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July 07,2026

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051.

Scrip Symbol: GANGAFORGE
Dear Sir,

Subject: Issue of Advertisement in Newspapers in respect of certain matters relating to Rights Issue of Equity
Shares (“Rights Issue”) of Ganga Forging Limited (“the Company”)

Ref: Regulation 84 of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements),
2018, as amended (“SEBI ICDR Regulations”)

In relation to the Rights Issue of Equity Shares of the Company, and further to our letters dated January 06, 2026,
June 25, 2026 and June 27, 2026, we enclose herewith copies of the newspaper advertisements published today, i.e.,
July 07, 2026, confirming completion of dispatch of the letter of offer dated June 25, 2026, Application Forms and
Rights Entitlement Letter.

The advertisements have been published in respect of the matters specified under Regulation 84(1) of the SEBI ICDR
Regulations, in the following newspapers having wide circulation:

e Financial Express (English national daily newspaper with wide circulation) - All editions;
e Jansatta (Hindi national daily newspaper with wide circulation) — All editions;
e Financial Express (Gujarati language daily newspaper with wide circulation) - Ahmedabad edition

The same is also available on the website of the Company at
https://www.gangaforging.com/InvestorsRelation/Rightlssue

We kindly request you to take the same on record.

Thanking You,
Yours Faithfully,

For GANGA FORGING LIMITED

. . Digitally signed by Vaghasiya
Vaghasiya Drashti prasht Anindbhai

i i Date: 2026.07.07 12:20:32
Arvindbhai w050

(DRASHTI VAGHASIYA)
Company Secretary & Compliance Officer
M. No. A58976



TUESDAY, JULY 7, 2026

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

This advertisement is for information purpose only and dees not constitute an offer or an invitation or a recommendation lo purchase, to hold or sell the securities. This is nol an announcement for the offer document.

GANGA

FORGING LTD.

GANGA FORGING LIMITED

Ganga Forging Limited (our "Company” or the "lssuer”) was originally incorporated as "Ganga Forging Private Limited” under the provisions of the Companies Act, 1956, vide certificate of incorporation issued on December 29, 1888, by the Registrar of Companies, Gujarat. Thereatter, the name of our Company was changed from
"Ganga Farging Private Limited" to"Ganga Forging Limited® and a fresh cerificale of incorporation consequent upon change of name was issued by the Registrar of Companies, Ahmedabad on October 30, 2017 The Comporate [dentification Mumber of our company is L28910GJ1988PLCO 11624, For further details, please refer
io the sectiontitied "General Information” beginning on page 40 of the Letterof Offer.

Registered Office: Sr. No. 55/1 P6/P1/P1. Near Shree Stamping at: Road Pipaliya Tal: Gondal, Rajkot, Gujarat, India, 360311;
Telephone: +21-8460000335 | Contact Person: Drashti Arvindbhal Vaghasiya, Company Secretary and Compliance Officer
| Email: csigangaforging.com | Website: www.gangaforging.com |
CIN: L28910GJ1988PLCO11694

PROMOTERS OF OUR COMPANY: MR. HIRALAL MAHIDAS TILVA & MR. RAKESH CHHAGANLAL PATEL

*Assuming full subscrption. Subject to finalization of the Basis of Alotmant

ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GANGA FORGING LIMITED (THE "COMPANY™ OR "THE ISSUER"} ONLY ISSUE OF UP TO 20,2203 345 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RE. 1/- EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES™) FOR
CASH ATAPRICE OF RS.1.63)- PER RIGHTS EQUITY SHARE (THE "ISSUE PRICE"), AGGREGATING UP TORS. 3295.91 LAKHS® ONARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF QUR COMPANY IN THE RATIO OF 3RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES
HELD BY THE ELIGIBLE EQUITY 3HAREHOLDERS ON THERECORD DATE, THAT |5, THURSDAY, JULY 02, 2026 ("RECORD DATE") (THE "I33UE"). FOR FURTHER DETAILS, PLEASE SEE"TERMS OF THE |33UE" BEGIMNING ON PAGE 67 OF THELETTER OF OFFER.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

DATE OF CLOSURE OF OFF-MARKET
TRANSFER OF RIGHTS ENTITLEMENTS*

ISSUE CLOSING DATE#

Friday, July 10, 2026 Wednesday, July 15, 2026

Friday, July 17, 2026 Monday, July 20, 2026

Clasing Dale,

ASBA*

FACILITIES OF APPLICATION IN THE ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Mastar Circular and the ASBA Circulars, all Shareholders desiring 1o rmake an Application in this
Issue ara mandatondy required to use the ASBA process. Sharehoidars shoukd cansfully read the provisions applicableto such Applications bafore making ther Application
through ASBA.

