B
GARDEN SILK MILLS LIMITED

Date: 13th August, 2014

Department of Corporate Services, National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd., "Exchange Plaza”,

Phiroze Jecjeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra (East),

Mumbai 400001 Mumbai 400051

Scrip Code: 500155 Stock Code: GARDENSILK(EQ)

Fax No. 2272 2037 [/ 2272 3719 Fax ;: 2659 8237/38, 20598347 /48

Sub: Unaudited Financial Results

Dear Sir,
We refer 1o our earlier letter dated Sth August, 2014 on the captioned subject.

In pursuance to Clause 41 of the Listing Agreement, we are pleased to enclose herewith a
copy of the Statement of Unaudited Financial Results {Provisional] for the [irst quarter
ended on 30th June, 2014, as approved by the Board of Directors of the Company af its
meeting held on Wednesday, 13th August, 2014

Further in compliance to the amendment to clause 41 of the Listing Agreement, the
Statutory Auditoers of the Company have carned out a Limited Review for the above results
and a copy of the limited review report issued by them is enclosed herewith for your
record.

The said results will be published in the Newspaper as required by the above guidelines.
Please take the same on your record.
Thanking you,

Yours faithlully,
For Garden Silk Mills Limited

' LMD
ax/n/lesh B. Vyas (e?}‘/\ )‘5‘%/
=

Company Secretary e

.‘b‘-ﬁ’ /

Encl.: As above

Copy (o

Ahmedabad Stock Iixchange Lid,,
Kamdhenu Complex, Lst Floor,
Opp. Sahajyanand College,
Panjarapole, Ahmedabad 380015.
Stock Code: 18350

Fax : (079) 2630 8877

Registered Office : Tulsi Krupa Arclade, Puna-Kumbharia Road, Dumbhal , Surat - 395 010. Phone : (0261) 2311197-98, 2311513/615 Fax : (0261) 2311029/502
Mumbai Office: Manek Mahal, 90 Veer Nariman Road, Mumbai - 400 020. Phone : (022) 22873117-19, 22046473, 22040895 Fax : (022) 22048112

CIN : L17111GJ1979PLC003463 | Website : www.gardenvareli.com
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GARDEN SILK MILLS L'TD

Regd. (ffice: Tulsi I{rupa Arcade, 1st Floor, Near Aai Mata Chowk, Puna-Kumbhana Road, Dumbhal, Surat 295010
CIN: L17111GJ L1979PLCO03463; Website: www.gardenvareli.com

Tel.No. {0261) 2311197, 2311615 Fax :

[D261) 2311029

Designer of Yarns, Weaves and Prints

PART I: Unaudited Financial Results for the Quarter ended 30th June 2014

{Rs. in Lacs)

