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NAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED R 2025
the Board i Tuesday, the 10" Febuary 2026 (Rs. in Lokhs, unless specified)
terim dividend of Rs.25- per equy share of Rs.10¢- each (.2, 250%) for Standalone Consolidated
12020: 5 Quarter | Year to date Quartel For the Quarter | Yeartodate| Quarter For the
N Particulars (3m}ended | (Sm)ended|| d|year ended|(3Imjended |(9m]ended | (3m)ended| year ended
Re. 25 perequity shere 0, 3171272025 |31/12/2025|3 11 22024 | 3103/2025|311 22025 |3 11 22025 311 22024 31030025
nd entitlemant 14 Febuary 2026, Saturday Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | L d| Audited
6" March 2026, Friday 1 | Total Income from Operations 54.95 369348 514.87 258666 5495 3609348 514 87 258666
*__M tw,mwmlwgnwgm?aofﬁaaqmm 2 | Net profit/(loss] before tax and exceptional items [350.77) | 232292 | (397.10) 30.67 (351.48) | 2,322.03 | (397.74) 29.53
s datalls of applicable Tax Deduction at Source (TDS) ions under the 3 | Net nrr.\f.m’ loss) after excep.tional Items and befnr.eta.x (350.77) | 2,322.92 | (397.10) 30.67 (351.48) | 232203 | (397.74) 2553
lesident shareholder categories. 4 | Net prclnrl.l' loss) for the period after tax from continuing (350.91) | 229258 | (393.22) 30,67 (351.62) | 2,29189 | (393.86) 2953
3 avail nil rate of tax or any reduced rafe of fax are hersby requested to operations
vidence or document in support of their ciaim in Registrar's website 5 | Net profit/(less) for the period after tax from continuing "
. 3 350. 292.58 393.. 30.67 76.4 24 9,817.35)|1,12.8958
sryInTaxExemplionReglstration.aspy on or before close of business hours operations and discontinued operations (091 | 4292 Haa) (27643} | |\812:40]) 19,81/ 35)) 1,12 853,89
6 | Total Camprehensive Income for the period [Comprising
hokders: ) loss for the period {after tax) and other comprehensive {3s0.91) | 2.29258 | (393.22) 17.76 (276.43) | (B12.40) |(9.817.35)|1,12,882.92
Hﬁllﬂim!ﬂemmdumml payable where & valid Permanent Incomie (after tax)|
dat20%in PAN ; ;q:lt\f:ha{e r?p“;ﬂd P - } - 479304 | 479304 | 4793.04 | 479304 | 4793.04 | 479304 | 4.793.04 | 4,793.04
o fumish heir PAN to their respective Depository Participants are therefore ther Equity {excluding Revaluation Reserve) as per the
lately, A Audited Balance Sheet of the previous year {A521.52) {67,387.08)
be from T 9 | Earnings Per Share (of Rs.2/- each) {for continuing and
Py o discontinued operations)- Basic and Diluted (0.15) 096 (0.16) 0.01 {0.12) (0.34) (4.10} 47.10
ey s n (not annualized the quarterly data)
y pany year Inthe
o Notes :
wihe taxable limit ang Is th a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SE81 (Listing and Other
115G {far individusls up to age of 60 years) orin Form 151{luhmls Disclosure Requirements) Regulations, 2015, The full format of the Statement of Unaudited Financial Results is available on the websites of the Stock Exchanges
sars). at www. bseindia.com |BSE), www.nseindia.com [NSE) and on the company's website al www.gayatrihighways.com or may be accessed by scanning the QR Code
156 and | or Form 15H an be downloaded from the websita of provided below.
e Istration. b) The sbove Unaudited Jalone and Ci d Financial Results were reviewed by the Audit Committee on 12th February 2026 and approved by the Board

30 the dividend payable to the following resident non-individuals whera they
ients ag par the prescribed formal.

rontte o goramedty e rosimsof s 20t
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of Directors at their meeting held on 12th February 2026.

