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Dear Sir/Madam,

Sub: News Paper clippings - Reg.

With reference to the above stated subject, please find enclosed herewith the Gayatri Highways
Limited-Newspaper clippings of Audited Financial Results (Standalone and Consolidated) of
the Company for the 4™ Quarter and Year ended 31st March, 2026 published in Business
Standard (English) and Andhra Prabha (Telugu) on 26t May, 2026.

This is for your information and record.
Thanking you,

Yours faithfully,
For Gayatri Highways Limited

Digitally signed by RAJ
RAJKUMAR  KUMAR PRAGALLAPATI

PRAGALLAPAT' Date: 2026.05.26
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CIN - L29199KA1985PLC006934 STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE FINANCIAL
Statement of Audited Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2026 R YEAR ENDED ON MARCH 31, 2026. (Rs. In Lakhs)
(Rs. in Million) Sr. Quarter Ended Year Ended
STANDALONE CONSOLIDATED e Particulars Mazr;:geﬂ. D;oezr‘l;lggr Mazrggsﬂ. llllazr:;g6 31, Mazrglz1531.
Particulars For the Quarter ended Year ended For the Quarter ended Year ended (Audited) (u,;uuueu] (Audited) | (Audited) | (Audited)
31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 | 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 1. | Total Income fram Operatians (including ather income) 33954.80| 31112.08] 22141.53] 105929.42] 82599.01
2. | Net Profit { {Loss) for the period (before Tax, 136362 1599.24] 101960 s24204] 343281
Audited Unudited Audited Audited Audited Audited Unudited Audited Audited Audited Exceptional and / or Extraordinary items#)

1 [Total Income from operations 4,684.72| 4,940.61| 4,351.68(18,399.25 [17,184.63| 10,419.29 | 9,789.57 | 8,769.24 |38,248.23| 32,769.52 % | lor Dot ird ) of Exoate ey fares 190362 24| 101960)  sxa0h) - s4ast

2 |Net profit/ (Loss] for the period (before tax, 4. | Net Profit/ {Loss) for the period after tax 998.08| 120042|  717.70| 3904.89| 2527.82
exceptional and / or extraordinary items #) 799.51 985.59| 718.54| 3,552.24| 3,241.23 972.39| 486.19| 502.04| 2,980.24| 1,973.59 (after Exceptional and / or Extraordinary items#)

3 |Net profit / (Loss) for the period before tax (after :' ;m_';g:pmsns_i;? Income for the period 3:493§§ ;;Ej;g 2122;; :gjggi ;j;;;g

. . . .| Equi are Capi . | . . .
exceptional and / or extraordinary items #) 853.51 914.48| 718.54| 3,535.13| 3,241.23| 972.39| 408.04| 502.04| 2,902.09| 1,973.59 7. | Reserves (excluding Revaluation Reserve) as shown in 33040.19| 10960.19

4 |Net profit / (Loss) for the period after tax (after tax, the Audited Balance Sheet of the previous year
exceptional and / or extraordinary items # ) 659.93 710.26 544.56| 2,747.43 | 2,527.28 711.13 125.27 272.37| 1,826.73 992.65 8. Ea{rjn{ijr_\gs l;'tgr Sh;re (ofatF_is. 1}&1’— each) (for continuing

an Iscontinued operations) -

5 |Total comprehensive income for the period 1. Basie: 299 359 288 13.03 10.30
[Comprising profit / Loss for the period (after tax) 661.06 719.31 553.38| 2,699.57 | 2,514.45 694.48 169.61| 295.08| 1,755.51 915.36 - 2. Diluted: 2.99 3.59 288 13.03 10.30
and other comprehensive income (after tax)] 1. The above standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS),

. . th licabi isions of the Companies Act, 2013 and the guidelines issued by the Securities and Exch Board of

6 |Equity share capital (face value of Re.1/-each per | 137.17|  137.17| 137.16| 137.47| 137.16| 137.47| 137.47| 137.16| 137.17| 137.16 india (SEBI) Tnese resuts have beon reviewed and recommended by the Audit Commitiee and approved by the Board
share) of Directors at their respective meetings held on May 25, 2026, pursuant to Regulation 33 of the SEBI (Listing Cbligations

and Disclosure Requirements) Regulations, 2015. The above results are an extract of the detailed format of the stan-

7 |Earning per share ( of Re.1 each) (for continuing dalone financial results fg the quarter and year ended March 31, 2026 filed with the Stock Exchanges under Regulation

33 of the SEBI (Listing Obligati d Discl Requi ts) Regulations, 2015. The full format of the standalo
and discontinued operations) Basic 4.81 57 3.971 2001 18.33 518 0.91 1.98 13.31 720 fnancil results Is avalableon he websies of r:ﬂpﬁme:se)mdeugucinim;d hﬂps:!:wwuw.h;r;doia.cjnﬂ) and e
. - Company's website (https:/ipatelrpl.infinvestor-relations/).

