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Business Standard MUMBAI | FRIDAY, 2 OCTOBER 2020 

DMart staring at 
Reliance challenge 
Ramping up e-commerce operations and going beyond its current 
strongholds are key challenges for the grocery chain in its battle with 
Mukesh Ambani's upcoming retail behemoth 

VIVEAT SUSAN PINTO 

Mumbai, 1 October 

themselves head-to-head in a battle 
involving the sale of everyday items. 

Mukesh Ambani’s Reliance Retail is the 
largest organised retail player in the coun- 
try, occupying a third of the market after it 
acquired Future group’s retail assets a 
month ago. But Radhakishan Damani, the 
founder of DMart, the grocery chain that 
started two decades ago, is no pushover. 

The chain, say experts who track it close- 
ly, has been quietly putting together a strat- 
egy that involves setting up more stores, 
increasing its e-commerce operations and 
pushing its value proposition even more 
aggressively among consumers. 

To be sure, the Reliance versus DMart 
battle is a fight of unequals in many respects. 
DMart lags Reliance by a wide margin as 
analysts Arab Mitra and Pratik Rangnekar 
of Credit Suisse pointed out. In a recent 
report, the two analysts said the grocery rev- 
enues of the Reliance-Future combine were 
2.5 times that of DMart. The latter also 
remains a largely west-centric chain, with 
over a third of its 216 total stores located in 
Maharashtra alone. Reliance has a wider 
spread, thanks to a network ofclose to 12,000 
stores in the country. The Future deal will 
give it an additional 1,800 stores. 

To make matters worse, Reliance Retail 
has been on-boarding a series of investors 
for the last few weeks, all of whom are keen 
to partake of its growth story. So far, 
Reliance Retail has raised 718,600 crore in 
four rounds, offloading 4.25 per cent stake 
to mainly financial investors. A strategic 
investor is likely to come later, who is 
expected to help Reliance Retail with its 
supply-chain management across online 
and offline formats. Reliance’s new com- 
merce venture, JioMart, has been scaling up 
fast since it went live in May. Orders per 
day are estimated at over 400,000, ahead of 
rivals such as BigBasket and Amazon. 

So where does that leave DMart? 
Abneesh Roy, executive vice president, 

research (institutional equities), Edelweiss, 

said that DMart could benefit from the shift 
from unorganised to organised retail, a 
trend that has grown in the last few years. 
Industry estimates peg the size of India’s 
total retail market at $700 billion. Around 
15 per cent of this market is organised, while 
85 per cent is unorganised, increasing 
prospects for most organised retailers 
including DMart as well as Reliance. 

“DMart’s execution capabilities are 
among the best in the industry and this will 
give it an advantage in its fight with a larg- 
er player such as Reliance,” Roy said. “Yes, 
there is room for it to expand to more mar- 
kets. But even within its existing markets, 
there is significant headroom for growth, 
given that the penetration of organised 
retail is not huge in the country,” he said. 

T wo of the country’s richest men find 
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SHOP TALK: HOW RELIANCE RETAILAND DMART STACK UP 
. Retail area Revenue 

Metric Stores* (million) (F crore) 

DMart (FY20) 214 7.8 24,675 

Rel Retail (FY20) 11,784 28.7 1,62,000 i 

Rel Retail+Future 13,606 53.0 1,92,000   
*DMart added two stores and Reliance added 69 stores in the June quarter of FY21 
13,606 stores include Reliance Retail’s June quarter tally (11,806 stores)+Future’s 1800 stores 

CONTRIBUTION TO FMCG 
FIRM’S SALES 
m Before Futuredeal mAfter Future deal (%) 

9 

6 

/ 

Reliance Retail DMart 
Source: Company results/analysts 

However, a crucial strategic shift for 
DMart would be to build more pockets of 
strength, beyond the western region where 
it is traditionally known. In the Mumbai 
market, for instance, DMart has 32 stores, 
set up as part ofits cluster-based approach. 
DMart may have to, said experts, shed its 
conservative nature and build a loyal base 
in other metropolitan cities too, ifit wishes 
to hedge itself from the risk of competitive 
intensity in Mumbai, where the Reliance- 
Future combine will now have 39 stores. 

In a recent call with analysts, Neville 
Noronha, managing director and chief 
executive officer, Avenue Supermarts, 
which owns and runs DMart, said the com- 
pany had been accelerating the pace of its 
store launches over the last two years, which 
would continue into the future. In FY20, 
38 DMart stores were added, while the year 
before, the number was 21. In the first quar- 
ter of FY21, which was disrupted due to the 
Covid-19 pandemic and lockdown, stores 

added were only two, though the size of 
these outlets were larger than previous 
DMart stores. 

Roy said DMart will likely add close to 
60 stores in the next two years (FY21 and 

FY22) based on management commentary 
and assessment of the company’s track 
record. This could be in a combination of 
markets, including new and existing, as 
the company sets itself up against Reliance. 

While DMart is expected to course ahead 
offline, given its strong balance sheet and 
execution strengths, online is where the 
challenges will be significant. According to 
most analysts, DMart has been a laggard in 
the online grocery market, choosing to be 
cautious every step of the way. By its own 
admission in its June quarter update, online 
operations were ramped up at the height of 
the pandemic and lockdown when con- 
sumers were unable to make it to its stores. 

