
19t" January, 2026 

To, To, 

The Manager The Manager 
Listing Department Listing Department 

The Bombay Stock Exchange Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block-G, 

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 001 Mumbai - 400 051 

Scrip code: 533204 Symbol: GBGLOBAL 

Dear Sir / Madam, 

Sub: Intimation regarding the order passed by the Hon’ble National Company Law Tribunal, 

Mumbai Bench) dated 08t January, 2026 and received by the Company on 19" January, 

2026. 

This disclosure is being made pursuant to Regulation 30 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of the Order 

passed by the Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT”) dated 08" 
January 2026 and received by the Company on 19t January, 2026, in respect of the Scheme of 
Merger by Absorption between GB Global Limited (Transferor Company) with Dev Land and 
Housing Private Limited (Transferee Company). 

The present petition i.e. C.P.(CAA)/6(MB)2026 IN C.A.(CAA)/219(MB)2025 is accordingly 
admitted and fixed for hearing and final disposal on 20.02.2026. 

Kindly take the above on record and oblige. 

Thanking you. 

Yours faithfully, 
For GB GLOBAL LIMITED (Formerly Mandhana Industries Limited) 

VIJAY Digitally signed by VIJAY 

THAKORDAS 5. 50260119 165952 
THAKKAR #0530 
Vijay Thakkar 
Managing Director 
DIN: 00189355 

Encl: as above 

GB GLOBAL LIMITED



NATIONAL COMPANY LAW TRIBUNAL 

COURT ROOM NO. 1 

MUMBAI BENCH 

Item No. 05 

 
C.P.(CAA)/6(MB)2026 IN C.A.(CAA)/219(MB)2025  

 
CORAM:  

SH. PRABHAT KUMAR         SH. SUSHIL MAHADEORAO KOCHEY 

HON’BLE MEMBER (TECHNICAL)           HON’BLE MEMBER (JUDICIAL) 

ORDER SHEET OF THE HEARING ON 08.01.2026 

 
NAME OF THE PARTIES:  GB GLOBAL LIMITED 
 

Section 230-232 of the Companies Act, 2013  
 

ORDER 
  

C.P.(CAA)/6(MB)2026 IN C.A.(CAA)/219(MB)2025  

1. Adv. Hemant Sethi for the Applicant is present  

2. The present Company Petition has been filed in the matter of Scheme of 

Amalgamation (by Merger by Absorption) between GB Global Limited 

(Transferor Company/ First Petitioner Company) and Dev Land & Housing 

Private Limited (Transferee Company/ Second Petitioner Company) and their 

respective Shareholders ('the Scheme'). 

3. The Company Petition is filed in consonance with Section 230-232 and other 

applicable provisions of the Companies Act, 2013 and the order passed in 

C.A.(CAA)/219(MB) OF 2025 (“said Order”) by this Tribunal. 

4. Heard Ld. Counsel for the Petitioner. Section 230(5) of the Companies Act, 2013 

and Rule 8 of the Companies (Companies Arrangements and Amalgamation) Rules, 

2016 provides for issuance of Notice on such Petitions. Section 230(5) and relevant 

part of Rule 8 read as follows: 

“Section 230. Power to compromise or make arrangements with creditors 



and members 

(5) A notice under sub-section (3) along with all the documents in 

such form as may be prescribed shall also be sent to the Central 

Government, the income-tax authorities, the Reserve Bank of India, 

the Securities and Exchange Board, the Registrar , the respective 

stock exchanges, the Official Liquidator , the Competition 

Commission of India established under sub-section (1) of section 7 of 

the Competition Act, 2002, if necessary, and such other sectoral 

regulators or authorities which are likely to be affected by the 

compromise or arrangement and shall require that representations, 

if any, to be made by them shall be made within a period of thirty 

days from the date of receipt of such notice, failing which, it shall be 

presumed that they have no representations to make on the 

proposals. 

  8. Notice to statutory authorities. –  

(1) For the purposes of sub-section (5) of section 230 of the Act, the 

notice shall be in Form No. CAA.3, and shall be accompanied with a 

copy of the scheme of compromise or arrangement, the explanatory 

statement and the disclosures mentioned under rule 6, and shall be 

sent to. – (i) the Central Government, the Registrar of Companies, 

the Income-tax authorities, in all cases; (ii) the Reserve Bank of 

India, the Securities and Exchange Board of India, the Competition 

Commission of India, and the stock exchanges, as may be applicable; 

(iii) other sectoral regulators or authorities, as required by Tribunal. 

(2) The notice to the authorities mentioned in sub-rule (1) shall be 

sent forthwith, after the notice is sent to the members or creditors of 

the company, by registered post or by speed post or by courier or by 



hand delivery at the office of the authority. 

(3) If the authorities referred to under sub-rule (1) desire to make 

any representation under sub-section (5) of section 230, the same 

shall be sent to the Tribunal within a period of thirty days from the 

date of receipt of such notice and copy of such representation shall 

simultaneously be sent to the concerned companies and in case no 

representation is received within the stated period of thirty days by 

the Tribunal, it shall be presumed that the authorities have no 

representation to make on the proposed scheme of compromise or 

arrangement. 

5. Issue Notice to the Authorities specified in Section 230(5) for submitting 

representation, if any. Petitioner(s) are directed to take steps for issuance of Notice 

in Form CAA3. Notice be served by all modes and proof of service be filed.  

6. The Petitioner, at least 10 days before the date fixed for hearing, shall publish the 

notice of hearing of the Petition in two Local Newspapers viz. one in English 

language Newspaper (i.e. Business Standard) and another in Local Vernacular 

language Newspaper (i.e. Navshakti), having wide circulation in the area where the 

registered office of the Company and the Business of the Company is situated as per 

Rule 7 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016. 

7. The Petitioner Companies shall issue notices to statutory authorities, as required 

under Rule 8 of the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016, informing the date fixed for hearing. 

8. The Petitioner shall host Notices along with the copy of the Scheme on their 

respective Websites, if any. 

9. Subject to above compliance, it is made clear that the Authorities to whom notice is 

sent, are required to file a representation, if any, within thirty days from the date of 



receipt of notice, failing which it will be presumed that they have no representation 

to make on the proposal.  

10. Petition is accordingly admitted and fixed for hearing and final disposal on 

20.02.2026. 

          -Sd/-   -Sd/- 
PRABHAT KUMAR   SUSHIL MAHADEORAO KOCHEY  
MEMBER (TECHNICAL)                          MEMBER (JUDICIAL) 

Rehan Shaikh  