8 Ea;n;ng per Sha:'e (ofRe.t e:;hi "ol: continuing 4.81 517 3.97 20.01 18.31 5.18 0.91 1.98 13.30 7.19 2. The Company has only busir&)ess segment i.e. organized retail, Processing and does not operate in any other reportable
and discontinued operations) Dilute segment as per Ind AS 108: Operating Segments.

o Sd/-

Note : 0], =5 Hitesh B Sawlani

. . . . . - o . . . ' - (Chief Financial Officer)

The above is an extract of the detailed format of financial results filed with the Stock Exchange under Regulation 33 of thr SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015. Monday, May 25, 2026

The full format of the financial results are available on the stock exchange web sites, at a link (http:/fwww.bseindia.com/corporates) and (https://nseindia.com/corporates) and on the company's Ambernath, Thane, Mumbai, Maharashtra

( Rs. In Millions)

) Standalone-YTD Consolidated-YTD
Particulars 31.03.2026 | 31.03.2025 |Growth% | 31.03.2026 |31.03.2025 | Growth %
Net Revenue from operations 18,399.25 | 17,184.63 7.07 38,248.23 | 32,769.52 | 16.72

Detailed Results
SCAN HERE

Place : Bengaluru
Date : May 25, 2026

For and on behalf of the Board of Directors
K. AJITH KUMAR RAI

Chairman
(DIN - 01160327)

GAYATRI HIGHWAYS LIMITED

\ J Regd office: 5th Floor, A-Block, TSR Towers, 6-3-1090, Rajbhavan Road, Somajiguda, Hyderabad-500082, Telangana.
GAYATR| Tel: 040-40024262, Email: gcs@gayatrihighways.com, Web www.gayatrihighways.com CIN: L45100TG2006PLC052146

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2026

(Rs. in Lakhs, unless specified)

Notes:

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The Statutory Auditors has expressed a modified opinion on Standalone and Consolidated Financial Results for the
quarter and year ended 31st March, 2026. The full format of the Statement of Audited Financial Results along with impact of Audit qualification is available on the
websites of the Stock Exchanges at www.bseindia.com (BSE), www.nseindia.com (NSE| and on the company’s website at www.gayatrihighways.com or may be
accessed by scanning the QR Code provided below.

b) The above Audited Standalone and Consolidated Financial Results were reviewed by the Audit Committee on 25th May 2026 and approved by the Board of
Directors at their meeting held on 25th May 2026.

¢) The Statutory Auditors has expressed a modified opinion on the following:

Standalone Financial Results:

1.The Company has written back Zero Interest Subordinate Loan (ZISL) payable to Gayatri Projects Limited (GPL) of Rs.17,887.51 Lakhs during the financial year
2022-23, out of which GPL has confirmed the write off of Rs.13,411.00 Lakhs and the balance of Rs.4,476.51 Lakhs isyet to be written off in GPL books. As a result,
the other equity of the Company is overstated by Rs.4,476.51 Lakhs and the liabilities are understated by Rs.4,476.51 Lakhs. Further, an amount of Rs. 4,556.60
Lakhs is due to GPL towards the non-interest-bearing loan as per the books of the Company. But as per the confirmation from GPL, the amount due to them is Rs.
4,896.21 Lakhs. As a result, the other equity of the Company is overstated by Rs.338.61 Lakhs and the liabilities of the Company are understated by Rs.339.61
Lakhs.

2.The Company has defaulted in repayment of outstanding term loan of Rs. 3,822.65 Lakhs and outstanding accumulated interest of Rs. 1,193.21 Lakhs (Interest
was recognized in the financial statements till 31 March 2023) payable to IL&FS Financial Services Limited. The company has been calculating and recognizing
interest only on the defaulted principle of Rs. 3,822.65 Lakhs as per the existing loan agreement since the Company has not received balance confirmation from
the said lender. In the absence of balance confirmation, we are unable to comment on the carrying value of term loan principle and outstanding interest asat 31
March 2026 or any adjustment required to and the consequent impact if any on the firancial statements had the confirmations been received from the lender.
3.The Company did not provide interest on the outstanding term loan of Rs. 3,822, 65 Lakhs due to IL&FS Financial Services Limited for the period 01 April 2023
to 31 March 2026. The Company’s records indicate that, had management provided interest for the period 01 April 2023 to 31 March 2026, the cumulative loss
and the corresponding liability would have been increased by Rs. 1,720.20 Lakhs and total equity would have been reduced by Rs. 1,720.20 Lakhs calculated on
interest of 15% p.a.

4 a.The Company has invested Rs.434.32 Lakhs as equity and 0.001% optionally convertible debentures of Rs.1,112.48 Lakhs as well as advanced loans including
interest till 31 March 2026 of Rs.2,853.28 Lakhs. Further it has to receive an amount of Rs.83.52 Lakhs towards receivable for deputation. All these amounts
aggregate to Rs.4,483.60 Lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity. As per the audited financial statements of the CEL as on 31
March 2026, the negative net worth stood at Rs.12,864.50 Lakhs. Consequent to the erosion in the net worth of CEL, the exposure of the Company to the extent
of Rs. 4,483.60 Lakhs is required to be impaired fully. IndAS 36 requires the company to provide for impairment in the value of investments and other financial
assets by providing for the amount of impairment in the Profit & Loss Account.

