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DMart staring at
Reliance challenge

Ramping up e-commerce operations and going beyond its current
strongholds are key challenges for the grocery chain in its battle with
Mukesh Ambani's upcoming retail behemoth

VIVEAT SUSAN PINTO
Mumbai, 10ctober

themselves head-to-head in a battle

involving the sale of everyday items.
Mukesh Ambani’s Reliance Retail is the
largest organised retail player in the coun-
try, occupying a third of the market after it
acquired Future group’s retail assets a
month ago. But Radhakishan Damani, the
founder of DMart, the grocery chain that
started two decades ago, is no pushover.

The chain, say experts who track it close-
ly, has been quietly putting together a strat-
egy that involves setting up more stores,
increasing its e-commerce operations and
pushing its value proposition even more
aggressively among consumers.

To be sure, the Reliance versus DMart
battleis a fight of unequals in many respects.
DMart lags Reliance by a wide margin as
analysts Arnab Mitra and Pratik Rangnekar
of Credit Suisse pointed out. In a recent
report, the two analysts said the grocery rev-
enues of the Reliance-Future combine were
2.5 times that of DMart. The latter also
remains a largely west-centric chain, with
over a third of its 216 total stores located in
Maharashtra alone. Reliance has a wider
spread, thanks to a network of close t0 12,000
stores in the country. The Future deal will
give it an additional 1,800 stores.

To make matters worse, Reliance Retail
has been on-boarding a series of investors
for the last few weeks, all of whom are keen
to partake of its growth story. So far,
Reliance Retail has raised 318,600 crore in
four rounds, offloading 4.25 per cent stake
to mainly financial investors. A strategic
investor is likely to come later, who is
expected to help Reliance Retail with its
supply-chain management across online
and offline formats. Reliance’s new com-
merce venture, JioMart, hasbeen scaling up
fast since it went live in May. Orders per
day are estimated at over 400,000, ahead of
rivals such as BigBasket and Amazon.

So where does that leave DMart?

Abneesh Roy, executive vice president,
research (institutional equities), Edelweiss,
said that DMart could benefit from the shift
from unorganised to organised retail, a
trend that has grown in the last few years.
Industry estimates peg the size of India’s
total retail market at $700 billion. Around
15 per cent of this market is organised, while
85 per cent is unorganised, increasing
prospects for most organised retailers
including DMart as well as Reliance.

“DMart’s execution capabilities are
among the best in the industry and this will
give it an advantage in its fight with a larg-
er player such as Reliance,” Roy said. “Yes,
there is room for it to expand to more mar-
kets. But even within its existing markets,
there is significant headroom for growth,
given that the penetration of organised
retail is not huge in the country,” he said.
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However, a crucial strategic shift for
DMart would be to build more pockets of
strength, beyond the western region where
it is traditionally known. In the Mumbai
market, for instance, DMart has 32 stores,
setup as part of its cluster-based approach.
DMart may have to, said experts, shed its
conservative nature and build a loyal base
in other metropolitan cities too, if it wishes
to hedge itself from the risk of competitive
intensity in Mumbai, where the Reliance-
Future combine will now have 39 stores.

In a recent call with analysts, Neville
Noronha, managing director and chief
executive officer, Avenue Supermarts,
which owns and runs DMart, said the com-
pany had been accelerating the pace of its
storelaunches over the last two years, which
would continue into the future. In FY20,
38 DMart stores were added, while the year
before, the number was 21. In the first quar-
ter of FY21, which was disrupted due to the
Covid-19 pandemic and lockdown, stores

added were only two, though the size of
these outlets were larger than previous
DMart stores.

Roy said DMart will likely add close to
60 stores in the next two years (FY21 and
FY22)based on management commentary
and assessment of the company’s track
record. This could be in a combination of
markets, including new and existing, as
the company sets itself up against Reliance.

While DMart is expected to course ahead
offline, given its strong balance sheet and
execution strengths, online is where the
challenges will be significant. According to
most analysts, DMart has been a laggard in
the online grocery market, choosing to be
cautious every step of the way. By its own
admission inits June quarter update, online
operations were ramped up at the height of
the pandemic and lockdown when con-
sumers were unable to make it to its stores.

But this approach will have to change,
analysts at Kotak Institutional Equities
said in their report released last week,
adding DMart will have to take its e-com-
merce operations beyond Mumbai into
more cities, if it wishes to acquire scale
and become relevant in the post-pan-
demic world, where digital adoption is
growing across categories, including
grocery shopping.

The Kotak report also notes that with
most online players, including Reliance,
Amazon and Flipkart-Walmart tying up
with kirana stores as part of their overall
digitisation programme, corner shops could
become far more competitive than DMart,
offering convenience and the best price.

Damani clearly has a cartload of woes to
tackle in his fight for leadership in the
grocery retail market.
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What changes with the new
medical regulator in place

VINAY UMARII
Ahmedabad, 1 October

Commission (NMC) replaced the

Medical Council of India (MCI) as
the new regulator for medical education
and medical professionals in the country.
The NITI Aayog had recommended
this, and last year Parliament passed the
NMC Act 2019, paving the way for the new
regulator. So, what does this change for
the medical profession?

Last week, the National Medical

What is NMC and how is different

from MCI?

Unlike the MCI, which was a single regu-
lator overseeing all aspects of medical
education and profession, the NMC has
been constituted along with

union territories, nine nominees from
state medical councils, and three expert
members from diverse professions.

What led to the MCI being replaced?

MCI has been marred with corruption. In
2010, the Central Bureau of Investigation
(CBI) also arrested the then MCI president
for allegedly taking a bribe to approve a
medical college in Punjab. (He was
acquitted in 2015.) The president of India
dissolved the MCI, which was later
replaced with a seven-member Board of
Governors (BoG).

