GeNXAI

GENERATIVE XCELLENCE

Date: 14/11/2026

To,

The Listing Department

National Stock Exchange of India Limited,

"Exchange Plaza" 5th Floor, Plot No. C-1, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai — 400051

Company Code: GENXAI

Subject: Monitoring Agency Report for the quarter ended on September 30, 2026.
Ref: Funds raised through IPO (Initial Public Offer)

Dear Sir/Madam,

Pursuant to Regulation 32(6) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Regulation 262 of SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, the Monitoring Agency Report issued by ACER Credit Rating Private Limited, in respect of
utilization of proceeds of Initial Public Offer of the Company for the Quarter ended September 30th, 2026
is enclosed herewith.

You are requested to kindly take the above on records.
Thanking You,

For GenXAI Analytics Limited
(Formerly known as GenXAI Analytics Private Limited)

Digitally signed by
NEHA NEHA AGARWAL

AGARWA [ Date:2026.11.14

19:00:16 +05'30'

Neha Agarwal
Company Secretary and Compliance Officer
Membership No.: A71061

GENXAI ANALYTICS LIMITED

(Formerly known as GenXAI Analytics Private Limited)
Regd. Address: 3rd floor, SM Tower 7, Baba Market Main, DCM, Teachers Colony, Ajmer Road, Jaipur, Rajasthan-302021 |
CIN: L74140RJ2007PLC024587 | Mobile No.: 9216043668 | E-mail ID: secretarial@genxai.com | Website: https://www.genxai.com
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13" November 2026
To

M/s GenXAl Analytics Limited

3rd Floor, SM Tower-7, Plot No. 7, Teachers Colony,
Baba Market, Main DCM, Ajmer Road,

Jaipur, Rajasthan — 302021, India

Subject: Monitoring Agency Report for the quarter ended 30" September 2026 in relation to
Initial Public Offer (IPO) under SME category.

Dear Sir,

Pursuant to Regulation 41(4) of SEBI (Issue of Capital and Disclosure Requirements Regulations),
2018 and Monitoring Agency Agreement dated 18" May 2026, please find enclosed herewith the
Monitoring Agency Report for Initial Public Offer under SME category, for the quarter ended 30"
September 2026.

Request you to kindly take the same on records.
Thanking You,

For and on behalf of ACER Credit Rating Pvt Ltd

ane%\‘L

Name: Sweksha Kumari
Designation- Senior Analyst

ACER Credit Rating Private Limited Regd. Off.: Unit No.- 808, 8th Floor, Signature +91 124 460 7887
. Tower - B, Sector - 30 Gurugram, Haryana - 122001 .

CIN:U66190HR2024PTC118388 Regional Off.: Unit 1513-1514, C Wing, One BKC, confact@acerratings.com

SEBI Reg. No.: IN/CRA/009/2025 Bandra Kurla Complex, Mumbai-400051 www.acerratings.com
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Monitoring Agency Report

Name of the issuer: M/s GenXAl Analytics Limited
For quarter ended: 30" September 2026
Name of the Monitoring Agency: ACER Credit Rating Private Limited

a) Deviation from the objects: No deviation from stated objects.

b) Range of Deviation: Not Applicable

c) Any other material fact to be highlighted: NA
Declaration:
We declare that this report provides an objective view of the utilization of the issue proceeds in
relation to the objects of the issue based on the information provided by the Issuer and information
obtained from sources believed by it to be accurate and reliable. The MA does not perform an audit
and undertakes no independent verification of any information/ certifications/ statements it
receives. This Report is not intended to create any legally binding obligations on the MA which
accepts no responsibility, whatsoever, for loss or damage from the use of the said information. The
views and opinions expressed herein do not constitute the opinion of MA to deal in any security of
the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to or should be
construed as creating a fiduciary relationship between the MA and any issuer or between the
agency and any user of this report. The MA and its affiliates also do not act as an expert as defined
under Section 2(38) of the Companies Act, 2013.

