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Qr ter.nded (Unaud ed)
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INVESIOR COMPLAINTS
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

ouarrer ended (Unaudited)

1. Segment Revenue (Net Sale / In.ome fron ea.h

se!7nentl 30th sept.2012 30th June 20l2 30lh Seoi.2011 30lh June 2012

a) Express Distribution & SuPply Chain

b)Shipping

25141

639

3822

232

24654

297

3509

324

2a327

E41

3706

2262

97556

2494

14671

3791

Total 29434 2A784 32136 114112

Lesr; lnter Scqment Re\cnue 5

Net Salee / Ircome from OPentions 29429 28780 32120 118018

2. Segment ResulB (Profit (+) / Loss G) before tar afld

iflterest from each Sesment)

a) Express Distibution & SuPPly Chaln

b) Shipping

d)OtherSales

2463

(634)

62

9

10284

(E6s)

71

t0l

3363

(56r)

52

i9806
(2,511)

229

{899 9591 2894 17579

Lessr i) lnterest (net of ln.ome)

ii) Other maLlocable expcnditxre net off

1135

394

166e

37(

1300

815

6197

3264

Total Profit befole tax 371 7549 al27

3. C.pital Employed

a) Expiess Distribution & SuPPly Chaln

b) Shipping

d) Unallocated/ Corporate

76604

25743

1186

5146

67765

26584

1131

54900

36243

953

4084

67765

26584

1131

3898

108719 99378 106180 99378

a) Exp.ess Dislribuiion & Supply Chain

b) Shipping

55006

14147

265

53039

9626

250

58434

14265

189

53039

9626

66418 62915 72844 62915

a)Express Dsiribution & supply Cha n

b) Shipping

d\ IJn,lln.2t d/ C.rborate

20598

15636

921

14726

16958

881

3896

6466

21978

764

4084

14726

16958

881

3898

42341 36463 33292 3646:
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1 19,28,741 opiions under Employee Stock Options Scheme were ouistanding as on September 30
2012

2 ln a prior year the Company discontjnued Freighter Aircraft operaUons as per the arangement with
Nationa Aviaiion Company of lndia Lid (NACtL), (the ersi,,r'hite tndian Airlines Ltd.,) due to continuous
failure and defaults by NACIL. The matter stands referred for arbttraUon of the Arbikat Tribunat
appointed by ihe parUes. Pending decision oftheArbitratTribunala sum ofRs.2659 lakhs is included
in ioans and advances being the difference belween the amount of Bank Guarantee invoked by
NACIL and claims acknowledged by the Company. ln the Company's view there are falr chances of
recovery of Rs.2659 lakhs. The Company has filed its staiement of Claim before the Arbitrat Tribunat
for the losses suffered against which NACIL has made counter ctaims. As per the legal advice
received by the company endorsed by another eminent jurjsi, no liabi ily is contemptated to arise in
the matter and no provisior is considered necessary in the accounts in this regard. The auditors in
their limiied review report have stated their inabi ity to express an opinion in the mafler.

3 Pursuant to the notificatron lssued by the ministry of Corporaie Affairs dated 29th Decenrber 2011 on
Accountirg Standard 11, the company has opled to adjust ihe carryjng cost of depreciable fixed
assets/ to amortjze lhe exchange differences on the Long term Forelgn Currency l\ronetary tems
over their tenure. Accordingly as on Septernber 30, 2012, the ga:n on exchange variance oi Rs
801.21 lacs has been transferred to the "Foreign Exchange Monetary Translaiion Difference Account'
(FCMITDA). The amortzation for the quarter on this account is Rs. 4.53 lakhs. The balance oi
Rs.75.35 lakhs in the FC[,4lTDA has been caried foMard. The net profit is lower by Rs. 796 68 takhs
for ihe quarter

4 Exceptiona ltems comprise of loss on sale of an old carqo ship Rs. 606 lacs.

5 The above iinancial results include unaudiied and unreviewed results offlve foreign subsidiaries.

6 The results for the perlod ended 30th Sep 2011 have been regrouped to conform to the Schedute Vl
(as amended) ofthe Companles Act.