Fordetails, see "Making of an Application through the ASBA process” on Page 70 of the Letier of Offer

Please note that subject to SC5Bs, complying with the requirement of SEBI Circular bearning reference number CIRICFDIDILM 2013 dated January 02, 2013, itis clarified that
for making Applicabons by SC5Bs on their own account using ASBA faclity, each such SCSE should have a separate account in its own name with any other SEBI-reqisterad
SCSBis). Such account shall be used solely for the purpose of making an Application in this issue and clear demarcated funds should be available in such account for such an
application

CREDITOF RIGHT ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIELE EQUITY SHAREHOLDERS:

In accordance with Regulation 774 of the SEBI ICDR Regulabions, read with SEBI ICDR Master Circular, the cradit of Right Entitlemants and Allotment of Right Equity Shares
shall be made in the dematenalized form only

Pursuant to the requirements of the SEBI ICDR Regulabons and other applicabie laws, Rights Entitiemenis have been credited fo the demat account of the eligible equity
shareholders |KE Hoiders™) under the 15IN: INEGS1.20015 on Monday, July 06, 2026

The Eligible Equity Shareholders may renounce the Rights Entitlernents, credited to their respective demat accounts, either in full or in part {a) by using the secondary market
platform of the Stock Exchange (the "On Market Renunciation”); of (b} through an off-markel transfer (the "Off Market Renunciation”) durng the Renunciabon Periad,

If no Application is made by the Eligible Equity Shareholders of Rights Enfitlements on or before Issue Closing Date, such Rights Entilements shall lapse and shall be
extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlemments will be credited, even if such Righls Entitlements were purchased from
the market and the purchasar will lose the preamium paid to acquire the Righis Enfitlements. Persons who are credited with the Rights Entiiemants are required to make an
Application to apply for Rights Equity Shares offered undes the Issue for subscribing ta the Rights Equily Shares offered undes the issue,

PLEASE NOTE THAT CREDIT OF RIGHT ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHT EQUITY
SHARES AND THE INVESTORS HAVE TO SUBMIT AN APPLICATION FOR THE RIGHT EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY MAKING
FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE THE 'TERMS OF THE ISSUE-PROCESS OF MAKING AN APPLICATION IN
THEISSUE' ON PAGE 63 OF THE LETTER OF OFFER.

PLEASE NOTE THAT THE RIGHT ENTITLEMENTS, IF NO APPLICATION IS MADE BY THE ELIGIBLE EQUITY SHAREHOLDERS OF RIGHTS ENTITLEMENTS ON
ORBEFORE THEISSUE CLOSING DATE, SUCH RIGHTS ENTITLEMENTS SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE

Please noie that cur Company has opened a separate demat suspense Escrow Account (namely, "MIIPL GANGA FORGING LTD RIGHTS ESCROW DEMAT ACCOUNT"
{(Demat Suspense Actount’} and has credited the Raghl Entitlements on the basis of the Equity Shares (a) held by Eligibée Equity Shaseholdars which are held in physical form
ason Record Oate, or (b) which are held in the Account of the Invesior Education and Pratection Fund (IEPF") authonty; or () of the Eligible Equity Sharehoiders whose demat
accounts are frozen or where the Equity Shares are hving in the unclaimed/suspense escrow account/ demat suspense account! demat suspense account (incleding those
purseant fo Regulation 39 of the SEBI {LODR) Regulations or detaiis of which are unavailable with our Company or with the Registrar on the Racord Date or where the Equity
shares have been kept in abeyance or where insiructons have been issued for stopping issue or transfer or where the |etier of confismation lying in the escrow account; or (d)
where credit of the Right Entilernents have returmedreversadfailed for any reasons; (e) where ownership is currently under dispute, meluding any courl o reguiaiony
proceedings orwhere any legal notices have been issued, if any or (f) such other cases where our Company is unable o credit Right Enfitlements for any other reasons.

Please nole that our Company has credited the Right Entitlements to (he Damat Suspense Account on the basis of informaton avadable with our Company and {o serve the
interast of the Eligible Equity Shareholders 1o provide them a reasonable opporiunity to parbicipate intha issue. The credit of the Right Entitlements to the Demat Suspense
Account by owr Company does not create any right in favour of the relevant Eligible Equity Shareholder for fransfer of the Right Entittenent to their demat sceountor to receive
any Equity Shares in the [ssue

With respect to the Right Entilements credited to the Demat Suspense Account, the Eligible Equity Shareholders are requested to provide relevant details/documents as
accaplable to our Company or the Registrar {such 25 applicable regulatory approvals, self-attasted PAN and client master shest of demal account, details/records confirming
the legal and benaficial ownership of their respective Equity Shares, elc.) no later than Three clear Working Days prior io the Issue Closing Date t.a., by Wednesday, July 15,
2026, to enable credit of their Right Entitlements by way of transfer from the Demat Suspense Account to their Demat Account atleast two days bafors the Issue Clasing Date,
{0 enable such Eligible Equity Shareholders io make an application in this |ssue, and the communication shall serve as an intimation to such Eligible Equity Shareholders in
this regard, Such Eligible Equily Shareholders are also requested 1o ensure that their demat account, details of which have been provided to our Company or the Registrar
account, ks active to faciitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able to provide the relevant details to our Company or the
Regisirar by the end of the two clearworking days prior to the Issue Closing Date, Right Entitlements credited to the Demat Suspense Account shall lapse and extinguish in due
course and such Eligible Equity Sharehalders shall nod have any claim against cur Company and our Company shall not be ligble to any such Elkgible Equity Shareholders in
any form or manner and such lapsing of Rights Enfiflements may diute and adversely impact the interest of ceriain Elgible Equity Sharehalders.

