
GARDEN SILK MILLS LIMITED 


Date: 23rd November, 2019 

Listing Department, listing Department, 
Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd. 
First Floor, New Tra ding W ing, "Exchange Plaza", 
Rotunda Building, Fifth Fl oor, Plot No. C/1, G Block, 
Phiroze Jeejeebhoy Towers, Sandra Kurla Complex, 
Dalal Street, Fort, Bandra (East), 
Mumbai 400001 Mumbai 400051 
Sc rip Code: 500155 Stoc k Code: GARDEN SILK(EQ) 

Sub.: Invitation of expression of interest ('EOls' ) from Bidders for sale of debt exposure of 
Company 

Ref.: Information published In Business Standard, M um bai edition, dated 22/11/2019. 

Dear Sirs, 

We refer to our earlier disclosure dated 4th October, 2019, pursuant to Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), in the matter of 

withdrawal of invitation for Bid and Sale of Financial Assets / Loan Account of Company. 

The Lenders have now decided to undertake a competitive bidding process, in a form and manner as 

may be deemed appropriate by the Lenders, to solicit bid from interested ARCs / Banks / I\JBFCs / Fls 

('Bidders') on 100% cash basis, for sale of their debt exposure in the Company. 

In that connection, this has come to our knowledge through an advertisement in this regard issued 

by BOO India LLP ("BDO") as mandated by a consortium of lenders including various banks, financial 

institutions and others ('Lenders") led by Bank of Baroda ("BOB" or "Lead Bank"), as published in 

Business Standard, Mumbai / Ahmedabad edition dated 22nd November, 2019, inviting expression 

of interest ('EOls') from interested Bidders who fulfil the required criteria. The last date for 

submission of EOls has been fixed as 30th November, 2019. 

A copy of the said offer as published is attached herewith for your reference. 

Kindly find the same in order and take the same on your record. 

Thanking you, 

Yours faithfully, 

;£rden Silk Mills Umited ~~~ 

Kamtsh B. Vyas ~,....- ' 

Company Secretary and Compliance Officer 

Encl.: As above. 

Registered OHice : Tulsi Krupa Arcade, Puna-Kumbharia Road, Oumbhal , Sural - 395 010. Phone : (0261) 2311197-98, 2311513/615 Fax : (0261) 2311029/502 

Mumbai Office: Manek Mahal , 90 Veer Nariman Road, Mumbai - 400020. Phone : (022) 22873117-19, 22046473, 22040895 Fax : (022) 22048112 


CIN : l17111GJ1979PLC003463 I Website : www.gardenvareli.com 
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AHMEDABAD I FRIDAY, 22 NOVEMBER 2019 Bu ine Standar 

Garden Silk Mills Limited rComplny'), Is a public list 
manufaClura 01 teKtiles. aDO India UP ("BOO) has mandated by II consortIum af 
lenders in ludlng various banks finanClsl Inshlutlon and others I Lenders·) led by BanI( of 
Baroda ( BOB or "Lead Bank'), for assisting and ad" in f elandenron the bid Jlnx:essand 
matteMllncldental thecato In connection wIth the sala of certain debt exposure of e Company 

The londers haved9Clded to undertake a compeht e b ddfng process n 8 form d manner 
as may be deemed appropriate by th lMd , /leI! frtlm Interested 
AflCs./8ankslN8fCs/FIs ( Bldderaj, 011 100% cash bBsla, fOf e of their detrt axpoeln r 
the Company. The Lenders have lxed a fit rYe price of INR 654 crores h sal of 
dePt eXPOSuraln lhe Company and b ds recefvad for 1955 ther Ihe said reserv prtce shaH 
hable to be rejected, The sale shall be on 'as\s wh9f8 ' a cJ 'wllhoU teCOU ' 1 . 

8DO he by Invites expressJoll& of Interest (·EOls' ) from n ed Bfdden 0 fUlfil 
folloWIn Qualification cnterie. for sale of Ihe debt exposure of the )ders n t e Company\) 
100% cash basis. 

• Minimum net worth of INR 50 crorns as per the 

• 	In case 8 Pro pectlve Bidder is a fundIARC etc., the Asse under 
be allea81 INRSOO crores as per the last audited baiSllce sheet 

e 	 Reglstrallon with the applicable regulatory bOdy, 

e 	 In casa ne Bidders are a oonsor1lum. all he consortlltm memb lid mee1 the be 
qualifu;ation crlleria A maximum ot four memben; will be permlS$lble "8consortium 

Following ahallalso be aubmltted alDng with the EOI: 

• CorPorate bUSiness PI'tlI1Is ar dcol'ltaCt delaHs 01 he Bidder; 

• 	Latest al,ldl1ed ,"snclal stalements for the finand I ynar 20 18-19; 

e 	 No -disclosure uhdertaklng in Ih prescribed f rmal. 

• Document evidencing l'eg,slraUQrTwllh the ppllcabl reguletory bOdy. 

For further dEltalls pertaining 0 the bid process, plBBse ",fer 0 t/16 Process Document for 
Illvitation of Expression of Interest' available a www.bankofbal1ldLln 

TIi EOI. confirm "9 0 the cond!tions of thIs invitation shall b& submitted lalesl bylST6 pm on 
November 30. 2019 elth r electronically or phy5ICaHy along with aU annexu~s) dUIV III~ n 
and all the supporting documentsatthe below meintloped address I el~ronlc address. 

Ham cop es of the EOI should be &B"t with the envelope beBr1ng the following trarrscl'lpt ." 

SUPElrscriPl "E.xpresSllJn of Interest for p rtlclpatlon In the Auction Process tOf 
Sale of Debt Exposure In Garden SlIk.MIlis Umlted" 

Name of the 81dder [e) 

Attention Mr. Anlmish RaUl 

Address 800 India lLP, Th RUby. Leve! 9 NW Wing, SaoaoaU Bapat Mara, 
Dadar west, Mumbai-400026 

Soft copies 01 the EOlstJould be sUbmitted vide emall fa RASbld rdenObdo.ln. 

Any B d received after Ihe above llmellne will be consIdered Invalid and shall automattcally be 
rejected BOO (acting ootha Instructfons at the Lenders) reserves the fights 10 cancel Of modify 
the precess anellor dIsqualify any eligible party, at sny stege without assigning Bny reason and 
with ul any liability, and sUGh Qec 910n shall be final and binding. 

In case of clarifications. please contact Mr. Anlmlsh Reut on 9122 62n 1824 or on amall a 
RASbldgarden Obdo.ln. 

BOO IndIa LlP 

Level 9, The Ruby, NW Wing, Senapatl Bepat Marg. Dadat (West). Mumbal 400028_ 


http:rdenObdo.ln
www.bankofbal1ldLln

