GARWARE-WALL ROPES LIMITED
Registered Office: Plot No. 11, Block D-1, MIDC, Chinchwad, Pune 411 019

UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2013

FEG Qoo (Rs. in Lacs)
Sr. Particulars Standalone Quarter ended Standalone Half year ended Standalone
No. Year ended

30/09/2013 30/06/2013 30/09/2012 30/09/2013 30/09/2012 31/03/2013
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
PART |
1.|/Income from operations
(a) Net Sales/Income from Operations (Net of excise duty) 17,605.49 14,865.77 15,352.59 32,471.26 31,773.69 59,936.80
b) Other Operating Income 106.35 67.50 64.20 173.85 120.70 436.33

Total income from operations (net) 17,711.84 14,933.27 15,416.79 32,645.11 31,894.38 60,373.13
2.|Expenses

a. Cost of materials consumed 7,308.13 6,249.73 6,181.99 13,557.86 13,030.69 23,568.57

b. Purchase of Stock-in-trade 114.33 354.22 870.48 468.55 1,966.86 2,425.09

c. Changes in inventories of finished goods, work in progress and stock-in-trade 582.82 (615.52) (335.06) (32.70) (531.12) 318.50

d. Employee benefits expense 2,215.16 2,130.97 2,034.05 4,346.13 4,131.39 8,056.43

e. Depreciation and amortisation expense 379.91 394.81 417.76 774.72 813.30 1,632.44

f. Other expenses (Any item exceeding 10% of the total expenses relating to continuing operations to be 5,701.67 4,995.94 5,012.38 10,697.61 10,062.27 19,720.07

shown separately)

Total expenses 16,302.01 13,510.16 14,181.60 29,812.17 29,473.41 55,721.10
3.[Profit / (Loss) from Operations before Other Income, finance cost and exceptional Items (1-2) 1,409.83 1,423.11 1,235.19 2,832.94 2,420.98 4,652.03
4.|Other Income 29.94 30.18 44.48 60.12 76.95 135.97
5.|Profit / (Loss) from ordinary activities before finance cost and exceptional Items (3+4) 1,439.77 1,453.29 1,279.67 2,893.06 2,497.93 4,788.00
6.|Finance Cost 508.45 516.73 446.20 1,025.18 834.87 1,447.99
7.|Profit / (Loss) from ordinary activities after finance cost but before exceptional Items (5+6) 931.32 936.56 833.47 1,867.88 1,663.06 3,340.01
8.|Exceptional Items
9.|Profit (+) / Loss(-) from Ordinary Activities Before Tax (7+8) 931.32 936.56 833.47 1,867.88 1,663.06 3,340.01

10.|Tax Expenses 327.40 316.10 231.10 643.50 461.60 872.62

11.|Net Profit (+) / Loss (-) from Ordinary Activities after Tax (9-10) 603.92 620.46 602.37 1,224.38 1,201.46 2,467.39

12.|Extraordinary Items (net of Tax Expense Rs. Nil)
| 13.|Net Profit (+)/Loss (-) for the period (11-12) 603.92 620.46 602.37 1,224.38 1,201.46 2,467.39

14.|Paid-up Equity Share Capital (Face value Rs. 10/- each) 2,370.84 2,370.84 2,370.84 2,370.84 2,370.84 2,370.84

15.|Reserves excluding Revaluation Reserves as per Balance Sheet of previous AccountingYear [~ ) | | ] e 24,289.80
16.|Earnings Per Share of Rs. 10/- each (EPS) (Rs.)

a) Basic and diluted EPS before Extraordinary items (not annualised) 255 2.62 254 5.16 5.07 10.41

b) Basic and diluted EPS after Extraordinary items (not annualised) 2.55 2.62 254 5.16 5.07 10.41

PART Il

A.|PARTICULARS OF SHAREHOLDING

1|Public shareholding

- Number of shares 1,26,66,339 1,26,66,339 1,26,66,339 1,26,66,339 1,26,66,339; 1,26,66,339]

- Percentage of shareholding 53.43 53.43 53.43 53.43 53.43 53.43

2|Promoters and Promoter Group Shareholding

a) Pledged/Encumbered

- Number of shares NIL NIL NIL NIL NIL NIL

b) Non-encumbered

- Number of shares 1,10,42,011 1,10,42,011 1,10,42,011 1,10,42,011 1,10,42,011, 1,10,42,011]

- Percentage of shares (as a % of the total shareholding of Promoters) 100.00 100.00 100.00 100.00 100.00 100.00

- Percentage of shares (as a % of the total share capital of the Company) 46.57 4657 4657 46.57 46.57 4657
B.[INVESTOR COMPLAINTS DURING THREE MONTHS ENDED ON 30TH SEPTEMBER, 2013