b.The Company has invested Rs. 1,581.36 Lakhs as equity (50% share in equity) and Rs. 20.88 Lakhs towards receivable for deputation aggregating to Rs. 1,602.24
Lakhsin Hyderabad Expressways Limited (HEL), a jointly controlled entity. As per the audited financial statements of the HELas on 31 March 2026, the positive net
worth stood at Rs. 8,040.29 Lakhs including a loan of Rs. 5,761.46 Lakhs advanced to CEL. As per the above paragraph, CEL has a negative net-worth of Rs.12,864.50
Lakhs as on 31 March 2026. Continuing for the reasons stated in the above paragraph, the loan advanced by HEL isin our opinion, doubtful of recovery resulting
in reduction of net-worth of HEL to Rs. 2,278.83 Lakhs. The Company owns 50% of the equity share capital of HEL and hence the Company share of net-worth in
HEL works out to Rs. 1,139.42 Lakhs vis-a-vis the exposure of Rs. 1,602.24 Lakhs. This result in impairment to an extent of Rs.462.82 Lakhs from out of the
investments made in HEL and Receivables due. Ind AS 36 requires the company to provide for this impairment in the value of investments and other financial
assets by providing for the amount of impairment in the Profit & Loss Account.

Since the Company has not impaired the cost of investments, debentures, loans grantad to jointly controlled entities and trade receivables to an extent of Rs.
4,483.60 Lakhs to CEL and Rs.462.82 Lakhs to HEL in its books, the Loss for the year and other Comprehensive Income are understated by the said amount. The
other equity in the balance sheet is overstated by Rs. 4,946.42 Lakhs. Our conclusion on the statement is qualified in respect of the above matters.
Consolidated Financial Results:

1.The holding company has written back Zero Interest Subordinate Loan (ZISL) payable to Gayatri Projects Limited (GPL) of Rs.17,887.51 Lakhs during the financial
year 2022-23, out of which GPL has confirmed the write off of R5.13,411.00 Lakhs and the balance of Rs.4,476.51 Lakhs is yet to be written off in GPL books. As
a result, the other equity of the Company is overstated by Rs.4,476.51 Lakhs and the liabilities are understated by Rs.4,476.51 Lakhs. Further, an amount of Rs.
4,556.60 Lakhs is due to GPL towards the non-interest-bearing loan as per the books of the Company. But as per the confirmation from GPL, the amount due to
them is Rs. 4,896.21 Lakhs. As a result, the other equity of the Company is overstated by Rs.339.61 Lakhs and the liabilities of the Company are understated by
Rs.339.61 Lakhs.

2.The holding company has defaulted in repayment of outstanding term loan of Rs. 3,822.65 Lakhs and outstanding accumulated interest of Rs. 1,193.21 Lakhs
(Interest was recognized in the financial statements till 31 March 2023) payable to IL&FS Financial Services Limited. The company has been calculating and
recognizing interest only on the defaulted principle of Rs. 3,822.65 Lakhs as per the existing loan agreement since the Company has not received balance
confirmation from the said lender. In the absence of balance confirmation, we are unable to comment on the carrying value of term loan principle and outstand-

The Other Equity in the balance sheet is overstated by Rs. 4,395.14 Lakhs. Our conclusion on the statement is qualified in respect of the above matters.

5.We were informed that the Holding Company did not receive the audited financial statements of Indore Dewas Tollways Limited (IDTL), which is a material
subsidiary of the Holding Company for the quarter and year ended 31 March 2026 for the reasons stated there under. We were informed that the hon’ble NCLT
bench at Hyderabad had admitted IDTL into Corporate Insolvency Resolution Process (CIRP) under Section 7 of the Insolvency and Bankruptcy Code (IBC), 2016
(as amended) and appointed Interim Resolution Professional (IRP). Further, a liquidator has been appointed for liquidation of IDTL. In this regard, we were
informed that the Holding Company has compiled the financials results of IDTL for the year ended 31 March 2026 that were included in the statement by adopting
the following procedure.

For the period 01st April 2023 to 30th October 2023, based on books of accounts and for the period 31st October 2023 to 31st March 2026, as nil transactions.
In the absence of the consolidation of subsidiary for the full year, we are unable to determine the effects on the consolidated financial statements of the failure
to consolidate the subsidiary for the full year.
For and on behalf of the Board of Directors
GAYATRI HIGHWAYS LIMITED

MahindraLIFESPACES

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A-Wing, Mahindra Towers, Worli,
Mumbai 400 018; Tel: 022- 67478600 E-mail: investor.mldi@mahindra.com;
Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949
NOTICE TO THE EQUITY SHAREHOLDERS OF THE COMPANY
Sub.: Transfer of Equity Shares (Shares) of the Company to
the Investor Education and Protection Fund
This Notice is published pursuant to Clause (a) of Rule 6(3) of the

Investor Education and Protection Fund Authority (Accounting, Audit,

under the Rules, for taking appropriate actions.

The Company has uploaded full details of such shareholders viz.
Name and DP ID - Client ID / Folio No. and shares due for transfer
to the IEPF, on its website at the web-link
https://ris.kfintech.com/services/IEPF/IEPFInfo.aspx ?a=w5 MHkSt%
2bE9w%3d.

Shareholders are requested to refer to the web-link to verify the
details of uncashed dividends and the shares liable to be transferred to
the |EPF. Kindly note that all future benefits accruing on such shares,
dividend arising on such shares would also be credited to the |EPF.

