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Date: 22.05.2026 
 
To,  
The Manager- Listing Department,  
National Stock Exchange of India Limited, Exchange  
Plaza, Plot No. C/1, Block-G,  
Bandra - Kurla Complex, Bandra (E), Mumbai - 400051  
 
Scrip Code: GCHOTELS 
 
Dear Sir/Madam, 
 
SUB : Outcome of Board Meeting held on Friday May 22nd , 2026 
 
With reference to the subject matter and pursuant to the Regulation 30 & 33 and all other applicable provisions of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we would 
like to inform you that the Board of Directors of the Company at its meeting held today i.e, Friday 22nd May, 2026, 
inter alia, has considered and approved the following: 
 

1. Annual Audited Financial Results 
The Audited Standalone and Consolidated Financial Results of the Company for the half-year and year ended March 
31, 2026, prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, are enclosed herewith, along with the Statutory Auditors’ Report. 
 
Pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, the Company hereby confirms and declares that 
M/s. Bhuta Shah & Co. LLP, Chartered Accountants (Firm Registration No. 101474W), Statutory Auditors of the 
Company have issued their Audit Reports on the Annual Audited Standalone and Consolidated Financial 
Statements and Results of the Company for the financial year ended March 31, 2026 with an unmodified opinion.  
 
Declaration for unmodified opinions is enclosed herewith attached in Annexure-A 
 

2. Appointment of M/s. Aakash Singhvi & Company, Chartered Accountants [FRN:021497S] as the Internal 
Auditor of the Company for the Financial Year 2026-27. 
Pursuant to Section 138 of the Companies Act, 2013 and the applicable rules made thereunder, and based on the 
recommendation of the Audit Committee, the Board has approved the appointment of M/s. Aakash Singhvi & 
Company, Chartered Accountants [FRN:021497S] as the Internal Auditor of the Company with effect from May 22nd 
2026. 
 
The details as required under the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is given in the Annexure - B 
 

3. Appointment of M/s. Amisha & Co., Practicing Company Secretaries [FRN:S2020GJ744600] as the 
Secretarial Auditor of the Company for the Financial Year 2025-26 
Pursuant to Section 204 of the Companies Act, 2013 and applicable rules made thereunder,  and based on the 
recommendation of the Audit Committee, the Board has approved the appointment of M/s Amisha & Co., 
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Practicing Company Secretaries [FRN: S2020GJ744600], duly peer-reviewed and qualified, as the Secretarial 
Auditor of the Company with effect from May 22nd  2026. 
 
The details as required under the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is given in the Annexure – C. 
 

4. Auditor Certificate on Statement of Deviation and Variation  
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
Board of Directors has noted the Auditor’s Certificate on the Statement of Deviation/Variation as attached. 
 
 

5.  Considered and approved all other business as per agenda circulated.  
 

 The said Meeting of Board of Directors commenced at 03.30 P.M.  and concluded at 4.30P.M 

 

The above information is also being made available on the website of the Company at 

www.grandcontinenthotels.com 

 

  Kindly take the above on your record. 

  Thanking you, 

  

  FOR, GRAND CONTINENT HOTELS LIMITED 

  (Formerly Known as Grand Continent Hotels Private Limited) 

 

 

 
UMA JHAWAR 
COMPANY SECRETARY AND COMPLIANCE OFFICER 

 

 

Encl: As mentioned above 
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ANNEXURE-B 

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 read with the SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

APPOINTMENT OF INTERNAL AUDITOR 

 

 

Sr. No. Details of the event that need to be provided Information of Such events 
1. Name of the Internal Auditor M/s. Aakash Singhvi & Co. 

Practicing Chartered Accountant 
[FRN: 021497S] 

2. Reason for change viz .appointment, 
resignation, removal, death or otherwise; 

Appointment as Internal Auditors of 
the Company. 

