GARDEN SILK MILLS LIMITED

Date: 20th September, 2018

Department of Corporate Services, National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd., "Exchange Plaza",

Phiroze Jeejeebhoy Towers, ' Bandra Kurla Complex,

Dalal Street, Bandra (East),

Mumbai 400001 Mumbai 400051

Scrip Code: 500155 Stock Code: GARDENSILK(EQ)

Sub.: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref.: Initiation of Corporate Insolvency Resolution Process (CIRP) by Corporation Bank before
the National Company Law Tribunal, (NCLT), Ahmedabad Bench under the Insolvency and
Bankruptcy Code, 2016.

Dear Sir,

This is to inform you that one of the Financial Creditor, Corporation Bank, a member of consortium
of banks, has filed an application with National Company Law Tribunal (NCLT) Ahmedabad Bench,
Ahmedabad for initiation of Corporate Insolvency Resolution Process (CIRP) against Garden Silk Mills
Limited under Section 7 of the Insolvency and Bankruptcy Code, 2016.

The above facts were brought to our notice on receipt of a copy of petition forwarded by the
advocate of Corporation Bank by speed post which was received at the registered office of the
Company on 19th September, 2018. We are further informed that the matter has been listed with
NCLT on 25th October, 2018 for further hearing before admission of the application.

Copy of the Order of NCLT is enclosed for your kind reference.

The above may kindly be treated as disclosure pursuant to Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

This is for your information and record.
Thanking you,

Yours faithfully,
For Garden Silk Mills Limited

K

Kamlesh B. Vyas
Company Secretary & Compliance Officer
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