But this approach will have to change, 
analysts at Kotak Institutional Equities 
said in their report released last week, 
adding DMart will have to take its e-com- 
merce operations beyond Mumbai into 
more cities, if it wishes to acquire scale 
and become relevant in the post-pan- 
demic world, where digital adoption is 
growing across categories, including 
grocery shopping. 

The Kotak report also notes that with 
most online players, including Reliance, 
Amazon and Flipkart-Walmart tying up 
with kirana stores as part of their overall 
digitisation programme, corner shops could 
become far more competitive than DMart, 
offering convenience and the best price. 

Damani clearly has a cartload of woes to 
tackle in his fight for leadership in the 
grocery retail market. 
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What changes with the new 
medical regulator in place 
VINAY UMARII 

Ahmedabad, 1 October 

Commission (NMC) replaced the 

Medical Council of India (MCD as 

the new regulator for medical education 
and medical professionals in the country. 
The NITI Aayog had recommended 
this, and last year Parliament passed the 
NMC Act 2019, paving the way for the new 
regulator. So, what does this change for 
the medical profession? 

L° week, the National Medical 

What is NMC and how is different 

from MCI? 

Unlike the MCI, which was a single regu- 
lator overseeing all aspects of medical 
education and profession, the NMC has 
been constituted along with 

union territories, nine nominees from 
state medical councils, and three expert 
members from diverse professions. 

What led to the MCI being replaced? 

MCI has been marred with corruption. In 
2010, the Central Bureau of Investigation 
(CBI) also arrested the then MCI president 

for allegedly taking a bribe to approve a 
medical college in Punjab. (He was 
acquitted in 2015.) The president of India 
dissolved the MCI, which was later 
replaced with a seven-member Board of 
Governors (BoG). 

Replacing the BoG to carry forward 
intended reforms, the NMC is aimed at 
doing away with such instances by divid- 
ing the responsibilities of approving and 
regulating various aspects of medical 

education and profession. 
four autonomous boards — Oneof the NMC However, the NMC has 
Undergraduate (UG) Medical provisionsconcerns _ had its share of opposition. 
Education Board, Post- the regulation of For one, the medical frater- 
graduate (PG) Medical feefor50percentof nity is concerned about the 
Education Board, Medical the seats in private structure of the commis- 
Assessment and Rating medical colleges sion, with many appre- 
Board, and Ethics and and deemed hending transfer of power 
Medical Registration Board universities, from the states to the 
— for shared responsibility. However, guidelines Centre and lack of adequate 
MCI used to singlehandedly _ for this are awaited representation of the pri- 
regulate all the aspects of 
medical education and _ profession, 
including UG, PG, medical assessment, 
rating, ethics and medical registration. 

According to the Ministry of Health 
and Family Welfare, the chairperson of 
the commission will be selected, and not 
elected. S C Sharma, former head of ear- 
nose-throat (ENT) department at the All 

India Institute of Medical Sciences 
(AIIMS), New Delhi, has been selected as 

NMC chairperson for a period of three 
years. In addition, NMC will have 10 nom- 
inees picked from among vice-chancel- 
lors of medical universities in states or 

vate sector. The health min- 
istry has, however, said that in addition to 
the 10 ex-officio members, NMC will have 
nominees from among vice-chancellors 
of health universities from states or union 
territories, from state medical councils, 
and expert members from diverse profes- 
sions. The medical education fraternity is 
hoping that these structural issues will be 
ironed out and the NMC will have repre- 
sentation from the private sector. 

The other concern is the announce- 
ment of a new cadre of non-MBBS, mid- 
level health service providers with limited 
rights to dispense medicines under the 

NMC. While certain sections believe this 
could address the shortage of medical 
practitioners that has arisen amid the cur- 
rent Covid-19 pandemic, others are con- 
cerned that the quality of services might 
deteriorate due to this move. The min- 
istry has, however, stated that the modal- 
ities and guidelines concerning these 
“community health providers”, as they 
will be called, will be worked out before 
the decision on the cadre is implemented. 

Will private medical education get 

cheaper? 

One of the NMC provisions concerns the 
regulation of fee for 50 per cent of the seats 
in private medical colleges and deemed 
universities. However, guidelines for this 
are awaited. Until then, it is not clear 
whether and to what extent private med- 
ical education could get cheaper. 

Will this move impact the way medical 

entrance examis or specialty exams are 

conducted? 

Currently, the National Eligibility cum 
Entrance Test (NEET) is held for admis- 

sion to postgraduate medical courses and 
for eligibility of foreign medical gradu- 
ates. Under the NMC, in addition to 
NEET, the final-year MBBS exam will be 
applicable for admission to postgraduate 
medical courses. This exam is being 
renamed National Exit Test, or NEXT. 

The final-year MBBS exam will, 
thus, have three purposes. First, it will 
continue to serve as the licentiate 
exam for MBBS pass-outs to issue them 
a licence to practise medicine. Second, 
it will act as an entrance exam for post- 
graduate medical education and for 
foreign medical graduates. Third, 
besides NEET, it will also be applicable 
for entrance to institutes of national 
importance such as AIIMS. 