¢ The Statutory Auditors has expressed a qualified conclusion on the following:

Standalone Financial Results:

a) The Company has written back Zero Interest Subardinate Loan (ZI5L) payable to Gayatri Projects Limited of Rs.17,887 51 Lakhs during the financial year 2022-
23 which has been subject to confirmation from Gayatri Projects Limited. In the absence of balance confirmation, we are unable to comment upon the aforesaid
write back or any adjustment required to and the consequent impact if any on these standalone finandal results for the 3 months period 01 October 2025 to 31
December 2025 and the 9 months period 01 April 2025 to 31 December 2025 had the confirmations been received from the Gayatri Projects Limited.
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1« the SEBI raguiatians. Copy of registration documents (self-attested) should
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hareholders
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0% (pl ) or the Tex Treaty Rate, whichever

Mndpeyahlethm Portiolo Investors, Foreign Instituonal Investars
rehold
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[m( Resldency Certificate (TRC) ulmlned from the tax authorities of the
harehalder is resident (TRC valid for the Financial Year 2025-26)

n 10F as per the prescribed format If all the detalls required in

onad in the TRG.

he Permanent Account Number (PAN Card), if any, allotted by the Indian

seficial ownership by the non-resident shareholder as per the prescribed

nent Establishment (PE) declaration,

beneficial Tax Treaty Rate, where
n the adequacy and completeness of such documents submitted by the
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cuments, sharsholders will stll have an aption to claim appropriate rafund, if
their income tax returns. No claim shall lie against the Compeny for taxes once

"
ome is assessabile 1o tax in the hands of a person olher than The registered
shareholder

ecord Diate, the registered i roquired 1o furnish a declaration
ress, PAM of the person to whom TDS credit s to be given and reasans for giving

I e i avalable i

aspe. This should be
xid fink on or before 19th February 2028 ta the RTA, Kindly nots that pa
ad after the cutolf date |, 19th February 2026.

thareholders holding shares in Physical Form:
Novaimber 03, 2021 {subsequently amended by circulars dated December 14,
umnzmmmmmmmmn
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‘mption in raspect of such fotios, only through elsctraniz mods with affect from

1pdiation of PAN or Choice of Nomination or Cantact Details or Motile Mumber of
Spacimen Signatursin rspect of physical foios, diidend/iterest ef. shal ba

i moda upan fi

hareholders holding shares in Demat Form:

nes made are 1l their &0l account
© / MICR code of their bank branch is property updated in the demal account.
{end would ba credited only throegh electronic mode to the bank account datails
count. Hence, shareholders are requested to contact their Depository Paricipant
Betaits, in carse of any change.

iments of SEBI (LODR) Regulations, 2015, In case e dnidend crediled through
ched for amy reason, sich dividend will be crediled only Ehrowgh eleciromic mode
aorrect bank details in the respective Follo / Demat account. Dividend warrant /
will pat be issued against such rejection cases,

tod to update their bank accounts in their demat accounts or Folio so that the
Iy cradit of dividand in tha respactive bank accounts.

vadlis available on the website of the company ww.esabindia, com

By Order of the Board
G Balaji
Company Secretary

b) As explai in note 5 to the standalone financial results, the company has defaulted in repayment of outstanding term loan of As,3,822.65 Lakhs and
outstanding accumulated interest of Rs.1,193.21 Lakhs (Interest was recognized in the financial statementstill 31 March 2023) payable to IL&FS Financial Services
Limited. The Company has been calculating and recognizing interest only on the defaulted principle of Rs.3,822.65 Lakhs as per the existing loan agreement since
the Company has not received balance confirmatian from the said lender. In the absence of balance confirmaticn, we are unable to comment on the |nterest/
penalty if any to be provided in the books or any adjustment required to and the consequent impact if any on these standalone financial results for the 3 months
period 01 October 2025 to 31 December 2025 and the 9 months period 01 Aprll 2025 to 31 December 2025 had the confirmations been received from the lender,
¢} Asexplained in note 5 to the standalone financial results the company did not provide interest on the outstanding term loan of Rs. 3,822, 65 Lakhs due to ILEFS
Financial Services Limited for the 3 months period 01 October 2025 1o 31 December 2025 and the 9 months period D1 April 2025 to 31 December 2025, The
Company's records indicate that, had management provided interest for the 3 months period 01 October 2025 to 31 December 2025 and the § months peried 01
April 2025 to 31 December 2025, the expenses, the net loss after tax and total comprehensive loss for the 3 months period 01 October 202510 31 December 2025
and the 9 months period 01 April 2025 to 31 December 2025 would have been increased by Rs: 144.53 Lakhs and Rs. 432.01 Lakhs respectively.

d) a. The Company has invested Rs, 434.32 lakhs as equity and 0.01% optionally convertible debentures of Rs, 1,112 48 lakhs as well as advanced loans including
interest till 31 December 2025 of Rs, 2,801.27 lakhs. Further it has to receive an amount of Rs.83.52 lakhs towards recelvable for deputation. All these amounts
aggregate to Rs. 4,431.54 lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity.

