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GANGOTRI TEXTILES UMITED

Regd. Office :NO.35, ROBER I SON ROAD, R.S.PURAM, COIMBATORE - 641 002.

PARTI

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QIJARTER & NINE MONTHS ENDED 31.12.2012

R . In Lakhs

Audited year ondod
Quirter ended !'line Months ended

S.No PARTICULARS 31.12.2012    30.09.2012 31.12.2011 31.12.2012 31.12,2011 31,03.2012

(Un Audited) {Un Aud'10d) {Un Audited) <Un Audited) (Un Audited) (Audited)

1 Income from Operation
a) Net Sales / Income from Operations 1646.28 3009.02 4014.01 7174.69 13662.99 16158.91

b) Other Operatina Income 0.66 2.53 1.30 5.21 9.53 14.10

I'nt91 Income from operations Cnet) 1646.94 3011. 5 4015.31 7179.90 13672.52 16173.01

2 Expensa
*, Cost of materials gonsumed 845.79 1897.18 2078,59 4403.45 7342.05 9639.33

b. Changes in i ventories offinishcd gooda, 448.34 83.53 199,18 485.26 1133,98 446.15

work in progres5 & stock-in-tnde

c. Jfmployee benefitv expense 181.64 193.31 257.93 546.01 796.48 1035.81

d, Doprcoiation 465.21 723.57 541.80 1437.81 1619.17 1861.97

0  0tller expenses 689.as 703.01 1430.46 2046.83 3945.40 5201.09

Total ExINe')Ses 2630.83 3602.80 4507.96 8919.36 14837.08 J 8184.37
-

3 Profit before Interest, Deprecilition, other Iticome,
Exception21 Items and Tix(FlliFIA) -518.68 132.31 49.15 -301.65 454,61 149.40

4     Profit/(Loaa) from operations before other Income,
Fi,Iiallce cojts and Ext:cptional ikmj (1 -2) 983.89 -591.25 492.65 -1739.46 -1164.56 4011.36

5    Otlwr Income 130.74 8.22 1.04 147.86 200.64 41}7.17

6    Profig(I.00) from ordinary· RetiviteR before dther
Iijoolne,Finance costs and Exceptional ite,vig (4+5) .853.15 -583.03 -491.61 -1391.60 -963.92 1604.19

7     a. Finang Costs 767.30 746.97 794.26 2388.89 1955.48 2678.26

8    Profit uTter Interest but before, Depreciation -1620.45 ·1330.00 4215.87 3980,49 ·2919,4() ·4282.45

Exccptioppl Items:ind Tax(PBIOTA)

9    Profit/(Loss) from ordinarl activities after
Fina,ice costs and Exceptional items (6 +7) 1620.45 -1330.00 -1285.87 -3980.49 -2919.40 4282 AS

10    a. Excentional Items 0.00 0.00 0 C)() -28.20 0.00 272.30

11      profit / T.oss from Orcllary activities lierore

tax (9+10) -1620.45 -1330.00 -1285.87 -4008.69 -2919.40 -4010.15

12   TaN oripenses
2) Tax RcialliW to Earlier yeura 0.00 0.00 0.00 0.00 0.01 0.00

13     Profit /Loss from Ordingly lictivities aftei'

tix(11+12) -1620.45 -1330.00 1285.87 -4008.69 -2919.41 -4010.15

14   Extmordinary ilems 0,00 -32.00 0.00 -32.00 ·380.75 -380.75

15    Net Proilt / I.oRN for the Derlod (13+14) 1620.45 1362.00 1283.87 4040.69 ·3300.16 -4390.90

16    u. Paid-up Eqi,ity mhare capital 1630,73 1630.73 1630.73 1630.73 1630,73 1030.73

(FAce valuH of Rs.3/- per share)

b. Paid-up Proforonse Sharc Capital 9042.00 9042.00 9042,00 9042,00 9042.00 9{)42.00

( Fave Value of Rs  100 each)

17   Reserves excluding Revaluation Rescrva 0,00 0.00 0.00 0.00 0.00 ·7751.78

18   Earnings Per Share (EPS) In rupees)

a) Basic and dilutcd EPS befor© oxtra ordinary items -549 -4,60 4.47 .1386 -1 170 ·14.4()

b) Bailu #rld diluted EPS after th© extra ordinary itcm; -5.49 .4.70 -4.47 -13.96 11.70 IS.56
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PART II

3ELELC'l' INFORMATIONFORTHE (liJARTER AIWD NINE MONTH$ ENDED 31,12.11112

Quarter ei,ded Nine Month Ended Audited year cnded

S,No. Purticulars
31.12.2012 30.09.2012 31.12,2011 31.122012 31.12.2011 31.03.2012

(U11 Audited) (Un Audited)         (Ul  Alidited)        (Un Audited) (Un Azidited) (Audited)

A.      P,rtionlors of Shlreholding
1    Public Shnreholding

No of Shared 2,46.31.177 2,46,31,177 2,46,31,177   1,46,31,177 2,44,31,177 2,46,31,177

75.52 75.52 7£52 75.52 75.52 76.61
Pcmcitagc of Shai·©holdins

2     Promoters and Promoter flroup 511:ircholdinz

A. Pledged / EncilmDered
59,87.593 59,87,593 59,87,593 59,87,51)3 59,87,593 59.87,593

- No of shares
- Peroentagg of Shares (as a % of the total 75.00 75.00 75.00 75.00 75.00 75.UO

sliaroholding of Proinotor and Promotor Fup)