Further, with respect to Equity Shares for which Rights Entillements are being credited (o the Dematl Suspense Account, the Application Farm along with the Rights
Enfitlements Letter shall nat be dispatched fill the resolution of the relevant issue/concern and fransfer of the Rights Entitlements from the Demat Suspense Account to the
respective demat account other than in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date who will recenve the Application
Formn along with the Rights Enfilement Letter, Upon submission of such documents /records not [ater than two clear warking days prior o the Issue Closing Date, to the
satisfaction of our Company, our Company shall make available the Rights Enfitlements on such Equity Shares fo the identfied Eligible Equity Shareholder, The identified
Eligible Equity Shareholder shall be entitfed lo subscribe to Equity Shares pursuant lo the issue during the issue Period wilh respect to these Rights Entitlemants and subject o
the same terms and conditsons as the Eligible Equity Shareholdar

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated June 25, 2026, and Right Entilement Letter {'lssue Material') through email has been completed on Monday, July
06, 2026 and dispatch of physical copy through Speed Post (Non-Emall) of the |ssue Malerial has been completed on Monday, July 06, 2026, a5 confirmed by the RTA, In case
of Eligible: Equity Shareholders who have provided their valid Email address 1o our Company, the |ssue Material has bean sent to their e-mail address and in case whera
Eligible Equity Shareholders have not provided their e-mail address, then the Issue Malenal as applicable has been physically dispatched. on a reasonable effort basis, to the
Indian addresses provided by tham.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS:

An Imastar wishing to participate in the Issua through the ASBA facility is required 1o have an ASEA enabled bank account with SCS8s prior 1o making the application.
Investors desiring to make an application in the 1ssue through the ASBA process, may submit the Application Form in physical mode 1o the Designated Branches of the SCSB
or onling/electronic application throwgh the Website of the SC5Bs (if made available by such SC3B) for autharizing such SCSB 1o block such Application Money payable on
the Application in their respective ASBA Accounts, Investors should ensure that they have cormeclly submitted the Application Form and have provided an authorization to the
SCSEB, via the electronic mode or blocking funds in the ASBAAGcount equivalent 1o the Application Money menbioned in the Application Form, as the case may be, at the lime of
submission of the Application. For the list of Banks which have been notified by the SEB| to act SCSBs for the ASBA process, please refer fo
hitps:'www.sebi.gov.in/sebiweb/athen'Otharfcton. do?doRecognisedF pi=yes&intmid=34

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBAPROCESS

An Eligeble Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application 1o subscribea to this [sswe on plain paper in lerms of Regulabion
78 of SEBI ICDR Hequlations in case of non-receipt of the Application Form as detaied above. In such casaes of non-receipt of the Application Form through a-mai or physical
delvery (where apphcable) and the Eligible Equity Sharehalder not being in & position to oblain it from any other source may make an Appfication to subscribe to this ssue on
plain paper with the same details as per the Application Form that is available on the website of the Company, Registrar or Stock Exchange. An Eligible Egquity Shareholder
shall submit the plain paper Application ta the Designated Branch of the SCSE for authorising such SCSB to block Application Maney in the said bank account maintained with
the same SCSE. Applications on plain paper will not ke accepted from any Eligible Equity Shareholder who has nol providad an Indian address,

Please note that in ferms of Regulation 78 of SEBI ICDR Regulations, the Elgible Equity Shareholders who are making the Application on plain paper shall not be entitled fo
renaunce their Rights Entittements and shauld nol utilize the Application Form for any purpose, including renunciation even if itis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholders inciuding the joint holders, in the same order and as per the specimen recorder with hisher
bank, must reach the office of the Designated branch of the SCSB before the |ssue Closing Date and should contain the following particulass: 1. Name of our Company, being
Ganga Forging Limited, 2. Name and address of the Eligibée Equity Shareholder, including joint holders (in the same order as per the specimen recorded with our Company o
the Depository) 3. Folio Mumber {in case of Eligible Equity Shareholders who hokd Equity Shares in physical form as on the Record Date) DP and Chent ID; 4. Except for
Applications on behalf of the Central or State Governmeni, the residents of Sikkim and the Officials appoirted by the Courts, PAN of the Eligible Equity Shareholders and for
aach Eligible Equity Sharehobkder in case of joint names, irmespecive of the total value of the Equidy Shares applied for pursuant fo this Issue. 5. Number of Equity Shares held
ason Record Date: 6. Allotment option - only dematenalized form. 7. Number of Right Equity Shares entitied 1o 8. Total number of Right Equity Shares applied for 8. Number of
additional Right Equity Shares applied for, if any (applicable onby if entine Right Entitlements have been applied for); 10. Total number of Right Equity Shares applied for; 11.
Total amaunt pasd atthe rate Rs.1.63/- per Right Equity Share; 12. Details of the ASBAAccount such as the SCSB account number, name, address and branch of the relevant
SCSE; 13. In case of non-resident Elgible Equity Shareholders making an application with an Indian address, details of the NEE/FCNRMRO account, such as the account
number, name, address ard the branch of the SCSB with which the account is maintained; 14. Authorization fo the Designated Branch of the SCSB to block an amount
equivalant to the Application Money in the ASBAAccount; 15 Sanature of the Eligibée Equity Sharehokder (in case of joinl holders, ko appear in the samea sequence and order
as thay appearin the records of the SC5B); and 16. All such Eliginle Equity Shareholders shall be deemed to have mada the rapresentations, warranties and agreements sel
forthin ‘Restrictions on Purchases and Resales - Eligible Investors'on Page 92 of Letter of Offer, and shall include the following:

Simple, Safe, Smart way of Application - Make use of it!!!