3. Date of Appointment and Terms of Appointment May 22nd   2026 
For Conducting Internal Audit of the 
Company for the Financial year 2026-
27 

4. Brief  Profile; Aakash Singhvi & Company 
Chartered Accountants , established 
in the year 2019 by .CA Aakash 
Singhvi B.com., F.C.A, RV. 
He is a Fellow Chartered Accountant 
with hands on experience of Listed 
Corporate Audits, Income Tax & GST 
Audits, Internal Audits, Transfer 
Pricing, Assessment Proceedings & 
Litigations, GST Refunds, Corporate 
& Labour Law Filings. He is also a 
Registered Valuer for Securities & 
Financial Assets under IBBI and has 
done Valuations of various types of 
entities including Start-ups, Merger 
& Amalgamation Valuations, 
Valuation of Intangibles etc. In his 
Professional Career since 2018, he 
has got connected with Clients from 
Diversified Sectors. He is also a 
Public Speaker on the areas of 
Finance, GST & Guides his Clients 
with Investment & Planning with 
Perfection. 
 

5. Disclosure of relationships between directors (in case 
of Appointment of a director) 

Not Applicable 



 

Annexure-C 

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 read with the SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Appointment of Secretarial Auditor 
 

Sr. No. Details of the event that need to be provided Information of Such events 
1. Name of the Secretarial Auditor M/s. Amisha & Co. 

Practicing Company Secretary 
[FRN: S2020GJ744600] 

2. Reason for change viz .appointment, 
resignation, removal, death or otherwise; 

Appointment as Secretarial Auditors 
of the Company. 

3. Date of Appointment and Terms of Appointment May 22nd , 2026 
For Conducting Secretarial Audit of 
the Company for the Financial year 
2026-27 

4. Brief  Profile; CS Amisha Shah is an Associate 
Member of the Institute of Company 
Secretaries of India and holds an 
LL.B. degree from a recognized 
university. With over 7 years of 
experience in Corporate and Allied 
Laws, she has expertise in 
regulatory compliances, IPOs, rights 
and bonus issues, NCLT matters, 
mergers, demergers, and corporate 
restructuring for listed and unlisted 
companies. 
After working for two years with a 
reputed listed company in 
Ahmedabad, she founded M/s. 
Amisha & Co., a proprietary firm 
supported by a team of Chartered 
Accountants and multidisciplinary 
professionals, focused on providing 
start-up facilitation and corporate 
advisory services. 
She currently serves as an 
Independent Director on the boards 
of three listed companies and is also 
a registered Trademark Agent with 
several trademarks and designs 
successfully filed under her 
guidance. 

5. Disclosure of relationships between directors (in 
case of Appointment of a director) 

Not Applicable 
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Schedule 1 

Declaration from the Company 

Date:  07th May, 2026 

To, 

Acuite Ratings & Research Limited 

Re: IPO of Grand Continent Hotels Limited, as at 27th March, 2025. 

Dear Sir, 

This is with respect to the IPO issue by Grand Continent Hotels Limited (“Company”) vide its Prospectus / 

Letter of Offer and utilization of the Issue proceeds as per the Objects of the Issue given in the Prospectus / 

Letter of Offer. The Company and Acuite Ratings & Research Limited have entered into a Monitoring Agency 

Agreement dated 10th March 2025. 

With respect to the IPO issue and the proceeds raised in the IPO we hereby state as follows: 

1. The total amount raised through the IPO Issue is INR 74.46 Crore (“Amount”).

2. Of the total amount received (as mentioned in point 1 above), the Company has during the quarter 
ended 31st March, 2026 utilized INR 61.24 Crores (Rupees Sixty One Crore Twenty-four lakhs only) 
amounts in line with the objects detailed in the Prospectus / Letter of Offer. The amount is maintained in 
Kotak Mahindra Bank, Nungambakkam Branch, Chennai and has been utilized in accordance with 
the Objects mentioned in the Prospectus / Letter of Offer. The complete details of the end use of the 
amount along with bank statements supporting such utilization is attached to this declaration as

“Annexure I”

3. We confirm that with respect to utilization of proceeds, deviation from the Objects (as stated in the Letter 
of Offer), if any, are as declared as per “Annexure I”.