The concerned shareholders, holding shares in physical form and
whose shares are liable to be transferred to |EPF Authority may note
that the Company would be issuing new share certificate(s) in lieu of
the original share certificate(s) held by them for the purpose of
dematerialisation and transfer of shares to |[EPF Authority as per the
Rules and upon such issue, the original share certificate(s) which are
registered in their name will stand automatically cancelled and will be
deemed non-negotiable. The shareholders may further note that the
details uploaded by the Company on its website should be regarded as
and shall be deemed adequate notice in respect of issue of the new
share certificate(s) by the Company for the purpose of transfer of
shares to |EPF pursuant to the Rules. The concerned shareholders
holding shares in dematerialised form may note that the Company
shall inform the depository by way of corporate action for transfer of
sharesin favour of the IEPF Authority pursuanttothe Rules.

In case of share(s) held in dematerialised form, the Company shall
inform the depository by way of Corporate Action, where the
shareholder(s) have their accounts for transfer in favour of the IEPF
Authority.

Please note that the due date for claiming dividend for Financial Year
2018-19 is 27th August, 2026. All concerned shareholder(s) are
requested to make an application to the Company/the Company’s
Registrar and Transfer Agents preferably by 10th August, 2026 with a
request for claiming uncashed or unclaimed dividend for the year
2018-2019 and onwards to enable processing of claims before the due
date.

In case no valid claim in respect of unclaimed dividend is received

einward.ris@kfintech.com. Website: www.kfintech.com, Toll Free No.:
1800-309-4001

The said Notice may be accessed on the Company’s website at
https:/fwww.mahindralifespaces.com/ and may also be accessed on
the Stock Exchanges website at https./www.bseindia.com/ and
https:/www.nseindia.com/.
Place: Mumbai
Date : 26™ May, 2026

For Mahindra Lifespace Developers Limited

Apcotex Industries Limited

Registered Office
C-403/404, 4th Level, Wing C, Tower 1, Seawoods
Grand Central, Sector 40, Navi Mumbai — 400706,
Maharashtra, India +91-22-62060800
www.apcotex.com Email: redressal@apcotex.com
CIN: L99999MH1986PLC039199

NOTICE TO THE SHAREHOLDERS OF

40TH ANNUAL GENERAL MEETING
Notice is hereby given that the Fortieth (40th) Annual General
Meeting (AGM) of the Apcotex Industries Limited will be

held on Thursday, 25th June 2026 at 11:00 a.m. IST,
through Video Conferencing (VC) / Other Audio-Visual

A

o~
apcote

Bonds Beyand Chemistry

Standalone Consolidated £ i Means (OAVM) to transact the business, as set out in the
sl Quarter Year Quarter Quarter Year Quarter Tran-smr and Refund) RUIe-S' 201 6 nou(ﬁed bylhe,!'\.l'llnlstry of Corporate Notice of AGM which is being circulated for convening the AGM
i Particulars (3mlended | (12mjended | (3m)ended | (3m)ended | (12mlended | (3mlended | [ Affairsasamended fromtimetotime (“the Rules”). in compliance with all the applicable provisions of the

¢ 31/03/2026 | 3103/2026 | 3103/2025 | 31/03/2026 | 314372026 | 3103/2025 Pursuant to section 124(6) of the Companies Act, 201 3read with the ;
: : : - : : . h Companies Act, 2013 and the Rules made thereunder and the
Audited | :Audited. ). -Audited Audited Audited: || _Audited Rules, the Company is mandated to transfer all shares in respect of Securities and Exchange Board of India (“SEBI") (Listing

1 |-Tokal oo from Oparstions — 191235 | sdbad | 1ARAG 1A% | 5d058 | Lwen which dividend has not been paid or claimed by the shareholders for Obligations and Disclosure Requirements) Regulations 2015,

2 | Net profit/{loss) before tax and exceptional items (237.29) 208563 (505.84) (237.29) 208554 (505.93) seven consecutive years or more, to the Investor Education and read with General Circular No. 03/2025 dated September 22

3 | Net profit/(loss) after exceptional items and before tax (237.29) 208563 (505.84) (237.29) 2085.54 (505.99) Protection Fund (IEPF). The Rules, amongst other matters, contain 2025, subsequent circulars issued in this regard, issued by the

4 | Net profit/(loss) for the period after tax (239.42) 2053.16 (505.84) 689.94 (122.46) | 134730.23 rovisions for transfer .of these sh;‘ires to the IEPE Howeva:r where Ministry Iof Corpor@te Affairs (MCA) and other applicable
Net profit/{loss) for the period after tax from continuing p . g . . ’ . circulars issued in this regard.