*Eligible Eguity Shareholders are requested to ensure thal renunciation through off-market transfer is compieted in such a manner that the Rights Entillements are credited fo the demat account of the Renouncees on or prior o the Issue Closing Date.
#0ur Board or & duly authonized commitiee thereof will have the nght o extend the Issue period as if may determing from time to time, but not exceeding 30 (thirty! days from the Issue Opening Date (fnclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Appiicant affer the [ssie

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account,
investors can avail the same. Fordetails, check section on ASBA below.

|'We understand that neither the Rights Entilements nor the Rights Equity Shares have been, or will be, registered under the L. S. Securities Act of 1933, as amended (the
LS. Securities Act). Or any Uniled States securibes laws, and may not be offered. sold, resold, or otherwise fransferred within the United States (incuding its lemiories and
possessions thereaol, any Stale of the United States and the District of Columbia) (the "United States"), except pursuant (o an exemption from or in & transaction not subject to,
the registration requirements of the U.S. Securities Act and in compiiance with any applicable securities laws of any State of the Uinited Sfates in 'offshore transactions” in
reliance on Regulation S under the U5, Securiies Act ("Regulation 57) to existing sharehodders and located in jurisdictions whare such offar and sale of the Right Equity
Shares is permitted under laws of such jurisdictions and in compliance with the applicable laws of such jurisdictions. \We understands that the issue is nof and under no
carcumstances is to be construed as an offering of any Rights Equity Shares or Rights Entitlements for sale in the United States. or as a solicitation therein of an offer to buy any
of be said Rights Equity Shares or Rights Entitlernents in the United States. Wwe confirm that 1'We (a) amiare nod in the United States and am/are aligible to subscribe the
Rights Equity Shares under applicable sacurities laws, (b) amiare complying with laws of jursdictions applicabla to such person in connection with the Issue, and (¢}
understand that naither the Company, nor the Registrar to the lssue, nor any other person acting on behalf of the Company will accept subscriptions from any person, or the
agent of any person, who appears to be. or who the Company, the Registrar to the Issue or, any other person acting or acting on behalf of the Company have reason to believe
5 in e United States oris outside of India and inefigible to participate in this 1ssue under the securities laws of their jurisdiction. |We will nol offer, sell or otheswise transfer any
of the Rights Equity Shares which may be acquired by us inany jurisdiction or under any circurnstances in which such offer or sale is not authonzed or toany person towhom it
is unlawful to make such offer, sale orinvitation.

|'WWe satisfy, and each account for which |f'we are acting satisfies (a) all suitabifity standards for investars in investments of the type subscribed for herein, imposed by the
jurisdiction of myfour residence, and (D) 15 eligible fo subscnbe and is subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable secunties
and other laws of our jurisdichon of residence.

|We acknowledge that the Company, its affiliates and otherwill rety upon the truth and accuracy of the foregoing representation and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining fo Rights Entitements credited to the same demat account, including cases where an
Investar submits Application Forms alang with a plain paper Application, such Application shall be liable o be rejected.

Imvestars are requested ta strictly adhere to these instructions. Failure to do socould resultin an Application being rejected, with our Company and the Reqgistrarand not having
any liahility to tha Investor. The plain paper Application format will be available on the website of the Registrar (i.e hitps:iiwab in.mpms mufg.comirightsatfers/ightsissuss-
Knowyourapplication aspxjand the Stock Exchange, e waww.nseindia. com),

Our Company and the Registrar shall notbe responsible if the Applications are nol uploaded by the SCSB or funds are not blocked in the investors’ ASBAAccounts on or befare
the ssuee Closing Date,

|fthe shareholder makes an application using the Application Form as well as plain paper, both the apphcations shall be liable to be rejected at the option of the Issuer.

OVERSEAS SHAREHOLDERS: The distribution of Issue Materials and issue of Rights Entitlements, as well as Rights Equity Shares to persons in cerlain jurisdictions
outside kndia, may be resincted by legal reguirements prevailing in those jurisdictions. Persons into whose possession the Dratt Letier of Offer, Letter of Offer, the Rights
Entitlement Letter or Application Form may come or who receive Rights Enfiflement and propose fo renounce or apply for Rights Equity Shares in the issue are required to
inform themselves aboul and observe such resirictions. For more details. See "Restricfions on Purchases and Resales” beginning on page 92 of the Letter of Offer. Our
Companyis undertaking this lssus on arights basis 1o the Eligible Equity Sharsholders and has dispatched the Application Form, the Rights Entillement Letter, and other lssue
material only to the amail addresses of Eligible Equity Shareholders who have provided an Indian address to our Company. In case the Eligible Equity Sharsholders have
provided their valid e-mail address, the issue matenal is sent onfy to their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mal
address, then the Issue Matenal is dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Invesiors can also access the Letter of Offer and the
Application Form from the websites of the Registrar to the Issue, our Company, and the NSE.