4. We have performed necessary checks to ensure the accuracy of the figures / details mentioned in
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“Annexure I”, and confirm the same to be true and correct in all respects; and 

The undersigned affirms that the data, facts and statements made above and in the attached Annexure are true, 

accurate and complete which are based on unaudited financials. The undersigned is affirming the genuineness of 

the facts and compliance with utilization of proceeds and is fully cognizant of the liabilities that would arise 

pursuant to relevant provisions of the Companies Act, 2013 and other Applicable Laws in the event of any such 

data, fact or statement being found to be false or misleading in any manner. 

Capitalized terms not defined herein shall have the meaning ascribed to them in the Monitoring Agency 

Agreement. 

We hereby agree and undertake to indemnify and hold harmless Acuite Ratings & Research Limited for any 

losses / expenses / claims / damages incurred by Acuite Ratings & Research Limited in connection with this 

declaration and/or placing reliance on this declaration. 

For and on behalf of Grand Continent Hotels Limited, 

Ramesh Siva 

Authorized Signatory 

Managing Director 

  Date:-  07th May, 2026 
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Annexure I  

Certificate by Issuer Company 

Name of the Issuer : Grand Continent Hotels Limited 

For quarter ended : 31st March, 2026 

Name of the monitoring agency : Acuite Ratings & Research Limited 

(a) Deviation from the objects:

No material deviation:- Except the funds has been deployed for the hotel development in 

locations that differ from those specified in the original offer document. 

(b) Range of Deviation:

No deviation 

For and on behalf of Grand Continent Hotels Limited, 

__________________________ 

Ramesh Siva 

Managing Director 

Authorized Signatory 

Date:-  07th May, 2026 
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1. Issuer Details:

Name of the issuer : Grand Continent Hotels Limited 

Names of the promoter  : Ramesh Siva & Vidya Ramesh 

Industry / sector to which it belongs      : Hospitality 

2. Issue Details:

Issue period : 20th March, 2025 to 24th March, 2025 

Type of issue (Rights/Public) : Initial Public Offer 

Type of specified securities : Equity 

IPO Grading, if any : NA 

Issue size (in ₹ Crores) : Rs 74.46 Crores (Fresh issue Rs. 70.74 Crores and offer for sale Rs. 3.72 

Crores) 

Particulars Amount (Rs. In Crores) 

Gross proceeds of the Fresh IssueGross proceeds of the   Gross proceeds of the Fresh Issue 70.74 

Less: Issue Expenses (9.50) 

Net Proceeds 61.24 

Note: Issue Expenses as disclosed on an accrual basis amounting to Rs. 9.45 Crores is provided by the Merchant 

Bankers, accordingly additional Net Proceeds will be available for utilization 
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3. Details of the arrangement made to ensure the monitoring of issue proceeds

Particulars 
Reply from the 

issuer 

Details 

1. Whether all utilization is as

per the disclosures in the Offer

Document?
Yes 

Repayment of Debt as listed in IPO objects has 

been done post listing on 27th March 2025. 

2. Whether shareholder approval

has been obtained in case of

material deviations# from

expenditures disclosed in the

Offer Document?

NA 

For Reallocation of Surplus Funds from Repayment 

of Borrowings  

And 

Revision in Expansion Plan: The replacement and 

addition of hotel properties have received 

shareholder approval for all locations. However, 

there has been a change in one property, wherein 

Rameswaram has been selected in place of the 

initially proposed Vellore location, for which 

shareholder approval has not been obtained. An 

amount of Rs. 0.82 crores has been deployed towards 

this project. The originally identified IPO projects 

could not be executed due to lack of required legal 

clearances and zoning permissions by landlords. 

