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PART |
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER & NINE MONTHS ENDED 31122014
(Retn Lakhs)
Andited year
Quarter ended Nine Mounths ended ended
SN PARTICULARS IL122014 | 30092004 | 31122003 | 31122014 31.12.2013 MAad2014
|_Unaudited) | |_[Un audited) | (Un spgiied) |__(Audited) |
1 |income from Operation
1) Net Sales / fncome from Operatices 16151 201941 215287 3819.93 609752 R082.51
1) Other Operating ot 030 1.30) 0.47) 1M 13§ 1.64)
Letal Inenme from nperatioos (net) 161551 2071 muc] 582287 6099 8084.15]
1 |Fxpensts
2. Cost of materials consiseed 84432 1186.0 1082.16) 2230.68 322066 4516.7
b, mmaininmmafhim guods, 19208 <231 15341 21392 165 -153
wirk i progress & stock-in-tade
¢. Employee benfits expense 173.59 173.28 178.48 5151 050 68228
J, Depreskation £72.26) 584. 167, 1741.61 503.01 17537
» Orther expenses 4909:’ SILA 21324 1654.06) 2010.80 2435,
ul Expenses 227044 2432.08 2414.94 735543 640598 9773.20,
3 |Profit before Tnterest, Depreciation, siber Income,
Eaceptional Trems and Tax(PBIDTA) 42,66 173.31 93,96 209.05 196.11 64.63
fit/{ Loss) from nperafions belore other lacame,
Flnance costs and Exeeptlonsl items (1 -2) 63492 -411.36 -26).60| 1532.56 306,91 -1689.11
s |Other Income 6,56 0.24) 0,08 10.71 mJ 10.12
6 Pnﬁlf[lma) from ordinary activites before other
Finnmcs costs and Lxceptional itemy (4+5) 645.06] 111 -261.52 -1521.85
7 |o. Finance Cests £72.67 680, 065,38 2023 62
§ [Profit after Interest but before, Depreciation 132078 ~1091.37 926,90 3§45
Fxeeptional ltems and Tax(PBINTA) I
9 |Profit(Luss) frows ordimary activities after ”I ”I
Finance costs amd Exceptional ifems (6 47) -1320.73 -1091.37 926 -3545.47 2333 447169
10 [a. Exceptional ems 5411 0 423,00 45431 —25.00] 41300
T1 | Profit/ 1 oss from Ordinary setivitios before ”I |
tax (9+10) 86643 -1091.37) -1349.90 -39L16 ~1756. 4894.69
12 [T expenses
) Tax Relating to Faliet years 0,00 0, 0 0.00) 0.00) 0.00
13 | Profit / Loss from Ordinary activities aftec
(11412) 866,41 <1091 ~1349, -3091.1 275699 489469
T4 |Exiraontury itens 35160 -1247 0,00 -303.57 0. ST
T8 [Net Profis | Loss for the period (13+14) 121802 10424 134990 4847 2136 SATLET
16 o Puid-vp Equity share capital 1630.73 1630.73 1630.73 163073 1630.73 1630.73
(Face valoe of Rs.&/- per share)
b. Pridsup Preference Shere Caplral 9042,60 9042, 0142, 9042, 9042.00 S042.00
( Foue Valoe of Rs. 100 cach)
exchading Revalustion Reserves . - . 3 .23740.08
18 JEarnings Per Share (EPS) In rapecs)
I-) Basic urdd dileted EPS bofore axtr ardinary lems 218 287 4.0 1106 -10.09) 7.2
b) Basic and dituted EPS after the extru ordinary Incms -4.26 391 4,56 1227 -mmI NS




