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buff: Australia to

take part in Malabar 2020

The four-nation naval
exercise will be held
later this year

AJAI SHUKLA

New Deihi, 19 October
1 a rebufl to Beijing, nfpenr ong thal

I was on e cards as Chinese usser
tiveness grows, the Ministry of
Defence (MaD) announced on Monday
that Australia will participate inthe naval
exercise ‘Exercise Malabar’, which is
scheduled for November

“As India seeks 1o increase cooperarion
with other countries in the maritime secu-
ity domain and in the light of increased
defence cooperation with Australia.
Malabar 2020 will see the participation of
the Australian Navy.” stated the MoD

Chinese soldier mughtt by Army
in Ladakh; to be returned

ACorporal of Chinese People‘s Liberation
Armywas apprehiended in the Demchok
seomr ol Eastern Ladakm on Mandey
Aftar bt B strvyed aoross thie Lineol
Aetuat{antrl [LA0), theindian Army
said. The Chinese soldier has been
identified as Wang Ya Longand he has
been provided with required medical
asslstan:emdudmgoxygen foodand
itsaid. The Army said the

isation initiative between the US and
Indian navies. In 2015, Japan was invited
tojoin, making it a tniateral exercise.

Plasoldierwilt be returned after
completion of all the formalities.

China-friendly leader promptly ended
further i
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NOTICE
NOTICE s hereby g ven that the Meeting of the Board of Owectars cf e Campany 1s
scheduted to be held on Thursday, 20 Oclober 2020 wherein mieralia the folowng
miaiters wou'd be corsidered
§ Approval ofthe unaudied finanoa resu‘s for the quarte ended 30* Septerker 2020
For GATEWAY DISTRIPARKSLIMITED
-

O SBI

STATE DANK OF INDIA
CORPORATE CENTRE MUMBAI - 400021

Coneiary Sanelry

NOTICE

A meeting of the Central Board of the Bank will be held on the
04" November 2020 at Mumbai to discuss and approve the
financial results of the Bank for the quarter and half year ended
30" September 2020, The said notice may be accessed on the
website of the Bank at bank.sbi / www.sbi.coin and the
websites of the Stock Exchanges at www.nseindia.com and
www hseindia.com

wWww | india.com
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Matabar toinclude

Canberra. Australia’s MoD  stated:
“Following an invitation [rom India,
Australia will participate in Exercise
Malabar 2020, The exercise will bring
together four key regional defence pari-
ners: India, the US, Japan and Australia”

The high-profile naval exercise was
hosted by the US in 2018, off Guam in the
Philippine Sea;and by Japan in 2019 offits
own coast. “[Malabar 2020] is expected to
be held in the Bay of Bengal and the
Arabian Sea later this year,” stated the MoD.

Matabar usually sees a great deal of
cross-attachment, with each navy hosting
on board their warships personnel from
other participating navies, The Covid-19
pandemic, however, will not allow that this
time. “This year, the exercise has been
planned o1 a ‘non-contact at sea’ format,”
announced the Mol).

The Malabar joint naval exercisesbegan
in 1992 as a bilateral training and familiar-

Malabar for some years. This year, gwen
Australia’s full participation, Malabar 2020
will feature all four members of the
Quadrilateral (Quad} grouping

“This is unlikely ro be welcomed in
Beijing. China has always opposed

all faur Quad members. [ndia is the only
member that does not have a defence
treaty with the US._If China retaliates mili-
tarily, New Delhi may end up isolared,
Furthermore, India is the only one that
has a land boundary with China, and a

Malabar and the i
Malabar and the Quad. The latter, while
not a military grouping, has been often
pitched as a “Concert of Democracies”
counterpeised te authoritarian China,
China’s opposition to Malabar was
evident in 2007, when all four Quad
members, as well as Singapore, sent ntaval
units to that year's Exercise Malabar — so
far, the highest numberof participants. An
irate Beijing sent a diplomatic demarche
to all four Quad capitals, enquiring whom
their navies were training to fight against.
The next year. Malabar 2008 became a
victim of domestic politics when Australia
elected Kevin Rudd as prime minister. 1he

hotly one at that.

Indian officials, such as PS Raghavan
who heads the National Security Advisory
Board, repard the Quad as “the most high-
profile plurilaterat dialogue” that India par-
ticipates in,

“It is imporant to recognise what the
Quad is and what it is not. The Quad is not
astrategy; itisasearch for astrategy, based
on some shared interests. [tis not a closed
club or a starting point of an arc of democ-
racy encirclingChina Even lessisitan alli-
ance. The broad cbjectives of its partici-
pants are political equilibrium and a
sustainable  security  architecture,”
Raghavan wrote last November.

Future will be shaped by societies that invest in science: PM

Calling for weli-planned
investments in science and
innovation, Prime Minister
Narendra Modi said the future
of the world will be shaped by
societies that invest in these
areas but collaboration and
public participation will be
among the key metrics

his keynol
inaugural
Grand Ch
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All quiet at the
country's
exclusive clubs...

The annexe is completely closed. Staff is
truncated.

