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GARDEN SILK MILLS LIMITED 


Date: 19th September, 2019 

Listing Department, Listing Department, 
Bombay Stock Exchange ltd., National Stock Exchange of India ltd. 
First Floor, New Trading Wing, "Exchange Plaza", 
Rotunda Bui lding, Fifth Floor, Plot No. C/l, G Block, 
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, 
Dalal Street, Fort , Bandra (East ), 
Mumbai 400001 Mumbai 400051 
Scrip Code: 500155 Stock Code: GARDENSILK(EQ) , 

Sub.: Invitation of Counter Bids by Lenders for Sale of Financial Assets / Loan Account of 
Company 

Ref.: Offer published in Business Standard, Mumbai edition, dated 19/09/2019 by Lenders. 

Dear Sirs, 


Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ("Listing Regulations"), we wish to inform you that the Company's lenders while making efforts 

for a resolution / revival plan for the Company through assignment of debts or one time settlement, 

have invited counter bids for sale of financial assets / loan account of Garden Silk Mills Limited under 

the Swiss Challenge method, from interested bidders. 


This has come to our knowledge through an advertisement in this regard issued by BDO India LLP 

("BDO") as mandated by a consortium of lenders including various banks, financia l institutions and 

others ('Lenders") led by Bank of Baroda ("BOB" or "Lead Bank"), as publ ished in Business Standard, 

Mumbai edition dated 19th September, 2019. The last date for submission of bid is 4th Oct ober, 

2019. 


A copy of the said offe r as published is attached herewith fo r you r refe rence. 


Kindly find the same in order and take the same on your record. 


Thanking you, 


Yours faithfully, 

For Garden Silk Mills Limited 


¥Yr 

Kamlesh B. Vyas 
Company Secretary and Compliance Officer 

Encl.: AS above. 
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