7 Tax expense for the current period represents lncome Tax and Deferred Tax.

I The above unaudlted financral results have been reviewed by the Aud t Commtttee and approved by
the Board of Directors at its meeting held on 19'" Oclober 2012.The statutory audlors have carred
outthe limiied review ofthe above financial results,

I The slandalone iinanciai results oflhe Company are available for investors at www.oati.com.

FoTGATILIMITED
Place:Secunderabad
Date: 19b October, 2012 s\Q*1+.*--, -

Mahendra Agarwal
Founder& CEO
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LIMITED RE\'IEW REPORT

We have revie\red the accompanying statement of unaudited consolidated financial results of
GATI Limited for the quader eDded on 30th September, 2012 except for the disclosures

regarding "Public Shareholding" and "Promoter and Promoter Group Shareholding" which have

bein t.aied ftom disclosures made by the management and have not been audited by us This

statement is the responsibility of the Company's Management and has been approved by the

Board ofDirectors. bur responsibility is to issue a repofi on these financial statements based on

our review.

We conducted our review in accoldaace with the Standard on Review Engagement (SRE) 2400,

EngLtgefients to Refie.,N Financial Statemer?ls issued by the Institute of Chartered Accoultants of
India. This standard requires that we plan and perform thl- review to obtain moderate assurance

as to whether the financial statements are fiee of material misstatement. A review is limited

prima ly to inquiries of company personnel and anal)'tical procedures applied fo financial data

and thus provide less assurance than an audit. We have not pedormed an audit and accordingly,

we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attentiol that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accormting standards referred to in Section 211(3C) ofthe Companies Act,1956

and othir recognised accounting practices and policies has not disclosed the information required

to be disclosed in terms of Clause 41 of the Listing AgreemeDt iflcluding the manner in which it
is to be disclosed, or that it contains any material misstatement except that, we are unable to

express an opinion in the matter olclaim by National Aviation Company ofI[dia Ltd. leferred to

in note 2.

R.S, AGARIT/ALA & CO.
Chartered Accountants

Camp: Secunderabad
Date r/7 october 2012

28, Black Burn Lane
Kotkata - 700 012

Ph.r +91 33 2237 07 41

+91 33 22371682

For R.S. Aganvata & Co.
Chadered Accountants

Firm's Regn. No. : 304045E

{e.'L== .,

R.S. Agarwala
(Partner)

Membership No. F-5534



Ouiner E.ded(Unaudited)
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26 106 380
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Piolirlos frcn Operntions beforc Otier In.ome, finan.e.Gr

(1s6) (684) 7,912 3,873
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Prcfitbefore finance.ostand exceptionalirem 117 8,632 2,4\2 14,:51

127 2a4 4,7Q9
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40.93 40.93 44.50 40.93
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Notes:

1- 19.2A.741 options under Emptoyee Stoc2t)12. k Options Scheme were oulstanding as on September 30

'1 a pior vear tne compary dtsconhnue.l. Ere,ghter Aircraft operalo'ls as oer fl.e a.Ialgemelt wtrn
;i::J',#::"'J"f."Ti"ii31.* iH';:i9l'i ','' "..t',ri,"",no,in 

ai.ii*"i,o I a""" . 
"o*i."o^aooo.rt-"ooyrnepad,l,s ;;;;;;,d;:.:;,;,::ifJT,ii.:i!%,1,i::3J:I;r;l,"J.ffi_fflxa:lirr"fl,i

:::ilT::.".,:f:ffi:,iils,j:"J;1'lii:" T'y::1 
r," ,-o,"t oiEJ"" C,J',"i""ii,"i!" ,y r^crL *a

<*oss ,i"" iii c#,;;,;"illi:li ,J.#:.".,?il:i3":ff:,i[fi",^",Ji;i;;:;: ?:1ff:]il,"jjsuffered agarnst which NACTL has madF
comoany enoo,sea bf ";;ff ":ilfi; "i:i:':,:,:iiff #,ff ; :l:. i"'X, ::]::,:Tj,,,""..j{ lijprovisjon is considered necessarv in th: .
repol r^ave srareo tha*,ei.nab,hry to exo.ecJsolX:rii Ji'',li?'f;,[i: aJd,rors ir then im,teo 'eview