Replacing the BoG to carry forward
intended reforms, the NMC is aimed at
doing away with such instances by divid-
ing the responsibilities of approving and
regulating various aspects of medical

education and profession.

four autonomous boards — One of the NMC However, the NMC has
Undergraduate (UG) Medical ~ provisions concerns  had its share of opposition.
Education Board, Post- the regulation of For one, the medical frater-
graduate (PG) Medical feefor50 percentof nity is concerned about the
Education Board, Medical the seatsin private structure of the commis-
Assessment and Rating medical colleges sion, with many appre-
Board, and Ethics and anddeemed hending transfer of power
Medical Registration Board universities. from the states to the
— for shared responsibility. However, guidelines  Centre and lack of adequate
MCI used to singlehandedly  for this are awaited representation of the pri-

regulate all the aspects of
medical education and profession,
including UG, PG, medical assessment,
rating, ethics and medical registration.
According to the Ministry of Health
and Family Welfare, the chairperson of
the commission will be selected, and not
elected. S C Sharma, former head of ear-
nose-throat (ENT) department at the All
India Institute of Medical Sciences
(AIIMS), New Delhi, has been selected as
NMC chairperson for a period of three
years. In addition, NMC will have 10 nom-
inees picked from among vice-chancel-
lors of medical universities in states or

vate sector. The health min-
istry has, however, said that in addition to
the 10 ex-officio members, NMC will have
nominees from among vice-chancellors
of health universities from states or union
territories, from state medical councils,
and expert members from diverse profes-
sions. The medical education fraternity is
hoping that these structural issues will be
ironed out and the NMC will have repre-
sentation from the private sector.

The other concern is the announce-
ment of a new cadre of non-MBBS, mid-
level health service providers with limited
rights to dispense medicines under the

NMC. While certain sections believe this
could address the shortage of medical
practitioners that has arisen amid the cur-
rent Covid-19 pandemic, others are con-
cerned that the quality of services might
deteriorate due to this move. The min-
istry has, however, stated that the modal-
ities and guidelines concerning these
“community health providers”, as they
will be called, will be worked out before
the decision on the cadre isimplemented.

Will private medical education get
cheaper?

One of the NMC provisions concerns the
regulation of fee for 50 per cent of the seats
in private medical colleges and deemed
universities. However, guidelines for this
are awaited. Until then, it is not clear
whether and to what extent private med-
ical education could get cheaper.

Will this move impact the way medical
entrance exams or specialty exams are
conducted?
Currently, the National Eligibility cum
Entrance Test (NEET) is held for admis-
sion to postgraduate medical courses and
for eligibility of foreign medical gradu-
ates. Under the NMC, in addition to
NEET, the final-year MBBS exam will be
applicable for admission to postgraduate
medical courses. This exam is being
renamed National Exit Test, or NEXT.
The final-year MBBS exam will,
thus, have three purposes. First, it will
continue to serve as the licentiate
exam for MBBS pass-outs to issue them
a licence to practise medicine. Second,
it will act as an entrance exam for post-
graduate medical education and for
foreign medical graduates. Third,
besides NEET, it will also be applicable
for entrance to institutes of national
importance such as AIIMS.

£ |Gujarat Informatics Limited

Block no. 2, 2nd Floor, Karmayogi Bhavan, Sector 10 A,
Enabling e-Governance | Gandhinagar-382010 (Gujarat) Ph. : 079-23256022, Fax: 079-23238925
NOTICE INVITING BID
GIL invites bids for Selection of Agency for providing
Comprehensive Annual Maintenance Contract of Server, Storage
and other Peripherals for office of the Principal Chief Conservator
of Forest, Government of Gujarat. Interested parties may visit
http://www.gil.gujarat.gov.in or https://www.gil.nprocure.com

for eligibility criteria & more details about the bids.
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Information Technology Division, HO, 5, Sansad Marg, New Delhi — 110 001
(Email ID: itdhw@pnb.co.in, Phone: 011-23311452)

Tender Notice

Punjab National Bank invites online bids (both Technical and
Commercial) from eligible bidders for RFP for Procurement of
Internet lease link for our various locations through GeM Portal
(Government e Marketplace)

Interested bidders may visit website https://gem.gov.in/ for more
details.

Last date for online bid submissionis 22.10.2020 at 18:00 hrs.

DATE: 01.10.2020 Asstt. General Manager

(K@E Ratings

Professional Risk Opinion

CARE Ratings Limited
(CIN:L67190MH1993PLC071691)
Regd. Office: 4™ Floor, Godrej Coliseum, Somaiya Hospital Road,
Off Eastern Express Highway, Sion (East), Mumbai 400022.

NOTICE

Pursuant to Regulation 29 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, notice is hereby given that the meeting of
the Board of Directors of the Company is scheduled to be held
on Tuesday, November 03, 2020, inter-alia, (a) To consider and
approve the Unaudited Financial Results of the Company for the
quarter and half year ended September 30, 2020. (b) To consider
declaration of Interim Dividend, if any.

The Notice is also available on the Stock Exchanges website,
www.bseindia.com & www.nseindia.com and Company's website
www.careratings.com

For CARE Ratings Limited

Sd/-

Navin Kumar Jain

Place: Mumbai Company Secretary
Date: October 02, 2020 ACS 10703

Delhi govt-Facebook tussle
raisesissue of accountability

GEETIKA SRIVASTAVA
New Delhi, 10ctober

he recent tussle between

I the Delhi Assembly and

Facebook has raised an

important question: Is the

social media giant answerable
to states?

The answer, according to
Facebook, isno.

The tussle began with inves-
tigation of allegations that
Facebook and its subsidiary,
WhatsApp, were used to spread
communal posts during the

|-
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However, Facebook shouldn’t
have just brushed the matter
aside. It might set a bad prece-
dent for other states,” says
Salman Waris, managing part-
ner, TechLegis Advocates.

