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PERSONAL FINANCE 11

Claim repudiated for lack of link
between insured risk and loss

s
-
CONSUMER PROTECTION

JEHANGIR B GAI

Maa Danteswari Cold Storage, a
partnership firm established in 2008,
had obtained a standard fire and perils
policy from Reliance General Insurance
for the period November 30, 2009, to
November 29, 2010.

On June 19, 2010, the roof of the build-
ing housing the cold storage collapsed. The
insured immediately informed the insur-
ance company, attributing the incident to
heavy rain and inundation. The insurer
appointed a preliminary surveyor and
subsequently a final surveyor
to assess the claim. The survey

THE NATIONAL

relied on Google’s weather reports of June
18, 19, and 20, 2010.

The insured also argued that it had
taken aloan from UCO Bank and that
non-settlement of the claim would result
in aloss of public money as the loan
amount would remain unpaid.

The insurer contested the case, con-
tending that there was some rain but no
cyclone or storm. It justified the repudi-
ation on the ground that the insured had
produced no evidence to establish that
the roof of the cold storage collapsed due
to heavy rain and inundation, and had
failed to respond to a query on this issue.
Hence, the insurer argued that it had
rightly rejected the claim.

The Commission observed that the
claim form did not disclose the circum-
stances leading to the loss. The insured
attempted to argue that they were laymen
who simply signed the claim form, which
an official of the insurer had filled up. The
Commission refused to accept this argu-
ment, holding that it was unbelievable
that the insured, who had
signed in English, had affixed

report observed that there was his signature without reading
some rainfall on the date ofthe COMMISSION the claim form.

incident, but no cyclonic CONCLUDED THAT Besides, the information
storm. Theinsurersoughtan ~ THE COLLAPSE OF given by the insured to the
explanation to establish the THE BUILDING police nowhere referred to
cause of the roof collapse. COULD NOT BE inundation but mentioned
Sinceit received noresponse, ~ ATTRIBUTED TO AN only heavy rain and wind.
the insurer sent a letter dated INSURED RISK: The insured filed no report
June19,2012, repudiatingthe ~ HEAVY RAIN, FLOOD, from the Meteorological
claim onthe ground thatthere ~ INUNDATION, Department or from any

was no evidence thatany peril  STORM, AND SO ON other administrative author-

referred to in the policy had
caused the loss.

The insured challenged the repudi-
ation by filing a complaint before the
National Consumer Disputes Redressal
Commission (National Commission). The
insured relied on the clause under which
storm, cyclone, typhoon, tempest, hurri-
cane, tornado, floods and inundation were
listed as risks covered under the policy.

The insured argued that inundation
and adverse weather conditions led to the
collapse of the building, resulting in com-
plete damage to the plant and machinery.
The insured relied upon a report given by
the sub-inspector of police, which stated
that “during enquiry it came to light that
the cold storage completely collapsed due
to heavy rain and wind.” The insured also

ity to confirm a heavy down-
pour of rain or strong winds
in the nature of a storm or cyclone. The
material downloaded from Google
merely indicated winds of 8 miles per
hour and some clouds, without any
reference to rainfall.

Inits order of March 30, 2026,
delivered by Justice AP Sahi and Bharat-
kumar Pandya, the National Commission
concluded that the collapse of the build-
ing could not be attributed to a risk
insured under the policy as there was no
proof of heavy rain, flood, inundation,
storm, etc. Hence, it dismissed the
complaint, holding that the insurer had
rightly repudiated the claim.

The writer is a consumer activist

SANJAY KUMAR SINGH
& KARTHIK JEROME

The Pension Fund Regulatory and
Development Authority (PFRDA) has
launched the Retirement Income
Scheme (RIS), an asset allocation plan
for investors who choose to retain the
withdrawable portion of their retire-
ment corpus with the National Pension
System (NPS). Two drawdown options
have been made available: Systematic
payout rate (SPR) and systematic unit
redemption (SUR). Surrender norms
for annuities have also been eased.

How RIS works

RIS is a life-cycle scheme for the with-
drawable portion of the NPS corpus. It
does not apply to the mandatory
annuity portion. RIS Steady Life Cycle
provides a ready asset allocation sol-
ution. “NPSwasearlier focused onacc-
umulation. RISmarksitsentryintothe
withdrawal phase,” says Sumit Shukla,
managing director and chief executive
officer (CEO), Axis Pension Fund.

RIS Steady Life Cycle begins with
an equity allocation of 35 per cent at
age 60, which gradually reduces.
Between ages 75 and 85, it remains
constant at 10 per cent. “The option is
designed to prevent retirees from
becoming too conservative or too
aggressive during retirement,” says
Vishal Dhawan, founder and CEO,
Plan Ahead Wealth Advisors.

