
 

 

28 May 2026 
 
To, 
NSE Limited 
Exchange Plaza, C – 1, Block – G, 
Bandra Kurla Complex, Mumbai, 400051 
 

Trading Symbol: GANGABATH || ISIN: INE0ZI101018 || SERIES: EQ 
 
Dear Sir / Madam, 
 
Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Board Meeting Outcome 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 (“LODR Regulations”), the meeting of Board of Directors of the Company held 
today i.e. May 28, 2026 at 18:15 hours and concluded at 19:00 hours, and has inter alia considered 
and approved the following matters: 
 

1) Audited Financial Result for the Half Year and Year ended on March 31, 2026, as 
recommended by the Audit Committee 

2) Appointment of M/s. J O M S & ASSOCIATES (FRN: 109219W), Chartered Accountants, 
Ahmedabad as Internal Auditors of the company for the Financial Year 2026 – 27. The 
details required under Regulation 30 of the LODR Regulations read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015 are given in Annexure – I. 

3) Appointment of M/s Vivek J. Vakharia & Associates, Practicing Company Secretary, 
Ahmedabad as Secretarial Auditors of the company for the Financial Year 2026 – 27. The 
details required under Regulation 30 of the LODR Regulations read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015 are given in Annexure – II. 
 

We request you to take this intimation on your records. 
 
Thanking you, 
Yours faithfully, 
 
For, Ganga Bath Fittings Limited 
 
 
Jimmy Tusharkumar Tilva 
Managing Director 
DIN: 08950646 
Encl.: a/a  



 

 

 
 

ANNEXURE – I 
 

Appointment of M/s. J O M S & Associates, Chartered Accountants, Ahmedabad as Internal 
Auditor of the Company 
 

Reason for Change viz. Appointment, 
Resignation, Removal, Death or Otherwise 

Appointment as an Internal Auditor of the 
Company for the Financial Year 2026 – 27 

Date of Appointment / Cessation & Terms 
of Appointment 

Appointment shall in terms of provisions of 
Section 138 of the Companies Act, 2013 with 
immediate effect for the Financial Year 2026 – 
27 

Brief Profile (in Case of Appointment) 

M/s. J O M S & Associates, Chartered 
Accountants, Ahmedabad (FRN: 109219W), is 
providing various professional services like 
internal and statutory audit to the corporate 
and entities. 

Disclosure of Relationships between 
Directors (in case of Appointment of 
Director) 

N. A. 

 
  



 

 

ANNEXURE – II 
 

Appointment of M/s Vivek J. Vakharia & Associates, Company Secretaries, Ahmedabad as 
Secretarial Auditor of the Company 
 

Reason for Change viz. Appointment, 
Resignation, Removal, Death or Otherwise 

Appointment as a Secretarial Auditor of the 
Company for the Financial Year 2026 – 27 

Date of Appointment / Cessation & Terms 
of Appointment 

Appointment shall in terms of provisions of 
Section 204 of the Companies Act, 2013 with 
immediate effect for the Financial Year 2026 – 
27 

Brief Profile (in Case of Appointment) 

M/s Vivek J. Vakharia & Associates, Practicing 
Company Secretary, Ahmedabad is a Fellow 
Member of Institute of Company Secretaries 
of India (“ICSI”). He is providing various 
professional services in the field of Corporate 
Legal Compliance, Secretarial Audit, 
Corporate Governance, Filing, Certifications, 
etc. 

Disclosure of Relationships between 
Directors (in case of Appointment of 
Director) 

N. A. 

 
 
 



 

 

 
 
28 May 2026 
 
To, 
NSE Limited 
Exchange Plaza, C – 1, Block – G, 
Bandra Kurla Complex, Mumbai, 400051 
 

Trading Symbol: GANGABATH || ISIN: INE0ZI101018 || SERIES: EQ 
 
Dear Sir / Madam, 
 
Sub: Declaration on the Auditors’ Report under Regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 (“LODR Regulations”), we hereby declare and confirm 
that the Audited Financial Results of the Company for the Half-Year and Year ended on 
March 31, 2026, is been issued with unmodified opinion and without any qualifications 
by the Statutory Auditor.  
 