A request to Facebook to
comment on the matter did not
elicit a response at the time of
going to press.

Some policy professionals
are of the view that just as the
parliamentary committee on IT,
specialised committees of states
must also be able to look into
such matters.

E

REGD. OFFICE: E-10, 11, F-14 to 16,
RIICO INDUSTRIAL AREA,
SITAPURA, JAIPUR (Raj.)- 302022
CIN: L24117RJ1991PLC006307
Ph No.: 0141-2770202, Fax No.: 0141-2771922

PODD:xR
d = i 1] Email Address: jaipur@p igmentsitd.com

ml AR PIGMER v ddress: www.poddarpigmentsitd.com
NOTICE

Results of Remote e-voting and e-voting at 29" Annual General Meeting of
the Company held on Wednesday, the 30" September, 2020 at 11.00 A.M.
through Video Conference (“VC”) / Other Audio Visual Means (“0OAVM”).

Votes in Favour of the Resolution | Votes Against the Resolution Jnvalid
S. No. Resolution Nos % of total number of Nos | %of total number |'uL
valid votes of valid votes
To consider and adopt the
Audited Financial Statement of|
[the Company for the Financial
1 |year ended 31st March, 2020 | 6669781 100.00% 0 0 0
and the Reports of the Board of]
Directors’ and Auditors’
thereon.
To appoint a Director in place
of Smt. Mahima P. Agarwal
(DIN: 03588809), Director, who N
2 |retires by rotation and being | %6978 100.00% ¢ ¢ 0
eligible, offers herself for re-
[appointment.
Ratification of remuneration to "
3 Gost Autitor. 6669781 100.00% ) ) [

Delhi riots in January in which
over 50 people died.

The Delhi Assembly’s Peace
and Harmony Committee sum-
moned Facebook’s Vice-
President Ajit Mohan to investi-
gatewhether the firm exercised
due care in taking down incen-
diary posts. The firm refused to
appear and instead approached
the court.

Facebook in its petition
argues that the Delhi Assembly
does not have the power to issue
such summons and compel a
non-member to appear before
it, since “police” and “public
order” do not fall within its
ambit. It says that the Delhi
Assembly cannot compel its
representative to speak, as the
law grants them a right to
silence. It also argues that no
state can compel a witness to
testify on the issue of “commu-
nication”, as it falls under the
Centre’s exclusive ambit,
according to the Constitution.

These arguments before the
Supreme Court of Indialedtoa
grantofinterim reliefto the firm
and the apex court directed the
Delhi Assembly to not take any
“coercive action” until the next
hearing on October 15.

What’s up for debate is
whether intermediaries can
simply pick and choose who
they are answerable to. The con-
cern stems from a recent Wall
Street Journal report, accusing
some of the firm’s top execu-
tives of favouring some politi-

company can refuse attendance
and consider itself above
summons.”

Experts say the law to deter-
mine intermediary accounta-
bility remains unclear even after
the proposed guidelines and
provisions in the IT Act. “India

cal parties in India. has not put its house
The Delhi Facebook has in order when it
Assemblyhascon- — argued that the comes to intermedi-

tested these argu-
ments. Abhishek

Delhi Assembly
can't summon a

ary laws. This is an
opportunity for the

Singhvi, Rajya non-member to Supreme Court to
Sabha MP and appearbeforeit, clarify it further.
counsel for the since‘policeand  Under Section 79 of
Delhi Assembly, ‘publicorder'do  thelT Act, Facebook

told Business
Standard: “Since
the matter is sub
judice, I will only explain my
contentions. The first issue is
whether an Assembly proceed-
ing can be interfered with at the
show cause stage. The second
is, whether the subject matter
of inquiries by committees con-
sidering ways to strengthen
social media from abuse is
wholly within the Assembly’s
domain and cannot be inter-
fered with by courts. Thirdly, it
is a stand of the Assembly that
thereis no coercive step intend-
ed and, therefore, no private

its ambit

not fall within

is mandated to exer-
cise care. Once you
have a duty, you do
not have the right to silence; you
need to show compliance,” says
Pavan Duggal, cyber law expert.

Lawyers say the argument
— that “communication” falls
under the Union list, which
makes an intermediary only
answerable to the Union and
no one else — may prove to
be untenable.

“Delhi is in a unique situa-
tion where law and order does-
n’t fall under the state ambit.
There is no separate law that
would obligate it to appeat...

Gurshabad Grover, research
manager for the Bengaluru-
based Centre for Internet and
Society, says that even though
the competence to legislate on
subjects is defined for the
Centre and states, nothing
should prohibit a discussion on
policy at either level. There is
no problem in committees
arriving at broad legal recom-
mendations, he says.

These arguments have their
share of critics. Many argue that
summons like the one issued
by the Delhi Assembly can have
a chilling effect on freedom of
speech, and also set a bad
precedent for the industry.
They fear that increased scruti-
ny may lead to over-regulation.
Industry players worry about
the impact it would have on
their businesses.

“These are unpredictable lia-
bilities, which is a matter of con-
cern,” says Dhruv Suri, partner,
PSA Legal Suri. “This case
should make the industry put
pressure on the government to
lay down a regulatory frame-
work that clearly decides who
is answerable to whom. There
will be alot of lobbying for clear-
er and better laws.”

All the Resolutions as per the Notice of 29th AGM were passed by the
Members with requisite majority through remote e-voting & e-voting.

NAVIN JAIN
AVP (LEGAL) & COMPANY SECRETARY

Place: Jaipur
Date : 01.10.2020

Sembcorp Energy India Ltd. (SEIL)

Corporate Identity Number: U40103TG2008PLC057031

IMPLEMENTING FLUE GAS DESULFURIZATION SYSTEM
(WET LIMESTONE BASED)

Invitation through Domestic Competitive Bid (DCB)
for Flue Gas Desulfurization (FGD) System Package.

