GARWARE OFFSHORE SERVICES LTD.

%,
< (FORMERLY : GARWARE SHIPPING CORPORATION LTD.)
\ REGD. OFFICE : CHANDER MUKHI, NARIMAN POINT, MUMBAI - 400 021
TEL. : +91-22-2202 8398 / +91-22-2202 0745 FAX : +91-22-2202 9964
Ref: GOSL/2010/613 November 9, 2010.
1. Bombay StgckEllXChange Ltd. Scrip Code : 501848
Phiroze Jeejeebhoy Towers,
Dalal Street,
_Mumbai - 400 001.
2. National Stock Exchange of India Ltd. Equity Series : GARWOFFS
5™ Floor, Exchange Plaza,
Bandra - Kurla Complex
Bandra (East),
MUMBAI — 400 051
Dear Sirs,

Sub : Unaudited Financial Results (Provisional) for the Quarter ended 30"

September, 2010.

Pursuant to Clause 41 of Listing Agreement, the Unaudited Financial Results
(Provisional) for the quarter ended 30" September, 2010 of the Company have
been taken on record at the Board Meeting of the Company held today, ot
November, 2010.. '

The Financial Results for the Quarter ended 30" September, 2010 are enclosed as
Annexure “A”.

Thanking you,

Yours faithfully,

G

For G Wt‘E_/O[FSHORE SERVICES LTD.
/

.A.C.CHANDARANA
COMPANY SECRETARY

Encl. : As above

-l

oy, A

E-mail : info @ garwareoffshore.com ‘Nebsite : www.garwareoffshore.com
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Notes:

The above unaudited financial results for the quarter ended September 30, 2010
were taken on record at the Board meeting of the Company held on November 9,
2010.

2. The Company has borrowings and revenue streams in foreign currency, which
provides an inherent hedge against exchange rate fluctuations. The Company follows
AS 30 - Financial Instruments; Recognition and Measurement.

As a result, the net unrealized exchange gain on foreign currency borrowings
aggregating to Rs. 15.53 crores for the current quarter has been recognized directly
in Hedge Reserve.

3. The Company does not have any foreign exchange derivatives exposure.

4. The Company is engaged in only one type of business i.e. charter of offshore support
vessels. Hence there are no separate reportable segments as per Accounting
Standard 17.

5. The Company has received 16 grievances from the shareholders during the quarter
ended September 30, 2010 and all of them have been resolved and there are no
pending grievances.

The figures for the corresponding quarter of the previous year are regrouped /

reclassified wherever necessary to make them comparable with that of the quarter
under review.

By Order of the Board,

For Garware Offshore Services Limited,

A,u
Place: Mumbai . Aditya A. Garware
Date: November 9, 2010. Vice Chairman & Managing Director

v



Garware Offshore Services Limited
Registered Office: Chander Mukhi, Nariman Point, Mumbai - 400 021.
Statement of Assets and Liabilities
as on September 30, 2010

(INR Lacs)
Consolidated A ADIE -
Particul Parent Company
30-Sep-10 artieutars 30-Sep-10
(Unaudited) (Unaudited)
Shareholders' Funds
2,381.91 Capital 2,381.91
25,358.20 Reserves and Surplus 25,987.91
Loan Funds
49,718.34 Secured Loans 49,718.34
77,458.45 |Total 78,088.16
Fixed Assets
78,254.82 Gross Block 77,855.43
11,002.26 Less: Accumulated Depreciation 10,924.67
67,252.56 Net Block 66,930.76
4,651.45 Capital Work-in-Progress 4,651.45
71,904.01 71,582.21
20.73 {Investments 1,443.58
241.39 |Foreign Exchange Hedge Reserve 255.30
Current Assets, Loans and Advances
2,312.82 Stock 2,075.62
3,955.48 Sundry Debtors 2,567.35
762.57 Cash and Bank Balances 568.38
1,231.17 Loans and Advances 1,231.17
Less: Current Liabilities and Provisions
2,626.63 Current Liabilities 1,292.36
343.09 Provisions 343.09
- Miscellaneous Expenditure (not written off or adjusted) -
- Profit and Loss Account -
77,458.45 |Total 78,088.16
By Order of the Board,
For Garware Offspore Services Limited,
ﬁ’&,’u‘-’"’/
Place: Mumbai -—Aditya A. Garware

Date: Noveriiber 9, 2010

)

Vice Chairman & Managing Director