Members are trickling back, but
they're only o fiadtlon compored 1o
October last year. The test will be the
preparations for Christmas and New Year,
beginning with [1C’s signature Christmas
pudding and cake for which dry fruir is
set to macerate around November 1, “We
haven't got any notification yer, whether
or not we will be making Christras cake
this year,” says a member of the bakery
staff, forlornly.

The Bengal Club in Kolkata, one of
India’s oldest, is, however, determined to
go ahead with its famed traditional
Christmaslunch, “But we will have to wait
for the government directives on whether
to do it physically or as a takeaway,” says
aclubofficial “The same goes for the New
Year’s Eve.” At the club, foot pedal-acti-
vated sanitisation machines dot the prem-
ises and extra precaution is being taken
in the kitchen. For takeaways, a special
three-layer packaging ensures hygiene.

“We restarted in phases in line with
the governmentcircular,” says Ambarish
Dasgupta, vice-president, The Bengal
Club, First, the Oriental Room (the res-
taurant) was reopened. Now the bar, 100,
is npen “Members ran hnok the raems
as private dining space, maintaining

BS SUDDKU

“Future will be shaped by
societies that invest in science
and innovation.” Modi said in

Meeting 2020.
Modi said these invest-
ments must be planned well in

JRG

te address at the
function of the
hallenges Annual

Delhi Gymihana Club

social distancing norms, at a nominal
charge.” says Dasgupta.

Yet, Kolkata's gentry is mostly giving
it a go-by. “Footfalls are low,” rues
Dasgupta. That’s telling on the club’s
finances. And se, without diluting its
strict admission criteria, The Bengal Club
is looking to fast-track membership for
“exceptional candidates”.

Across Kolkara, clubs are facing a
revenue crisis. “We are just trying to keep
our head above water,” says Anil R
Mukerji, chief executive and managing
member, Tollygunge Club, Popular as the
‘Tolly Club', it too has opened in a stag-
gered manner, with sporting activities
and open-air food and beverage outlets
funrrinnal “We naw apen Relveders
Room only on weeliends and againat pre
booklng. Ouly 15-20 people are
alluwed W dlie at a thie {agalist
the capacity ol 60).” says Mukerii.
Vigita have fflen to 20 25 per cent

ol normal levels
The Bengal Chih meanwhile

hav rrelied an snansms w0 rhar
every majorcvent  the next one

i)

o

is the “I%iwali Nighr” — cauld be
foudy ulbeit shitualty Phe

Sina
special menus on such events
have brought in some revenue,

In this story of gloom, The
Chambers at The Taj Mahal

Palace, Mumbai, offersa silver lin-
ing. O has been steadily

increasing, says Akshay Tripathi,
general manager at Indian Hotel

(IHCL} and in charge of The
Chambers and Qmin (IHCL's food

6 5

delivery app)
“During the tockdown, The
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Chambers was shut, but our busi-
II‘lll‘ CASECLIAEUL LAILELU LLLY Pl
ises." says Tripathi. The clubfacili-
tated delivery of hampers 1o
friends and families of members
acrosk the narwark of THCLR
hotels, including international
locations. It also delivered meals
tirough Qmiin at multiple loca-
tions across the country simulta-
neously for large virtual events
hosted by its members. Unlike
most premium clubs, The

advance and cannot be done
in ashort-sighted manner.
The prime minister said
one needs to invest in science
and innovaticn in advance 1o
reap benefits at the right time.
The journey tc innovations
must be shaped by collabo-
ration, public participation, as

science will never prosper in
silos, he added

Madi also said India is wit-
nessing a decline in daily
Covid cases and in its growth
rate, while the countryalso has
one of the highest recovery
rates of 88 per cent in the
waorld Ll

Chambers is not restricted 1o one city.
There are five such clubs—iwo in
Mumbai and one each in Chennai, Delhi
and Kolkata, Another one opened in
Dubai last month and two miore {one each
in Bengaluru and London) are in the
works.

Back in the national capiral, the Delhi
Golf Club, nestled in the heart of the city,
stayed open for golf throughout. As a place
far socialising. however, it reopened just
a few weeks ago. So far, only 25 to 30 per

Dute: 19-10-2020

Thirath Humat Wars |
[<

S,
WD

Notice is hereby gven pui suant 10 Regulation 47 of SEBI (Listng O gatians
and Disclosure Requircments) Requlatrons. 2015, that a meebing of the Board
of Directors of V Guard Industries Ltd , (the Company] is scheculed to be held
on Wednesday. Oclober 28, 2020 2t Ernakulam 1o cunsider and approve the
standalone and consolkdated unaudited financial results of the Campany (oc
the quarter ended September 30 2020 apart from ather agenda items
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Ntice of the aforesaid meeting 15 avalable on the Company’s website,
v vguard in and on Lhe website of National Stock Exchange of Indha Limited
wawnw nseindia com and BSE Limiled, www bsenda com
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Sarutha ke jigo!
HDFC Life Insurance Company Limited
{Formerly HDFC Standard Life Insurance Company Limited)
CIN: LESL10MHZ000PLE1 28245