  

  

  

    
  

“y |Gujarat Informatics Limited 
Block no. 2, 2nd Floor, Karmayogi Bhavan, Sector 10 A, 

Enabling e-Governance | Gandhinagar-382010 (Gujarat) Ph. : 079-23256022, Fax: 079-23238925 

  
GIL invites bids for Selection of Agency for providing 
Comprehensive Annual Maintenance Contract of Server, Storage 
and other Peripherals for office of the Principal Chief Conservator 
of Forest, Government of Gujarat. Interested parties may visit 
http://www.gil.gujarat.gov.in or https://www.gil.nprocure.com 
for eligibility criteria & more details about the bids. 

- Managing Director       
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Information Technology Division, HO, 5, Sansad Marg, New Delhi — 110 001 

(Email ID: itdhw@pnb.co.in, Phone: 011-23311452) 

Tender Notice 

Punjab National Bank invites online bids (both Technical and 

Commercial) from eligible bidders for RFP for Procurement of 
Internet lease link for our various locations through GeM Portal 
(Government e Marketplace) 

Interested bidders may visit website https://gem.gov.in/ for more 
details. 

Last date for online bid submission is 22.10.2020 at 18:00 hrs. 

Asstt. General Manager 

  

A= Ratings 
Professional Risk Opinion 

CARE Ratings Limited 
(CIN:L67190MH1993PLC071691) 

Regd. Office: 4" Floor, Godrej Coliseum, Somaiya Hospital Road, 
Off Eastern Express Highway, Sion (East), Mumbai 400022. 

NOTICE 
Pursuant to Regulation 29 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, notice is hereby given that the meeting of 
the Board of Directors of the Company is scheduled to be held 
on Tuesday, November 03, 2020, inter-alia, (a) To consider and 
approve the Unaudited Financial Results of the Company for the 
quarter and half year ended September 30, 2020. (b) To consider 
declaration of Interim Dividend, if any. 
The Notice is also available on the Stock Exchanges website, 
www.bseindia.com & www.nseindia.com and Company's website 
www.careratings.com 

For CARE Ratings Limited 

Sdi/- 

Navin Kumar Jain 
Place: Mumbai Company Secretary 
Date: October 02, 2020 ACS 10703 
  

      

Delhi govt-Facebook tussle 
raises issue of accountability 
GEETIKA SRIVASTAVA 

New Delhi, 1 October 

he recent tussle between 
the Delhi Assembly and 
Facebook has raised an 

important question: Is the 
social media giant answerable 
to states? 

The answer, according to 
Facebook, is no. 

The tussle began with inves- 
tigation of allegations that 
Facebook and its subsidiary, 
WhatsApp, were used to spread 
communal posts during the 

     TCI 

However, Facebook shouldn’t 
have just brushed the matter 
aside. It might set a bad prece- 
dent for other states,” says 
Salman Waris, managing part- 
ner, TechLegis Advocates. 

A request to Facebook to 
comment on the matter did not 
elicit a response at the time of 
going to press. 

Some policy professionals 
are of the view that just as the 
parliamentary committee on IT, 
specialised committees of states 
must also be able to look into 
such matters. 
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Results of Remote e-voting and e-voting at 29" Annual General Meeting of 
the Company held on Wednesday, the 30° September, 2020 at 11.00 A.M. 
through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”). 

DATE: 01.10.2020 

A REGD. OFFICE: E-10, 11, F-14 to 16, 
i. RIICO INDUSTRIAL AREA, 

AA SITAPURA, JAIPUR (Raj.)- 302022 
"E CIN: L24117RJ1991PLC006307 

P E T Ph No.: 0141-2770202, Fax No.: 0141-2771922 
| Email Address: jaipur@poddarpigmentslitd.com 

Website Address: www.poddarpigmentsltd.com 

NOTICE 
    

      

  

  

  

  

Votes in Favour of the Resolution | Votes Against the Resolution . 

S. No. Resolution % of total number of % of total number Invalid 
Nos j Nos Votes 

valid votes of valid votes 

To consider and adopt the 
Audited Financial Statement of 
the Company for the Financial 

1 jyear ended 31st March, 2020 | 6669781 100.00% 0 0 0 
and the Reports of the Board of| 

Directors’ and Auditors’ 

thereon. 

To appoint a Director in place 

of Smt. Mahima P. Agarwal 

(DIN: 03588809), Director, who 
2 retires by rotation and being 6669781 10.00% a a a 

eligible, offers herself for re- 

appointment. 

3 Ratification of remuneration to 6669781 100.00% 0 0 0 
Cost Auditor.                 

Delhi riots in January in which 
over 50 people died. 

The Delhi Assembly’s Peace 
and Harmony Committee sum- 

moned Facebook’s  Vice- 
President Ajit Mohan to investi- 
gate whether the firm exercised 
due care in taking down incen- 
diary posts. The firm refused to 
appear and instead approached 
the court. 

Facebook in its petition 
argues that the Delhi Assembly 
does not have the power to issue 
such summons and compel a 
non-member to appear before 
it, since “police” and “public 
order” do not fall within its 
ambit. It says that the Delhi 
Assembly cannot compel its 
representative to speak, as the 
law grants them a right to 
silence. It also argues that no 
state can compel a witness to 
testify on the issue of “commu- 
nication”, as it falls under the 
Centre’s exclusive ambit, 
according to the Constitution. 