Its pros and cons

RIS de-risks the portfolio with age. “RIS
Steady tries to address the conflict be-
tween beating inflation and preserving
the retirement corpus,” says Dhawan.

Deepesh Raghaw, a Sebi-registered
investment advisor, says a conser-
vative portfolio of this kind reduces
the risk of wide fluctuations in pay-
outs. Donottreat RIS Steady Life Cycle
as an annuity. “It does not provide the
same lifetime guaranteed income as
an annuity,” says Shukla.

Equity exposure will create some
volatility in the corpus. Highly conser-
vative and aggressive investors may
not find its asset allocation suitable.

“Very conservative investors may find
35 per cent equity exposure too high.
Investors with adequate alternative
sources of income may want to be
more aggressive with their retirement
assets,” says Dhawan. Combine RIS
with instruments that offer more pre-
dictable income.

How SPR works

Here, the payout an investor receives is
a percentage of the drawdown corpus.
The percentage figure changes every
year. It equals 100 divided by the differ-
ence between the drawdown end age
and the current age. The subscriber
can specify the end age up to 85. If a
subscriber is 60 and chooses 85 as the
end age, the first-year withdrawal rate
will be 4 per cent.

“As the subscriber grows older,
the remaining drawdown period
declines, so the payout percentage
increases,” says Raghaw. This
payout rate is applied to the market
value of the corpus. “The withdrawal
percentage increases, but the actual
payout depends on the corpus
value,” says Dhawan.

Its pros and cons

SPR protects investors from choosing
an aggressive withdrawal rate. It also
ensures that the investor does not run
out of money up to the chosen age.
“The gradual increase in withdrawal
rate may partly addressinflation,” says
Raghaw. Sequence risk arises when
markets perform poorly in the early

How asset allocatio

with age under RIS
Age Asset Class E
Up to 60 years 35

65 years 25

70 years 15

75years 10

80 yearsand above 10

Source: PFRDA circular

years of retirement, causing a sharp
depletion in the corpus. “SPR handles
sequencerisk better than SUR because
the withdrawal amount is reset every
year,” says Dhawan.

The payout value, however, is not
constant every year. Also, even though
the percentage payout rises each year,
the payout amount may not increase if
the corpus has shrunk due to market
movements. Retirees may have to
adjust their lifestyleseach yearbased on
the changing payout, which is not easy.

How SUR works

Here, an equal number of units is re-
deemed periodically. The total
number of units at the start of the pay-
out period is divided by the drawdown
period and then by the payout fre-
quency. If a subscriber has 800,000
units, a 25-year drawdown period, and
monthly payouts, 2,666.67 units will
be redeemed each month. The actual
payout amount depends on the value
of the units on the redemption date.

Its pros and cons
Like SPR, SUR also enables the corpus
to last for the chosen duration. How-
ever, the payout amount fluctuates, ex-
posing the investor to market volatility.
SUR creates sequence-of-returns
risk. Redeeming the same number of
units during a falling market can hurt
the corpus. “Sequenceriskis higherin
SUR than in SPR,” says Dhawan.
He adds that SUR may suit inves-
tors who find a fixed-unit method

What NPS’ new asset allocation,
withdrawal options mean for you

Surrender of annuity will be allowed only if it meets the terms of the contract

ILLUSTRATION: AJAYA KUMAR MOHANTY

n will change

Steady (in %)
AssetClassC Asset Class G
10 55
15 60
20 65
20 70
15 75

E stands for equity, C for corporate bonds and G for government securities

easier to understand. The withdrawal
frequencyis crucial. “Annual withdra-
wals may reduce the impact of market
setbacks compared with monthly
withdrawals,” says Dhawan.

Annuity surrender norms eased
PFRDA has now allowed the sur-
render of annuity policies if the an-
nuitant or a family member contracts
acritical illness.

This will provide liquidity to sub-
scribers during medical emergencies.
“It offers a necessary safety net that
balances rigid retirement rules with
compassionate flexibility for families
in distress,” says Abhishek Kumar,
Sebi-registered investment adviser
and founder, SahajMoney.com.

However, annuity surrender
should be the last resort. “Surrender-
ing could leave the individual vulner-
ablein later years,” says Kumar.

The surrender will depend on the
original policy contract. The annuity
service provider will decide whether
the situation warrants surrender, and
permit it only if it aligns with the
policy terms. “In annuity plans with-
out return of purchase price, withdra-
wal of the corpus is generally not
possible,” says Raghaw. Kumar says
investors should verify that their ill-
ness meets the policy’s criteria.

