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GANGOT

Textiles Ltd. tibraMANUFACTURERS & EXPORTERS OF QUALITY YARN, FABRIC & GARMENTS

REGD. OFF : P.B.No.1020, 35, Robertson Road, R.S.Puram, Colmbatore · 641 002. Phone: 91 · 422 · 4332100
Fax : 91 - 422 - 2474499 Email : tibre@gangotritextiles.com  Website: www.gangotritextiles.com /www.tibre,com

REF / GTL / STO.EXC / 2013 / 23-5-2013

M/s. National Stock Exchange of India Limited
Exchange Plaza, Bandra
Kurla Complex, Bandra ( East ) Svmbol : GANGOTRI
Mumbai-400051.

Dear Sirs,

Sub : Approval of Annual Accounts for the year ended 31-3-2013
---------------

We refer to the above and inform you that the Board of Directors in their meeting held on
23-5-2013 have approved the Accounts for the Finanoial Year ended 31St March,  2013
and the details are furnished hereunder.

1) Audited Financial Results ( Enclosed )

The audited Financial Result for the financial year ended 31-3-2013 approved by the
Board of Directors is enclosed in a separate sheet,

2) Dividend

In view of the loss incurred by the company, the Directors have not recommended
dividend on Equity Shares for the Financial Year ended 31-3-2013,

3.Book Closure

The Register of Members and Share Transfer Books of the Company will remain closed
from Monday,  the 2nd day of September,   2013 to Wednesday,   the   11th  day  of
September, 2013 ( both the days inclusive ) for the purpose of Annual General Meeting.
4. Annual General Meeting
The 24 h Annual General Meeting  of the Company will be held on Wednesday,
the 11'h  day of September, 2013,  at 3.30 PM at Conference Hall, Shree Coimbatore
Gujarati Samaj, 662, Mettupalayam Road, Post Box No 1164, R.S.Puram, Coimbatore-
641 002

TIN No. 33522122796 CST No. 905131 Dt. 28110192
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5) Apl]rooriation for the Financial Year ended 31-3-2013.

Amount
( Rs in lakhs )

A. Available for Appronriation

Net Loss
10,844.47

Add:
Deficit brought forward from previous year 12,661.05

Total 23,105.52

i.

B. To be appropriated as follows
NIL

1) Transfer from previous year
2) Provision for Taxes - Wealth Tax NIL

3) Transfer from Share Premium NIL

4) Deferred Tax Asset withdrawn NIL

5) Deficit carried over to Balance Sheet NIL

NIL
Total

6) Reference to Board for Industrial and Financial Reconstruction ( BIFR )

The accumulated losses for the financial year ended 314 March,  2013 has eroded the

peak Net Worth of the Company  and due reference shall be made to Board for Industrial

and Financial Reconstrution ( BIFR ) in terms of Section 23 of the Sick Industrial

Companies ( Special Provisions ) Act,  1985.

Thanking you.

Yours faithfully
For GANGOTBI TEXTILES LIMITED

 "444
MAXIMr]OSEPH
COMPANY SECRETARY

End ; as above
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GANGOTRI TEXTILES LIMITED
Regd, Office:NO.35, ROBERTSON ROAD, R.S.PURAM, CO1MBATORE - 641 002.

PARTI
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3lst MARCH,2013

Rs. In Lakhs

Quarter Ended Year Ended
S,NO PARTICULARS 31,03.2013 31.12.2012 31.03.2012 31.03.2013 31.03.2012

(Audited)        (lin Audited)         (Audited) (Audited) (Audited)1      Ihicome from Operation
a) Net Sales / Inoome from Operations 1481.87 1646,28 2495.93 8656.56 16158.91b) Outer Operating income

0.85 0.66 4,56 6.06 14.10Total Income from operations Cnet) 1482.72 1646,94 2500.49 8662,62 16173.012 Expenses
a, Cost of materials consumed 1035,40 845.79 1647.58 5438.85 9639.35b.  Changes in  inventories of fini$hcd goods, -83,05 448,34 -38.12 402.21 446.15woi·k in progress & stock-in-trade
e. Employee behgflts expense 173,23 181.64 239.33 719.24 1035.81d. Depreciation