These arguments before the 
Supreme Court of India led to a 
grant of interim relief to the firm 
and the apex court directed the 
Delhi Assembly to not take any 
“coercive action” until the next 
hearing on October 15. 

What’s up for debate is 
whether intermediaries can 
simply pick and choose who 
they are answerable to. The con- 
cern stems from a recent Wall 
Street Journal report, accusing 

some of the firm’s top execu- 
tives of favouring some politi- 

company can refuse attendance 
and consider itself above 
summons.” 

Experts say the law to deter- 
mine intermediary accounta- 
bility remains unclear even after 
the proposed guidelines and 
provisions in the IT Act. “India 

cal parties in India. has not put its house 
The Delhi Facebook has in order when it 

Assembly hascon- argued that the comes to intermedi- 
tested these argu- Delhi Assembly ary laws. This is an 
ments. Abhishek 

Singhvi, Rajya 
Sabha MP and 

can't summona 

non-member to 

appear before it, 

opportunity for the 
Supreme Court to 

clarify it further. 
counsel for the since‘policeand Under Section 79 of 
Delhi Assembly, ‘publicorder’'do — theIT Act, Facebook 
told Business not fall within is mandated to exer- 
Standard: “Since _ its ambit cise care. Once you 
the matter is sub 
judice, I will only explain my 
contentions. The first issue is 
whether an Assembly proceed- 
ing can be interfered with at the 
show cause stage. The second 
is, whether the subject matter 
of inquiries by committees con- 
sidering ways to strengthen 
social media from abuse is 
wholly within the Assembly’s 
domain and cannot be inter- 
fered with by courts. Thirdly, it 
is a stand of the Assembly that 
there is no coercive step intend- 
ed and, therefore, no private 

have a duty, you do 
not have the right to silence; you 
need to show compliance,” says 
Pavan Duggal, cyber law expert. 

Lawyers say the argument 
— that “communication” falls 
under the Union list, which 
makes an intermediary only 
answerable to the Union and 
no one else — may prove to 
be untenable. 

“Delhi is in a unique situa- 
tion where law and order does- 
n't fall under the state ambit. 
There is no separate law that 
would obligate it to appear... 

Gurshabad Grover, research 
manager for the Bengaluru- 
based Centre for Internet and 
Society, says that even though 
the competence to legislate on 
subjects is defined for the 
Centre and states, nothing 
should prohibit a discussion on 
policy at either level. There is 
no problem in committees 
arriving at broad legal recom- 
mendations, he says. 

These arguments have their 
share of critics. Many argue that 
summons like the one issued 
by the Delhi Assembly can have 
a chilling effect on freedom of 
speech, and also set a bad 
precedent for the industry. 
They fear that increased scruti- 
ny may lead to over-regulation. 
Industry players worry about 
the impact it would have on 
their businesses. 

“These are unpredictable lia- 
bilities, which is a matter of con- 
cern,” says Dhruv Suri, partner, 
PSA Legal Suri. “This case 
should make the industry put 
pressure on the government to 
lay down a regulatory frame- 
work that clearly decides who 
is answerable to whom. There 
will be alot of lobbying for clear- 
er and better laws.” 

  All the Resolutions as per the Notice of 29th AGM were passed by the 
Members with requisite majority through remote e-voting & e-voting. 

NAVIN JAIN 
AVP (LEGAL) & COMPANY SECRETARY 

Place: Jaipur 

Date : 01.10.2020     

  

Sembcorp Energy India Ltd. (SEIL) 
Corporate Identity Number: U40103TG2008PLC057031 

IMPLEMENTING FLUE GAS DESULFURIZATION SYSTEM 
(WET LIMESTONE BASED) 

Invitation through Domestic Competitive Bid (DCB) 

for Flue Gas Desulfurization (FGD) System Package. 

CORRIGENDUM No.1 
Name of Work: SEIL invites DCB from eligible Bidders for Flue Gas 
Desulfurization (FGD) System Package for its Project-1 (2X660 MW) 

and Project-2 (2X660 MW) supercritical technology based coal- 
fired power plants from the vendors. 

“Invitation for Bids (IFB)” 

https://sembcorpenergyindia.com. 

The revised date for Bidding Documents sale is 09-Oct-2020 up to 
17:30 Hrs (IST). 

All other terms and conditions will remain the same. 

for FGD available at 

    Regd. Office: 6-3-1090, A-5, TSR Towers, Rajbhavan Road, Somajiguda, Hyderabad-500 081, Telangana, India. 

Corporate Office: 5" Floor, Tower C, Building No.8, DLF Cybercity, Gurgaon-122 002, Haryana, India. 

Website: www.sembcorpenergyindia.com   

XGaTi 
GATI LIMITED 
CIN: L63011TG1995PLC020121 

Regd. Office: PlotNo.20,SurveyNo. 12, Kothaguda, Kondapur, Hyderabad-500084, Telangana 
Tel: (+91)-040-7120 4284, Fax: (+91)-040-2311 2318, 

Email Id: investor.services@gati.com, Website: www.gati.com 

NOTICE 

(For transfer of Equity Shares of the Company to the Investor 
Education and Protection Fund (IEPF) Suspense Account) 

Notice is hereby given that pursuant to the provisions of Section 
124 of the Companies Act, 2013 (“the act”) read with the Investor 
Education and Protection Fund Authority (Accounting, Audit, 
Transfer and Refund) Rules, 2016 (“the Rules”), as amended, the 
Equity Shares of the Company in respect of which dividend has 
remained unclaimed or unpaid for a period of seven consecutive 
years or more are required to be transferred by the Company to 
the IEPF Suspense Account of the Government of India. 

