G GARWARE OFFSHORE SERVICES LTD.

(FORMERLY : GARWARE SHIPPING CORPORATIONLTD.)

REGD. OFFICE : CHANDER MUKHI, NARIMAN POINT, MUMBAI - 400 021.
TEL. : +91-22-2202 8398 / +91-22-2202 0745 FAX : +91-22-2202 9964

Ref: GOSL/2011/ , 11" February. 2011

Bombay Stock Exchange Ltd.. Scrip Code: 501848

/i’/"1lll]l[')‘di~4()0()(”

National Stock Exchange of India Limited Equity Series: GARWOFFS
5" EleGr. Exchange Plaza,

pdandra Kurla Complex.,

Bandra (East).

Mumbai 400051

Dear Sir,
Sub.: Outcome of the Board Meeting held on 1 1" February. 2011

This is to inform you that at the Meeting of the Board of Directors of the Company held
today (11-02-2011). Unaudited Financial Results for the quarter ended on 31*" December.
2010. were approved and taken on record.(Faxed separately)

Thanking you.

Yours faithfully.

For GARWARE OFFHSORE SERVICES LIMITED

L

ALC. CHANDARANA
COMPANY SECRETARY

Encl:a/a

E-mail : info@garwareoffshore.com Website : www.garwareoffshore.com
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Notes:

1.

Place: Mumbai
Date: February i1, 2011. Vice Chairman & Managing Director

The above unaudited financial resuits for the quarter ended December 31, 2010 were
taken on record at the Board meeting of the Company held on February 11, 2011.

During the quarter under review, the Company nas set-up a Wholly Owned
Subsidiary — Global Offshore Services B. V., in The Netherlands to facilitate and
augment the Company’s international operations.

The consolidated results include the financials of both the wholiy owned subsidiaries
viz., Garware Offshore International Services Pte. Ltd.. Singapore and Global
Offshore Services B. V., The Netherlands.

Other Operating Income consists of realized foreign exchange gain on account of the
replacement of a loan on one of the Company’s vessels’.

The Company has berrowings and revenue streams in foreign currency, which
provides an inherent hedge against exchange rate fluctuations. The Company follows
AS 30 - Financial Instruments; Recognition and Measurement.

As a result, the net unrealized exchange gain on foreign currency borrowings
aggregating to Rs. 0.64 crores for the current quarter has been recognized directly in
Hedge Reserve.

The Company does not have any foreign exchange derivatives exposure.

The Company is engaged in only one type of business i.e. charter of offshore support
vessels. Hence there are no separate reportable segments as per Accounting
Standard 17.

The Company has received 19 grievances from the shareholders during the quarter
ended December 31, 2010 and all of them have been resolved and there are no
pending grievances.

The figures for the corresponding quarter of the previous year are regrouped /
reclassified wherever necessary to make them comparable with that of the quarter
under review.

By Order of the Board,
For Garware Offshore Services Limited,

Aditya A. Garware