365.59 465.21 242,80 1803.40 1 2161.97c  Other expenses 548.80 689,85 1284.57 2595.63 5201.09Total Expenses
2039.97 2630.83 3376.16 10959.33 18184.373 Profit before Interemt, Depreciation, other income,

Exceptional Items and Tax(PBIDTA) -191,66 -518.68 -632.87 -493.31 -149.404      Profit/(Loss) from operations before other Income,
Finance costs and Exceptional items (1 -2) -557.25 -983.89 -875.67 -2296,71 -2011,365      Other Ingcme

-126.67 13034 206.53 21.19 407.176      Profit/(Loss) from ordinaty activites before other
Income,Finance costs lind Exceptional items (4+5) 683.92 -853.15 -669.14 4175.51 -1604.197      a. Finance Costs

746.20 767.30 693.91 3135.09 2678.268      Profit after Interest but before, Depreciation -1430.12 -1620.45 ·1363.05 -5410.61 -4282.45Exceptional Items and Tax(PBIDTA)
9     Proft/(Logs) from ordinary activities after

Flit*nce costs and Exceptional items (6 +D -1430.12 4620.45 ·1363.05 -5410.61 4282.4510    a Exceptional Itcms
233,78 0.00 272.30 233,78 272.30

11       Profit/Loss from Ordinary activities before
tax (9+10)

-1196.34 -1620,45 -1090.75 ·5176.83 -4010.15
12     Tax expensea

a) '1'ax Relating 10 Earlier years
1.02 0.00 0.00 1.02 0.00

13       Profit / Loss from Ordinary activities after
tax (11+12)

-1197.36 -1610.45 4090.75 -5177.85 -4010.1514     Extmordinwy items
-5615,80 0.00 0.00 -5667.64 -380.75

15       Nct Prom / Loss for the period (13+14) -6813.16 -1620.45 -1090.75 -10845.49 -4390.9016     a. Paid-up Equity share capital
1630.73 1630.73 1630.73 1630.73 1630.73(Face value of Rs.5/- per share)

b. Paid-up Prcirence Share Capitaj 9042.00 9042,00 9042.00 9042,00 9042.00( Face Value of Rs,100 each)
.---17     Reserves excluding Revalliation Reserves

0.00 0.00 0.00 -18248,26 -7751.7618      Earnings Pcr Share (BPS) ln rupees)
a) Basic and diluted EPS before extra ordinary items -4.12 -3.49 -3.87 -17.98 -14.40b) Basic and diluted EPS after the extra ordinary items -21.40 -5.49 -3.87 -35,36 -15.56

ra 3 e    N 0   ·   01                 /

Ed     WdgS: *0  2702  22    'FlFW 66442.42+22t+IS: 'ON X83 Sal I 1X3l I 8109N89: WOH 



PARTH

SELELUT INFORMATION FOR TUE  YEAR ENDED 31ST MARCH, 2013
S.NO. Particulars Quarter Ended Yetr Ended

M.012013 31.12.2012 31,03,201= 31.03,2013 31.03.2012
CAAed)        (Un Aud od)         ubdl (Auilted) (Audi#dlA,     Particular: of Sh0 holdlnE

1      public Sh=reholding
No 6fShnrcu 2,46,31,177 2,46,31,177 2,46,31,177 2,46.31,177 1,46,31,177Fercent,88*Shweholding

75.52 7&52 75.52 7452 75.522        Premoters and Promoter group Sh™hokling
& Pledzed i Encumbered