Pursuart to lhe nori"catto'r issued bv mF - ristry of,co.po.are Affais dated 29, Decemoer 20t I onAccourt ng Standard t t tne comoarv tr.. npred to adjust the ca.ry,ng cost of depreciable .ixeo assers/ro amortize the exchanqe drfierence; on rh
tmure accorai-sryasi"nd;#;;;;;:r:i;:iU;^":Ti,ftJi::t#:."T"*llST;ia?.i;:l
oeen transre.red ro the,Eoreiqn Exctanoe l\,4orerary-Translarion D fl"-r;;;;,;"Jr;;",;"CMr DA) Ti_,e

E8[IistT,lIJ: #:;!fi iiJ.,fl::?# ;""i:, ;:* tri;;i; g"l,af ;^ililii:t":[l:
Exceptional ttem comprises of the profit on sate of tand Rs. t24 Lakhs.

Pursuant to shareholders approval tn Februi
nas taken pace. ary' 2012 through poslal ballot, the following restructuring

The Company falsre'reo substartra' Dei of rts Express D:strrbL,l,o1 aro Supp,y Cha.n bus.'.ess{Fusc) io Gari.hintetsu Exo.ess pvt. Lro asuosdra.y.comoanyasrg"i"g,;.";lili"ilo:zorz

lli 3i;?';li;:1ffix1::,',iJ'fifl8j:irl *" 
"ess '|coast to coastr to ,,s wr'o'rv owred subs,d'arv

Acco.drngjy tne ,'narcial resJjts of the t.arsfe,reo ousiress LnoenaK ngs do not fo.m part o. t1e-rnanc,eis resuls or the compenv for l-e nFriod eno"o so, s"pr"iuli. zoii ]io,l"l#,i"" .rr" 
","

nor comparBble with financiat ;esults for flsepre-roe-2g1l 'e year endeo 30' Jrle 2012 ,.o qr",t"1 
"no"J:o'

The Company s engaged rn the Distriburr(
consioereo astne oni!i!;;"#':;;;i:''"" business (other lhan ihose transrerred - Note 4) is

Tax expense forthe current period represents Deierred Tax

The above unaudited ftnanctalresLrlts have b.
Boa.o o. o'reaors a.is r;;;!, i"6 ii'.n;[;;:ylt?l fiigi:ff;IXi:.:x,i5T:l.i"x J,i:lmtreo revrew of the above iinancial resu]ts

FoT GATI LIMITED

q!{^0._* .-
Mahendra Agarwat

Founder & CEO

a)

b)

Place'Secunderabad
Date. 19rh October 2ot2



R,S. AGARWALA & CO.
Charfered Accountants

28, Black Burn Lane
Kolkata - 700 012

Ph-': +91 73 22370741
+91 33 22377682

R.S. Aganvala
(Pafiner)

Membership No. F-5534

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of GATI Limited
for the quarler ended on 30th September, 2Ol2 excepl for the discloswes regarding "Public
Shareholiling" and "Promoter and Promoter Group Shareholding" which have been taced ftom

disclosures made by the management and have not been audited by us. This statement is the

responsibility of the Company's Management and has been approved by the Board ofDirectom.
Our responsibility is to issue a report on these financial statements based on our revie$.

We conducted our review in accordance *ith the Standard on Review EDgagement (SRE) 2400'

Engagefients to Refiew Fina cidl Statemenl,t issued by the Institute of Chaflered Accountants of
India. This standard requies that we plan and perform the review to obtain modemte assuance

as to whether the financial statemeDts are liee of material misstatement. A review is limited
prima ly to inquiries of company personnel and anal)tical procedures applied to fina[cial data

and thus provjde less assumnce than an audit. We have rrot perfomed an audit and accordingly,

we do not express an audit opirion.

Based on our rcvjcw co[ducted as above. ]rothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards refered to in Section 211(3C) ofthe Companies Act,1956
atrd other recognised accounting practices and policies has not disclosed the infbrmation required

to be disclosed in terms of Clause 41 of the Listing Agreement including the ma[ner in which it
is to be disclosed, or that it contains any materiaL misstatement except that, we are unable to

express an opjnion in the matter ofclaim by National Aviation Company oflndia l,td. refened to

in note 2.

For R.S. Agarwala & Co.
Chatered Accountants

Finn's Regn. No. : 304045E

L 6 fltr-^-- .-

Canp: Ser;gnluabad
Date : 
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