3 months Preceding Corresponding Previous yvear
Particulars ended| 3 months ended| 3 months ended ended
30/06/2014 31/03/2014 30/06/2013 31/03/2014
(Unaudited) {Audited) {Unaudited) jAudited)
{refer note 7)
1 TNCOME FROM OPERATIONS
Gross Sales/ ot rom operations TH,524.049 86,504.33 80,911.94 333,0006.20
Less: Exaise Duty on Sales 5,790 595 A ,B03.31 6,640 53 26,393.75
Total Income from Operations (Net} 70,733.71 79,706.02 80,271.11 306,662.45
2 |EXPENSES
(a) Cost of materials consumed 50,318.53 59,740, 16 55,518.30 232,473.38
{) Purchases of stock-in-trade 905.47 348.34 404.91 1,475.37
() Changes in invenrories of finished goods,
work n-progress and stock-in-trade 1,019.41 3,053.07 9.105.75 O.4067.81
) Jiuployee benefits expense 240100 1.964.31 203721 5,597.39
[e] Neprecianon and amorhsation expense 2,645.35 2.312.43 2,281.45 9,236.538
{f} Uther expenses 12,490.90 12,205.57 12,569.88 49,444.62
Tatal expenses 69,780.66 81,623.88 81,917.50 310,695.15
3 |Profit/({Loss] from Operations before other Income
and [inancial costs {1-2) 953.05 (1,917.86) {1,646.39} {4,032.70)
4 |Other Income 249.93 391.87 122.60 1,464.78
5 |Profit/(Loss) from ordinary activities
before finance costs (314) 1,202.98 {1,525.99)] {1,523.79) (2,567.92)
6 |Mnance Costs 4,476.38 32104 43 3,836.25 15,821 B7
7 |Profit/[Loss) from ordinary activities before tax (5t6) {3,273.40) (5,730.42) {5,360.04) (18,389.79)
8§ |Tox texpenses) /credt
- Current Tax 0.00 0.00 0.00 0.00
- Deferred Tax 0.00 ¢.00 (L.790.80) {3,730.42)
- Taxm respect ol earlicr years 0.00 Q.00 Q.00 {214.60)
9 |Net Profit/(Loss) for the period (7+8) (3,273.40) (5,730.42) (3,619.24) (14,444.77)
10 |Paid-up Equity Share Capital 4 013.27 4.013.27 3,829.06 4.013.27
{Face Value - Rs.10/- pcr share)
11 |Reserves [excluding revaluaiion reserves) - -l - - 21,850.00
12 |Earnings per share (ol Rs. 10/ - each)
Basic and Diluted {in Rs jinot annualised) {8.16) {14.94] __{9.45) {37.686)
PART II: Select informaton for the quarter ended 30th June 2014
A |[PARTICULARS OF SHAREHOLDING
L | Pubjic shareholding
- Number of Shares 16921395 16436385 16379789 164363935
Percentage of sharcholding 42.34 40.96 42.78 40.90
2 |Promoters and Promoter Group Shareholding
a) Pledged,/Encumbered
- Number of Shares 0 ¢ 0 0
- Percentage of shares (as a % of the total 0.00 0.00 0.00 0.00
shareholding of promoter and promoter group)
Percentage of shares (as a % of the total 0.00 0.00 0.00 0.00
share capital of the company)
b) Non-Encumbered
- Number of Shares 23141270 23696270 21910771 23696270
Percentage of shares [as a % of the total 100.00 100.00 100.00 100.00
sharehoelding of promoter and premoter group)
Percentage of shares (as a % of the toial 57.66 54.04 57.22 59.04
share capital of the company)
B [INVESTOR COMPLAINTS 3 months
ended
30/06/2014
Pending at the beginning of the quarter ¢
Received during the quarter Sl
Dhasposed of during the guarter 5l
Remainmg unresolved at the end of the quarter (]




Notes:

1 The above results, reviewed by the Audit Commitlee were approved by the Board of
Directors of the company at their meeting held on 13th August, 2014 and have
undergone "Limited Review” by the statutory auditors as required under clause 41 of the
listing agreement with the stock exchanges.

2 The Company does not have any Exceplional or Exitracrdinary item to report for the
above penods.

3 The Company has unabsorbed depreciation & carried forward losses under Tax laws. In
absence of virtual certainty of sufficient future taxable income, net deferred tax assets
has not been recognized by way of prudence in accordance with Accounting Standard
{AS) 22 - "Accounting for Taxes on Income"” issued by the Institute of Chartered
Accountants of India.

4 Effective from April 1, 2014 the Company has charged depreciation based on the revised
remaining useful life of the assets as per the revised schedule II of Companies Act, 2013.
Due to above, depreciation charge for the quarter ended June 30, 2014, is higher by
Rs.238.58 Lacs. Further, based on transitional provision provided in note no. 7 {b) of
schedule 1, an amount of Rs.272.93 Lacs has been adjusted in the opening balance of
retained earnings.

S As the Company's business activity falls within a single primary business segment viz.
‘Textiles’, the disclosure requirement of Accounting Standards {AS) 17 on "Segment
Reporting” notified by the Company (Accounting Standards) Rules, 2006 are not
applicable.

6 During the quarter, the Company continued to exercise the option under paragraph 46A
of Accounting Standard 11 relating to "The effects of changes in Foreign Exchange
Rates” as notified by the Ministry of Corporate Affairs on 29th December, 2011.
Consequently, the Foreign Exchange Loss incurred on Long Term Foreign Currency
Monetary Items amounting to Rs.54.34 Lacs for the quarter ended 30th June, 2014 has
been capitalised and added to the cost of depreciable respective fixed assets. Total
amount capitalised upto 30th June, 2014 is Rs.1524.87 Lacs and out of which
Rs.1337.13 Lacs remains unamortized as at 30th June, 2014.

7 The figures for three months ended 31.03.2014 are the balancing figures between
audited figures in respect of the (ull financial year ended 31.03.2014 and figures upto
the nine months ended 31.12.2013 of the relevant financial year.

8 Figures for the previcus periods have been regrouped / restated wherever necessary, in
order to make them comparabie.

For and on behalf of the Board

ANt

Place: Surat Praful A. Shah -
Date: 13th August, 2014 Chairman & Managing Director ( :




NATVARLAL VEPARI & CO.