-No of 5h5res 39,87.593 59,87,593 59,87,893 89,81,593     59,87,593- Rfoentic Of Shmes (98 8 % of me total 75.00 73.ON) 75.(Hl 75.0  75.00stimholding ofFI moter and Promoi  rmip)
- Ppiwn# of Shmes (9%  u % of ti,8 total  sham 18.36 18.36 18.36 18.36 18.36
Capital ofthe Conip,Iny)

b. Non Eneumberd
· No of shares

19,95,864     19,93,864 19,96.864 19,95,864 19,94864· Paccatage of ShaM# (m s % ofthc tomi 25.00 15.00 15.00 28.00 26.00shnreholding  of Romoter nnd Promoter gioup)
- Feri:mlinge of Shares (as a % ofthetetal shAR 642 6.1Z 6.12 6.12 6.t2opital of,1% CompauL

Particulaek
3 Monm$ ena ul 31.li3.2913B. 1Bvester Complain,13

i) Pending atthe beginnilia orquNter
Nilil)   Rewived during the q,lattm
Nil

,'ii) Disposed offduring the quaiter
Ntl

iv) Rcmauting unrwoived It the end of the qu*:,rter Nil

STATEMVT Dir ASSES, & LIABl .mis

Pmrtic//9 31.03.2013    31.03.2012
(RV) (11$1L Equi) and Liabililit:

(1) Slt=roholder's Full,15
Q) Sh=$ Capit,1

1067273170  1007273170(b) Reierves Mnd SUiplgi
·]R42276726   -756735956

(o) Moncy received against shom wairmm 0 0(1) Silate <Fluieahn monoy pendins 1111Otlilan,
0 0

Sub toll- Sha:wholder, Ful,da        .775003556        310534214
(3) Non·Current Liahililies
(B) 1.ons·lam borrowinge 130329542   275507006
(6) Def&* ta liubiliact (Ne) 0 0
(b) Other Long tmm liabilides 133933136    133985406
(e) 4.ong lerm provisieiia 55500000 55500000

Sub toti:1 - Mon 0,Frtal Liabilitia          319782699        4649(92412(4) C,irrent Liibititin
(R) Sh6d4.. b...A„88 3183133409  2840274277
(h) Trade Dayabks

212749733 42879311(e) Other curent Uabilides
37844258 30035925

(d) Short·Imm provisions
50000 75000

Sub t*181 -  Current Liabllitia        3433777402      2933214313
Tott,I E(luitqnd Ligbilitia      2978556544     3708741139IL.iesc,3

ft) Non·el/ /1 "33/5
«*) Fixed a...#M

(i) TA,14610 09#18 2174576034  2919920958(ii) Inbngible R Cts
0 0

Cio Capltal work·in•progress 0 1619577
(iv) Intangible assets Imder development 0 0

(b) No ·eurent il Matmens 150065500   150063300
(e) Dcfctred MA amel (net) 140473811   140473811
(d) £0% tern low. ilnd adva:128 44901417 14893623
((.) Other non-cument met8 494059: 6 50748181

Subite·1 -  Ni, Curmi,  Assets      15594116181     33089219to
42) C trrent 965011

(8) Cmran, inve,mlents 0 0
(a) mveodem

12212912    186029278
(b) Trada f ivable

231743560   11378:807
(0) CUSh and d cqui.denm

7962405 3546313
«1) Sh,*14:nn 1=,s and *mceg 603010 509055
(1) 06er Quirent assets 56696168 95941536

5111 to**1 - Curnrt Asset,       419133856      3991117189

Total Ave*      2978556644    3708741139
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Note:

1,The above results duly approved by the Audit Committee has been taken on record by tlie Board ot
Directors in their meeting  held ort 23.05.2013.

2.The Company operates  in  a  si ngle segment only  viz.  Textiles. The power generated through  Wind
Energy is captively consumed.

3.The   exceptional   item of Rs.233.78 lakhs represents profit   on   sale of Non-core Assets   of  the

company.

4.The Company is out of CDR package with effect from 22.10.2012 as per CDR cell.
5:rhe Company although has provided for the interest payment on Bank loans, no payment has been
made from October ' 2011, as a result of which Banks have declared the account as NPA.   In view
of non payment of interest, the TUF subsidy receivable has net been recognized from October 2011.
6,Operation in Weaving and Processing unit at sipcot (unit VITI) has been discontinued since
24.01.2012.