Complying with the requirements as mentioned in the Rules, the 
Company has communicated to the concerned shareholders 
individually whose shares are liable to be transferred to the 
IEPF suspense account under the said Rules for taking the 
appropriate action. 

The Company has uploaded the full details of such shareholders 
and shares due for transfer to the IEPF Suspense Account on 
its website www.gati.com. Shareholders are requested to refer 
the website to verify the details of unencashed dividends and the 
shares liable to be transferred to the IEPF Suspense Account. 

Shareholders may note that both the unclaimed dividend 
and corresponding shares transferred to the IEPF Authority / 
suspense account including all benefits accruing on such shares, 
if any, can be claimed back from the IEPF Authority after following 
the procedure prescribed in the Rules. 

Concerned shareholders holding shares in physical form and 
whose shares are liable to be transferred to the IEPF Suspense 
Account, may note that the Company would be issuing duplicate 
share certificate (s) in lieu of the original held by them for the 
purpose of transfer of shares to the IEPF suspense account as 
per the Rules and upon such issue, the original share certificate(s) 
which are registered in their name will stand automatically 
cancelled and be deemed non-negotiable. The shareholders 
may further note that the details uploaded by the Company on 
its website should be regarded and shall be deemed adequate 
notice in respect of issue of duplicate share certificate(s) by 
the Company for the purpose of transfer of shares to the IEPF 
suspense account pursuant to the Rules. 

In case the company does not receive any communication from 
the concerned shareholders by 05.12.2020, the Company shall 
with a view to adhering with the requirements of the Rules, 
transfer the shares to the IEPF suspense account by the due 
date as per the procedure set out in the Rules. No claim shall lie 
against the Company in respect of unclaimed dividend amount 
and shares transferred to IEPF pursuant to the said rules. 

For any queries on the above matter, shareholders are requested 
to contact the company’s Registrar and Share Transfer Agent, Link 
Intime India Private Limited at Unit: Gati Limited, C -101, 247 Park, 
L.B.S. Marg, Vikhroli (West), Mumbai - 400 083, Maharashtra, 
Tel: +91 22 49186270, email id: rnt.helpdesk@linkintime.co.in. 

For GATI LIMITED 

Sd/- 

T. S. Maharani 
Company Secretary and Compliance Officer 

  

Place : Hyderabad 
Date : 01.10.2020 
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THIS IS A CORRIGENDUM ADVERTISEMENT 

4 LIKHITHA INFRASTRUCTURE LIMITED 
‘4 Company as nerpaan unter poss oh Canons fe, 1956s “Lia Costns Pate inte” on agit 06, 19882 pate mtd copay ie Coriteat ot 
lncapcson vey RoC Hyderabad, dre Prades Ou Caran nae ws subsequent change Lxhbanscre Pe Lint psurto Fresh Cereal caporaan 
ancient upon change nate did ach 902091 edb ot Hyder, Rea Paes Seoeouoy ot Carpary was canada ulema copay nt tar at 
‘Consay change “Lia iach Lines” puri ia shareoles reson pase atte Eta Crary Genel Mewig ocr Company hed on Janay 1, 2078 anda Fh 
‘orca ot reopartn cate Fury 12,2019 as suey te Roo, yeaa Fo Geta on ange ranean ester tice Company, pasar chap ed Sy an (Coan Corporate Mats Dogning on page 45 he Red arr Prospects ANP) 

‘Registered aie: Fa No 701, Plt No 83-940 and 8 3-OAOVA to E, Tru Shah esidery, elroy Gua, Avert, Hyderabat- 800073, Telangana nda 
“oaphone: +91 4023752657 | Email: cst | Website: wor Keb coi 

Contact Person: Mc. Santosh Kumar Guneon, Company Secretary and Complance Oe; Copoat day Number: U26200TG1998P1.C028011 
CE a 

PUBLIC ISSUE OF UPTO 51,0000 EQUITY SHARES OF FACE VALUE OF €10/- EACH OF LKHITHA INFRASTRUCTURE LIMITED (THE “COMPANY” OR THE ISSUER”) FOR. 
‘CASH.ATARICE OF +) PEREEQUIT SHARE INCLUDING A SHARE PREMIUM OF 2|+/-PER EQUITY SHARE (THE ISSUE PRICE”) AGGREGATING TO [+] LAKHS ("THE 
ISSUE"). THEISSUEWILL CONSTITUTE [+]% OFTHE POST ISSUE PAIO UP EQUITY SHARE CAPITAL OF OUR COMPANY, 