5 | Total Comprehensive Income for the year (234.98) oGS FED (518.75) p— (11802) | 13471732 there is a specific order of Court or Tribunal or Statutory Authority ) . ) ]
[Comprising loss for the year (after tax) and other ’ ’ : ’ ' ’ restraining any transfer of such shares and payment of dividend or In compliance with the above circulars, the Company will be
:Onﬁrpre:enswe - aljme erere) 479304 | 4,79304 | 479304 | 479304 | 4,79304 | 4,793.04 Where such shares are pledged or hypothecated under the provisions :ionnd":\?it;h;: fr?rtmrt?:IICRgog:? fso?fF:’hgoggf;:gtgftlggzeﬂ?!?m%gg

quity share capital_ i Ll o e el ks Lk of the Depositories Act, 1996, the Company will not transfer such h gwim | add P istered with the C /

7 | Other Equity (excluding Revaluation Reserve) as per the (21,965.02) (67,505.06) sharesto the IEPE \’I; 03? € n;‘alTa ;ESSAES a';? ISE@S Elre “'F': i _e l?n.)lp@l—?]y
Audited Balance Sheet of the year #7102 S ) - ) ) o egistrar ransfer Agent/ Depository Participant(s). The

8 [Earnings Per Share (of Rs.2/- each) Adhering to the various requirements set out in the Rules, individual requirement of sending physical copies of the Annual Report
- Basic and Diluted (in Rs) {0.10) 0.86 (022) 029 {0.05) 56321 communication has simultaneously been sent by the Company to the has been dispensed with vide above-mentioned MCA Circulars
(notannimlized the quarteriydata) concerned shareholders whose shares are liable to be transferred and SEBI Circulars. However, the physical copies of the Notice

of the 40th AGM along with the Annual Report for FY 2025-26
shall be sent to those Members, who request the same at
redressal@apcotex.com.

Members may note that the Annual Report 2025-26 will also be
available on the Company's website www.apcotex.com
websites of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively and on the NSDL website
www.evoting.nsdl.com. Members can attend and participate in
the AGM through the VC/OAVM facility only. The instructions
for joining the AGM are provided in the notice of the AGM.
Members attending the meeting through VC/OAVM shall be
counted for the purpose of reckoning the quorum under Section
103 ofthe CompaniesAct, 2013.

The Company is providing remote e-voting facility (remote e-
voting) to all its members to cast their votes on all resolutions
which is set out in the Notice of the AGM. Members have the
option to cast their vote on any of the resolutions using the
remote e-voting facility or e-voting during the AGM. Detailed
procedure for remote e-voting/e-voting during the AGM is
provided inthe Notice of the AGM.

Members may note that the Board of Directors at its meeting
held on 6th May 2026, has recommended a dividend of ¥ 5.50
per equity share of ¥ 2.00 each ("final dividend"). The final
dividend, if declared at the AGM, will be paid, subject to
deduction of tax at source ('TDS'), after 25th June 2026 but
before 24th July 2026.

The Company has fixed Friday, 12th June 2026 as the 'Record
Date' for determining entittement of shareholders to receive
final dividend for the FY 2025- 26, if approved at the AGM. To
avoid delay in receiving dividend, shareholders are requested
to update their KYC with their depositories (where shares are
held in dematerialized mode) and with their RTA (where shares
are held in physical mode) to receive dividend directly into their
bank account on the payout date.

If your e-mail address is not registered with the Depositories (if
shares held in electronic form) / Company (if shares held in
physical form), you may register to receive the Notice of the
AGM along with the Annual Report 2025-26, by completing the
process as under:

ing interest as at 31 March 2026 or any adjustment required to and the consequent impact if any on the financial statements had the confirmations been received ; :

bkl S, from the shareholders by due date, the Company shall, with a view to Physical Send a request to the Registrar and Share
3.The halding company did not provide interest on the outstanding term loan of Rs. 3,822. 65 Lakhs due ta IL&FS Financial Services Limited for the period 01 April comply with the requirements set out in the Rules, transfer the shares Holding Transfer Agent viz. MUFG Intime India
2023 to 31 March 2026. The Company’s records indicate that, had management provided interest for the period 01 April 2023 to 31 March 2026, the cumulative ‘ i i P Private Limited ('MUEG') (Eormerly known
loss and the corresponding liability would have been increased by Rs. 1,720.20 Lakhs and total equity would have been reduced by Rs. 1,720.20 Lakhs calculated tothe lFPFAUthOTINW“FOUt gwmganymnh.emmme' Please nme. that As 'Link Intime (India F)»,iéate Lin"{ited') at
on interest of 15% p.a. no claim shall lie against the Company in respect of unclaimed investor.helpdesk@in,mpms.mufg.com /
4.aThe holdi_ng Company hasqdvanced loans including interest till 31 March 2026 of_R;. 2,853.28 Lakhs. Further_it has to receiv_e an amount of R5.83_.52 Lakhs dividend and shares transferred to the |EPFﬁuthority_ satyan - de I; ai@in m D?’n s 'm uf%. com:
towards receivable for deputation. All these amounts aggregate to Rs. 2,936.80 Lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity. As per Sharehold te that both th laimed dividend and th P . i > - d F I"
the audited financial statements of the CEL as on 31 March 2026, the negative net worth stood at Rs. 12,864.50 Lakhs. Consequent to the erosion in the net worth arenolders may note tha 0 . e UI?C Ime “‘_" en a'? e . Toregister e-mail address, please provide Folio
of CEL, the exposure of the Company to the extent of Rs. 2,936.80 Lakhs is required to be impaired fully. IndAS 36 requires the company to provide forimpairment shares transferred to |EPF Authority including all benefits accruing on No., Name of shareholder, scanned copy of the
in the value of investments and other financial assets by providing for the amount of impairment in the Profit & Loss Account. such shares, if any, can be claimed back by them from IEPF Authority share certificate (front and back), PAN and Aadhar
b.The holding Company has invested Rs. 2,576.88 Lakhs (including accumulated share of profit as per equity method Rs. 995.52 Lakhs) as equity (50% share in .' ' : ! (self-attested scanned copy of PAN and Aadhar
equity) and Rs. 20.88 Lakhs towards receivable for deputation aggregating to Rs. 2,597.76 Lakhs in Hyderabad Expressways Limited (HEL), a jointly controlled entity. after following the procedure as prescribed in the Rules. Card)along with the request letter duly signed.