NO OFFER IN THE UNITED STATES: The Rightz Enfiflaments and tha Equity Shanes have not been and will not be ragisterad undar the U.5, Securities Act, orany U5, Siate
Securities Laws and may not be offered, sobd, resold or otherwise transfemed within the United States, except in a fransaction exempt from; or not subject to, the regstration
requirements of the LS. Securties Act and applicabis LS. State Securities laws. Accordingly, the Equity Shares and the Rights Entitternents referred to in the Letter of Offer
are being offered and sold only outside the United States in "offshore transactions” in relianca on Reguiation 5to existing shareholders located in jurisdictions where such offer
and sale of the Equity Shares and/or rights enfitlements is parmitied under laws of such jursdictions and in compliance with the applicable laws of such jurisdictions, tha
offering to which the Letter Of Offer relates is not and under no circumstances is o be construed as, an offering of any Equity Shares or Rights Entitternents for sale in the
United States or as a solicitation therain of an offer to buy or transfer any of the sald securities,

LAST DATE FOR APPLICATION: The last date for submission of the duly filled Application Formor a plain paper Application is Monday, July 20, 2026, 1., lssue Clasing Date
Our Board or any committee thereof may extend the said date for such period as, may defermine from time to time, subject ta the Issue Perod not exceeding 30 days from the
|55 Opening Date {inclusive of the [ssue Opening Date).

If the Application Form is not submitted with an SCEB, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB, on or before the |ssue
Closing Date or such date as maybe extended by our Board or any commitiee thereof, the invitation to offer contained in the Letter of Oifer shall be deemed o have bean
declned and our Board or any committee thereof shall be atliberty to dispose of the Equity Shares hereby offered, as set outin the section entitled " Terms of the |ssue- Basis of
Allotment” on page &7 of the Letter of Offer.

Please note that an the Issue Closing Date, Applications through ASBA process will be uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as permitted by
tha Siock Exchange,

Please ensure that the Application Form and necessary details are filled in. In place of the Application number, Investors can mention the reference number of the e-mail
receivad from the Registrar informing about their Rights Entitlement or the last eight digits of the demal account. Altematively, SC5Bs may mention their internal reference
number in place of tha application numbser.

SPECIFIC INVESTORS: The Company confirms that no specific investor|s) have been recognized for the purpose of allotment in the under-subscribed portion and Promoters
have canfirmed that they will not be renauncing In favour of any specific investons)

LISTING: The axisting Equity Shares of gur Company are listed on Nafional Stock Exchange of India Limited ("NSE™), Our Company has recaived “in-principle” apprensal from
NSE for listing the Rights Equity Shares through its letter dated February 16, 2026. Our Company has made the necessary application {o the Stock Exchange to oblain trading
approval for Rights Entitlement as required under SEBI ICDR Master Circular

DISCLAIMER CLAUSE OF NSE: Itis to be gistinctly understood that fhe permission given by NSE should not in any way be deemed or construed that the letier of offer has
been cleared or approved by NSE nor does it certify the comaciness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letierof
affer for the full text of the Tisctaimer Clause of NSE on page 63 of the Latter of Offer.

AVAILABILITY OF ISSUE MATERIALS: The credit of Rights Entitlement does not constitute an offer, invitation to offer or salicitation for participation in the Issue. whether
directty or indirectly, and anly dispatch of the |ssue Matenal shall constitute an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the
|Issue Material Further, receipt of the Issue Matenals {including by way of electronic means) will not constitute an offer, invitation to or salicitation by anyaone in (i) the United
States or (i} any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or ta any person o whom it is unlawful to make
such an offer, invitation or sodicitation, In those circumstances, the Letter of Offer and any other issue Materials must be freated as sent for information only and should not be
acted upon for subscription fo Rights Equity Shares and should not be copied or re-distributed, in part or in full, Accordingly. persons receiving a copy of the Issue Materials
should not distribute or send the Issue Materials in or into any jurisdiction where to do 50, would or might contravene local securities laws or regulations. or would subject aur
Company or its affiliates ta any filing or registration requirement (other than in India). If Issue Material is received by any person in any such jurisdiction or the United States
they mustnot seek to subscribe fo the Rights Equity Shares, Formore detadls, please ses 'Resticlions on Purchases and Resales’ beginning on page 93 of the Letter of Offer,
The Application Form, the Rights Entitlement Letier and other Issue Material will be sent'dispaiched only to the Eligible Equity Shareholders who have provided an Indian
address o our Company. In case swech Eligible Equity Sharsholders have provided their valid e-mall address. The Letter of Offer, the Application Form, the Rights Entitierment
Letter and ather |ssue Matanal will be sant only to the valid emall address and in case such Eligible Equity Sharehalders havie not provided a valiid e-mail addrass, then the
Application Form, the Rights Entitlement Latter and other [sswe Matenal will be physically dispatched, on a reasonable efiort basis, to the Indian addresses provided by them
Further, the Letter of Offer will be sent/dispaiched ta the Eligible Equity Shareholders who have provided their indian addresses and who have made a request in this regand,
Investars can access the Drafl Letter of Offer, the Latteraf Offer. and the Application Form (provided that the Eligible Equity Sharsholders are eligible to subscribe o the Rights
Equity Shares under applicable laws) on the websiles of;