7.The extraordinary item of Rs, 5667.64 for the year ended 315t Mar 13 represents,

a) The impaliment of Building and Plant & Mitchinery of Unit VIII , Washing unit , Captive Power
Plant (only Building ) and Unit 1X amounling to RE. 5644.00 lakhs  (Historical cost Rs,28770.36
laths,WDV Rs. 22700.53 lakhs  and Net Realizabie value Rs 17056.53 lakhs). b) 'Ilieft  at  unit  VILI
amounting to Rs. 23.64 lakhs.

The timing difference arising out of impairment being Deferred tax asset is not recognized since
there is no virtual certainty in realizing the same,

8. The liming differences arising between accounting and taxable income resulted in deferred tax
asset and the same was not recognized as there is no virtual ©ertainty in realizing the same.

 43 a   U b.  03
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9,The    Company    has    been    served with Notice under scotion    13    (2) of Securitization    and

Reconstruction  of'Financial Assets and Enforcement of Security Interest  Act, 2002 (SARFAESI)

dt. 04.12.12 recalling outstanding   dues  of Rs, 360,24 Crores, (Excluding    dues    to    IDBI)    and    the

company has contested vide letter dt 02.02.13 through its legal representative. TrI response to the

abovc   SBI   (SAMB) has replied vide letter dt- 08,02.13 and subsequently the company  has   been

served an Amended notice under section  13  (2) of SARFAES1 dt. 04.04.2013  and  same  is  under

examination.

10,Notices to treat the company as Willful Defaulter from State Bank of India & Statc Bank of

Travancore vide its letters dt,24,12.12  and   18.01,13 respectively have been served on the company.

7 he Company had represented vide letters dt.12.01.13  &  18.01,13  respectively.

11,The other Income  of Rs.21,19 lakhs represents interest and insurance receipts.

12.There   was no complaint received   fioin investors' during the quarter ended 31,03.2013,   No

complaint was pending at both  kit the beginning  and at the  end  of the quarter.

13.Previous period  figures  have boon regrouped and rcclassified, wherever necessary.

14.The qualifications  of the Statutory Auditors

14a.The Debtors and Loans & Advances paid are subject to confirmation. An advance of

Rs.423 lakhs is doubtful of recovery, which  has  not been  provided for in the accounts  of the

company.

14b.Transactions related to Job work at units III, iV & IX have been accounted for the year

ended 31.03.2013 without concurrence of the lenders and the loss thereby amounts to Rs.133

lakhs. IIcnce, loss has been overstated to the above extent. Further, the lenders have advised

the company to make good the loss.

BRBewo.04.
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14c.The iitterest provisions for all loans from Banks have been worked based on the then

prevailing CDR Package and not on the original sinction/revised floating rates. Conscquent

to the company being out of CDR package and reverting back to the original sanction, the

differential interest that ought  to  have been provided  for  in  the  accounts is estimated  at

Rs.57Cr (from 01.07.2008 to 31.03.2013). Since the same has not been provided for, the loss has

been understated to that extent.

14d. On examination of the books of accounts and the information and explanations given to

us, the internal control system is not commensurate with the nature of its business itt respect ot

inventory And sale of goods and services.

15.Management Reply  to the observalions of the Auditors.

Reply to 14 (a) The due action is being taken by the management to recover the dues/confirmation.

Reply  to  ]4(b)    F.%,rls  are  being  initiated lo obtain i]·ie concurrence  of the lenders  as per guidance

given by the Board of Directors.

Reply  to  1 4(c)   Inspite  of the  company  being  out  of CDR package, the company is awaiting  the

necessary confirmation/demand from the bank, As soon as the same is received the higher provision

for interest will be made in the aeeounts.

Reply to  14 (d) Due to financial and other resource constraints, the management had a temporary set

baok and every earnest effort is being made to set right the internal control.

COIMBATORE For GANGOTRI TEXTILES LIMITED

23.05,2013

31»'Et'd
MANOJ KUMAR TIBREWAL

Falst p 6. ds'
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