As per the audited financial statements of the HEL as on 31 March 2026, the positive net worth stood at Rs. 8,040.29 Lakhs including a loan of Rs. 5,761.46 Lakhs For any queries on the above matter, shareholders are requested to 2. To update Bank A/c details, please provide
advanced to CEL. As per the above paragraph, CEL has a negative net-warth of Rs. 12,864.50 Lakhs as on 31 March 2026. Continuing for the reasons stated in the s . . original canceled cheque / copy of Bank passbook
above paragraph, the loan advanced by HEL is in our opinion, doubtful of recovery resulting in reduction of net-worth of HEL to Rs. 2,278.83 Lakhs. The Company contact the Company’s Registrar and Share Transfer Agents, Kfin / statement attested by Banker

owns 50% of the equity share capital of HEL and hence the Company share of net-worth in HEL works out to Rs. 1,139.42 Lakhs vis-3-vis the exposure of Rs. 2,597.76 Technologies Limited, Unit: Mahindra Lifespace Developers Ltd, Y .

Lakhs. This result inimpairment to an extent of Rs. 1,458.34 Lakhs from out of the investments made in HEL and Receivables due. Ind AS 36 requires the company . . . -

to provide for this impairment in the value of investments and other financial assets by providing for the amount of impairment in the Profit & Loss Account. Selgnjlum Tower B, Plot 31 & 32, Financial District, Nanakramgyda' Demat Please contact your Depository Participant (DP)
Since the holding company has not impaired the cost of investments, debentures, loans granted to jointly controlled entities and trade receivables ta an extent of Serilingampally Mandal, Hyderabad - 500 032, Telangana at, email |D: Holdi and follow the prgcess adp:.rised rgy your DFI'?’

Rs. 2,936.80 Lakhs to CEL and Rs.1,458.34 Lakhs to HELin its books, the Loss for the year and other Comprehensive Income are understated by the said amount. olding -

As per SEBI directives, with effect from November 18, 2025,
payment of dividends shall be processed in electronic mode
only. Payment through dividend warrants or cheques has been
discontinued. Shareholders are therefore requested to update
their bank details and ensure that their accounts are KYC
compliant. (SEBI/ Master Circular no. SEBI/HO/38/13/(4)2026-
MIRSDPOD/1/4298/2026 dated February 6, 2026, read with
SEBI Listing Regulations)

For Apcotex Industries Limited

sembe 8 CH.KRISHNAMURTHY  K.G.Naidu Sd- Sd/-
Place: Hyderabad Complete Resits. §3 Chz'lirman Chiéf Executive Officer _B“al Parmar Place: Navi Mumbai Drigesh Mittal
Date: 25th May, 2026 DIN: 08661228 Company Secretary & Compliance Officer Date: 26th May 2026 Company Secretary
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GAYATRI HIGHWAYS LIMITED

Regd office: 5th Floor, A-Block, TSR Towers, 6-3-1090, Rajbh bad Y082, Tel

Tel: 040-40024262, Email: gcs@gwatrlhlshwm com, Web: www.ga\ratﬁhishwmmm CIN: usmomzousa-l.msnas

Standal
s Quarter Year Quarter Quarter Year Quarter
e Particulars 3mjended | (12mjended | (3mlended | (3Imlended | (3m)ended
5 31032026 31032026 | 31/03/2025 | 31032026 31032026 | 31032025
Audited Audited Audited Audited Audited Audited |
1 | Total Income from Operations 151235 520583 198.68 1512.35 5205.83 198.68
2 | Net profit/(loss) before tax and exceptional items. 1237.29) 208563 [505.84) 237.29) 2085 .54 (505.99)
3 | Net profit/{loss) after exceptional items and before tax {237.29) 208563 (505.84) (237.29) 208554 (505.99)
4 | Net profit/{loss) for the period after tax (239.42) 2053.16 (505.84) 689.94 (122.48) 13473023
Net profit/{loss) for the period after tax from continuing
5 | Total Comprehensive income for the year
[Comprising loss for the year (after tax) and other (234.98) 205760 (518.75) 69438 (1as0) 131732
comprehensive income (after tax)]
6 | Equity share capital 4,793.04 4,793.04 4,793.04 4,793.04 4,793.04 4,793.04
7 | Other Equity (excluding Revaluation Reserve) as per the
Audited Balance Sheet of the year (21,965.02) (67.505.06)
8 | Earnings Per Share (of Rs.2/- each)
- Basic and Diluted (in Rs.) {0.10) 0.86 (0.22) 029 (0.05) 56.321
(not annualized the quarterly data)
a) The above is an uf thn fi of Q.!.I!I'(lrl\f Fnlminl Results ﬁled with the Stock Exchanges under Ri 33 of the SEBI (Listing and Other
Disclosure Req 2015.The S has exp modlfied pinion on Standal and C lennal its for the
quarter and year ended 31st March, 2026. The full format ofthe of Audited Fi Its along with of Audit qualifi lable on the

websites of the Stock Exchanges at www.bseindia.com (BSE), www.nseindia.com tNSEi and on the company’s website at mwnmﬂm .com or may be

accessed by scanning the QR Code provided below.

b) The above Audited dal and C lid!

