
GARDEN SILK MILLS LIMITED 


Date: 4th October, 2019 

Listing Department, Listing Department, 
Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd. 
First Floor, New Trading Wing, "Exchange Plaza", 
Rotunda Building, Fifth Floor, Plot No. C/1, G Block, 
Phiroze Jeejeebhoy Towers, Bandra Kurla Com plex, 
Dalal Street, Fort, Bandra (East), 
Mumbai 400001 M umbai 400051 
Scrip Co de: 500155 Stock Code: GARDENSILK(EQ) 

Sub.: Withdrawal of invitation for Bids and Sale of Financial Assets / Loan Account of Company 
Ref.: News/Offer published in Business Standard, Mumbai edition, dated 04/10/2019 and 

Sandesh newspaper Surat edition dated 04/10/2019. 

Dear Sirs, 


We refer to our earlier disclosure dated 19th September, 2019, pursuant to Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), in the 

matter of BOO India LLP ("BOO" ) inviting counter bids for sale of financial assets I loan accounts of 

Garden Silk Mills Limited, (the Company). 


In that connection, this has come t o our knowledge through an advertisement in this regard issued 

by BOO India LLP ("BOO") as mandated by a consortium of lenders including various banks, financial 

institutions and others ('Lenders") led by Bank of Baroda ("BOB" or "Lead Bank"), as published in the 

aforesaid newspapers today i.e. on 4th October, 2019, that the lenders have decided to cancel the 

aforesaid invitation of Bids and any bid submitted earlier and all actions taken pursuant to the 

aforesaid notice stands cancelled and shall have no legal effects. 


A copy of the said notice of withdrawal as published is attached herewith for your reference . 


Kindly find the same in order and take the same on your record . 


Thanking you, 


Yours faithfully, 

For Garden Silk Mills Limited 
 _· 

... ~ 

®; ••0

Kamlesh B. Vyas 
Company Secretary and Compliance Officer 

Encl. : As above. 

Registered Office : Tulsi Krupa Arcade, Puna-Kumbharia Road , Dumbhal , Surat - 395 010. Phone : (0261} 2311197-98, 2311513/615 Fax: (0261) 2311029/502 


Mumbai Office: Manek Mahal , 90 Veer Nariman Road, Mumbai - 400020. Phone : (022) 22873117-19, 22046473, 22040895 Fax: (022) 22048112 
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Withdrawal of invitation for Bids for Sale 
of financial Assets/Loan account of 

MIS Garden Silk Mills Ltd 

This Is with reference to the notice published on 
19th September, 20~9 in Business Standard 
(Mumb~1 Edition) and on 20th September, 2019 in 
Sandesh - Ahmedabad Edition by. BOO India LLP • 
("BOO") Inviting counter bids ("Bids") for sale of 

. the debt exposure of a consortium of lenders 
(nclludirlg lIarlous banks, financial institutions and 

led by Bank of Baroda ("BOB" 
~ Blink''') In MIS Garden Silk Mills Limited. 

ne"~DY: informed that in accordance with the 
, t,:,j)rolf.lslc)ns . of the aforesaid notice the 

to cancel the aforesaid 
Any Bid submitted and all actions 

'"'"C".c. the aforesaid notice shall stand 
have no legal effect. The 

to initiate a, fresh proceSs 
at any stage withqut assigning 

any liability, and such 
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