GARDEN SILK MILLS LIMITED

Date: 23rd November, 2019

Listing Department, Listing Department,

Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.
First Floor, New Trading Wing, "Exchange Plaza",

Rotunda Building, Fifth Floor, Plot No. C/1, G Block,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Fort, Bandra (East),

Mumbai 400001 Mumbai 400051

Scrip Code: 500155 Stock Code: GARDENSILK(EQ)

Sub.: Invitation of expression of interest (‘EOIs’) from Bidders for sale of debt exposure of
Company
Ref.: Information published in Business Standard, Mumbai edition, dated 22/11/2019.

Dear Sirs,

We refer to our earlier disclosure dated 4th October, 2019, pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), in the matter of
withdrawal of invitation for Bid and Sale of Financial Assets / Loan Account of Company.

The Lenders have now decided to undertake a competitive bidding process, in a form and manner as
may be deemed appropriate by the Lenders, to solicit bid from interested ARCs / Banks / NBFCs / Fls
(‘Bidders’) on 100% cash basis, for sale of their debt exposure in the Company.

In that connection, this has come to our knowledge through an advertisement in this regard issued
by BDO India LLP {“BDQ”) as mandated by a consortium of lenders including various banks, financial
institutions and others {‘Lenders”) led by Bank of Baroda (“BOB” or “Lead Bank”), as published in
Business Standard, Mumbai / Ahmedabad edition dated 22nd November, 2019, inviting expression
of interest {‘EQIs’) from interested Bidders who fulfil the required criteria. The last date for
submission of EQls has been fixed as 30th November, 2019.

A copy of the said offer as published is attached herewith for your reference.
Kindly find the same in order and take the same on your record.
Thanking you,

Yours faithfully,
For Garden Silk Mills Limited

"/Kam(esh B. Vyas <%
Company Secretary and Compliance Officer

Encl.: As above.
ncl.; As above G *
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Invitation for Exprassions of Interest for Salo of gertain debt

exposury of Garden Bik Milis Limied

‘Garden Silk Mills Limitad (*Company®), mapuhncwmwmdhmmm
manufacture of textiles. BDO India LLP ("BDO") has been mandated by & consortium of
lendars including various banks, financial Jnuﬁh:ﬂum andmomm [“undln'lh:’d by Bank d,

Baroda 'm'er'l.-umu').

Mexposum!nthsﬁmpmymdbidsrwdvadfmlm than the said
liable to be rejected. The sale shall be on 'asis where Is' and ‘without recourse' basis.

BDO hereby Invites expressions of interest ("EOIs") from Interested Bidders who fulfil
mmm%m?‘wwmmmmmmmwdﬂummwm
I

« Minimum net worth of INR 50 croras as per the last auditad balance shest OR b

» In case a prospective Bldder iz a fund/ARC &tc., memmmmsmmummn
be at least INR 500 crores as per the last audited balance sheet.

» Registration with the applicable regulatary body.

* |ncase the Bidders are a consortium, all the consortium mﬂmﬁdmmmm
qualification criteria. A maximurm of four members will be permigsibile in 8 consortium.

Following shall also be submitted along with the EOI:
* Corporate business profile and contact detalls of the Bidder;
. Latest audited financial statements for the financial year 2018-15;
* Non-disciosure undertaking in the prescribed format.
= Document evidencing registration with the applicabls requlatory body.

For further details pertaining to the bid process, please refer to the ‘Procass Document for
Invitation of Expression of Interest' available at www.bankofbaroda.In

The EOI, oonﬂnnlngwﬂmmﬁmofthblnvmmnshwboummw (IST 6 pmon
November 30, 2019 elther electronically or physically along with all ann s) duly filled In
mmmemmmmammmwm/mm

Hard copies of the EQl should be sent, with the envelope bearing the following transcript:

Suparscript “Expression of Interast for participation in the Auction Process for
Sale of Debt Exposure in Garden Silk Mills Limited”

Name of the Bidder | [*]

Attention Mr. Animish Raut

Address BDO India LLP, The Ruby- Level 9, NW Wing, SlnapaﬂBldealmb
Dadar West, Mumbai-400028

Soft coples of the EOI should be submitted vide emall to WWON&M.

Any Bid recelved after the above timeline will ba considered Invalid and shall automatically be
rejected. BDO (acting on the instructions of the Landers) reserves the rights to cancel or modify
the process and/or disqualify any sligible party, at any stage without assigning any reasoniand
without any liability, and such decision shall befinal and binding.

In case of clarifications, ptease contact Mr. Animish Haut on +81 22 6277 1824 or on emall at.
RASbldgarden@bdo.in.
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BDO Indis LLP 5
Level 8, The Ruby, NW Wing, Senapati Bapat Marg, Dadar (West), Mumbai - 400028. ;
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