Registered Office: 13th Flaar, Ladha Excelus, Apallo Mills Compound, N.M_Joshi Marg. Mahalaxmi, Mumbai 400 011
(IRDAIReg No. 101 dated 12 10.2000)
Ph: 022-67516666, Fax: 022-67516861, Email: investor service@hdfclife cam Website: www hdfclife.com

cent of the members have rerurned. The Comelidated Finaroal fieautty
bar, aptly named The Pub and the centre
of all activity, continues to be shut, And feLa
unti) The Pub resumes business, members Thin imwies erided fAaal - """"":“"m'u:' Yuuwaciied
ike mili P i y ¢ mber tember r
le mifiary bisorian Pushpiader Sngh | Pt arvoro | _30.3o% | “Jasors | " 30.20% | 30 %0ts| 317080
be deemed to have opened fully. [ngesdited] | [Umzudited] | [Unaudited) | (Wrisudited) | Unaudited) | [Rudibed)
L | Premismsmiame Gros 1018254 |  5a6256| 755522 | did.fin | 1409099 | 3270689
2 T 32785 45,065 32706 77,860 76504 | 131392
Al.ldl lnd Ia head e ] :::ulr:mvn‘nlrmq before Tax (alter Exceptional and/ [ 45,065 22706 77.8650 76.504 131392
oL Tor v eration
“For such low volumes, it's difficult to ! :I-T"«- l‘lﬂs;lr-mrme i ki da 45059 3036 .83 7aa70 | 1eans
procure the parts such as an alloy wheel S 1
locally,” he said :vlm!!ul 536 per o.:humnan-nmw- Toemguehensie NA NA NA NA NA NA
Such low volumes make it unviable o S e a3}
for the alloy wheel makers to produce 5. | Ecpy B COTH Tl EOL045 | ANV SLTER]  SOLudel  JNJET | FOIASH
them locally. The luxury carmakers 7 | Beseryes (eutkiding Fevsfliaion Reteie) 576441 | S4328R| 437.095] 576441 437095 | 4s7420
should be exempred from such certifi- & | Samings pde shiey ok wiugact J0esch]
cations, he said. The volume and luxury 1 Bauk st annual il for e woeha) fn 1 163 183 el El 543
carmakers are treated differently when & Odiited bnot snmuaised for threo montas fm 7] 162 223 153 38es 364 642
it comes to taxations, so it is only fair
that regulations are also different for this ¥ Audited Results of the € ax e Tl
category. Dhillon added Thres sinmhg endid Srwmurhy ursied /Ay el | Vear ended
“Ihe luxury segment aitracts the in 3 Gepteiber Junc | Geptersher | Ceptessher | Septemer Hareh
highest import duty as well as the GST. e | Parficudars #2090 | 30.2020 | 32019 | 322020 | anzos | v zois
That'aonc of the reasons why the luxury hiailimd] | (Rasiled) | (Restiled) | (Rudited) | (Aol | Resliled)
cars actount for just a per cent of the 1 | Peemmmineme |timal 1018254 586,256 755522 | 1604510 | 1408099 | 3270889
il sales I Tudla,” Lie sald 2, | Feorteencs the 441 L) Hdl JiL
All auromakers will have to comply 5. | Penttafierias EEET) 25308 0GRS TATI8
wish the new regudarion hir loea) nrma D SRR R o A A D)
OF Mercedes-Benz, BMW, and Audi will
‘"'f_"’f "_’_"’ mn:’g‘ "‘;‘"_T_"”" ";“ hiﬂlh"" Gdilitmidet du il bimbild ambisuilliiid 40l U1 UL Lottt v pad Cgulaibun Sk 1) uf S10] kbl st wa indis ¢ e
ranoatmpiea nars These o ns have
made multiple vcprc:lcnmuom through ﬁ' Fadtieil Aipa e A fef S
the industry bady, Sociery ol Indian o | Feilieiline Menan | Pbare | wilaean
Satomnebile’ Munufuctuicis, wnd wie o [ S el W] e
seeking more time for i fon ~ | 7 I 60.000
These regulations would bring in a = - -
lot of uncertainty for carmakers, accord- - hln.l(:d.r',:mmm"::" e i =
ing to Puneet Gupta, associate director o | SRR e DT
ar THS Markit. “There is no defined long- - iyt L M,
term roadmap and this will create a lot A} TR S T A KT L] .1
of hassle for all, specially for glabal car- X AL S S i ok M L 2
makers who are surviving on thin vol-
umes. The hassles will go up and finally ol
the global players may startignoring the "
Indian market,” said Gupta.
While nies clearly res ol sopheatic O
e G et it o v e T g e £ T ey A ety e
clent. they should be given sufficient apravalol kA
[t year 29° Juy 2020}

time as the models are planned 310 S
years in advance, according to Dhillon.
Ar implemsnring anyrhing wirhin six
months to a year is challenging, car-
makers have to ultimately reduce the
number of models, he argued. The pan-
demic has made the year tougher for
luxury carmakers, prompting ICRA to
estimate that the segment could decline
40 per cent in this financial year.
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