The MA or its affiliates may have credit rating or other commercial transactions with the entity to
which the report pertains and may receive separate compensation for its ratings and certain credit
related analyses. We confirm that we do nothave any direct/indirect interest in or
relationship with the issuer/promoters/directors/management and also confirm that we do not
perceive any conflict of interest in such relationship/interest while monitoring and reporting the
utilization of the issue proceeds by the issuer, or while undertaking credit rating or other
commercial transactions with the entity.

We declare that this report is based on the format prescribed by the SEBI (ICDR) Regulations, 2018,
There may have been certain sections of the report under the title “Comments of the Board of
Directors”, that shall be captured by the Issuer’s Management / Audit Committee of the Board of
Directors subsequent to the MA submitting their report to the issuer and before dissemination of
the report through stock exchanges. These sections have not been reviewed by the MA, and the MA
takes no responsibility for such comments of the issuer’s Management/Board.

_Quoekn }"*T‘_‘L
Signatare
Name: Sweksha Kumari
Designation: Senior Analyst

ACER Credit Rating Private Limited Regd. Off.: Unit No.- 808, 8th Floor, Signature +91 124 460 7887

. Tower - B, Sector - 30 Gurugram, Haryana - 122001 .
CIN:U66190HR2024PTC118388 Regional Off.: Unit 1513-1514, C Wing, One BKC, contact@acerratings.com
SEB! Reg. No.: IN/CRA/009/2025 Bandra Kurla Complex, Mumbai-400051 www.acerratings.com
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ACER

1. Issue Details

r Name of the Issuer

M/s GenXAl Analytics Limited

‘ Name of the Promoter

Sh. Rakesh Agarwal (40.04%)
Smt. Lakshmi Agarwal (26.68%)

‘ Industry/ Sector to which it belongs

IT enabled services

2. lIssue Details

Issue Period

From 05" June 2026 till 09" June 2026

Type of specified securities

Equity Shares

Type of issue (public/rights)

Initial Public Offer (IPO) under SME Category

IPO Grading, if any

Not Applicable

Issue size (in crore)

Rs 5,466.48 lakhs

3. Details of the arrangement made to ensure the monitoring of issue proceeds:

Particulars

Reply

Source of information /
certifications considered
by Monitoring Agency for

preparation of report

Comments of the
Monitoring Agency

Comments
of the Board
of Directors

Whether all utilization is as
per the disclosures in the
Red Herring Prospectus?

Yes

Whether shareholder
approval has been
obtained in case of
material deviations# from
expenditures disclosed in
the Red Herring
Prospectus?

NA

Whether the means of
finance for the disclosed
objects of the issue has
changed?

No

Is there any major
deviation observed  over
the earlier monitoring
agency reports?

NA

Whether all Government/
statutory approvals related
to the object(s) have been
obtained?

NA

Whether all arrangements
pertaining to technical
assistance/ collaboration
are inoperation?

NA

Are there any favorable
events  improving the

Management Undertaking,
Statutory
Certificate,
dated 24th October 2026
2026, Relevant
Statements

Auditor

Bank

PO Proceeds are
utilized for the stated
| Objects in Prospectus
| dated 10" June 2026.

No Comment

No Comment

No Comment

No Comment

No Comment

No Comment

No Comment

No Comment

No Comment

No Comment

No Comment

No Comment

No Comment ]
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| | Source of information /
| e . Comments
) ' certifications considered Comments of the -
Particulars Reply by Monitoring Agency for Monitoring Agenc of the Board
v . gAg y gAg y of Directors
preparation of report
viability of these object (s
)?
Are there any unfavorable
event affecting the No No Comment No Comment
viability of the object(s)?
Is there any other
relevant information that
may materially affect the No No Comment No Comment
decision making of the
investors?

e Management undertaking dated 24th October 2026.
e Statutory Auditor Certificate dated 24th October 2026 having UDIN 26408970ASAPBW8419, issued
by SK Patodia & Associates LLP, Chartered Accountants.