{il ourCompany at www.gangaforging.com;

(i} the Registrar at hitps:!iweb.in. mpms.mufa.com/rightsoffersirightsissues-Knowyourapplication.aspx

[iil) the Stock Exchange al www.nseindia.com

To update the respective Indian addresses/ie-mail addressas/phone or mobile numbers in the records maintained by the Registrar or by our Company. Eligibée Equity
sharehofdars should visit itips:/fin mpme mufg.comy. Eligible Equity Shanehosders can aiso abfain the details of their respactive Rights Entiflements from the website of the
Registrar (i.e. hitps-iweb.in.mpms mufg.cominghtsoffersirightsissues-Knowyourappheation.aspx) by entering their DP 1D and Client 1D or folio number {for Eligible Equity
Shareholders who hold Equity Shares in physical form as on Record Dale) and PAN. The fink for the same shall also be available on the website of our Company at
www gangaforging.com. Further, our Company will underiake all adequate steps 10 reach out 1o the Eligible Equity Shareholders wha have provided their Indian address
throogh other means, as may be feasible,

For risk factors and other details, please refer to the Letter of Offer.

If you have queres or grievances in connection with the Rights |ssue, you may contact the Registrar 1o the Issue at the detalls given below, with a copy 1o the Company
Secretary and Compliance Officer at cs@gangaforging.com.

REGISTRAR TO THE ISSUE

() MUFG i

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
C-101, 1st Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai City, Mumbai, Maharashtra, India, 400083
Tel: +91 81081 14549| E-mail: gangaforging rights@in.mpms.mufg.com | Website: hitps:/in.mpms.mufg.com/

Contact Person: Shanfi Gopalakrishnan | SEBI Reg No: INROODD04058

Date: July 06, 2026
Place: Rajkot, Gujarat

All grievancas relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy of the SC3B, giving Tull detatls such as name, address of the Applicant, contact number|s), Email address of the soleffirst holder, folic number or demat account number, number of Rights Equity Shares applied for, amount
blocked, ASBAAccount number and the Designated Branch of the SCSB where the Application Forms or the plain paper application, as the case may be was submitted by the Investors along with a photocopy of the acknowledgement sfip.

For Ganga Forging Limited

On behalf of the Board of Directors
Sd/-

(RAKESH CHHAGAMNLAL PATEL)
Managing Director

[DIN: 00510990]

epaper.f'inanciaiexpress-.cun". &

New Delhi
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This adverbsement is for information purpose only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell the securities. This is not an announcement for the offer document.

GANGA

FORGING LTD.

GANGA FORGING LIMITED

Ganga Forging Limited (our "Company” or the "lssuer”) was onginally incorporated as "Ganga Forging Private Limited” under the provisions of the Companies Act, 1956, wde certificate of incerporation issued on December 29, 1988, by the Regestrar of Companies, Gujaral. Thereafter, the name of our Company was changed from
"Ganga Forging Private Limited" to "Ganga Forging Limited® and a fresh cerfificate of incorporation consequent upon change of name was issued by the Registrar of Companies, Ahmedabad on October 30, 2017. The Corporate Identification Number of our company is L28910GJ1888PLC011694. For further details, please refer
lothe section titted "General Information” beginning on page 40 of the Letter of Offer

Registered Office: Sr. No. 55/1 P&/P1/P1, Near Shree Stamping al: Road Pipaliva Tal: Gondal, Rajkot, Gujarat, India, 360311,
Telephone: +91-8460000335 | Contact Person: Drashti Anindbhai Vaghasiva, Company Secretary and Comphance Officer
| Email: cs@gangaforging.com | Website: www.gangaforging.com |
CIN: LZ28810GJ1988PLCO11654

PROMOTERS OF OUR COMPANY: MR. HIRALAL MAHIDAS TILVA & MR. RAKESH CHHAGANLAL PATEL

FORPRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GANGA FORGING LIMITED (THE "COMPANY" OR "THE ISSUER") ONLY ISSUE OF UP TQ 20,22,03,345 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RE. 1/- EACH OF QUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR
CASH,ATAPRICE OF RS.1.6%- PER RIGHTS EQUITY SHARE {THE "ISSUE PRICE™), AGGREGATING UP TO R5.3295.91 LAKHS* ONARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY INTHE RATIO OF 3RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES
HELDBY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, THURSDAY, JULY 02, 2026 "RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 67 OF THE LETTER OF OFFER.

*Assurming full subscriphion. Subyject to finalization of the Basis of Allatrment

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION DATE OF CLOSURE OF OFF-MARKET ISSUE CLOSING DATE#
TRANSFER OF RIGHTS ENTITLEMENTS*
Friday, July 10, 2026 Wednesday, July 15, 2026 Friday, July 17, 2026 Monday, July 20, 2026

*Eligibia Equity Shareholders are requested fo ensure that renunciation through off-market fransfer is completed in such a manner that the Rights Enfittements are credited fo the demat account of the Renouncess on or prior fo the Issue Closing Date.
#0ur Board or a auly authorzed commiftes thereof will have the nght fo extend the Issue penod as it may determing from time fo fime, but not exceeding 20 (thity) days from the Issue Opening Date (inclusive of the Issue Opening Dafe), Further, no withdrawal of Applicafion shall be permitted by any Applicant after the Issue

Closing Date.