As per the unaudited financial statements of the CEL as on 31 December 2025, the negative net worth stood at Rs. 12,562, 10 lakhs. Consequent to the erasion in
the net worth of CEL, the exposure of the Company to the extent of Rs. 4,431.54 lakhs is required to impaired fully, Ind AS 36 requires the Company to provide for
impairment in the value of investments and cther financial assets by providing for the amount of impairment in the Statement of Profit & Loss.

b. The Company has invested Rs. 1,581 36 Lakhs as equity (50% share in equity) and Rs. 20.88 Lakhs towards receivable for deputation aggregating to Rs. 1,602.24
Lakhs in Hyderabad Expressways Limited (HEL), a jaintly controlled entity.

As per the unaudited financial statements of the HEL a5 on 31 December 2025, the positive net worth stood at A5, 7,958.67 Lakhs including a loan of Rs, 5,671 84 Lakhs
advanced to CEL. As per the above paragraph, CEL has a negative net-worth of Rs. 12,562,10 Lakhs a5 on 31 December 2025, Continuing for the reasons stated in the
zbove paragraph, the loan advanced by HEL ks in our opinion, doubtful of recovery resulting in reduction of net-werth of HEL to Rs. 2,286.83 Lakhs. The Company owns
50% of the equity share capital of HEL and hence the Company share of net-worth in HEL works out to Rs. 1,143 42 Lakhs vis-a-viz the exposure of Re. 1,602.24 Lakhs.
This result in impairment to an extent of Rs.458.82 Lakhs from out of the investments made in HEL and Receivables due. Ind AS 36 reguires the company (o provide
for this Impairment In the value of investments and other financial assets by providing for the amount of impairment In the Profit & Loss Account.

Since the Company has not impaired the cost of investments, debentures, loans granted to jointly controlled entities and trade receivables to an extent of Rs,
4,431.54 Lakhs to CEL and Rs.458.82 Lakhs to HEL in its books, the Loss for the year and other Comprehensive Income are understated by the said amount, The
Other Equity in the balance sheet is overstated by Rs.4,890.36 lakhs,

Consolidated Financial Results:

a) The Holding Company has written back Zero Interest Subordinate Loan (ZI5L) payable to Gayatri Projects Limited of As. 17,887.51 Lakhs during the financial year
2022-23 which has been subject to confirmation from Gavatri Projects Limited. In the absence of balance confirmation, we are unable to comment upan the
aforesaid write back or any adjustment required to and the consequent impact if any on thesa consolidated financial results for the 3 months period 01 October
2025 to 31 December 2025 and the 9 months periad 01 April 2025 to 31 December 2025 had the confirmations been received from the Gayatri Projects Limited,
b) The Holding Company has defaulted in repayment of term loan of Rs, 3,822.65 Lakhs and interest of Rs,1,193.21 Lakhs (Interest was recognized in the financial
statements tiil 31 March 2023) payable to IL&FS Financial Services Limited. The holding company has been calculating and recognizing Interest only on the
defaulted principle of Rs. 3,822.65 Lakhs as per the existing loan agreements since the Company has not received balance confirmation from the said lender. In
the absence of balance confirmation, we are unable to comment on the Interest/penalty If any to be provided in the books or any adjustment required to and the
consequent impact if any on these consolidated finandal results for the 3 months period 01 October 2025 to 31 December 2025 and the 9 months period 01 April
2025 to 31 December 2025 had the confirmations been recelved from the lender.