We request you to take this intimation on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For, Ganga Bath Fittings Limited 
 
 
Jimmy Tusharkumar Tilva 
Managing Director 
DIN: 08950646 
 
Encl.: a/a 
 



~ SANTOKI DELVADIA &ASSOCIATES 

CHARTEREDACCOUNTAN"l ~ IN 0 I A 

iSIS, R.K. Prime, Nana maya Circle,L50 Ft. Ring Road ,Rajkot-360 004 
\.(0281) 2966699 dsantoki@gmail.com FRN :-128952W 

INDEPENDENT AUDITOR'S REPORT 

Auditor's Report on Half Yearly and Year to Date Audited Standalone Financial Results of MIs 
Ganga Bath Fittings limited (formerly known as Ganga Plast Industries limited) pursuant to the 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("listing Regulations") 

To, 
The Board of Directors 
MIs. Ganga Bath Fittings Ltd. 
(formerly known as MIs Ganga Plast Industries limited) 

Opinion 

We have audited the accompanying statement of half yearly and year to date financial results of 
Mis . Ganga Bath Fittings ltd. {lithe Company"),for the half year and year ended March 31, 2026 
("Statement") attached herewith, being submitted by the company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
as amended ("Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us, 
the statement: 

a) is presented in accordance with the requirements of the Listing Regu lations in this regard; 
and 

b) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the Accounting Standards prescribed under Section 133 of the Act read with 
the rule of the Companies Accounts Rule 2014, as amended, and other accounting 
principles generally accepted in India, of the net profit and other fina ncial information for 
the half year and year ended 31 March 2026. 

Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing(SA's) specified under 
section 143(10) of the Companies Act, 2013 . Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit ofthe Financial Statements section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the independence 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the rules there under, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAl's Code of Eth ics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion . 

Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the financial statements of the current period. Those matters were addressed in 
the context of our audit of the financial statements as a whole, and in forming our opin ion 



thereon, and we do not provide a separate opinion on those matters. We have determined that 
there are no reportable key audit matters. 

Management's and Board of Director's Responsibilities for the Annual Financial Results 
The Statement, which is the responsibility of the Company's management and approved by the 
Board 
of Directors, has been prepared on the basis of the standalone financial statements. The 
Company's Board of Directors are responsible for the preparation of these financial results that 
give a true and fair view of the net profit and other financial information in accordance with the 
recognition and measurement principles laid down in Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material 
misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, management is responsible for assessing the 
Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and 
using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assuranc~ about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement ofthe financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resultin from fraud is higher than for 



one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 143(3) 
of the Act, we are also responsible for expressing our opin ion on whether the Company 
has an adequate internal financial controls system in place and the operating effectiveness 
of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management . 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that my cast significant doubt on the Company's 
ability to continue as a going concern If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
Financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audi~ and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also 
provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to comm unicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Materiality is the magnitude of misstatements in the financial statements t hat, individually or in 
the aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work in evaluating the results of our work, 
and (ii) evaluating the effect of any identified misstatements in the financial statements. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when in extremely rare 
circumstances. We determine that a matter should not be communicated in our report because 
the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 



Other Matters 
The standalone financial results include the results for the Half Year and Year ended March 31, 
2025 and March 31, 2026 being the balancing figures between audited figures in respect of the 
full financial year and the published year to date figures upto the end of t he first half year of the 
respective financial year. Also, the figures upto the end of the half year had only been reviewed 
and not subjected to audit. 