tie careont Pro wor THE wSUE-# NON-NGTTUTOAL ESTOR AEGON NOTLESS THANG OF THEISUE# 
IETALEATEOOY NOT ESS THAN 9% OF THESUE"# "ar san acre th EEDA Rts, 2018 Te risa Ll shale 125 ay Shas Te HP ant he Aid Pgs cc he ‘cto ted) Gov Ppe (tore tens ns ke Pande Roe oa, spe es ws oe Srrsora Soertr 2520 sal ron crig Ate tee conde peste eR sh omni wpe Yona ‘ounn be Prscusseaegy og twine SaaS ers, 
"conan ed Soperbn 7,2E0expacoPDConany wh ptt eran oT, SPN, TaN tae aarp Coabe 1 200 
PLEASE NOTE THAT THE BIDDERS HAVE A RIGHT TO WITHDRAW/ REVISE THEIR BIDS IN LIGHT OF THIS CORRIGENDUM. 
-Atoatonotvestrs i being brought: 
1. Cover page 
Para stating "Metsu is boing made trough the Book Busing Process, compliance wit Regulation 6 o the Secures and Exchange Board o ase Capital 
{and Disclosure Requraments) Regulations, 2018, a amended (“SBI [COR eguations) wherein nol more than 50% othe Isue shal be avaible for alcaton on. 
roportionate basis fo Quite Inston Buyers ("IBS and such poton, the "C1 Porton"). Fra, 5% ofthe Met OB orton sabe avatabe for location on a 

Proporta ass fo Mutua ards ony, andthe mando th OB orton shal be aval or alocaton on a proportionate bast al 8 Bir incuding Mutua 
unas, subject vai Bs bing received aor above he suo Price Fart, ots than 15% oft lsu shal be avalablo fo alocaon on aproportonae bass to Hon- 

{nsttona Biers and noes than 25% o te ss shal be vale fr alain fA (Stnedharnat n accordance win SEBIICOR Regus, subject vad 
‘Bis being received ator above toss Pr 

Shall now be read a ~The ssi bring mad trough he Book Bling Process, n complance wth Regulation 61) of the Secures and Exchange Board of na (sue 
Capt and Disclosure Ruqurrerts) Roguatons, 2078, as amndnd ("SEB CDR Raquaions”) wren upto 1% of ha ison shal be avalabe for alocaton on a 
‘proportionate basis to Quaid Instuoal Buyers ("08s and such orton te“ Porton"). Ft, ot ess than 64 fhe sso shal be aval for alan on 
[roportionate basis to No-nutonal Bors and nots than 35% ofthese shal be avalable for locaton fo Fs (Std harnat) accordance wih SEIICOR, 
Fepatons,subjcta vd Bs bong recavd ar above tase Pca” 

108 -Defton of Non-nstutna Porton statin: 
“Te portion oft sue beng not ss tan 15% of he ss comprising [+] Equty Shares whic shalbe av 
doers, subject va Bids bing received ator above tess Price” 

‘Shall aow be read as: “The portan ofthe ssue being nts han 64% of te ns compiing [+] Equty Shares which shad aval fo abciton ona proportionate basis 
{Non instal Biers, sujet vai Bids ban raceived ator above the asu Price” 

5. Page Detnton of 8 Porton sting: 
O18 Porton: Te portion of he issue Being not mare than 50% o he Isue comprising of [+ Egy Shares which sha be allocated o IB, subject 1 vad Bas boing 
colada or above ssue Price’ 
Sha now be read at- “lB Porton. Th portion of the ss beng uplo 1% fh sue comprising of [+] Equity Shares which shal be locates to CBs, subject oval Bids 
being received ator above tess Price” 

4, Page 10-Detiton of Reta Portion 
The portion of the issue beng not less than 60% of the Net issue, consisting of {»] Equty Shares, avatabe for allocation to Reta Individual Baders” 

‘Shallnow be rea as- "The orion fesse being notes han 35% oth sue consisting] Equity Stars, vatablforaboaton a Retain ars 
5, Page S7-Notato The sue table stang: 
"Tissue i being made ts of Requaion 61) of Chapt to the SEBICOR Regulations trough the Book Bul method and hence, as per Regulation 32 of SEB! 
{COR Reqlaons, he aflocation of Netisue tote pub category habe mace as fobs) Notes than 39% o Real India vests; ) Notes han 15% to Non 
‘nstttona esto: and() Not more thn 0% 1 alte nsttonl Byes, So which Salle alcatd fo muta uns.” 

Shall now be rad as- “Tis sue i being made in trms of Regulation 6() of Chater Wo the SEB ICOR Repulatons through te Bok Bud method and hence, as per 
Repuaon32() of SEB! COR Regions, he alocatn of sue shal be made as follows (a) Notes than 5% to Reta Indvival investors; () Noles than 64% to Non- 
Insttonal investors; and () upto to Que istutonal Buyers.” 