CORRIGENDUM No.1
Name of Work: SEIL invites DCB from eligible Bidders for Flue Gas
Desulfurization (FGD) System Package for its Project-1 (2X660 MW)
and Project-2 (2X660 MW) supercritical technology based coal-
fired power plants from the vendors.
“Invitation  for  Bids  (IFB)”
https://sembcorpenergyindia.com.
The revised date for Bidding Documents sale is 09-Oct-2020 up to
17:30 Hrs (IST).
All other terms and conditions will remain the same.

for FGD available at

Regd. Office: 6-3-1090, A-5, TSR Towers, Rajbhavan Road, Somajiguda, Hyderabad-500 081, Telangana, India.
Corporate Office: 5" Floor, Tower C, Building No.8, DLF Cybercity, Gurgaon-122 002, Haryana, India.
Website: www.sembcorpenergyindia.com

x GATI

GATI LIMITED
CIN: L63011TG1995PLC020121
Regd.Office: PlotNo.20,SurveyNo. 12, Kothaguda, Kondapur, Hyderabad-500084, Telangana
Tel: (+91)-040-7120 4284, Fax: (+91)-040-2311 2318,
Email ld: investor.services@gati.com, Website: www.gati.com
NOTICE

(For transfer of Equity Shares of the Company to the Investor
Education and Protection Fund (IEPF) Suspense Account)

Notice is hereby given that pursuant to the provisions of Section
124 of the Companies Act, 2013 (“the act”) read with the Investor
Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 (“the Rules”), as amended, the
Equity Shares of the Company in respect of which dividend has
remained unclaimed or unpaid for a period of seven consecutive
years or more are required to be transferred by the Company to
the IEPF Suspense Account of the Government of India.

Complying with the requirements as mentioned in the Rules, the
Company has communicated to the concerned shareholders
individually whose shares are liable to be transferred to the
IEPF suspense account under the said Rules for taking the
appropriate action.

The Company has uploaded the full details of such shareholders
and shares due for transfer to the IEPF Suspense Account on
its website www.gati.com. Shareholders are requested to refer
the website to verify the details of unencashed dividends and the
shares liable to be transferred to the IEPF Suspense Account.

Shareholders may note that both the unclaimed dividend
and corresponding shares transferred to the IEPF Authority /
suspense account including all benefits accruing on such shares,
if any, can be claimed back from the IEPF Authority after following
the procedure prescribed in the Rules.

Concerned shareholders holding shares in physical form and
whose shares are liable to be transferred to the IEPF Suspense
Account, may note that the Company would be issuing duplicate
share certificate (s) in lieu of the original held by them for the
purpose of transfer of shares to the IEPF suspense account as
per the Rules and upon such issue, the original share certificate(s)
which are registered in their name will stand automatically
cancelled and be deemed non-negotiable. The shareholders
may further note that the details uploaded by the Company on
its website should be regarded and shall be deemed adequate
notice in respect of issue of duplicate share certificate(s) by
the Company for the purpose of transfer of shares to the IEPF
suspense account pursuant to the Rules.

In case the company does not receive any communication from
the concerned shareholders by 05.12.2020, the Company shall
with a view to adhering with the requirements of the Rules,
transfer the shares to the |IEPF suspense account by the due
date as per the procedure set out in the Rules. No claim shall lie
against the Company in respect of unclaimed dividend amount
and shares transferred to IEPF pursuant to the said rules.

For any queries on the above matter, shareholders are requested
to contact the company’s Registrar and Share Transfer Agent, Link
Intime India Private Limited at Unit: Gati Limited, C -101, 247 Park,
L.B.S. Marg, Vikhroli (West), Mumbai - 400 083, Maharashtra,

Tel: +91 22 49186270, email id: mt.helpdesk@linkintime.co.in.
For GATI LIMITED

Sd/-

T. S. Maharani
Company Secretary and Compliance Officer

Place : Hyderabad
Date :01.10.2020
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e et Hogd. Office: B-3-850, 218, Znd Floor, Mahasteari Charmbers, Somajiguda, Hyderahad
Ph: 040-23375791 | 23375783 Emad 10 - info@beral com Wabsite : bnrul com

CIN : LET1 20AP1954PLCD1 8841

NOTICE
TRANSFER OF EQUITY SHARES OF THE COMPANY TO
INVESTOR EDUCATION AND PROTECTION FUND AUTHORITY

Mutxo & heroby gwon thai pursunil to présisen of soction 124 of it Compemes Act, 2013 nd
ther investor Education and profection Fund Authority (According, Audit. Transtes and Refund)
Ao, 2018 me amended (the “Rules™), the sqeity shares of the Company i redpect of which
dhwvidesd hat not been ped or clemmed by the sharsholders fer seves (7] conaputive JeATS & mons

O % R mre requied 1o be tressfeerad by the Company 1o the demet sccount of the imeste Edocstion sed
B &5 5 et €5 ol Fogd edeidrdo Protectien Fund Autharity (the *Autherity”)

Bl i Ehe Rdodl 0LBE 8555 | iy accordance with the Bules, the Company hes deing Tmancisl year 2019 20 sbready transterred
L 12 the Autherity b shares i rsect ol which dividend had revained egsdiuncismed for seven
s Sl %' w6 | |(7) comsecutive years o more &5 o the due date of transterm comphance wilh the rules the
Pl At ot hgied & | | S5 TS ol hgiel & Company hes ses indivdual communication in slectronics mode 19 the coacered shirsholders a1
$tx 01 el 3090 ok ofal | d: 01 ugal, 2020 SRt whid ihir regiviensd smail addrezy sl the uaid cammanicetion will be sent in the physicsl made 10 those
sharekolders withoot regiciened omal sddress. IF the pestalcounes services resume brforn the doe
date, for shareholdwrs to clsim such dividend|=l, Thiz communication durmg finsncial year 20720