Chartered Accountants

PAN:AADFNS448E
lst Floor Rlver Palace-I, Near Navdi Ovara, Nanpura, Surat 395 001.] www.vepari.com

;491 261 305 7777, 246 5585 | Fax : +91 261 399 5511 | E-mail : vepari@youtele.com

_We have reviewed the accompanymg statement of un-audited financial results of Garden Silk

' MI"S Limited Tu|5|

'e’a”r: Aai Mata Ch’dwk, Puna—Kumbharia Road,

Dumb'h'a!'"Su'fat-395010---f0r---the- “period- e A'pri'l 2014 to 30™ June, 2014 except for the

dlsclosure&regardlng' ‘Pubhc Sharehoidlng’-and Promoter and Promoter Group Shareholding’

- '"WhICh have been traced from disclosuras made by the management and have not been audited

by us. This statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based onour rewew

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,

Engagements to Review Financial Staterents issued by the Institute of Chartered Accountants

of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide Tess assurance than an audit. We have not performed an audit
_and accordingly, we do not express-an audit opinion.

Based on-our’ rewew conducted as above and’ explanatlon given to us, nothing has come to our

. not:ce that causes us to- beheve that the accompanymg statement of un-audited financial result,

----1956;-which. are:deemed_:.to_ be app!icab!e as per section 133 of the Companies Act, 2013, read

- with rule__?__qf_the_Companies {Accounts) Rules 2014} and other recognized accounting practices

quired to be disclosed in terms of Clause 41 of

P



" NATVARLAL VEPARI & CO.
Chartered Accountants

= t".l"w,'e;l;'i'_s'ting;Ag#'eeﬁien't{' [ "é}'uﬁling4thé--ma'hhér— in which it is to be disclosed, or that it contains any .

: -3'-_":"‘;"'m'atéria1 rr'piss_ta"ce_’_’ ' Based 0! the ‘explanations given to us, the Company shall undertake

- assessment for impairment of its other assets as per Accounting Standard — 28 issued by the

Date: 13" August, 2014 _ . Chartered Accountants

Sunil C. Vatvani
Partner _
‘Membership No.: 118092

o



Ganders

GARDEN SILK MILLS LTD

Regd. Oﬁice ’I‘ulm Krupa Arcade, 1st Floor, Near Aai Mata Chowk, Puna-Kumbharia Road, Dumbhal, Surat 395010
CIN: L17111GJ1979PLC003463; Website: www.gardenvarel.com

* Tel.No, (0261) 2311197, 2311615 Fax : (0261) 2311029
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“PART H Unaudited Financial Results for the Quarter ended 30th June 2014