Information Relating to Discontinued Operations ( Rs, [n Lakhs)
Audited year
Quarter ended Nine Months ended ended
~.Na| PARTICULARS 31122014 Ja.09.2014 31.12,2013 31,72,20)4 31,12.2013 31.03.2014
(Un audrad) (Un audited) {Un audited) | (Un sucRed} | (Un sudited) (Audited)
| [Profit{Laoss) defore tax fiom andinary
sctivitss arribeeshle to discontinued operatinne 124271 101814 -380.28] -307991 ~1180.08| -6114.01
2 |Gam(Loss) on disposal of ssserssettlement of
lLinbilites estribwtobls to di inscd opcrati 45431 45431 - -
3 AT ess: Tax expanses discontiened opentions
2. oecinary activites atiributnble o discostioned operutiod - - - &
b.Gain/{Loes) on disposal of assets'settlement of - - - - =
{lubilites attribotable 1o discondnued operutions
i 4 |Profit! (Loes) from discootinued operations (142+3) -788.. -1018.14 -380,28) ~2625.60} =180, 611401
PART 11 <
STATEMENT OF UNAUDITED FINANCIAL RESULYS FOR QUARTER & NINE MONTHS ENDED 31.12.2014
Audited year
5. Na Farticulars Quarter ended Nine Months ended
31.12.2014 30.05.2014 31122013 | 31022004 31.12.2013 31.03.2014
(Un sudited) | (Unaudited] | (Unawdited) | (Unaudited) | (Un audited) (Awdited)
A. |Particulars of Nharebolding
1 |Public Shareholing
No of Shurcs 24604177 24614077 246,16,077] 23614077 24616177 24616177
Percemaage of Shareholding 547 7547 75.48] 7547 78.48| 75.48)
1 |Promoters and Promoter group Sharcholdlng
4. Pledged / Encumbered .
- No of shitres sm.ml CEIED) EERE ss.n.s»# s8] 59873
= Percentage of Shares (as 2 % of the total T8 T484 74.86 TA%4 74.86 T4.86)
sharebolding of Promoter and Promator group)
« Percentage of Shiwes (as 2 % of the total share 18,36 18.36 18,36/ 18.36: 18.34) II.SQL
Capital of the Companry)
h. Noa Escumbered L
- No of sharcs ) 20,12.864) 20,12,564 20,10,864 20,12,564 20,10,864) 2..!0.!6:]
« Percentage of Shaces (as & %5 of the total 25.16) 25.16 5.1 25.16 B 28
sharcholding of Prowoter aod Promoter group)
- Percentage of Shares (as a % of the toeal shure 6.17] 617 6 617 61 6.16)
Copital of the Company) 1
Pattienlars 3 Months ended 31,12.2013
B. | Invester Complaints =
1) Pending al (he beginning of quarter Nl
ii) Received duriag the quarter Nil
iif) Disposed off daring the quarter Ni
iv) Remaining unrescived at the end of the quartzr Nil
For CANGOTRI TEXTILES LIMITED
f_g::;:?:o o MANOJ KUMAR TIBREWAL

MANAGING DIRECTOR



Note:

1 The above results duly approved by the Audit Committee has been taken on record by the Board
of Directore in their meeting held on 13.02,2015 The Statutory Auditors have carricd out the
Limited Review, as required by Listing agreement.

2.The Company operates in a single segment only viz, Textilos. The power generated through Wind
Encrgy is captively consumed,

3aThe exceptional items of Rs.423,00 lakhs for the year ended 31* March 2014 represents
provision made on Doubtful Loans and Advances.

3b.The exceptional items of Re.954.31 lakhs for the quarter ended 31 Dec 2014 represents Profit
on Sale of Non core Assets. (2 Nos.of Windmills)

4.The Company cease to be under CDR mechanism with effect from 25.09.12 vide CDR letter dt.
22.10.12 due to non fulfiliment of certain terms & conditions of CDR package. However the
financial impact in terms of interest differentials of Rs,98.50 crores as an expenditure, by virtue of
such non-compliance has not been provided for in the books of accounts,

5.The Company although has provided for the interest payment on Bank loans, no payment has
been made from  October ' 2011, as a result of which Banks have declared the account as NPA. [n
view of non payment of interest, the TUF subsidy receivable has not been recognized from October
2011,

6a.The extraordinary item of Rs. 577.88 lakhs for the year ended 31% Mar 14 represents the
impairment of Buillding and Plant & Machinery for the company as a whole [Historical cost
Rs.43342,05 lakhs ,WDV Rs. 19085.75 lakhs and Net Realizable value Re 18507.87 lakhs). The
Net realizable value (NRV) for the core assets for impairment has been adopted based on the NRV
given in the e-auction notice issued by the bankers. The timing difference arising out of
tmpairment being Deferred tax asset is not recognized since there is no virtual certainty in realizing
the same,

6b. The extraordinary item of Rs.393.57 lakhs for Ninc Month year ended 314 Dec 2014 represents
() Rs. 77.88 lakhs expenditure (ncurred on e-nuction sale notices and other related expenses
Issued by the lenders,

{lI} Rs. 315.69 lakhs being withdrawal of credit on Impairment of Assets on Windmill sale.