2027 for taking appregriale wiimn
The Company has upissded full details ol such shereholders mcludeg names. Folio numbss or [P
m" M & Client 1D and ssguity shares die for trancfen o the Autheotity on e wessite wav bardleam
wmder imveetor's Sectine. Sharshelders are requested 1o refer o the said website 1o verdy the detads

mm of unpaidiunclaimed dividend and the shares Ezble 1o be trassierred to the Authority.
Tha concermed sharshoiders, holding oguty sharss in pleysical form and whose shares am Kbl 1o
Bell LEINTTGISSSPLCIZ0TH h'rrn'lmnﬂlﬁ;l.l.rﬂrmim may rmnlﬂ':{h-l 1hfmmu.ﬂ-dh'::m1m:hlm
Dt wietx 30 Zo 20, F8 0. 12 P Fodirl pricoE-500084, 3corrn corthicatels) in bem of the angeal shares carticaiets) for comvrtig the £odl Shaves wite demal
* = E:[mj-ﬂliﬂ-?lﬂlg H-i*ﬁ]i‘ﬁmﬂﬂm ferm, after folowing the 2t prescribed by the Minisiry of Corporate Affsrs thereshe
T ] the seid shares would be trensferred in favour of the Authenty. The ongnsl sheres certficateds)
ateed ol i SEreesOgalcon. 2 wew g O registered in the name of the sharshelderls) will stand utomatizally cancelied.
nSOD For the equty shares haid in demat form. The Company would inform Tespective depository of the
sharehgiders by way of corporate acties fer transier of such shares in fawour of the Authanty,
- -
=, ! the 8 wiew 18 with the Rules, irasster sech
¥ S 88 ro b FES) iyl cmpeny

SS5SolSegr s3rpb 2EEnS woll EREES ::=:~E scrraﬁ isFolfiol, =2
IS5 Sobdin E-pDEr-..mﬁ-' 2016 ("8 tod)")F" Stodel Sobdo o,
2013 S RES 124 S Sdhired &S0l sohdoeoars S0
—“w"** vy e e El:- SoSEInolE Hoodore ol D
a,,.mm* for Apodhor &) 20248 Sopolod Sonh Eud) &bl
e 08 Bhio o IEPF 358, ver Sold ot 3ainys

shares to the Aathorty without say furthes notice

Mo clam shall e sganst the Company in respect of the shares fransheed te the Authoniy.
However, the unclasmed didend sed shgeas transferred to the Awthority including all benefits
gzcruing on such sharme W sy, can be claimed back by the concemed sharsholders from (ke
Ayttwrity altor tolowisg the precadure prescribed by the Rudes

In ease ol aay quiries i respect of (6 abiws mattor. tharsholies mey conact (he Registiar amd
Transder Agent of the Compesy. Miz KFIN Technaleges Privale Lsted. Karvy Selentum Tower B,
Plot 31-32, Gachibewd, Fnancial Destrct, Nenskrampods, Hyderabad - 500 032, Phone Number
DAD-ETVB2222, BTVG152E Fax: D40-23001153, E-mail: negeewars.sopikfintech.com

for BNR UDYOG LIMITED
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THIS IS A CORRIGENDUM ADVERTISEMENT

24 LIKHITHA INFRASTRUCTURE LIMITED

Dur Company was incorporated under the provisions of the Companies Act, 1956 as “Likhitha Canstructions Private Limited™ on August 06, 1998, as 2 prwvale Bmited company vide Certificate of
incorporation issued by RoG, Hydeabad, Andhrz Pradesh, Qur Company's name wis subsequently changed to “Lihitha Infrastructure Private Limied” pursuant o @ Fresh Certificate of iIncorporation
consegueT upah change of namé dated March 30, 2091 issoed by RoC, Hyderabad, Andhea Pradesh. Subsequently, our Company was comrted inda a pubdic Bmited compary and the namae af ot
Company changed 1o “Likhitha indrastrociure Limited” pursuant 10 2 shareholders' resolulion passed af the Exira-Ordinary General Meeting of our Company held on January 11, 2019 and a Fresh
Certificate of Incormparaton dated February 12, 2009 was isgued by the Ao, Hyderabad, For detalls on change of name and registered office of our Company, please refer to chapher ied “History ang
Certain Carporale Maltars® baginning on page 145 of the Red Herring Prospactus (“REPT)

Registered office; Flat No, 701, Plot No.8-3-940 and 8-3-84(0vA o E, Tirumata Shah Residency, Yellareddy Guda, Ameerpet, Hydesabad-500073, Telangana, india
Telophone: 491 40-23752657 | Email: csi@ikhithain | Websile: www Bkhitha.co.n
Contact Person: k. Santhosh Kumar Gunemonl, Company Sacratary and Compance Officer; Corporate Identity Number: U45200TG1398PLE020G11

DUR PROMOTERS: MRA. SRINIVASA RAD GADDIPATI AND MS. LIKHITHA GADDIPATI

PUBLIC ISSUE OF UPTO 51.00,000 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF LIKHITHA INFRASTRUCTURE LIMITED (THE "COMPANY™ OR THE “ISSUER") FOR
CASH AT A PRICE OF 7 |« |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 7 [« /- PER EQUITY SHARE (THE “ISSUE PRICE™) AGGREGATING TO 7 [« ] LAKHS (“THE
ISSUE"). THE ISSUE WILL CONSTITUTE [=]% OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DIB CATEGORY: UPTO 1% OF THE ISSUE" #

NON-INSTITUTIONAL INVESTOR CATEGORY: MOT LESS THAN B4% OF THE ISSUE" #

RETAIL CATEGORY: NOT LESS THAN 35% OF THE ISSUE* #

*#The ravision Is in accordance with SEB! ICDA Regulations, 2018. The minimum Bid Lot shall remain 125 Equity Shares, The RHP and the Abridged Prospectus (including the
sections entitled (i) Cover Page; (i) Definitions and Abbrewiations; (iil) Basis for Issue Price; and (iv) issue Related Information, as applicable) and the ratios as set out in the
advertisernent dated Seplernber 23, 2020, shall stand amended accordingly, ANl other ferms and conditions prescribed in the RHP shall continie to be applicable. We undertake to
update the Prospecius accardingly prior to filing t with the RoG, SEBI and Stock Exchanges.