Pendmg at the begmnmg of the quarter

Received-during-the-quarter-
Disposed of during the quarter

Remammg unresolved at the end of the quarter

(Rs, in Lacs)
: o __3 months Precedingf Corresponding Previous year
Partfculars~ =000 .ended| 3 months ended| 3 months ended| _ ended
P 30/06/2014 31/03/2014 30/06/2013 31/03/2014
‘ {Unaudited) {Audited) {Unaudited) {Audited)
o {refer note 7}
-1 |INCOME FROM' OPERATIONS i R I T
Gross Sales/Income from operatmns 76,524.69 86,509.33 86,911.94 3,33,086.20
-+ Less? Excise Duty on Sales. - 5,790.98 6,803.31 6,640.83 26,393.75
Total Income from Operations (Net] 70,733.71 79,706.02 80,271.11 3,06,662.45
2 |EXPENSES il IR I
(a)- Costof mate umed- 50531 8:53 ~59.740.16 |- 55,518.30 2,32,473.38
by Pirciases of stock-in-trade.. . - 905.47 |- 34834 404.91 },475.37
. (C] Chan‘ges n mvcntones Of fmIShed gOOds’ e L L e e e e i . .
) work-in-progress and stock-in-trade 1,019.41 5,053.07 9,105.75 9,467.81
“I"(d) ~Etrployee BeTiefits expense 2,401.00° 1,964.31 2,037.21 8,597.39
(e} Depreciation and amornsanon expense .. 2,645.35 2,312.43 2,281.45 9,236.58
(ft - Other-expenses- +:12,490.90 12,205.57 12,569.88 49,444 .62
Total expenses ) .- . 69,780.66 81,623.88 81,917.50 3,10,695.15
3 |Profit/(Loss) from Operations before other income' '
and financial costs {1:2) 953.05 (1,917.86) (1,646.39) {4,032.70)
Other Income 249.93 391.87 122.60 1,464.78
Profit/{Loss) from ordinary activities ______
|before finance costs (34} o 1 202.98 (1,525.99) (1,523.79) {2,567.92)
& {Finance Costs 4,476.38 4,204.43 3,836.25 15,821.87
7 IProfit/(Loss) from ordlnary activities before tax (5&6) _13,273.40) {5,730.42) (5,360.04) {18,389.79)
8 |Tax (expenses)/credit™ """ e
- Current Tax - 000 | 0.00 0.c0 0.c0
- Deferred Tax 0.00 0.00 {1,740.80) (3,730.42)
- Tax in respect of earlier years. 0.00 0.00 0.00 {214.60)
9 |Net Profit/{Loss) for the period (718) (3,273.40} {5,730.42) (3,619.24} (14,444,77)
10 |Paid-up Equity Share Capital 4,013.,27 4,013.27 3,829.06 4,013.27
(Face Value - Rs.10/- per share})
-1 1-|Reserves- (excludmg revaluation reserves) s B . 21,850.00
122 |Earnings per share {of Rs.10/- each)
Basic and Diluteéd (in Rs){not annualised) (8.16) {14.94) {9.45) {37.66)
PART 1I: Select informaton for the quarter ended 30th June 2014
A [PARTICULARS OF SHAREHOLDING
1 {Public sha;_'ehp]ding . I .
- Number of Shares 16991395 16436395 16379789 16436395
. Percentage of shareholding - o - 42.34 - 40.96 42,78 40.96
2 Promoters and Promoter Group Shareholdmg o
a) Pledged/Encumbered
-« Number of Shares - .0 0 0 0
| = "Percentage of shares (as a % of the total . 0.00 0.00 0.00 0.00
shareholding of promoter and promoter group)
E PercentagE s NErE S as 6 % oLk tetal— ~0:00 9:00 0:00- 0.00
share capital of the company) - o
By Non*Encumbered : B &
= Numberof Shargs™ """ 23141270 23696270 21910771 23696270
- Percentage of shares (as'a % of the total - . 100.00 100.00 100.00 100.00
sharéholding of promoter and promoter gxoup) e .
- Percentage of shares (as a % of the total 57.66 | 59.04 57.22 59.04
share capital of the company) - B e
B INVESTOR COMPLAINT“ -3 -months]:
30/06/2014|_



Notes:

1 The above results, reviewed by the Audit Committee were approved by the Board of

* Directors of * the company at their meetlng held on 13th August, 2014 and have
undergone "Limited Review" by the statutory aud1tors as required under clause 41 of the

lisTing agreement with the stock exchanges

above ner:ods

3THE Company::h'as??iiﬁalis”owﬁbed»--e!eprec1atlonr & carried forward losses under Tax laws. In

absence of virtual certainty of sufficient future taxable income, net deferred tax assets
has not been recognized by way of prudence in accordance with Accounting Standard
(AS) 22 - "Accountmg for Taxes on Income” 1s_s_ued by the Institute of Chartered

_retained earnings.

Accountants-of Inuxa

-~ Effective-from- April—l——2014 -the-Company-has-charged depreciation based on the revised

remaining useful life. of the assets as per the revised schedule I of Companies Act, 2013.
Due to.above, deprematzon charge for the quarter ended June 30, 2014 is h1gher by

schedule II an amount of Rs.272.93 Lacs has béen adjusted in the opening balance of

As the Companys business activity falls within a single primary business segment viz.

'Textiles', the dlsclosure requlrement of Accounting Standards (AS) 17 on "Segment

Reporting” notified by the Company {Accounting Standards) Rules, 2006 are not
applicable. '

_ ______Durmg the quarter, the Company continued to exercise the option under paragraph 46A

of Accountlng Standard 11 relatmg to "The effects of changes in Foreign Exchange

Consequently, the Foreign Exchange Loss incurred on Long Term Foreign Currency

Monetary Items.amounting to Rs.54.34 Lacs._for the quarter ended 30th June, 2014 has
~been_capitalised and. added-to-the. cost of depreciable respective fixed assets. Total

amount capitalised upto 30th June, 2014 is Rs.1524.87 Lacs and out of which

Rs.1337.13 Lacs remains unamortized as at 30th June, 2014.

The ﬁ,czures.”for' three_months ended 31.03. 2014are the balancing figures between

audited figures irrrespect of the full financial year ended 31.03.2014 and figures upto

" the nine months ended 3 1 12 2013 of the’ relevant financial year.

Figures for the previous penods have been regrouped / restated wherever necessary, in

For and on behalf of the Board

Place' Surat N e _ PrafulA Shah

—~ Chan‘man ar, Managing Director

o
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