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AUDITED FINANCIAL RESULTS FOR YEAR ENDED 30th JTUNE, 2012
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(in Lakhs)
Standalone Standalone Consolidated
Particulars Quarter Ended Year Ended Year Ended
30.06.2012 | 31.03.2012 | 30.06.2011 | 30.06.2012 | 30.06.2011 | 30.06.2012 | 30.06.2011
1. Segment Revenue (Net Sale / Income from each
Segment)
a) Express Distribution & Supply Chain 1,589 21,237 21,185 68,123 81,348 99,303 90,456
b} Coast to Coast (Shipping) - 8 1,298 1,626 9,197 2,094 LA9F
¢) Fuel Sales - - - - - 14,781 13,017
d) Other Sales - - - - - 3,820 9,260
Less: Inter Segment Revenue - - a0 Z 68 1,980 1,662
Net Sales / Income from Operations 1,589 21,245 22,452 69,745 90,477 118,018 120,298
2. Segment Results (Profit (+) / Loss (-) before tax and
interest from each Segment)
a) Express Distribution & Supply Chain 9,042 3,438 3,057 30,178 10,165 18,354 4,576
b) Coast to Coast (Shipping) - (885) (273) {12,630) (36) (2,511) 8
¢) Fuel 5ales = - - - 229 1510
d) Other Sales - - - - 513 100
Total 9,042 2,554 2,784 17,548 10,128 16,127 9,833
Less: i) Tnterest (284) (1,631) (1,614) (4,709) (5.203) (6,192) {4,976)
ii) Other unallocable expenditure net off (376) (602) (662) (3,260) (2,630) {3,260) (2,484)
Total Profit before tax 8,382 321 508 9,579 2,295 6,675 2,373
3. Capital Employed
(Segment Assets - Segment Liabilities)
a) Express Distribution & Supply Chain 19,250 17,315 11,507 19,250 11,507 53,828 2,677
b) Coast to Coast (Shipping) (929 (929 21,72 (929) 21,726 (21,966) 21,726
¢) Fuel Stations = = - = = 14,974 9619
¢) Unallocated/ Corporate 15,224 14,571 955 (2,776) 955 15,224 9,786
Total 33,545 30,957 34,189 15,545 34,189 47,968 34,919




Notes:

1)

a)

Pursuant to shareholders approval in February, 2012 through postal ballot, the following
restructuring have taken place.

The Company transferred substantial part of its Express Distribution and Supply Chain business
(EDSC) to Gati-Kintetsu Express Put. Ltd., a subsidiary company as a going concern on 31.03.2012.
The Joint Venture Partner (KWE) acquired 30% equity interest in the subsidiary Company after
obtaining necessary regulatory approvals.

The Company is continuing to carry on the EDSC business through its aforesaid subsidiaries
besides operating International and E-Commerce Business and closely monitoring the performance
of all the subsidiaries.

The Company transferred its Shipping division business (Coast to Coast) to its wholly owned
subsidiary Gati Ship Pvt. Ltd., with effect from 31.03.2012.

Exceptional item comprises of net surplus on transfer of EDSC and shipping business, less related
expenses and provision for contingencies.

Other Income includes Rs. 89 crore profit from sale of part share in a subsidiary. refer note 1a.

a) The Board of Directors declared on 28.06.2012 a special interim dividend of Rs.0.60 per share
(30%) for the financial year 2011-12, which has been paid to all eligible shareholders as on the record
dateie. 11.07.2012.

b) The Board of directors at its meeting held on g™ August, 2012, has recommended a final dividend
of Rs.0.50 per share (25%) making a total dividend of Rs. 1.10 per share (55%) for the financial year
ended June 30, 2012.

The consolidated financial results include those of the 18 subsidiaries including 6 overseas
subsidiaries.

Pursuant to the notification issued by the ministry of Corporate Affairs dated 29" December 2011 on
Accounting Standard 11, the company has opted to adjust the carrying cost of depreciable fixed
assets/ to amortize the exchange differences on the Long term Foreign Currency Monetary Items
over their tenure. Accordingly as on June 30, 2012, Rs.11.43 crore has been carried forward in the
“Foreign Exchange Monetary Translation Difference Account”, the charge for depreciation is more by
Rs.0.49 crore and the net profit is lower by Rs. 0.48 crore for the quarter.

The remuneration to the Managing Director and erstwhile Whole-time Director is in excess of the
limits under the Companies Act, 1956 by Rs.222.24 lakhs which requires approval of the
Shareholders and the Central Government.

The Company had initiated in the earlier year Arbitration Proceeding with the National Aviation
Company of India Limited ("NACIL") in respect of certain disputes that had arisen between the
Company and NACIL arising out of the Wet Lease Agreement, the Company had entered into with
NACIL in the year 2007 wherein NACIL had invoked the Bank guarantee of Rs. 30 crores. The
Company had objected to the wrongful invocation of the Bank guarantee and raised claims on
NACIL in respect of the continuous breaches committed by it during the tenure of the Wet Lease
Agreement. NACIL had in turn raised certain counter claims on the Company in the proceedings.
The disputes are pending before the Arbitral Tribunal. No orders have been passed against the
Company nor have any claims been adjudicated in the matter as on date. In the opinion of the
Company’s Attorneys endorsed by another eminent jurist, no provision is considered necessary at
this stage. The statutory auditors in their report have stated their inability to express an opinion in
the matter.

Statement of summary of assets and liabilities as at 30-6-2012
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(2} Monev recerved against share warrants
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2. Share applicaton maonev pending allotment

2 Minority Interest

4 Non-Current Lisbilities

ia) Long-term borrewings

b} Deterred tax habiliiss(Net) 440 924 1.036
|(c) Othet long-term liabities &3 ezl 63 G656

(& Long-term provisions 397 , 357 iz
Non - Carrent Liahilities © 15,8760 10,754 27 879 19,490

% Current Liabdtties

{a) Short-term borrowings 13.025 13745 13,083
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10. 19,48,141 options under Employee Stock Options Scheme were outstanding as on  June 30, 2012.
11. Tax expense for the current period represents Income Tax and Deferred Tax.

12. Previous year / periods figures have been regrouped wherever necessary to conform to the
Schedule VI (as amended) of the Companies Act. The figures for the last quarter ended June 30,
2012 are the balancing figures between the audited figures in respect of full financial year and the
un-audited figures upto the period March 31, 2012.

13. The above audited financial results have Deen reviewed by the Audit Comm:ttee and approved by
the Board of Directors at its meeting held on 8" August, 2012.

For GAT! LIMITED

Place: %ecunderabad M | 3 -

Date: 87 August, 2012
Mahendra Agarwal
Founder & CEO
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