Thia GCompany has [ssead AP datbd Saptembar 17, 2030 in respact of IPO of the Company wihich opensd for subscrption on Teasday, September 28, 2020 and was stabod ko closs
on Thursday, Oclobaer 07, 2020,

PLEASE NOTE THAT THE BIDDERS HAVE A RIGHT TO WITHDRAW, REVISE THEIR BIDS IN LIGHT OF THIS CORRIGENDUM.

Attenbion of ivestons is being brought 1o,

1. Cover paga:
Para 4 stating- “Tha (ssue i5 bedng made ihrough e Book Suiding Process, i compiance with Repuation 6{1) of the Securities and Exchange Board of india (Tsswe Capital
and Disclosure Requiramants) Reguiations, 2018, as ameanded (“SEB! ICOR Aegutalions ) wharekt nol move thay 50% of the [ssue shall be avaiiabde for slocation on 4
proportionate basts lo Ouahed instifutional Buyers (“OWBs", and such parifon, fhe “OIB Portion ), Further, 5% of the Nei QI8 Porlion shall be avaralhe for aliocation on a
propartionate bass o Mulua! Furds only. and the remsinder of Me QI8 Portion shall be avatable for alipcalion on & proporifonate basis to o OIF Bidders inciuding Mutual
R, suliacT 1o valid Bras being racaied af ar above e lssue Price. Furthar, mol s tan T5% of tha fssi shall be svallabie for adocation on & proparionaie basis fo Man-
Instilutiona Bicars amd nol less ihan 35% of e lssoue shall be avalabie for aocation to AN (dafinad hereinaftor) it accovdance with SEBHCDR Raguiations, sutyect o valy
Bicls bawig racanad il ov above i ssue Price™
Shall now be read as - “Tha tssus i baing made through thi Book Bullding Process, in compliance with Regulation 6(1) of the Securities and Exchanpe Board of Inda {Issue
Capéital and Disclosure Requiramants) Regutatons, 2018, as amandod ("SEBI ICDR Rogulnons™) wharsin upto 1% of the |ssie shall b availablo for allocaton on A
proporionats basis b Qualified Instiutional Buyers ("0IBs", and such porlion, the “0IB Portion™), Further, not less than G4% ol tha issus shall be available lor allocatan on a
proporiionats basss to Non-Instiutkonal Biddars and not kss than 35% of the lsse shall bo avalabie for allocation fo Rils (defined horeinafier) in accardance with SEBIICOR
Regulations, subjoct to valid Bids bedng receted at or it tha kssue Prica”

2. Pago B = Dafiniton of Mon-Instiulional Portan stating:
“The partian of the lsue being not less than 15% of the lsswe comprising [« ] Equity Shares which shall be avallable for aliocation on a proportionate basis to Nan-Instiutional
Bidders, subject to valid Bids being received af or abowe the lssue Price”
Shall now be read as- “The portion of the issue being not less than 4% of the Issua comprising | + ] Equity Shares which shall be available for alocation on a proportionate basis
1o Non-Institutional Bidders, subject to valid Bids being recelved af or above the lssue Price”

3. Page 8- Definition of QIB Partion stating:
“(0i8 Partion- e parbion of the lssur being mal more than 50% of the Issue comprising of [ =] Equily Shares which shall ba aocated fo (W8S, subjec! fo valkd Blds bewng
rocived &l oF sbove iha Issie Prce”
Shall now bé road as- "0IB Portson- Thio portion of th lsses being uptd 1% of th 1550 comprising of [ =] Equity Sharms which shall be allocated o (8&, subject to valld Bids
[l rocalved il or above th l8sue Prica”

4, Pagi 10 - DefinBicn of Retad Portion
"The porfion of the lssee being not less than 50% of the Mel lssue, consisting of [+] Equily Shares, avallable for allocation fo Retall Indévidual Bidders®
Shall now be resd as- “Tha portion of the 85 being not le2s than 35% of the lssus, cansisting of | = | Equity Shares, svaabls for aliocation 1o Retad ndwvidual Baddems

5, Page 57- Nobe to The lssue' table statng:
“This Issue 1s being made in lerms of Regulation B(1) of Chapler I of the SER! ICOR Reguiaions Mrough the Book Buld melhod and hence, as per Raguiation 32(1) of SEBI
ICDR Ragulations, the aliocaton of Mt issue fo the pubie canapovy shall be made as follows: (@) Mol kss than 35% fo Retw individual invesfors, (b) Mot less than 15% o Nan-
Instturions investors, and (o) Mot move than 50% fo Qualfied institional Buyers, 5% of wihich shal be aocated fo mufus fungs, ©
Shall now be read as- “This Issup Is baing mada in terms of Regutation 6(1) of Chapter i of the SEBI ICOR Ragulations through the Book Bulld method and hence, as per
Regulation 32(1) of SEBI ICDA Regulations, the allocation of Issue shall be made as follows: (a) Not less than 35% to Retad ndividual Investors; (b) Not less than 84% to Non-
Insteutional investors; and (¢} upto 1% to Qualifed Institutional Buyers.”

