on our AGM held on Feb 11 2013, the FY 2012 dividend of Rs.2.00 per share will be
distributed to shareholders as soon as we seek approvals from the said banks/bondholders.
Geodesic is yet to obtain these approvals.

Buyback: Geodesic is committed to implementing the share buyback plan announced in the month of
November 2012. The dates of implementing the buyback will be announced post the repayment of
convertible bonds and other bank borrowings. Geodesic sincerely wish to thank shareholders/
investors for their patience and support.

FCCB: Geodesic had raised funds by way of Foreign Currency Convertible Bonds (FCCB) amounting
to Rs.4996-million. The said FCCBs were due for repayment on January 18, 2013. The company till
date has not repaid the FCCBs along with the interest components that has been charged from time
to time.

Forex Contracts: Geodesic is yet to fulfill its obligation of paying the settlement dues towards foreign
exchange derivative contracts signed with various banks to the tune of Rs.S3O-million. However, one
foreign exchange derivative contract remains open to date.
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GEODESIC LIMITED Regd. Office : B-3, Lunic lnd., Opp. State Bank of lndia, Cross Road 'B', M;DC, Andheri (E), Mumbai-93. tndia
Phone :9L-22-283\1849, 28306804 Fax : +9t-22-28200832 URL : www.geodesic.com



GEODESIC
15. Our inventory recorded as of March 31, 2013 has gone down by approximately 10o/o.

16. The above results are standalone and consolidated figures with all subsidiaries of Geodesic are
presented separately.

17. There are no primary reportable segments in the period as per AS-12.

18. ln"vestor Grievance

B Particulars 3 months ended
(31-Mar-13)

INVESTOR COi'PLAINTS

Pendinq at the beqinninq of the quarter 0

Received durino the ouarter 40

Disposed of durino the quarter 40

Remaininq unresolved at the end of the ouarter 0

For and on behalf of the Board of Directors of
Geodesic Limited

2*..*l-{ -r Prashant llulekar
Executive Dircctor

Place: Mumbai
Date: 1Oth May,2013

GEODESIC LIMITED Regd. Office : B-3, Lunic lnd., Opp. State Bank of lndia, Cross Road 'B', MtDC, Andheri (E), tvtumbai-93. tndia
Phone :9t-22-28371849, 28306804 Fax : +9L-22-28200832 URL : www.geodesic.com
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To,

The Board of Directors of Geodesic Limited

LIMITED RBVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS
OF GEODESIC LIMITED FoR THE QUARTER AND NINE MoNTHS ENDED 3IST
MARCII2OI3

l. We have reviewed the accompanying statement of unaudited financial results of Geodesic
Limited (Standalone) for the'quu.t.i ended 3io-v*.rr,-iol:, except for the disclosures
regarding 'Public Strareholding' and 'Promoter and Promoter Group Shareholding' which
have been traced from disclosures made by the management and liave not been audited by
ustt

This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors/ commiffee of Board of Directors. Oui responsibility is to isiue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the InstitulJof Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are frei of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 4l of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Attention is invited to notes which are included in III quarter financial highlights to the
financial results as under

i Note no. 9 regarding delay in payment of statutory dues.
ii. Note no'10 regarding repayment of loans along with interest to Banks and Financial

Institution.
iii. Note no. I I regarding delay in payment of dividend.
iv. Note no. 13 regarding repayment of FCCB,s.
v. Note no. 14 regarding lement charges of forward contracts.

Tel.: 66899999 . Fax : 66899990 . Email : contact@bnmca.com . Website : www.bnmca.com
211168, Anand Nagar Om C.H.S., Anand Nagar Lane, Otf Nehru Road, Vakola, Santacruz (E), Miimbai - 400 055

Branches : Ahmedabad . Bangalore. Goa . Pune
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lheCompany has not made any investment in its subsidiaries during the quarter ended March,
2013.

For Borkar & Muzumdar

Chartered Accountants

Rajesh Batham
Partner
Membership Number. 35941
FRN:101569W
Place: Mumbai

Date: 10tr May,20l3