ASBA*

FACILITIES OF APPLICATIONIN THE ISSUE

I accordance with Regulation 76 of the SEBI ICOR Requiations, the SEBI Master Circular and the ASBA Circulars, all Shareholders desiring to make an Application in this
|ssue are mandatorly required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making thelr Application
through ASBA.

Fardetails, see "Making of an Apphication through the ASBA process” on Page 70 of the Latter of Offer.

Please note that subject to SC35Bs, complying with the requirement of SEBI Circular bearing reference number CIRICEDIDILA/201 3 dated January 02, 2013, itis clarified that
for making Applications by SCSBs on their own account using ASBA facility, each such SC5B should have a separafe account in its own name with any other SEBI-regisiered
SCEB(s). Such account shall be used soiely for the purpose of making an Application in this issue and clear demarcated funds should be available in such accownt for such an
application,

CREDIT OF RIGHT ENTITLEMENTS INDEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

In accordance with Regulation T7A of the SEBI ICOR Regulations, read with SEBI ICDR Master Circular, the credit of Right Enfitlements and Allotment of Right Equity Shares
shall be made in the dematerialized forrm anly

Pursuant to the requirermants of the SEBI ICDR Regulations and other applicable laws, Rights Entitiernanis have been credited to the demat account of tha aligible equity
shareholders (RE Holders") under the |SIN: INEG21220015 on Monday, July 06, 2026.

The Eligitée Equity Shargholders may renounce the Rights Entilements, credited 1o their respective demataccounts, either in full orin part (a) by using the secondary market
platform of the Stock Exchange (the "On Market Renunciation"); or (b) through an off-market transfer (the "Off Market Renunciation") during the Renunciation Period,

If o Application is made by the Elgible Equity Shareholders of Rights Entilements on or bafore lssue Closing Date, such Righls Entitiermeants shall lapse and shall be
extinguished after the Issua Closing Date. Mo Rights Equity Shares for such lapsed Rights Entittemnents will be credited, even if such Rights Enfitlements were purchased from
Ihe market and the purchaser will lose the premium paid to acquire the Rights Entiiements. Persons who are credited with the Rights Entitlements are required to make an
Application to apphy for Rights Equity Shares offered under the Issue for subscribing 1o the Rights Equity Shares offered under the issue.

PLEASE NOTE THAT CREDIT OF RIGHT ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHT EQUITY
SHARES AND THE INVESTORS HAVE TO SUBMIT AN APPLICATION FOR THE RIGHT EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY MAKING
FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE THE 'TERMS OF THE ISSUE-PROCESS OF MAKING AN APPLICATION IN
THEISSUE' ON PAGE 69 OF THE LETTER OF OFFER.

PLEASE NOTE THAT THE RIGHT ENTITLEMENTS, IF NO APPLICATION IS MADE BY THE ELIGIBLE EQUITY SHAREHOLDERS OF RIGHTS ENTITLEMENTS ON
OR BEFORE THE ISSUE CLOSING DATE, SUCHRIGHTS ENTITLEMENTS SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE

Please note that our Company has opened a separale demal suspense Escrow Account {namely, "MIIPL GANGA FORGING LTD RIGHTS ESCROW DEMAT ACCOUNT"
{"Demat Suspansa Account’) and has credited the Right Entitlemants on the basis of the Equity Shares (a) held by Eligibée Equity Sharaholders which are held in physical form
ason Record Date, or (b) which are held in the Accountof the [nvestor Education and Protection Fund {|EPF} authonty: or (¢} of the Eligible Equity Sharehalders whose demal
accounts are frozen ar whare the Equity Shares are hying in the unclaimed/suspansa ascrow account! demat suspense account’ demat suspense account (including those
pursuant to Regulation 39 of the SEBI (LODR) Regulations or details of which are unavailable with our Company or wath the Registrar on the Record Date or where the Equity
Shares have been kapt in abayance or whare instructions have bean issued for stopping issue o transfier or where the |etter of confirmation hing in the escrow account; or (d)
where credit of the Right Entitlements have returned/reversed/failed for any reasons; (e) where ownership is currently under dispute, including any court or regulatory
proceedings or where any legal notices have been issued. i any or () such olher cases where our Company s unable to credit Right Entitltements for any other reasons.

Pleasa note that our Company has cradited the Right Enfitlemants to the Demat Suspensa Account on the basis of information availabla with our Company and fo serve the
interest of the Eligible Equity Sharehaiders 1o provide them a reasonable opportunity to participate in the issue. The credit of the Right Entilements to the Demat Suspense
Account by our Company does not create any right in favour of the relevant Eligible Equity Sharehaolder for fransfer of the Right Entitlement to their demat account or to receive
any Equity Sharesin the lssue.