Directors at their meeting held on 25th May 2026.

c) The Statutory Auditors has expressed a modified opinion on the following:
Fi

1 Financial Results were reviewed by the Audit Committee on 25th May 2026 and approved by the Board of

1. The Company has written back Zero Interest Subordinate Loan (ZI5L) payable to Gayatri Projects Limited (GPL) of Rs.17,887.51 Lakhs during the financial year
2022-23, out of which GPL has confirmed the write off of Rs.13,411.00 Lakhs and the balance of Rs.4,476.51 Lakhs is yet to be written off in GPL books. As a result,
the other equity of the Company is overstated by Rs.4,476.51 Lakhs and the liabilities are understated by Rs.4,476.51 Lakhs. Further, an amount of Rs. 4,556.60
Lakhs is due to GPL towards the non-interest-bearing loan as per the books of the Company. But as per the confirmation from GPL, the amount due to them is Rs.
4,896.21 Lakhs. As a result, the other equity of the Company is overstated by Rs.339.61 Lakhs and the liabilities of the Company are understated by Rs.339.61

2.The G has inr of out term loan of Rs. 3,822.65 Lakhs and outstanding accumulated interest of Rs. 1, 19321 l.akhs unteu—sl
was recognized in the financial statements till 31 March 2023) payable to II.&FS Financial Services Limited. The company has been calc

interest only on the defaulted principle of Rs. 3,822.65 Lakhs as per the exi g loan ag since the Cc has not received balance oonﬁrmalm from
the said lender. in the absence of balance confir we are o cx on the carrying value of term loan principle and outstanding interest asat 31
March 2026 or any adjustment required to and the consequent impact if any on the financial statements had the confirmations been received from the lender.
3.The Company did not provide interest on the outstanding term loan of Rs. 3,822, 65 Lakhs due to IL&FS Financial Services Limited for the period 01 April 2023
to 31 March 2026. The Company’s records indicate that, had rmnded for the 01 April 2023 to 31 March 2026, the cumulative loss
and the ct'm'espomlmg liability would have been increased by Rs. 1,720.20 l.akhs and total equity would have been reduced by Rs. 1,720.20 Lakhs calculated on
interest of 15% p.a.

4 a.The Company has invested Rs.434.32 Lakhs as equity and 0.001% optionally convertible debentures of Rs.1, 112 48 Lakhs as weil : i loans including
interest till 31 March 2026 of Rs.2,853.28 Lakhs. Further it has to receive an amount of Rs.83.52 Lakhs rec for di All these
aggregate to Rs.4,483.60 Lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity. As per the audited financial of the CELas on 31

March 2026, the negative net worth stood at Rs.12,864.50 Lakhs. Consequent to the erosion in the net worth of CEL. the exposure of the Company to the extent
of Rs. 4,483 .60 Lakhs is required to be impaired fully. IndAS 36 requires the company to provide for impairment in the value of investments and other financial
assets by providing for the amount of impairment in the Profit & Loss Account.

b.The Company has invested Rs. 1,581.36 Lakhs as equity (50% share in equity) and Rs. 20.88 Lakhs towards receivable for d ion agg ing to Rs. 1,602.24
Lakhsin Hyderabad Expressways Limited (HEL), a jointly controlled entity. As per the audited financial f the HEL as on 31 March 2026, the positive net
wnrt‘hstmdatﬂs..smaEukminmdingaloanofns.s 761.46 Lakhs advanced to CEL. As per theabove CEL has a negati et wth of Rs.12,864.50
Lakhs as on 31 March 2026. Conti for the stated in the above paragraph, the loan advanced by HEL is in our opinion, doubtful of recovery resulting
in reduction of net-worth of HEL to Rs. 2,278.83 Lakhs. The Company owns 50% of the equity share capital of HEL and hence the Company share of net-worth in
HEL works out to Rs. 1,139 .42 Lakhs vis-a-vis the exposure of Rs. 1,602.24 Lakhs. This result in impairment to an extent of Rs 462 82 Lakhs from out of the
investments made in HEL and Receivables due. Ind AS 36 requi the ¥ top de for this impairment in the value of investments and other financial
assets by providing for the amount of impairment in the Profit & Loss Account.

Since the Company has not impaired the cost of i loans i to jointly © i entities and trade receivables to an extent of Rs.
4,483.60 Lakhs to CEL and Rs.462.82 Lakhs to HEL in its books, the Loss for the year and other Comprehensive Income are understated by the said amount. The
other equity in the balance sheet is overstated by Rs. 4,946.42 Lakhs. Our conclusion on the statement is qualified in respect of the above matters.