For Santoki Delvadia & Associates 
Chartered Accountants 
FRN: 128952W 

A. H. Santoki 

Partner 

Membership No.: 030865 
Place: Rajkot 
Date: 28/05/2026 
UDIN: 26030865NERKOD1225 
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MIS. GANGA BATH FITTINGS LIMITED 

(FORMERLY KNOWN AS MIS. GANGA PLAST INDUSTRIES LIMITED) 
Survey No. 121, Nr. Vraj Industrial Estate, sloe Road, B/H Shantidham Residency, Veraval (Shapar), 

Kotda Sangani, Veraval (Shapar), Rajkot, Kotda Sanghani, Gujarat, India, 360024 

CIN:l22204GJ2024PlC151770 

STATEMENT OF ASSETS AND LIABILITIES 

(in lakhs) 

As at 31st March As at 31st March 

PARTICULARS 2026 2025# 
, 

; Audited Audited 

EQUITY AND LIABILITIES 

Shareholder's Fund 

Share Capital 2,220.78 1,554.48 

Reserves and Surplus 3,239.15 628.85 

SUB-TOTAL 5,459.93 2,183.34 

Non Current liabilities 

Long Term Borrowings 314.85 172.70 

Long Term Provision 25.03 44.88 

Deferred Tax liability (Net) 39.27 -
SUB-TOTAL 379.15 217.58 

Current liabilities 

Short Term Borrowings 1,150.68 1,329.85 

Trade Payables 

(i) Total outstanding dues of Micro enterprise and small 

enterprise 50.60 616.20 

(Ii) Total outstanding dues of creditors other than Micro 

enterprise and small enterprise 678.20 46.16 

Other Current Liabilities 133.58 131.64 

Short Term provisions 25.03 156.17 

SUB-TOTAL 2,038.09 2,280.02 

TOTAL EQUITY AND LIABILITIES 7,871.17 4,680.93 

ASSETS 

Non Current Assets 

Property, Plant and Equipment and Intangible Assets 

Tangible Assets 2,300.33 235.76 

Intangible Assets 215.88 0.29 

Capital Work-In-Progress 0 0 

Deferred Tax Asset (Net) 0 24.83 

Long Term Loans and Advances 12.28 135.28 
-

Non Current Investment 

&~~ 
103.01 0 

<Q~ (oja- OTAl 2,631.49 396.15 
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2 Current Assets 

(a) Inventories 3,317.40 2,708.34 

(b) Trade Receivables 1,124.83 1,164.56 

(c) Cash and Cash equivalents 161.73 237.43 

(d) Short term Loans and Advances 245.15 32.21 

(e) Other Current Assets 396.57 142.25 

SUB-TOTAL 5,245.67 4,284.78 

TOTAL ASSETS 7,877.17 4,680.93 

Notes: 

#w.e.f May 21, 2024, Mis Ganga Plast Industries LLP, a Limited Liability partnership firm was converted into 

Public Limited company under part I (Chapter XXI) of the Companies Act, 2013 in the name and style of Mis 
Ganga Bath Fittings Limited. 

For Mis Ganga Bath Fittings Limited 

(Formerly known as Mis Ganga Plast Industries Limited) 

JimmyTIlva 

Managing Director 

DIN: 8950646 

Place: Rajkot 

Date: 28/05/2026 
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MIS. GANGA BATH FITTINGS LIMITED 

(FORMERLY KNOWN AS MIS. GANGA PLAST INDUSTRIES LIMITED) 

Survey No. 121, Nr. Vraj Industrial Estate, sloe Road, B/H Shantidham Residency, Veraval (Shapar), 

Kotda Sangani, Veraval (Shapar), Rajkot, Kotda Sanghani, Gujarat, India, 360024 

CIN:L22204GJ2024PLC151770 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2026 

Half Year Ended 

(in lakhs) 

Full Year Ended 

PARTICULARS 
31st MarCh 2026 30th September 2025 31st March 2025 31st March 2026 31st March 2025# 

