
 

GANGA FORGING LIMITED 
[CIN: L28910GJ1988PLC011694] 

Registered Office: Survey No. 55/1 P6/P1/P1, Near Shree Stamping, 
Village: Sadak-Pipaliya, Tal: Gondal, Dis: Rajkot 360311, Gujarat, India 

Email: gangaforging@yahoo.co.in, info@gangaforging.com 
URL: www.gangaforging.com 

Phone: +91 84600 00435 Fax: 02827 - 252208 
 
Ref. Gangaforge/Reg. 23/March, 2023                        30th May, 2023 
 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
Scrip Symbol: GANGAFORGE 
 
Sub: Disclosure of Related Party Transactions for the half year ended on 31st March, 2023 
 
Dear Sir/Madam, 
 
In terms of Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed disclosure of Related Party Transactions for the half 
year ended 31st March, 2023. 
 
Kindly take above on record and disseminate. 
 
Thanking You, 
 
Yours faithfully 
For, Ganga Forging Limited 
 
 
 
Drashti Vaghasiya 
Company Secretary & Compliance Officer 
{M. No. A58976} 



 Additional disclosure of related party transactions - applicable only in case the 
related party transaction relates to loans, inter-corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be 
disclosed only once, during the reporting period when such transaction was 
undertaken 

Sr. No. Details of the party 
entering into transaction 

Details of the counterparty Type of related 
transaction 

Value of 
Related 
Party 
transaction 
approved by 
the Audit 
Committee 

Value of 
transaction 
during the 
reporting 
period 

In case monies are due to 
either party as a result of 
the transaction 

In case any financial 
indebtedness is incurred to 
make or give loans, inter-
corporate deposits, 
advances or investments 

Details of the loans, inter-corporate deposits, 
advances or investments 

 Name  PAN Name  PAN Relationship of 
counterparty 
with the listed 
entity or its 
subsidiary 

   Opening 
Balance 

Closing 
Balance 

Nature of 
Indebtedne
ss 

Cost Tenure Nature Interest 
Rate 

Tenure Secured/un
secured 

Purpose for 
which the 
funds will be 
utilised by 
the ultimate 
recipient of 
funds 

1 Ganga Forging 
Limited 

 Hiralal Mahidas Tilva  Chairman & 
Managing 
Director / 
Promoter 

Remuneration 22.20 Lacs 10.2 Lacs -- -- -- -- - -- -- -- -- -- 

2 Ganga Forging 
Limited 

 Rakesh Chhaganbhai 
Patel 

 Managing 
Director / 
Promoter 

Remuneration 24 Lacs 12 Lacs -- -- -- -- - -- -- -- -- -- 

3 Ganga Forging 
Limited 

 Sheetal Sanjeevkumar 
Chaniara 

 Wholetime 
Director / 
Promoter Group 

Remuneration 3.60 Lacs 1.8 Lacs -- -- -- -- - -- -- -- -- -- 

4 Ganga Forging 
Limited 

 Avani Nileshkumar 
Dadhania 

 Key Managerial 
Personnel 

Remuneration 3.60 Lacs 1.8 Lacs -- -- -- -- - -- -- -- -- -- 

5 Ganga Forging 
Limited 

 Drashti Arvindbhai 
Vaghasiya 

 Key Managerial 
Personnel 

Remuneration 4.02 Lacs 2.01 Lacs -- -- -- -- - -- -- -- -- -- 

6 Ganga Forging 
Limited 

 Crank & Crank  Enterprise in 
which Key 
Managerial 
Personnel is 
interested 

Jobwork 
Expenses 

30 Lacs 8.04 Lacs -- -- -- -- - -- -- -- -- -- 

7 Ganga Forging 
Limited 

 Crank & Crank  Enterprise in 
which Key 
Managerial 
Personnel is 
interested 

Sale of Goods 30 Lacs 7.08 Lacs -- -- -- -- - -- -- -- -- -- 
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Details of the loans, inter-corporate deposits, advances or investments 

 Name  PAN Name  PAN Relationship of 
counterparty 
with the listed 
entity or its 
subsidiary 

   Opening 
Balance 
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by the 
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recipient 
of funds 

8 Ganga Forging 
Limited 

 Prem Trading Co.  Enterprise in 
which Key 
Managerial 
Personnel is 
interested 

Purchase of 
Goods or 
Services 

350.00 Lacs 264.63 Lacs -- -- -- -- - -- -- -- -- -- 

9 Ganga Forging 
Limited 

 Prem Trading Co.  Enterprise in 
which Key 
Managerial 
Personnel is 
interested 

Sale of Goods or 
Services 

200.00 Lacs 79.18 Lacs -- -- -- -- - -- -- -- -- -- 
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