Hence, they have been substituted with alternative, 

readily executable projects to ensure timely 

utilization of funds and shareholder returns. 

3. Whether the means of finance

for the disclosed objects of the

issue has changed?

NA 

4. Is there any major deviation

observed over the earlier

monitoring agency reports?

NA 

5. Whether all

Government/statutory approvals

related to the object(s) have

been obtained?

NA 
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6. Whether all arrangements

pertaining to technical

assistance/collaboration are in

operation?

NA 

7. Are there any favorable

events improving the viability

of these object(s)?

NA 

8. Are there any unfavorable

events affecting the viability of

the object(s)?

NA 

9. Is there any other relevant

information that may materially

affect the decision making of the

investors?

No 

# Where material deviation may be defined to mean: 

a) Deviation in the objects or purposes for which the funds have been raised

b) Deviation in the amount of fund actually utilized by more than 10% of the amount projected in the offer documents

4. Details of object(s) to be monitored:

4.1. Cost of object(s): 

Sr. 

No 

Item 

Head 

Original Cost 

(Rs in Cr) 

 (as per in the 

Letter of 

Offer) 

Revise Cost 

Reason of 

cost 

revision 

Proposed financing 

option 

Particulars of 

firm 

arrangements 

made 

1. Growth Capital 16.79 

No Change Not Applicable 

2. Debt 

Repayment 

34.08 

3.  GCP 10.37 

Total 61.24 
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4.2. Progress in the object(s) – 

 

Sr. 

No. 
Item Heads 

Amoun

t as 

propos

ed 

in the 

Offer 

Docum

ent 

(INR 

Crore) 

Amount utilized 

[INR Crore] 

Total 

unutilized 

amount 

[INR 

Crore] 

Amount 

raised 

As at 

beginni

ng of 

the 

quarter 

During the 

quarter 

At the end 

of the 

quarter 

1. 

Repayment 

and/or 

prepayment, in 

full or in part, of 

certain 

outstanding 

borrowings 

availed by our 

Company 

34.08 34.08 33.72 - 33.72 0.36 

2. 
General Corporate 

Purpose 

10.37 10.37 10.23 0.50 10.73 -0.36 

3. Growth Capital 
16.79 16.79 15.07 1.72 16.79 0.00 

 Total 
61.24 61.24 59.03 2.22 61.24 0.00 

             Note :  Above disclosure is on cash basis, based on fund outflow from the bank account. Further:-  

o Including the above payments, entire debt of Rs. 34.08 Crores as mentioned in objects of the issue has been 

repaid as on date of the certificate. The funds of INR 0.36 Crores from Debt Repayment is utilized for GCP 

expenditure. 

 

 

4.3. Deployment of unutilised IPO Proceeds: 
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Sr. 

No. 

Type of 

instrument and  

name of the 

entity invested in 

Amount 

invested 

(INR Cr) 

Maturity 

date 

Earning 

(INR 

Cr) 

Return on 

Investment 

(%) 

Market Value 

as at  

the end of 

quarter* (INR 

Cr) 

- - - - - - - 

 

4.4. Delay in implementation of the object(s):  Not Applicable 
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5. Details of utilization of proceeds stated as General Corporate Purpose (GCP) amount in the offer document 

 

Sr. 

No. 

Item Head Amount 

(INR 

Cr) 

Source of 

information/certifications  

considered by Monitoring 

Agency  

for preparation of report 

Comments of 

The  

Monitoring 

Agency 

1. New Projects 7.43   

2. Working Capital 2.66   

3., 

Loan 

Foreclosure 

Cost 
0.64   

 Total 10.73   

 

 

 

 

 

 

 

 

For and on behalf of Grand Continent Hotels Limited 

              

 

 

 

Authorized Signatory 

Ramesh Shiva 

Managing Director 

               Date:- 07th May, 2026 
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