Kumar informs that the proceeds
from liquidating an annuity are subject
to charges and taxes. Examine all the
applicable charges and taxes before
givingwritten consent tothe surrender.

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
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Statement of Audited Financial Results for the Quarter and Year Ended 31st March 2026

CELEBRITY FASHIONS LIMITED

CIN: L17121TN1988PLC015655
Regd & Corp. Office: SDF-IV & C2, 3rd Main Road, MEPZ-SEZ, Tambaram, Chennai - 600 045.
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The Company at the meeting held on 16th May 2026 approved the Audited Financial
Results of the Company for the quarter and year ended 31st March 2026.

(Z Crore, except per share data)

Quarter ended Year ended Quarter ended Year ended issued by the Statutory Auditor, by scanning the QR code below or vising our official
Particulars March 31,2026 | March 31,2026 March 31,2025 | March 31, 2025 website.
Refer Note 3 Audited Refer Note 3 Audited Web link: h lebri . d h
Revenue from Operations 1332 24873 1015 13572 ebpage link: l'tpS.//WWW.CG e rltygroup.com/l nvestor-updates.ntm
Profit/(Loss) before Tax and Exceptional items (5,515) (24,059) (7,167) (27,368) This advertisement is in compliance with Regulation 33 & 47(1) of SEBI (Listing Obligations
Profit/(Loss) before Tax and after Exceptional items 51,976 34,548 (7,167) (27,368) H H :
Profit/(Loss) after Tax and Exceptional items 51,970 34,552 (7,167) (27,384) and Disclosure Req uirements RegU|at|0ns' 2015amended
Tot.al Comprghensive Income / (Loss) 51,986 34,564 (7,168) (27,401) For and on behalf of the Board
Paid up Equity Share Capital (Face value ¥10 per share) 1,08,343 1,08,343 71,393 71,393
Reserves excluding Revaluation Reserve (1,44,101) (1,44,101) (1,41,713) (1,41,713) Celebrity Fashions Limited
Earnings Per Share for the period (%) Sd/-
- Basic 4.80 3.21 (1.01) (4.01) S. Vivekanandan
- Diluted 4.80 3.21 (1.01) (4.01) Place: Chennai Company Secretary & Compliance Officer
Notes: Date: 16th May 2026 M.No: A75249
1. The above audited consolidated financial results, as reviewed by the Audit Committee of the Board, were approved and taken on record by the
Board of Directors at their meeting held on May 16, 2026.
2. Key numbers of Standalone Financial Results :- GENUS POWER INFRASTRUCTURES LIMITED Genus
(? Crore) Regd. Offige : G-123, Sector-63, Nc_)ida-2013p7, Uttar Pradesh (TeI.‘:+91—120-25819_99) energizing lives
Corporate Office: SPL-3, RIICO Industrial Area, Sitapura, Tonk Road, Jaipur-302022, Rajasthan
Quarter ended Year ended Quarter ended Year ended Ph.:0141-7102400/500, Fax: 0141-2770319, E-mail: cs@genus.in, Website: www.genuspower.com, CIN: L51909UP1992PLC051997
Particulars March31,2026 | March31,2026 | March31,2025 | March 31, 2025
Refer Note 3 Audited Refer Note 3 Audited STANDALONE CONSOLIDATED
Revenue from Operations 11,197 44,385 10,880 43157 S.No| Particulars Quarter Ended Year Ended Quarter Ended Year Ended
Profit/(Loss) before Tax and Exceptional items (5,466) (24,202) (7,268) (27,584) 31 March, 26| 31 Dec, 25 |31 March, 2531 March, 26| 31 March, 25(31 March, 26] 31 Dec, 25 |31 March, 25| 31 March, 26|31 March, 25
Profit/(Loss) before Tax and after Exceptional items 52,022 34,482 (7,268) (27,442) Audited | Unaudited | Audited | Audited | Audited | Audited |Unaudited | Audited | Audited | Audited
Profit/(Loss) after Tax and Exceptional items 52,022 34,482 (7,268) (27,442) 1 | Total income from operations 1523.69 | 1122.36 | 936.78 | 4737.48 | 2442.02 | 1537.13 | 1122.36 | 936.77 | 4750.92 | 2442.02
2 | Net Profit / (Loss) for the period (before Tax,
3. Thefinancial results for the quarters ended 315 March, 2026 and 31 March, 2025 respectively are balancing figures between audited results for Exceptionaf and/())r Extraoprdinaryf items) catI | Bt N TR O G S FEUE el AR | RSO BT s
the full financial year and the published year to date figures upto the third quarter of the respective financial years. 3 [ Net Profit / (Loss) for the period before tax
4. The above is an extract of the detailed format of audited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing (after Exceptional and/or Extraordinary items) 24758 | 190.88 | 17534 | 81447 | 405,60 | 23066 | 17105 | 16320 | 767.63 | 408.32
Obligations and Disclosure Requirements) Regulations, 2015. The full format of audited financial results are available on the Stock Exchange 4 | Net Profit / (Loss) for the period after tax (after o | e e e e | e | e | e e
websites, www.nseindia.com and www.bseindia.com and on the Company’s website www.myvi.in. The same can be accessed by scanning Exceptional and/or Extraordinary items) ) ' ' ’ ' ’ ’ ' ’ '
the QR code provided below. 5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)] 179.91 | 143.83 | 130.21 | 599.68 | 298.22 | 170.80 | 136.45 | 124.17 | 586.84 | 311.42
and Other Comprehensive Income (after tax)]
6 | Paid-up Equity Share Capital
For and on behalf of the Board of Directors of 30.42 30.42 30.39 30.42 30.39 27.67 27.67 27.64 27.67 27.64
VODAFONE IDEA LIMITED (Face Value of Re 11" cach)
7 | Other equity (Reserves) - - - 217213 | 1816.75 - - 2189.97 | 1839.91
) Sd/- 8 | Earnings Per Share (Face value of Re.1/- each)
Place : Mumbai Kumar Manga|am Birla (for continuing and discontinued operations) -
Date : May 16, 2026 Non-Executive Chairman (not annualised) (Amount in Rs.)
Basic : 5.94 4.85 4.25 19.90 9.81 6.21 5.07 4.46 21.42 11.27
Diluted: 5.92 483 423 | 1979 | 9.76 6.18 5.04 443 | 2129 | 11.20
Notes:

Investors are encouraged to access the detailed financial results, along with Audit Report

Place: Jaipur
Date : May 16, 2026

1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015, as amended. The full format of the financial results are available on Company's website at
www.genuspower.com and the Stock Exchanges website (www.nseindia.com and www.bseindia.com).

For and on behalf of the Board of Directors

Sd/-

(Rajendra Kumar Agarwal)
Managing Director & CEO
DIN: 00011127
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ASSET RECOVERY BRANCH,

STATIONED AT - Ground Floor, FGMO Offlce M-14, Housing
Board Colony, Baramunda, Bhubaneswar - 751003 Odisha

CUTTACK

Phone.: 7381017792, 8895064345

APPENDIX - IV - A [See Proviso to rule 8 (6)] Sale Notice for Sale of Immovable Properties

E-AUCTION

SALE NOTICE

are also mentioned hereunder .

E-Auction Sale Notice for Sale of Inmovbale Assets under the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with provision to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002 .
Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable
property mortgaged/charged to the Secured Creditor, the Possession (Symbolic/Physical) of which has been taken by the Authorised
Officer of Union Bank of India (Erstwhile Corporation Bank and Andhra Bank), ARB Cuttack , (Secured Creditor), will be sold
on “As is where is” “As is what is” and “whatever there is ” on 12.06.2026 (Date of Sale) for recovery of dues as mentioned here
under to Union Bank of India from the below mentioned Borrower(s) & Guarantor(s) . The Reserve Price and Earnest Money Deposit

- 245101 .

East: Plot No 1698, West: Plot No 1696 .

Date of Demand Notice: 02.01.2018 & Date of Possession Notice:14.09.2018, Type of Possession:Symbolic

Sl.| Name & Address of the Reserve Price /
Nol Borrower(s) / Guarantor(s) Details of the Property to be Auctioned . EMD/ A'S::snt
Bid Increment

1. | Borrower/Guarantor: (1)M/s | Commercial freehold property,First floor private shop no.101,
Trimurti Jewellers, Address: Plot | Area measuring 36.63 Sq.mt or 394 Sq.ft. and Second floor
No.61, Bapuji Nagar, Bhubaneswar- | shop nos-201, 205, 206 & 207 without roof rights, having super
751009, and Sarafa Bazar, Hapur, Dist: | covered area measuring 53.78 Sqmt or 579 Sq.ft., total covered Rs.21,10,000/- (Rs.14,67,61,226/-
Gazhiabad, Uttar Pradesh-245101, (2) | area is 394+579=973 Sq.ft., built on the part of plot bearing no. / as on
Sri Rajeev Kumar Verma, (3) Smt | 1697, out of the GF+3 Storied building, situated in the Kucha | Rs.2,11,000/- | 31.03.2026 +
Savita Verma, (4) Sri Dinesh Kumar | Jatmal, Dariba Kalan, Ward no. IV, Chandni chowk, Delhi- / further interest
Verma, all are address at Sarafa Bazar, | 110006 in the name of Mr Rajiv Kumar Verma, S/o: Amarnath Rs.21,100/- & expences
Hapur, Dist: Gazhiabad, Uttar Pradesh | Verma, Surrounded by: North: Kutcha latuu shah, South: Gali, thereon