6. Page 281- tssus Structura
undar the haad of CQualitied Instiluton# Buyers, Percentaps of lssus shra avallzbbe for alocation / alotment siabing:
gl mare fhin S0% of iha Issue heing availahie for alocation io (I8 Biddars”
Shall now be read a8- "LIpio 1% of the 1ssue being available for afocation (o QI8 Bidders”
under ihe head of Non-Instiutional Blogers, Percentags of lssue size svailable for aliocation / allotment stating:
"= % of thé Nel fssue shaif be awaikabie for attocation”
Shall now be read as- "nol less tan 64% of the |ssue shall be available for alacation™
under this héad of Retall Indivwdual Biddars, Parcentag of 165us sl avadabi 1or aloc ation / asatment stating
"= 1'% af e Nel fssue shait be avaiabie for afocation”
Shall now be read as- “nod kess than 35% of the Isswe shall be availabis for slocation”

7. Page 285; Book Bullding Procadure stating -
“Tha issue is baing made throuph the Book Buiiding Frocess in saccardance with Seguiation &1} of the SEB ICOR Regulatons, whevein not move than 50% of the Issie shatl ba
aliocated on a proporbionale basts fo 0#8s, Dur Company may, in consulfation with e Book Running Lead Managar, allocate up fo G0% of the 08 Portion fo Anchor inveshors &l
e Anchar Investor Aliocation Price, an & aiscrenionary basis i accondance with the SEBT ICOR Reguwations, odt of which ane-third shad be avaitabie for affocation (o domesnic
Mural Funds, sutysct fo vatd Bigs being recaived from domesng Ml fungs af or abova the Anchor invesior Alocation Price, in the evenr of uncer-Subscrpiian, or man-
aitacation & ihe Anphor investor Portion, the batance Equily Shares shall be added 1o the QB Portion, Further, 5% of the Qi Portion (axciding the Anchar invesior Portion)
shail ba avaiabie for atocalion on a propariionade basis oy fo Mt Fumds, ang the remainger of ife DIF Portion shal be avalatie for slocation an & proportonate besis fo a
(B Bidoers other than Archor ivesiors, including Mitval Funds, subifect io valld Big's being recelved af or above the issue Price, Rurther, mol less ihan 15% of the ssue shail be
avatabie for alocabion to Man-instifutons Bidoers and ot less than 35% of the Issue shall be avafabls for afocation fo Alis i accordance wath SEBT ICDNT Reguiations, sihyect
fo vali Bids baing recesved al or above the fssue Price. ”
Shall now be read as- “The issue i kaing made through the Book Bullding Process in accordance with Regulation &(1) of the SEBI ICDA Regulations, whenain upto 1% of the
{55t shall be alocated on a proportionale bases to QIBs. Further, not bess than 64% of the Issue shall be available for aiocation to Non-Insitutional Bidders and not less than 35%
ofthe Issue shall be awailable for allocation to Bllsin accordance with SEBIICOR Regulations, subject o valid Bids being recelwed alor above the ssee Price.”

Imvestors are being hereby informed that sald statemands stand amended,

Price Band: 7116 to 7120 per Equity Share of face value of 210 each®
The Floor Price 18 11.60 times of the face value and the Cap Price 15 12.00 imes of he tace value.

Bids can be made for a minimum of 125 Equity Shares and in multiples of 125 Equity Shares thereafier.

*The earlier price band was T117 10 7120 per Equity Share of face value of T10 sach. The revision is in accordance with Schedule XIH, Part A, Clause Tib) (i) and ciawse 3{i) of the
GEBHICDR Reguiations, 2018. Please note that the Retall Individual Bidders hawve a right to withdraw: revise their Bids in fight of the revised Price Band Le. 2116 -3120. The minimum
Bid Lot shall rermigin 125 Equity Shares. The RHP and tha Abridped Prospectus (including the sections entifled {i) Cover Page:; (i) Definfions and Abbreviations; (i) Basis for lssue
Price; and {iv) Issue Felated Information. as applicable) and the ratios as s2t outin the advertisement dated September 23, 2020, shafl stand amended accordingly. &8 othar terms
and conditions msnrﬂmﬂmh‘mHHF‘ shall contines to be appicable. We undertake to updaie the Prospectus Eﬂ[ht‘l‘dll‘l-l;!‘_l' prior tofiling it with the RoC, SEBl and Siock Exchanges,

applying to tssues by simply blocking the fund in the bank accourt. For
way of lppliuﬂm!l!t Mo cheque will be lmmd further detalls. chack sacion on ASEA below

UPl-Mow available in ASBA for Retail Individual Investors (“RII")™
Lnjmﬂmmmramm_tmuhm mmW ;lemmmmn.

A58A has o be availed by al fhe investars exceal Anchor imvesiors (Wany), UFT may be availed by Alls.

For defails am the ASEA and WY process, please refar o i detals given in ASEA Form and abvidged prospecius and also plaace refier fo the sechan “[zsus Procediuns * hagiming an page 284 of the
RHP The process is lso avaiabe on e wobsite of A8 and Siock Exchanges i e Gensra! imfarmation Document. ASBA Forms can be donwnioaded frovm the websils of BSE Limited [“BSE”) ang
Mational Stock Exchange af inoka Limifed (“WSE ", and together with BSE, the “Stock Exciunges ") &nd can be oblained from the K51 of banks hat (s dlsolaying on websde of SEBI & www. sabi gowin **
List of bankz supporbing UPT s alsn availahie an the welsie of SEBY af wwe sabi gov.in. For the ¥si of UP! Apps and Barks Mg on BP0, pleace refer o the Mok, wwwsehigowin, ICIC! Bank Limited fras
haen appoiitad ac Sponsar Bank for e 55 i accardance with th raguiramants of the SE5! Circolar dated Novermber 1, 2018, a5 amendiad,