Audtted Unaudited Audited Audited . Audited 

Revenue from operations 1,826.79 1,672.02 1,557.67 3,498.81 3,192.86 

Other Income 26.60 0.28 0.79 26.88 2.31 

Total Income (1+11) 1,S53.39 1,672.30 1,55S.45 3,525.69 3,195.17 

Expenditure 

(a) Cost of Material Consumed 1,573.40 1,636.47 1,943.07 3,209.88 4,205.71 

(b) Changes in Inventory of Finished Goods and WIP (170.37) (406.15) (789.18) (576.52) (1,935.94) 

(c) Employee benefit Expenses 21.65 51.45 51.05 73.10 104.95 

(d) Finance Cost 60.71 44.31 83.53 105.01 129.85 

(e) Deprication and Armotisation Expenses 223.57 26.32 25.87 249.88 54.41 

(f) Other Expenses 4.32 266.86 94.06 271.17 159.87 

Total Expenditure 4(a) to 4{f) 1,713.27 1,619.25 1,40S.40 3,332.52 2,71S.S4 

Profit I (Loss) Before Exceptional and Extraordinary 

Items and Tax 140.12 53.05 150.06 193.17 476.33 

Exceptional items 

Profit I (Loss) Before Extraordinary Items and Tax 140.12 53.05 150.06 193.17 476.33 

Extraordinary Items 

Profit Before Tax 140.12 53.05 150.06 193.17 476.331 

Tax Expenses: 

~ ~ 
(1) Current Tax 18.56 (19.27) (46.37) (O.72) (134.97) 

(2) Deferred tax (68.95) 4.85 4.51 (64.09) 16.40 

(3) Short Provision of Income Tax (0.85) - - (0.85) -

Net Tax Exp J!l (51.24) (14.42) (41.S5) (65.66) (11S.57) - v 
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MIS. GANGA BATH FITTINGS LIMITED 

(FORMERLY KNOWN AS MIS. GANGA PLAST INDUSTRIES LIMITED) 
Survey No. 121, Nr. Vraj Industrial Estate, sloe Road, B/H Shantidham Residency, Veraval (Shapar), 

Kotda Sangani, Veraval (Shapar), Rajkot, Kotda Sanghani, Gujarat, India, 360024 

CIN:L22204GJ2024PLC151770 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2026 

Half Year Ended 

(in lakhs) 

Full Year Ended 

PARTICULARS 
31St March 2026 30th September 2025 31st March 2025 31st Marth 2026 '31st March 2025# 

. 
. Audit4!!d Unaudited Audited Audited Audited 

Profit I (Loss) For The Period 88.88 38.63 108.20 127.51 357.76 

Minority Interest 

Profit (Loss) For The Year Attributable To The Company 88.88 38.63 108.20 127.51 357.76 

Earning Per Equity Share 
Basic/\ 0.40 0.17 0.70 0.57 2.30 
Diluted/\ 0.40 0.17 0.70 0.57 2.30 

# The year ended 31st March 2025 comprises the Profit and Loss Statement for two distinct periods: from 1st April 2024 to 21st May 2024 {pre-conversion}, and from 

22nd May 2024 to 31st March 2025 {post-conversion}. 

Notes to results of Mis Ganga Bath Fittings Limited 

The above results have been reviewed by Audit Committee and taken on records by Board of Directors at its meeting held on 28th May 2026. These results have been 

prepared in accordance with the recognition and measurement prinCiples laid down in accounting standards specified as per section 133 of the Companies Act 2013 

read with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India. 

2 The company is engaged in manufacturing and trading activities; however, segment reporting is not applicable as the thresholds prescribed under AS-17 - Segment 

Reporting have not been met. Accordingly, no segment reporting has been presented 

3 Figures of previous period/ year have been regrouped/ recast wherever necessary, in order-te-make them comparable. 
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MIS. GANGA BATH FITTINGS LIMITED 

(FORMERLY KNOWN AS MIS. GANGA PLAST INDUSTRIES LIMITED) 

Survey No. 121, Nr. Vraj Industrial Estate, sloe Road, B/H Shantidham Residency, Veraval (Shapar), 

Kotda Sangani, Veraval (Shapar), Rajkot, Kotda Sanghani, Gujarat, India, 360024 
CIN:L22204GJ2024PLC151770 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2026 

4 As per MCA notification dated 16th February, 2015, companies whose shares are listed on SME as referred in Chapter XB(LODR)2015 are exempted from 
adoption of IND AS as company is covered under exempted category, it has not adopted IND AS for the preparation of financial results. 