Pending at the beginning of the quarter (Nos.) Received during the quarter (Nos.) Disposed of during the quarter Remaining unresolved at the end of the quarter (Nos.)
(Nos.)
NIL NIL NIL NIL
1.|Segment Revenue

a) Synthetic cordage 15,444.72 12,374.51 12,715.25 27,819.23 25,358.04 48,866.77

b) Fibre and Industrial Products & Projects 2,979.10 2,859.57 3,089.34 5,838.68 7,293.94 13,413.80

Total 18,423.82 15,234.09 15,804.59 33,657.91 32,651.98 62,280.57

Less: Inter-Segment Revenue (818.33) (368.32) (451.99)| (1,186.65) (878.29)| (2,343.77)

Net Sales/Income from Operations 17,605.49 14,865.77 15,352.59 32,471.26 31,773.69 59,936.80
2.|Segment Results (Profit (+)/Loss(-) before tax and interest from each segment)

a) Synthetic cordage 1,659.39 1,611.59 1,702.52 3,270.98 3,078.94 5,534.98

b) Fibre and Industrial Products & Projects 124.53 178.50 138.11 303.03 348.38 750.86

Total 1,783.92 1,790.09 1,840.62 3,574.01 3,427.32 6,285.84

Less:

i) Interest (508.45) (516.73) (446.20) (1,025.18) (834.87) (1,447.99),

ii) Other unallocable expenditure net off Unallocable Income (344.15) (336.80) (560.95) (680.95) (929.39) (1,497.84)|

Total Profit Before Tax 931.32 936.56 833.47 1,867.88 1,663.06 3,340.01
3.|Capital Employed (Segment Assets - Segment Liabilities)

a) Synthetic cordage 28,531.06 26,422.30 24,786.08 28,531.06 24,786.08 25,707.37

b) Fibre and Industrial Products & Projects 8,794.70 9,544.38 10,224.03 8,794.70 10,224.03 9,463.74

Total 37,325.76 35,966.68 35,010.11 37,325.76 35,010.11 35,171.11

STATEMENT OF ASSETS AND LIABILITIES (Rs. in Lacs)
Sr. |Particulars As at 30/09/2013 | As at 31/03/2013 | (The figures of previous periods have been regrouped/rearranged wherever necessary to confirm
No. current period's presentation .)
(Unaudited) (Audited)
A |EQUITY AND LIABILITIES
1|Shareholders’ funds: Notes:

(a) Share Capital 2,370.84 2,370.84

(b) Reserves and Surplus 25,516.10 24,297.78 1. Garware Environmental Services Pvt. Ltd., ("Subsidiary Company") is yet to

Sub-total-Shareholders' funds 27,886.94 26,668.62 commence its commercial operation.

2|Non-current liabilities

(a) Long-term borrowings 2,342.03 2,447.40 2. The above results were reviewed by the Statutory Auditors and also by the Audit

(b) Deferred tax liabilities (net) 1,861.86 1,814.36 Committee and have been taken on record and approved by the Board of Directors

(c) Other long-term liabilities 299.90 305.64 at its meeting held on Saturday, 9th November, 2013.

(d) Long-term provisions 161.30 167.97

Sub-total-Non-current liabilities 4,665.09 4,735.37 3. The figures for the quarter ended 30th September, 2013 are the balancing figures

3lcurrent liabilities between unaudited figures of six months ended 30th September, 2013 and the

() Short-term borrowings 8,582.07 8,321.77 published figures of the quarter ended 30th June, 2013

(b) Trade payables 5,693.21 5,756.58

(c) Other current liabilities 3,493.00 3,742.02

(d) Short-term provisions 9,113.41 8,494.62

Sub-total-current liabilities 26,881.69 26,314.99

Total- EQUITY AND LIABILITIES 59,433.72 57,718.98

B|ASSETS
1{Non-current assets

(a) Fixed assets 15,415.32 15,449.16

(b) Non-current investments 926.72 916.95

(c) Long-term loans and advances 1,104.17 1,088.52

(d) Other non-current assets 169.78 169.78 For Garware-Wall Ropes Limited

Sub-total-non-current assets 17,615.99 17,624.41

2|Current assets
(a) Inventories 13,777.57 12,179.34
(b) Trade receivables 17,654.52 15,514.42 sd/-
(c) Cash and cash equivalents 1,285.08 1,976.28
(d) Short-term loans and advances 9,100.56 10,424.53
Sub-total-current assets 41,817.73 40,094.57 | Place: Pune V. R. GARWARE
Total-ASSETS 59,433.72 57,718.98 | Date : 9th November, 2013 Chairman & Managing Director