4. Details of objects to be monitored:

i. Costofobjects -
Amountin Rs. Lakhs
- Source of Original cost/Comments/Comments of the Board of Directors
Sr. Item Head info.n.nation (as per the of.the. Proposed Parti-culars
No / Certifications Offer  |MonitoringReasonfor i ., ©Of-firm .
considered by MA | Document) | Agency cos.t ' option ’arrangement
for preparation of revision s made
report
Funding Working
Capital requirement 720.00 No
1 Comment
of the Company Management
Repayment and / or | nqertaking  dated
prepaymentinpartor 4 QOctober 2026, No
full of its outstanding ; 300.00
2 borrowings to ICICI ztatl‘.rfory Auditor Comment
ertificate dated No No
Bank ~ b4th October 2028, i Comment | Comment | VO Comment
3 Capital expenditure [Prospectus dated
to meet expenses for (10"  June 2026, 2,837.08 No
development of new [Relevant Bank Comment
products Statement
4 General Corporate 764.30 No
Purpose Comment
5 [POrelated expenses 845.10 No
Comment |
Total 5,466.48




S1UBIUNOODY PBJALEYD ‘417 SOIBIO0SSY @ BIPOIRd )S AQ Panss! ‘6Ly8MEdYSY0L68079Z NIAN BUIABY 9Z0Z 1800100 UiyZ Pelep 81eaiLa) joupny Alolniels
*9202 1900100 Uiz PAIEp Supjeopun uswaSeue

$1030941Q 40

paznnin Junowy

/ uonewojul

. _ LTYYT'E | ¥8°TTTT|LT'9LLL 16°SPO‘L 8"991°‘s ejol
W) | uswwo) U109 U . . L6 ‘oL oL'S8 o
ON ON 109 UQ LTy 8€°¢08 VL6l v6°01L9 sasuadxs Pa1edl Odl
uswiwo 1USWIWIO asodind
O N guloo up LE'8CS 66°'GEC | 66°GETC 000 0Ev9L 14
ON ON ajelodion jelBUdD
s1onpoud
JUSLILIOD | ustution 8ul09 uQ L€°8585°C LL8LT | LL8LC 00'0 80°L£8°C oIS | meu o juswdorensp €
ON ON ) ueg EN19Y 10} sosuadxe 190w
‘9z0C aunf L0l
pojep sMoadsold 01 ainypuadxs jeuded
‘920¢ 1840100 Jued
01 s8umouio
WUBWWOD | JUBWWOD . - Uipe ajeoyian | 10101 1 ! q
ON ON a191dwod 00°0 00°00¢ 000 00°00¢ 00°00¢ Jo)pny Aoinieis | Suipueisino su Jo )Ny 4
“ ‘9¢0c 1800100 T | o wed ul woewAedaid _
| pelep  BupleMdpun | ;o , pue juswAeday __
- — usuiadeuey —
JUBWWIOD | UBWIWOD| ¢ i ) ) ) ) Auedwo) auy
ON ON ulog uQ geviLL 04°G09 | LO'OLY 00'scl 00°0¢L 10 juswainbal 1euden
SuDlIOM Suipung L
iauenb 1 isuenb Hode)
uonoe spuny Aouagy Junowe ay} auenb ay1jo Juswnosog jo uoneiedaid 10}
40 981n0d 9)\p110y | Suloyuop paznnnun| 4o pus ayy Suiuuieq . 1910 9u2 >0Mom< Suuojyiuopy oN
pasodoud uoseay ayijo je101 ayayy | Buung e sy uj pesodoud q paiapisuod peaH way g
sjus WO [ se Junowy suonResyniad
. 1

pleog syl jo siuswiwio) JO 93inog
Sipje “sy ul junowy
- wu.Ow.—DO ayrui mmw._mo._n_ ‘i
o Yoreassy
< . byt = oupowouCo3 N — _ _ v<
N T BjeI00100)
aieMosy




Accurate

Corporate

Econometric
» Research

Note 1: Brief description of the objects as mentioned in the Prospectus

i~

Funding Working Capital requirement of the Company

Issuer has estimated its working capital requirement at Rs.1314.55 lakhs for FY 2026-

27, proposed to be funded through internal accruals of Rs.594.55 lakhs and utilisation

of Rs. 720.00 lakhs from the Net Proceeds of the Issue.