Date & Time of E-Auction : 12.06.2026 from 12.00 Noon to 5.00 P.M.
(with 10 minutes unlimited auto extension), E-Auction Website: https://baanknet.com

Last date & Time for submission of EMD : EMD shall be deposited and Linked/Map the EMD amount with
the property ID before End Time of Auction

Date & Time of Inspection of Property for intending purchasers :

11.06.2026

Details of encumbrances over the if any : NIL

For detailed terms and conditions of the sale, please refer to the website:
https://www.unionbankofindia.co.in/auction-property/view-auction-property.aspx and www.unionbankofindia.co.in

STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) / RULE 9(1) OF STATUTORY INTEREST (ENFORCEMENT)RULES 2002

This may also be treated as notice u/r 8(6) / Rule9(1) of Security Interest (Enforcement) Rules, 2002
to the borrower/s and guarantor/s of the said loan about the holding of E-Auction Sale on the above mentioned date .

Place: Bhubaneswar, Date: 18.05.2026

Sd/- Authorised Officer, Union Bank of India
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GENUS POWER INFRASTRUCTURES LIMITED Génus
Regd. Office : G-123, Sector-63, Noida-201307, Uttar Pradesh (Tel.:+91-120-2581999) energizing lives
Corporate Office: SPL-3, RIICO Industrial Area, Sitapura, Tonk Road, Jaipur-302022, Rajasthan
Ph.:0141-7102400/500, Fax: 0141-2770319, E-mail: cs@genus.in, Website: www.genuspower.com, CIN: L51909UP1992PLC051997
Rs. In Crores)
STANDALONE CONSOLIDATED
S.No| Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31 March, 26 31Dec, 25 31 March, 25| 31 March, 26{ 31 March, 2531 March, 26| 31 Dec, 25 |31 March, 25| 31 March, 26|31 March, 25
Audited |Unaudited | Audited | Audited | Audited | Audited |Unaudited | Audited | Audited | Audited
1 | Total income from operations 1523.69 | 1122.36 | 936.78 | 4737.48 | 2442.02 | 1537.13 | 1122.36 | 936.77 | 4750.92 | 2442.02
e e L e e e 24758 | 190.88 | 17534 | 814.47 | 40569 | 230.66 | 171.05 | 163.20 | 767.63 | 408.32
Exceptional and/or Extraordinary items)
3 | Net Profit / (Loss) for the period before tax
(. ) P I . 24758 | 190.88 | 175.34 | 814.47 | 405.69 | 230.66 | 171.05 | 163.20 | 767.63 | 408.32
(after Exceptional and/or Extraordinary items)
4 | Net Profit / (Loss) for the period after tax (after
. o ) P .I . X 180.69 | 147.62 | 129.35 | 604.96 | 298.18 | 171.76 | 140.24 | 123.31 | 592.20 | 311.38
Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)] 179.91 | 143.83 | 130.21 | 599.68 | 298.22 | 170.80 | 136.45 | 124.17 | 586.84 | 311.42
and Other Comprehensive Income (after tax)]
6 | Paid-up Equity Share Capital
30.42 30.42 30.39 30.42 30.39 27.67 27.67 27.64 27.67 27.64
(Face Value of Re.1/- each)
7 | Other equity (Reserves) - - - 217213 | 1816.75 - - - 2189.97 | 1839.91
8 | Earnings Per Share (Face value of Re.1/- each)
(for continuing and discontinued operations) -
(not annualised) (Amount in Rs.)
Basic : 5.94 4.85 4.25 19.90 9.81 6.21 5.07 4.46 21.42 11.27
Diluted: 5.92 4.83 4.23 19.79 9.76 6.18 5.04 4.43 21.29 11.20

Notes:

1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015, as amended. The full format of the financial results are available on Company's website at
www.genuspower.com and the Stock Exchanges website (www.nseindia.com and www.bseindia.com).

For and on behalf of the Board of Directors
Sd/-
ey (Rajendra Kumar Agarwal)

Place: Jaipur Managing Director & CEO

Date : May 16, 2026 DIN: 00011127
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