5 The Company was listed on llst of June 2025, on National Stock Exchange's Emerge Platform. 
6 The annual financial results include the results for the half year ended March 31, 2026 and March 31, 2025 being the balancing figure between the audited figures in 

respect of the full financial year and the unaudited year to date figure up to the six months ended September 3D, 2025 and September 30,2024 of the respective 
financial year which is not subject to limited review by us. 

For MIs Ganga Bath Fittings Limited 

(Formerly known as MIs Ganga Plast Industries Limited) 

~ J;me · 
Managing Director 

DIN: 8950646 

Place: Rajkot 

Date: 28/05/2026 
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MIS. GANGA BATH FITIINGS LIMITED 

(FORMERLY KNOWN AS M/S. GANGA PLAST INDUSTRIES LIMITED) 

STATEMENT OF CASH FLOW 

(in lakhs) 

PARTICULARS 
31st March 2026 31st March 2025 

Audited Audited 
Cash Flow from O~erating Activities: 

Net Profit before Tax 193.17 476.33 
Adjustment for: 

Depreciation 249.88 54.41 
Interest Paid 105.01 129.85 
Operating Profit before Working Capital Changes 548.07 660.59 
Changes in Woking Ca~ital 

(Increase)/Decrease in Inventory (609.06) (514.23) 

(Increase)/Decrease in Trade Receivables 39.73 (160.18) 
{Increase)/Decrease in Short Term loans & Advances 

and Provisions (212.94) 46.86 
(Increase)/Decrease in Other Current Assets (254.32) 40.49 
Increase/(Decrease) in Trade Payables 66.44 (47.14) 
Increase/{Decrease) in Other Current liabilities 1.95 (3.05) 
Increase/{Decrease) in Short Term Provisions (131.15) (54.96) 

Increase/{Decrease) in Long Term Provisions (19.85) 31.63 
cash generated from operations (571.13) 0.01 
less: Income Tax paid (1.57) (124.24) 
Net cash flow from operating activities (572.70) (124.23) 

cash Flow from Investing Activities: 

Purchase of Fixed Assets including of CWIP (2,530.05) (10.26) 
(lncrease)/Decrease in long Term loans & Advances 123.00 0.00 

(Increase)/Decrease in Other Non Current Assets (103.01) (120.00) 

Net Cash flow from investing activities (2,510.06) (130.26) 

Cash flow from Financing activities: 

Increase/(Decrease) in Borrowings 3,112.07 609.11 
Interest Paid (105.01) (129.85) 

Net cash flow from financing activities 3,007.05 479.26 

Net Increase/(Decrease) In Cash & Cash Equivalents (75.70) 224.77 

Cash equivalents at the beginning of the year 237.43 9.43 

Cash equivalents transferred as per BTA 0.00 3.24 
Cash equivalents at the end of the year Lob! T~ 161.73 237.43 
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MIS. GANGA BATH FITIINGS LIMITED 

(FORMERLY KNOWN AS MIS. GANGA PLAST INDUSTRIES LIMITED) 

STATEMENT OF CASH FLOW 

For the period 
For the year ended 

PARTICULARS ended 31st March 

2026 
on 31st March 2025 

1 Com(!onent of Cash and Cash eguivalents 

Cash on Hand 

Balance With Banks 

TOTAL 

5.31 5.17 

156.43 232.26 

161.73 237.43 

For MIs Ganga Bath Fittings Limited 

(Formerly known as MIs Ganga Plast Industries Limited) 

£. 
Managing Director 

DIN: 8950646 

Place: Rajkot 

Date: 28/05/2026 
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