6, Page281-Issue Sucre 
und head fGulifodinstutonal Buyers, Percentage of sue size avalata fr alacaton/alotment stag 
"Notmarthan 80% fe fssue being avaible fo alocaon to U8 Biers" 
Shallow be ead a-"Upto 1% of tess being valor locaton OB Biers* 

unde the ead of Non-stutona Bloers, Percentage ossue sz avalable or aocaton/alltment stating 
ofthe Het ssue shal be aval for alocaton 

‘Shallnow be read as- "tessa 64% oh sue shal be valor abocaton” 
unde th ead of Reta dvi Biers, Percentage fue se avalal for alocaton allotment tat: +] othe Net ssue shale avaiable for alocaton 
Shallow be ead as- "notes than 35% of helssu shall be avalatie fraction” 

7. Page 285: Book Buldng Procedure stig 
“Th sve being made rough Pe Book Buln Process in accordance with Regulation 6) ofthe SEBUCOR Regulator, wher ot more than SO% othe sue shale 
located on proportionate basis Os. Our Company may. consutaton wt fe Book Running Lead Manage locate up o 60% othe O18 Porton to Anchor investors 
{the Anchor imestor location Price, on accreting bassin accordance wit the SEBIICOR Regulations, ot of wich one hd shal be avalablforalocaton to domestic 
‘Mutual Funds, sujet ova Bids being received rom domestic Mutua Funds at or above the Anchor IvstrAlocaban Price. nthe event of under subscription, oren- 
locaton inthe Anchor Investor Paton, the lance Equy Shares shal be added othe QB Porton. Further, 5% of he OB Porton (excutng the Anchor vest Porton) 
‘shllbavalablefor allocator ona proportionate bass ono Mutua Funds, andthe remainder ofthe O18 Pron salle aval fr alocaton on aproprtonae basis a! 

‘16 Bde cer ihan Anchor Ivestrs, ncn Mutua Funds, subject ald Bs being rceveda or above the sue Price Fre notes than 15%o esse shal be 
valle aloeaon to Hor ‘Instttona Bide ands tan 35% fhe sue sal be valle for alocabon fo Rs in accordance wih SEBICOR Regulators, subject 

‘oval Bids beng received at or above esse Price 
Shai now be read as- “Te sues being made trough the Bok Bulg Process naccordanc wth Reulatin 6) othe SEBLICOR Reguiaons, wherein upto 1% he 

Issue stale acatdonaproportonae basis to Bs Further, ols tan 64% ofthe ssue stl beaalabeforalcatontoNon-stutonal does and notes than 35% 
‘ole sse shale avaiable for alocatont Risin accordance wth SEBICDR Regulations, subjecto ald Bs beng ecevedatoraboethelsue Pic.” 
Investors arbeing hereby normed ta sid states tan amended, 

Price Band: €116 to 7120 per Equlty Share of face value of €10 each* 
‘The Floor Price is 11.60 times ofthe face value and the Cap Price is 12.00 times of the face value 
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Bids can be made for a minimum of 125 Equity Shares and in multiples of 125 Equity Shares thereafter. 
‘The carer rice band was 21172120 per Equity Stare of face value of 10 each, The revlon sn accordance with Schedule, Part A, Clause 7(b)() and cause () af he 

SEBLICDR Reguatons, 2018. lease not atte etal Invidual Bidershave arto withdraw revs te Bidsin ight fhe revised Price Bande #1162120. The minimum 
Bd Lotsa remain 125 Euty Shares. The RHP an the ArdgedProspecius(ncuig te secon eed () Cover Page (i) Denton an Abrevatons; (i asisforssue 
Price and (Issue elated Irtarmatn. s applicable) andthe raios a set ovine advertisement dated September 23,2020, sal stand amended accordingly, Al terms 

and conditions pescrbedintteRHP shal core tobe apical. We undertake to update the Prospectus according piortofling wth the RoC, SEB an Stock Exchanges, 
Se aa cers (ASEA s2sc:. [sama (Senora eee 

{ure eas, check scion on ASBA below. 

"SBA aso eal aie estas rep Acros fan UPnay Be arly As. or das on te AEA ard UP process, lease trio tas enn ASBA arated prospects an ao lease fro sean sue Proecre "begin on page 284 he 
AP Te roe ao arlale oe was fA and Sic xtages te Gawain Docuert ASBAFoms canbe downaded a ewes BSE Linted (BSE) and 
"Nato Sek ichange ons Linted (HSE an iogte wit BSE he Stack Ecanges" andcn be tained eh fans Das payin on west of SEB twa. gon "= 
Ustorbantssuparng Uso arlene eta SEB at was gun Frte sof PAs a Barks eon PO, ese lek wwe pov CC Ba Lined as bro apa peso Bak rte sso accartance we garnets te SE Cv cea ovr 208, 2s anand 
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‘average cast of acuistion pr Equy Share by ou Promoters, Mk Sinivasa Rao Gadkpal and Ms. ith Gadipl i 0.68 and NL respectively and sue Price at upper endof 
‘he Price Bandi €120 per Equity Share. For deta of ult-p of Promoters’ shareholding in ur Company and Rsk Factors, lease see “Capa Structure” and "Sk Factors 
begining on pages 7 and, respective ofthe RHP 

Ldcliinae NOW CLOSES ON: WEDNESDAY, OCTOBER 07, 2020# 
‘The issue was scheduled to cose on October 01,2020. Te Bissue Period has now beer extended by Cree (3) woking dys andthe issue wil consequently close on 
Wednesday, Otober07, 2020. Alter tems and conditions prescbedin the FHP as amended, shal continue tbe appcabl. 
Incase ofreision nthe Price Bang, he Bissue Period willbe eendes by ata re (3) adational Working Days afte such revision othe Price Ban, subjctto he Bdssue 