- Percentage ofihifa (as a % ofthe total share 18.36 18.36 18.36 18.36 18.36 18.36

('spitul ot the Compiny)
b. Non Encumb*red

- No of shares 19,95,864 19,95,864 19,93,864 19,93,804 19,95,864 19,95,864

- Pcr cntage of Shares (18 a % of tho total 25.00 26.00 25.00 25.lilI 23,00 25.00

sharcholding of Promoter and Promotcr group)

- Percentageof Shaes (as a % of the total share 6.IZ 6.12 6.12 6.12 6.12 6.12

Capital of the Company)

Ptlrtk.ulir,
3 Month ended 31./2. 12

D.    Investor (:ompluintR

i)   Pending at the begmninB of quarter Nil

ii)  Received during the quurter
Nil

Niliii) Dispoaed off during the quarter

iv) Remeining unresolved at thi end of the quarter Nil

Note:
1 The Above  re'millts duly  approved  by the Audil Cl Imitillee lias been taken 011 record by thc Board of Dircotors in their meeting

holdon 14,02.2013
2 Tlie Company operates  in a  single Acgment only vtz, Textiles. The power generated through Wind Energy is captively Consumed

3 -1'he exceptional  item  of Rs,28,20  lakhs  represents  the amount written off lowards the Common Effluent Treatment Plant

at  washing unit,  Perundurai,  as the operation  of the  same had been suspended since  2008.  'the amount of Rs.272.30 lakhs  shown

for the year ended 31.03.2012 , represents profit on sale of non core assets by the company.
4 The Con,pany is out of CDR package with effect frcim 22.10.2012 as per CDR cell.
5  The Company although has providEd for the interest payment on  Bank loans, no payment has been  made from   October' 2011,

ias  a  rojult of whioh Banks haYM dgglarcd the  aevownt  as NPA.    In  view  of' non  payment of interest,  the  TIJF  subsidy  receivable  has

not been recognised froin Ootobor 2011.
6 Operation in Weaving and Processing unit at sipcol (unit VIll) has bccn discontinued since 24.01.2012,

7  The  extraordinary  item    for the year ending  31 st  Dec 2012  represents  Its. 32 lakhs  due to theft  at unit  VIII  and

the  extraordinary   item  of Rs.380.75  lakhs  for the year ended 3 1.03.2012 represents impairment of assets belonging to Captive

Power Plant.
8 1)eferred Tax Assets/Liability will bc pri,vied at tile year  olld as it i,3 demminable only then,
9  'lhe C:ompany has been served with Notice under section  13  (2) of Securitization and   Reconstruction of  Financial   Assets   and

Enforcement of Security interest Act, 2002 (SARFAESI) dt. 04.12.12 recalling   outstanding   dues of  Rs. 360.24 Crores.

(  excluding dues to  IDBI)  and  the  company  has  constested  vide  letter  dt. 02.02.13 through  its  legal  representative.In  response to

that SBI (SAMB) has replied vide letter dt, 08.02.13 and same is under consideration.
10 Notices to treat the company aa Willful Defaulter from Stato Bank of India & State Bank of Travancore vide its letterm dt,24.12.12

and   18.01.13 respectively have been served on the company.The Corripany had represented  vid¢ 1¢tiers dt. 12.01.13  &

18.01.13 respectively.
11   The other Income of Rs.147.86 lakha includes profit on sale of assets,  interest received & Conversion receipt.
12  There  was no  coinplaint received from investors' during the quarter ended 31,12.2012. No complaint was  pending  at both  at the

beginning  and at the end ofthe quarter.
13 Previous period figures  have been regrouped  and reclassifled, wherever necessary.
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14 l'he above results have  been  subjected to Limited Review by the  Auditors of the Company.Subject to the following,

the  results  for the quarter ended 31.03.2012,  have bcen revicwcd.

14u The Dobtors and Loans & Advances paid are subject to confirmation und advance of Rs.423 lakhs is doubtful of recovery,

which not been provided for in the accounts ofthe company.

14h  '1'ransactions related  to Job  work at  oertain units has been  considered  in the accounts  for the quarter cndcd 3 1.12,2012

without applying zhe Suggestiona givvin by tho lenders,

140 The interest provisions for all loans from Banks havc bccn worked based  on the then prevailing CDR Package

and not on the orignial sanction/reviged iloating raks.
15 Managemft Reply to the observations ofthe Auditors.

14 (a) The due action is being taken by the management to recover the dues/confirmation.
14( b)  '1'he suggestions from the lenders werc received bubsequently and the samo arc boing implomcntod,
14  (o)   Consequent to the company being out  of CDR package and  reverting back  to  the  original  sanction,  the differential interest
that ought to have been provided for in the accounts im estimated * Rs,54Cr (from 01.07,2008 to 31,12.2012). Sinog tho 3amo has
not been provided for, the loss has been understated to that extent.

For GANGOTRI TEXTILES LIMITED

COIMBATORE
14.02.2013 MANOJ KUMAR TIBREWAL

MANAGING DIRECTOR
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