¢) The Holding Company did not provide interest on the outstanding term loan of Rs. 3,822, 65 Lakhs due to IL&FS Financial Services Limited for the 3 months
period 01 October 2025 to 31 December 2025 and the 9 months period 01 April 2025 10 31 December 2025. The Comparny's records indicate that, had manage-
ment provided interest for the 3 months period 01 October 2025 to 31 December 2025 and the 9 months period 01 April 2025 to 31 December 2025, the
expenses, the net loss after tax and total comprehensive |oss for the 3 months period 01 October 2025 to 31 December 2025 and the 9 months period 01 April
2025 to 31 December 2025 would have been Increased by Rs. 144.53 Lakhs and Rs. 432.01 Lakhs respectively.

d) a. The holding Company has advanced loansincluding interest till 31 December 2025 of Rs.2,801.27 lakhs. Further it has to receive an amount of Rs.83.52 lakhs
towards receivable for deputation. All these amounts aggregate to Rs, 2884.74 lakhs in Cyberabad Expressways Limited (CEL), 3 jointly controlied entity.

As per the unaudited financial statements of the CEL as on 31 December 2025, the negative net worth stood at Rs. 12,562.10 lakhs. Consequent to the erosion in
the net warth of CEL, the exposure of the Company to the extent of Rs. 2,884.74 lakhs is required to be impaired fully. IndAS 36 requires the Company to provide
for impairment in the value of investments and other financial assets by providing for the amount of impairment in the statement of Profit & Loss.

b. The holding Compary has invested Rs. 2,536.07 lakhs (including accumulated share of profit as per equity method Rs. 954.71 lakhs) as equity (50% share in
equity) and Rs, 20.88 lakhs towards recelvable for deputation aggregating to Rs. 2,556.95 lakhsin Hyderabad Expressways Limited (HEL), a jointly contralled entity,
As per the unaudited financial statements of the HEL as on 31 December 2025, the positive net worth stood at Rs. 7,958.67 Lakhs including a loan of Rs. 5,671.84 Lakhs
advanced to CEL. As per the above paragraph, CEL has a negative net-worth of Rs. 12,562,10 Lakhs as on 31 December 2025, Continuing for the reasons stated in the
above paragraph, the loan advanced by HEL Is in our opinion, doubtful of recovery resulting in reduction of net-worth of HEL to Rs. 2,286,83 Lakhs. The Company owns
50% of the equity share capital of HEL and hence the Company share of net-worth in HEL works out to Rs, 1,143.42 Lakhs vis-a-vis the exposure of Rs. 2,556.95 Lakhs;
Thiz result in impairment to an extent of Rs, 1,413.53 Lakhs from out of the investments made in HEL and Receivables due. ind AS 36 reguires the company to provide
for this impairment in the value of investments and other financial assets by providing for the amount of impairment in the Profit & Loss Account,

Since the holding Company has not impaired the cost of investments, debentures, loans granted to jointly controlled entities and trade receivables to an extent of
Rs, 2,884.74 lakhs to CEL and Rs, 1,413.53 lakhs to HEL in its books, the Loss for the year and other Comprehensive Income are understated by the said amount,
The Other Equity in the balance sheet is overstated by Rs.4,298.27 lakhs,

&) As detailed in Note No 6 to the consolidated financial results, we were informed that the parent did not receive the sudited finanoal statements of Indore
Dewas Tollways Limited (IDTL), which is a material subsidiary of the Holding Company for the period ended 31 December 2025 for the reasons stated there under,
‘We were informed that the hon'ble NCLT bench at Hyderabad had admitted IDTL into Corporate Insolvency Resolution Process (CIRF) under Section 7 of the
Insolvency and Bankruptey Code (|BC), 2016 (as amended) and appointed Interim Resolution Professional (IRP) and a liquidator has been appainted for liquida-
tion of IDTL In this regard, we were informed that the parent has compiled the financials results of IDTL for the period ended 31 December 2025 that were
included in the statement by adopting the following procedure,

For the period 01st April 2023 to 30th October 2023, based on books of accounts and for the period 31st October 2023 to 31st December 2025, as nil transactions:
In the absence of the consolidation of subsidiary for the said period, we are unable to determine the effects on the consolidated financial results of the failure to
consolicate the subiaidiarg for-the said e For and on behall of the Board of Directors

i GAYATRI HIGHWAYS LIMITED
Scan for
M.V.NARASIMHA RAD K.G.Naidu
Place: Hyderabad Complete Results Chairman Chief Executive Officer

Date: 12th February, 2026 DIN: 06761474
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