Period nat exceeding tn (10) Working Days. ry revson in the Price Band andthe revise idssue Peri, apnical, willbe wily csseminatedbynotcabon the Sock 
changes, by issuing a pub ntce, ae aso by inscating the change on the webs ofthe Bok Runing Lead Manager ("BALM"), ana the ternal fhe menbers of he 
Syncte ny inition to Sal Cried Sycate Banks ("SCSBS”), the Sonsor Bark, and bier Designated rtermedas, es eppcable. 
‘Thelssue beng made trough the Book Buldng Proce, nts of ul 19(2)()( ofthe Secures Cotracts (Relations) ls, 1957, as amended te "SCAR" he sue 
is being made oat east 25% of the post ssue paid-up Eauty Shae cap of our Compay. The sei beng made trough he Book Bulking Process, n compliance with 

Repuaton 6) ofthe Secures and Exchange Boar of ina Issue Catal and Disclosure Requemens) Regulation, 2018, s amended (SEBIICDR Regulations) wherein 
‘uo ofthe sue shal be aalable fo alocaton on aprportonate basis to Quali Istuonal Buyers (QBS, and such portion, te “QI Prton’), Further rots tan 

‘54% ofthe sue sale avalatlefor location on a proportional basso Nov-nsttutonal Biers and not ess than 35% fhe sve shall be val for alocaion tls in 
accordance wih SEIICDR Regulations, subject to aid Bs being received ato above the Issue rc. Al Bidders, shall ony partcgate in he ss tough the Apiation 
Supported by Blok Amount (ASBA') process by providing deta ofthe respective Dank account (ncuding UPD for Ris using UP Mechanism) wherein the Bi Amounts wil 

be locked by SCSBs or underth UPI Mechais, asthe case may be tothe extent especie Bt Amounts Fr dtl lease reerto issue Procedure being on pape 284 
ofthenHP 
‘GENERAL RISK: vestments in equty and equity lated secures involve a degre cf sk and investors shoul notavest any funds nhs ssue ures they can ato take the 

‘ska lsing hres. Investors re avs red thers actors carly before aking aninvestnent decision nts Issue. Fo tatng an vest decision, ivestrs 
‘rustrely nto awn exanation of our Company andthe sue incuig the Fst ove. The Equy Shares issued fhe sue have nether been recommended ror approved 
by Secures and Exchange Boas ofa (SEB), or does SEB! guarantee accuracy or adequacy ofthe cones ofthe RHP Speciation ofthe nvestrsisinvtadto he 
_hapatiled Fisk actos” being onpape ofthe RHP. 
Ce 

BIGSHARE SERVICES PRIVATE LIMITED 
+ Foo, Bharat Tin Works Buln, Opp. Vasant Oa, 

‘Makwana Road, Marl, Andhr (as), ‘Mumbai 400058, a Telephone: +91 226263 6200, 
Facsimile: +91 226263 8200 
Ema: po@bigsareonine com 

Investor grievance emal:rvesior@bgstareonine com 
Contact Person: hc Bresh Parekh Contact Person: Me Ashish Bhope 
‘Website: wa nistoncaptal com Website: wr bgshareonine com 
‘SEBI registration number: IN000012489 ‘SEI Registration Number: 000001385 

‘In: U6SB904H2019PTC:330850 {Wn UseH99NH1994PTCO76584U6 
‘Aicaptalise terms use herein and not speciicl defined shall have the same meaning as ascribed to them inthe RHP 
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[mn PIM 
‘Me Santhosh Kumar Gunemoni 
at No, 70, Plot No. 83-940 and 83-0404 to 
“rumala Sha Resiéney, Yelarody Gud, 
‘eerpel, Hydeabad-500073, Telangana, nda, 
Telephone: 04023752657 
mali csv in 
Wobst: wo tita.coin 

umisrowe 
UNISTONE CAPITAL PRIVATE LIMITED 
12 oor No 2, Shashank CHS Lid, Manmala 
Tarik Rod, Near Stare Cama Mahim, 
‘Mumba 400 016, nda. Telephone: +91 9322007064 
Ema: mo@unstnecaptal com 
Investor grievance emai: 
‘amplance@unisonecaptal com 

  

Investors an contact the Company Secretary and 
Conplanc Oca BALM rhe Fags tw sue 
ae fay rss rps au rat protien ch 
‘onset ofr Aer rn-reatf intes 
uty Stars th spectre ertcary accor, a 
raeoot of rtd ores or nonecogt of nds by 
ciao moe 

  

      

  

For LIKHITHA INFRASTRUCTURE LIMITED 
‘On Bohl ofthe Board of rectors 

‘3H 
Pace: Hyderabad Srnvasa Rao Gadeipa 
Date: October 01,2020 Managing Director 
  

nin an ns 3 ty ay BT aN me WHEN oN HUY LON Hue EK For a ‘tints opr ones rgou rae amet 0 TR alae won mete ava gn Rewer ORAeone we ao {timate 0S ae wana com te acon snare shy tao wea Pasa en ‘eevee eve rain Nery ebay yet rn "ay ar tet na ate ps DS te arent ets oy to a Se a yo rots unmet exer omenmgrron enemas nen Pere mann ten ete sees es aE ‘Smet ne stn ne otene tn none ato artes 

  

  

   
      

 