Repayment and / or prepayment in part or full of its outstanding borrowings to

ICICI Bank

The Issuer had availed a Cash Credit facility of Rs. 900.00 lakhs from ICICI Bank. Out

of the Net Proceeds of the Issue, the Issuer proposed to utilise Rs. 300.00 lakhs

towards repayment/prepayment of the outstanding Cash Credit facility.

Capital expenditure to meet expenses for development of new products

The Issuer proposed to utilise Rs. 2837.08 lakhs from the Net Proceeds towards

expenditure on hiring costs and the procurement of IT hardware and software for the

Al Cloud Engine and the Sales Incentive Compensation Management Portal.

IV.  General Corporate Purposes (GCP)
The Issuer proposes to utilize Rs. 764.30 lakhs towards general corporate purposes,
including strategic initiatives, brand building and marketing activities, funding growth
capital requirements of subsidiaries, capital expenditure, and other general corporate
requirements.
iii. Deployment of unutilized proceeds:

AmountinRs. Lakhs
| Sr. [Type of instrument and name |Amount Maturit Return on [Market Value as at
; No. of the entity invested in invested (ajaut(; v Earning (Investment|the end of quarter
’ 1 FDR with ICICI Bank 3,000.00 | 16th June, Nil 6.85% 3051.61
5 - 2027
i i '

. | Balance in Current Account | ,,, o5 ) } ) _
| | (MA) .
§ Total 3,244.27
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iv. Delay inimplementation of the object(s)
Comments of the
. Delay
Completion Date Board of Directors
Object (no. of p d
jects As per the offer days/ |Reason of c::'(s):i £
document Actual | onths) | delay action

Not Applicable.

5. Details of utilization of proceeds stated as General Corporate Purpose (GCP) amount in
the offer document:
3 Amount in Rs. Lakhs
Utilized amount |Source of information Comment Comments
Sr item Head / certifications of of the
N . considered by MA for | Monitorin| Board of
° Q2(26- | cymm, | Preparation of report | g agency | Directors
27)
Management
: Undertaking, Statuto No No
1. [Fixed Assets Purchase 234.23 & &
Auditor Certificate, Comment| Comment
‘ 235.99
L Prospectus dated
[ [ No No
b [Capital Marketing Advisory 1.76 10.06.2026,  Relevant
fz Bank statement Comment | Comment

Kkdekkhkkkhkkkkhhkkkkk
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Disclaimers to MAreport:

a)

b)

c)

d)

e)

This Report is prepared by ACER Credit Rating Private Limited (hereinafter referred to
as “Monitoring Agency/MA”). The MA has taken utmost care to ensure accuracy and
objectivity while developing this Report based on the information provided by the
Issuer and information obtained from sources believed by it to be accurate and
reliable. The views and opinions expressed herein do not constitute the opinion of MA
to deal in any security of the Issuer in any manner whatsoever.

This Report has to be seen in its entirety; the selective review of portions of the Report
may lead to inaccurate assessments. For the purpose of this Report, MA has relied
upon the information provided by the management /officials/ consultants of the Issuer
and third-party sources like statutory auditors (or from peer reviewed CA firms)
appointed by the Issuer believed by it to be accurate and reliable.

Nothing contained in this Report is capable or intended to create any legally binding
obligations on the MAwhich accepts no responsibility, whatsoever, for loss or damage
from the use of the said information. The MA is also not responsible for any errors in
transmission and specifically states that it, or its directors, employees do not have any
financial liabilities whatsoever to the users of this Report.

The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not
act as an expert to the extent defined under Section 2(38) of the Companies Act, 2013.
While the MA has obtained information from sources it believes to be reliable, it does
not perform an audit and undertakes no independent verification of any information/
certifications/ statements it receives from auditors (or from peer reviewed CA firms),
lawyers, chartered engineers or other experts, and relies on in its reports.

The MA or its affiliates may have other commercial transactions with the entity to
which the report pertains. As an example, the MA may rate the issuer or any debt
instruments / facilities issued or proposed to be issued by the issuer that is subject
matter of this report. The MA may receive separate compensation for its ratings and
certain credit-related analyses, normally from issuers or underwriters of the

instruments, facilities, securities or from obligors.
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