7. Effective 1= April 2014, the company bas adopted revised depreciation based on effective useful
life of depreciable assets in accordance with part C of Schedule Il to Companies Act, 2013;
consequently, the impact on statement of profit and loss for nine months ended 312 Dec 2014 is
increase in depreciation charge by Rs. 144.09 lakhs and depreciation adjustments of Rs. 113.45
Iakhs on certain assets whose carrying value as on 1% Apnl 2014 based on effective remaining
useful lifc is nil, has been charged against opening balance of retained carnings in the Balance
shees, as decided by the management.

8. Operations in Weaving & Processing Unit at perundurai Spinning Units (4 &9) at Pushpathur
have been discontinued and Windmills have been sold out

9.The Lenders have served Notice under SARFAESI and taken symbolic possession.



10, Notices to treat the company as Willful Defaulter from State Bank of India & Stare Bank of
Travancore vide its letters dt.24.12.12 and 18.01.13 respectively has been served on the company.
The Company had represented vide letters dt. 12.01.13 & 18.01.13 respectively.

11. Therc was no complaint received from investors' during the guartcr ended 31,12.14, No
complaint was peading at both at the beginning and at the end of the quarier.

12. The timing differences arising between accounting and taxable income resulted in deferred tax
asset and the same was not recognized as there is no virtual certainty in realizing the same.

13.Previous period figures have been regrouped and reclassified, wherever necessary.
14.The qualifications of the Statutory Anditors

14a. In our opinion, there prevails material uncertainty related to events /conditions which
individually / collectively cast sigaificant doubts on going concern assumption.

14b.The Debtors and Loans & Advances are subject to confirmation, As sdvance of Rs.423
fakhs continues to be donhtful of recover. the same bas been provided for in the accounts of
the company during year ended 31.03.2014. However, repeated remindors are being received
from lenders for the recovery of the same.

14c.The interest provisions for all loans from Banks have been worked based on the then
prevailing CDR Package and not on the original sanction/revised floating rates. Consequent
to the company's non compliance with CDR package and reverting back to the original
sanction, the differentials interest that ought to have been provided for in the accounts is
estimated at Rs 98,60 Crores (from 01.07.2008 to 31,12.2014) cumulatively for the above

riods. The estimated loss duc to the abeve for the quarter cuded 31* Dee 2014, is
anderstated to the extent of Rs. 4.50 Crores.

144, On examination of the books of accounts and the information and explanations given
to us, the internal control system continue to be not commensurate considering the nature
of its business in respect of inventory and sale of goods and services. 5

3. Reply t e

Reply to 14(a). The shortage of working capital, salc of windmills and closure of major units,
confirm the opinion of auditor.

Reply to 14 (b} The due action is being taken by the management to recover the dues/confirmation.

to 14 (c) On receipt of & demand from the lenders regarding the higher intercat on account of
mlzany being out of CDR package, the due provision for the interest differentials will be made in

the accounts.

Reply 10 14 {d) The management has taken earncst efforts to strengthen the internal controle.

COMMBATORE For GANGOTRI TEXTILES LIMITED

13.02.2015
MANOJ KUMAR TIBREWAL

{ MANAGING DIRECTOR)



LIMI EW REPORT

We havo reviewed the accompanying statement of un-audited financial
resuls  of  Mis Gangotri Textiles Limited for the period ended 31%
December, 2014 except for the disclosures regarding “Public Shareholding” and
"Promoter and Promoter Group” which have been traced from disclosures made
by the management and have not been audited by us . This statement is the
responsibility of the Company's Management and has been approved by the
Board of Directors / Committee of Board of Directors. Our responsibilty is to
issue a report on these financial statements based on our review.

We conducted our review In accordance with the Standard on Review
Engagement ( SRE ) 2400, engagements to Review Financial Statements
fssued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderale assurance as to whether
the financial statements are free of material misstatement. A review is limited
primarily o inquiries of Company Personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit, We have nol
performed an audit and accordingly. we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that
causes us 1o believe that the accompanying statement on un-audited financial
rem.pmparod In accordance with applicable accounting standards and other
racognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including

the manner in which it is to be disclosed, or that it contains any material
misstatement.

Coimbatore For THAKKER & SANGHANI
13-02-2015 CHARTERED ACCOUNTANTS
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