E =

1.The holding company has written back Zero Interest Subordinate Loan (ZISL) payable to Gayatri Projects Limited (GPL) of Rs.17,887.51 Lakhs during the financial
year 2022-23, out of which GPL has confirmed the write off of Rs.13,411.00 Lakhs and the balance of Rs.4,476.51 Lakhs is yet to be written off in GPL books. As
a result, the other equity of the Company is overstated by Rs.4,476.51 Lakhs and the liabilities are understated by Rs.4,476.51 Lakhs. Further, an amount of Rs.
4,556.60 Lakhs is due to GPL towards the non-interest-bearing loan as per the books of the Company. But as per the confirmation from GPL, the amount due to
them is Rs. 4ﬂ196,21 Lakhs. As a result, the other equity of the Company is overstated by Rs.339.61 Lakhs and the liabilities of the Company are understated by
Rs.339.61 Lakhs.
2.The holding © ¥ has jef; in repay ding term loan of Rs. 3,822.65 Lakhs and ding acc ofRs. 1, 193 11 Lakhs
[ was r i in the fi ial till 31 March 2023) payable to ILEFS Financial Services Limited. The ¢ has been cak and
recognizing interest only on the defaulted principle of Rs. 3,822 65 l.akhs as per the existing loan agreement since the Company has not received balance

confirmation from the said lender. In the absence of balance confi e are ble to ¢ on the carrying value ol term loan principle and outstand-
ing interest as at 31 March 2026 or any adjustment required to and the r.onsequmt impact if any on the financial ad the ions been received
from the lender.

3 The holding company did not provide on the fing term loan of Rs. 3, 822 65 Lakhs due to ILEFS Financial Services Limited for the period 01 April

2023 to 31 March 2026. The Company’s records indicate that, had r for the period 01 April 2023 to 31 March 2026, the cumulative
loss and the m:‘wondlu liability would have been increased by Rs. 1,720.20 I.akhs and total equity would have been reduced by Rs. 1,720.20 Lakhs calculated
on interest o pa
4.aThe h C has ad ed loans including interest till 31 March 2026 of Rs. 2,853.28 Lakhs. Further it has to receive an amount of Rs.83.52 Lakhs
towards receivable for ﬁepuutlon All these amounts aggregate to Rs, 2,936.80 Lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity. As per
the audited financial of the CEL as on 31 March 2026, the negative net worth stood at Rs. 12,864.50 Lakhs. Consegquent to the erosion in the net worth
of CEL, the exposure of the Company to the extent of Rs. 2,936.80 Lakhs is required to be impaired fully. IndAS 36 requires the company to provide for impairment
inthe value af investments and other financial assets by providing for the amount of impairment in the Profit & Loss Account.
i Rs. 2,576.88 l.ak;hs (including accumulitad share of profit as per equity method Rs. 995.52 Lakhs) as equity (50% share in
i for d ager g to Rs. 2,597.76 Lakhs in Hyderabad Expressways Limited (HEL), a jointly controlled entity.
of the HEL as on 31 March 2026 the positive net worth stood at Rs. 8,040.29 l.akhsindud.un[ a loan of Rs. 5,761.46 Lakhs

b has
equity) and Rs. 20 88 Lakhs towards

As per the
advanced to CEL. As per the above paragraph, CEL has a negative net-worth of Rs. 12,864.50 Lakhs as on 31 March 2026. Conti g for the stated in the
above the loan adh ed by HEL is in our opinion, doubtful of recovery resulllng in reduction of net-worth of HEL to Rs. 2 278.83 Lakhs. The Company

owns 50% of the equity share capital of HEL and hence the Company share of net-worth in HEL works out to Rs. 1,139.42 Lakhs vl&é-vislhee-powe of Rs. 2,597.76
Lakhs. This result in impairment to an extent of Rs. 1,458.34 Lakhs from out of the investments made in HEL and Receivables due. ind AS 36 requires the company
to pmvlde far tl\ls impairment in the value of investments and other financial assets by providing for the amount o! impalrmenl in the Profit & Loss Account.
Since the holding has not impaired the cost of investments, debentures, loans granted to jointly c ies and trade bles to an extent of
Rs. 2,936.80 Lakhs to CEL and Rs. 1,458.34 Lakhs to HEL in its books, the Loss for the year and other Comprehensive Incm are understated by the said amount.
The Other Equity in the bal sheet is i by Rs. 4,395.14 Lakhs. Our fusion on the is qualified in respect of the above matters.
5We wem inlormed thal the Holding Company did not receive the audited financial statements of indore De\-as Tollways Limited (IDTL), which is a material
bsidiary of the for the quarter and year ended 31 March 2026 for the reasons stated there under. We were informed that the hon’ble NCLT
bench at Hvderahad had admutted IDTL into Corporate Insolvency Resolution Process (CIRP) under Section 7 ol the Imolvencv and Bankruptcy Code (1B8C), 2016
(as and inted Interim Resolution Pr | (IRP). Further, a liquid has been d for | dation of IDTL. In this regard, we were
informed that the Holding Company has piled the fi ials results of IDTL for the year ended 31 March 2026 that were included in the statement by adopting
the following procedure.
For the period O1st April 2023 to 30th October 2023 based on books of accounts and for the period 31st October 2023 to 3lst March 2026, as nil transactions.
In the absence of the the full year, we are unable to determine the effects on the c nancial of the failure
to consolidate the subsidiary for the full year.

For and on behalf of the Board of Directors
GAYATRI HIGHWAYS LIMITED

CH.KRISHNAMURTHY K.G.Naidu
Place: rabad Chairman Chief Executive Officer
Date: 25th May, 2026 DIN: 08661228
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