Average cost of acquisition per Equity Share by our Promaters, Mr. Srinivasa Riao Gaddipati and Ms, Likhitha Gaddipati is 20,68 and NIL. respectively and lssue Price at upper end of
the Price Band is 120 per Equity Share. For defails of build-up of Promuoters' sharehoiding in our Company and Risk Faclors, please see “Capital Structure™ and “Risk Factors™
beginming on pages 71 and 31, respectively, of the RHF

BID/ISSUE | |
NOW CLOSES ON: WEDNESDAY, OCTOBER 07, 2020#

#The lssue was schiediled ip close on October 07, 2020, The BidiIssie Perod has now baen exfendad by fvae (3) working diys and the issue will consequantly close on
Wednesaay, October 0T, 2020 Allatfar ferms and conaitions prescrbed i (he RAR as amendea, shall conlinge fo be applicable,

In case of rewision in the Price Band, the BidYssue Period will be extended by at least thres {3) additional Working Oays after such revision of the Price Band, subject to the Bid1ss5ue
Period not exceeding ten {10) Working Days, Any revision in the Price Band and the revised Bid%ssue Period, if appScable, will be widely dissermmated by notification to the Stock
Exchanges, by issuing a public notice, and also by indscating fthe change on the websie of the Book Running Lead Manager ("BRLM™), and at the terminals of the members of the
oyndicate and by intimation 1o Self Certified Syndicate Banks ("SCS85™), the Spansor Bank, and other Designated Intermedianes, as applicable

The kssue is besng made through the Book Building Process, infterms of Ruba 19(2)(b) (1) of the Securities Contracts (Regulations) Rules, 1957, as amendad (the "SCRR") the Issue
is being made for af least 25% of the post-tssue paid-up Equity Share capital of our Company. The lssue is being made through the Book Building Process. in compliance with
Regulation 6i1) of the Securities and Exchange Board of India (lsswa Capital and Disclosurs Requsrements) Regulations, 2018, a5 amended {"SEBI ICDR Regulations™) whersin
upto 1% of the Issue shall be avadtable for allocation on a proportionate basis to Ouwalifed Institutional Buyers ("0#Bs”, and such portion, the “QIB Portion"}. Further, nat less than
64% of the I=sue shall ba available for alocation on a proporfionale basis t Mon-Instiutional Bidders and nof less than 35% of the |zses shall be available for aliocation to Rils in
accordance with SEBE ICDR Reguiations. subject bo valid Bids being received at or above the Issue Price. All Bidders, shall only parficipate in the lssue through the Application
Supported by Block Amount ("ASBA”) process by providing defails of their respaciive bank account (including UP) 1D for Rils using LRI Mechanism) wiengin the Bid Amounts will
b blockad by 5058 or under the UPT Mechanism, a5 the Gase may be, 1o the extent of respective Bid Amounts. For details, pleasa referto "Isswe Frocedure™ Deginning on pags 284
ol thie RHF

GENERAL RIBK: Investments in equity and equity-related securites involve & degres of risk and imvastors should nof invest any Tunds ; this kssue unkess thay can afford io fake the
risk of lnsing theirinvesimend, Investors are advised 1o read the risk factors canalully before taking an investment decision in this Isswe, For taking an investrment decision, Imvestars
must rely on their own examination of our Company and the lssue including the risks involved. The Equity Shares issved in the lssue have neither been recommended nor approved
by Seciriies and Exchange Board of India (“SEBIT), nor does SEB! guarantes the accuracy or adequacy of the condents of the RHP Specific attertion of the invastors is invited to the

chapter titled *Risk Factors” beginning on pape 31 of the RHP

BIGSHARE SERVICES PRIVATE LIMITED

1" Raor, Bharat Tin Works Bullding, Opp. Vasant Oasls,
Makwana Road, Maral, Andharl (East),

Mumbal 400059, India. Telephone: +%91 22 6263 B200
Facsimile: +91 22 6263 8280

Emall: podcbigshareanling com

invesior grievance emall; investor@bagshareonting. com
Contact Person: Mr. Ashish Bhope

Webgite: www bigshareanline com

SEBI Registration Number: INRODDODT 385

PERIOD

BOOKE RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE COMPANY SECRETARY & COMPLIANCE DFFICER

Mr. Santhosh Kumar Gunemaoni

Fiat Mo. 701, Plot No.8-3-840 and 8-3-840/A 1o E,
Tirumala Shah Residency, Yelareddy Guda,
Amearpol, Hyderabad-500073, Telangana, India.
Telophone: 040-23752657

Email id: ca@iikhitha in

Wabaa: www likhilfia.co in

UNISTONE CAPITAL PRIVATE LIMITED

12, Floor No. 02, Shashank CHS Ltd, Manmaka

Tank Romd, Near Starcity Cinema Mahim,

Mumbai 400 016, India. Telephone: +51 9322007064
Email: mbaunistonecagital.com

Investor grievance email:
compianceEunistonecapital.com

Contact Parson: Mr. Brijgsh Parekh

Websile: www. unistonacapital com

SEB| reglstration number: INMOOO01 2448

Imvestars can contact the Company Secrefary snd
Campliance Officle. BRLMW or i Aegistrar o the Issu in
ot o any pre-tese or posl 1ssue relalnd protiems, Such
a3 nan-réceipd of letters of Adlgtmant, nan-credi of Allotsd
Equity Shars In the respascthie beneficary acoounl, non-
rocesgl of mfund orders of non-fecoipt of fends by
#lectronic mode

CIN: LIGS808MH2019PTC 30850 CIN: U99999MH 1994PTCOTES 246
All capitalised terms used hereln and not specifically defined shall have the same meaning as ascribed bo them in the RHP
For LIKHITHA INFRASTRUCTURE LIMITED
{On Behatt of tha Board of Directors
8d/-
Place: Hyderabad Srinivasa Rao Gaddipati
Date: October (1, 2020 Managing Director
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