With respect to the Right Entitlemeants credited to the Demal Suspense Accoun, the Eligible Equity Shareholders are requested 10 provide relevant detalis/documents as
acceptable to our Company or the Registrar {such as applicable requiatory approvals, self-attested PAM and client master sheet of demat account, details/records confirming
the legal and beneficial ownership of their respective Equity Shares, elc.) no later than Theee clear Working Days priar 1o the |ssue Closing Date |.e.. by Wednesday, July 15,
2026, to enable credit of their Right Entitlements by way of transfer from the Demat Suspense Account to their Demat Account at least two days before tne Issue Closing Data,
1o enable such Elgible Equity Shareholders to make an application in this lssue, and the communication shall serve as an Intimation to such Eligible Equity Sharsholders in
this regard, Such Eligitde Equity Shareholders are alsa requested 1o ensure that their demat account, details of which have been provided to our Company or the Registrar
account, is active to facilitate the aforementioned transfer. In the event that the Elsgible Equity Shareholders are not able to provide the relevant details to our Company or the
Ragistrar by the end of the two clear working days prior to the issue Chosing Date, Right Entilements cradited to the Demat Suspense Accoun! shall lapse and extinguizh in dug
course and such Eligible Equity Shareholders shall not have any claim against our Company and our Company shall not b liabbe to any such Eligible Equity Shareholders in
any farm ar manner and such lapsing of Rights Entitlements may dilute and adversely impact the interest of certain Eligible Equity Shareholders,

Further, with respect to Equity Shares for which Rights Entitlements are being credied to the Demat Suspense Account, the Application Form along with the Rights
Entitlements Letter shall not be dispalched till the resolution of the relevant issue/concem and transfer of the Rights Entitlements from the Dematl Suspense Account io the
respective demat account other than in case of Eligible Equity Sharehalders who hold Equity Shares in physical form as on the Record Date who will receive the Application
Farm along with the Reghts Entitlement Letter. Upon submission of such documents /records not later than bwo clear working days prior fo the Issue Closing Date, to the
satisfaction of our Company, our Company shall make available the Rights Entitlements on such Equity Shares to the identified Eligible Equity Shareholder. The identified
Eligible Equity Sharehalder shall be entitled to subscriba to Equity Shares pursuant o the issue duning tha issue Penod with respect to these Rights Entilaments and subject to
the sarme terms and conditions as the Eligible Equity Shareholder.

COMPLETION OF DISPATCHOF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated June 25, 2026, and Right Entitlement Letter ("lssue Matedal') thraegh email has been compleled on Monday, July
06, 2026 and dispatch of phiysical copy through Speed Post | Nan-Email) of the Issue Matenal has been completed on Monday, July 06, 2026, as confirmed by tha RTA. In case
of Eligible Equity Shareholders who have provided thedr valid Email address to cur Company, the Issue Material has been sent o their e-mail address and in case whenz
Eligibie Equity Sharehoiders have not provided their e-mail address, then the Issue Material as applicable has been physically dispatched, on a reasonabée effort basis, to the
Indian addresses provided by them.

MAKING OF ANAPPLICATION THROUGH THE ASBA PROCESS:

An Investor wishing to participate in the lssue through the ASBA facility is required to have an ASBA enabled bank account with SC5Bs prior to making the application.
Ivvestars desinng o make an application in the Issue through the ASBA process, may submit the Applicabion Form in phiysical mode to the Designated Branches of the SCSB
or onkine/electronic application through the Website of the SCSBs {if made available by such SCSB) for authonzing such SCSB to block such Application Money payable on
the Application in their respactive ASBA Accounts. Investars shautd ensure that they have corractly submitted the Application Form and have provided an autharization to the
SC3B, via the electronic mode or blocking funds in the ASBAAccount equivalent to the Application Money mentoned in the Application Form, as the case may be, at the time of
submission of the Application. For the list of Banks which have been notified by the SEBI to act SC5Bs for the ASBA process, please refer lo
hittpe:/fwww, s2bi.gov.in'sebiweb/other/OtherAction. do?doRecognised Fpi=yes&inimid=34

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ONPLAIN PAPER UNDER ASEA PROCESS

An Eligible Equity Shareholder in India who 15 eligible to apply under the ASBA process may make an Application o subscnbe to this issue on plain paper in terms of Regulaton
78 of SEBI ICDR: Regulations in case of non-receipt of the Application Form as detailed above. In such cases of non-receipt of the Application Form through e-mail ar physical
defivery (where applicable) and the Eligible Equity Sharehalder not being in a position to obiain it from any other source may make an Application to subscribe to this Issus on
plain paper with the same details as per the Application Form that is available on the website of the Company, Registrar or Stock Exchange. An Eligible Equity Shareholder
shall submit the plain paper Application to the Designaled Branch of the SCSEB for authorsing such SC3B o block Application Money in the said bank account maintained with
the same SC3B. Applicafions on plain paperwill not be accepted from any Eligible Equity Sharehobderwho has not provided an Indian address.

Please note thal in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Sharsholders who are making the Application on plain paper shall not be entitled 1o
renaunce their Rights Enfitlements and should not utifize the Application Form for any purpose, including renunciation even ifit is received subsaquently

The Application on plain paper, duly signed by the Eligible Equity Shareholders mcluding the joint holders, in the same order and as per the specimen recorder with his/her
bank, must reach the office of the Designated branch of the SCSB before the issue Closing Date and should contain the following particulars: 1. Name of our Company, being
Ganga Forging Limited, 2. Mame and address of the Eligible Equity Shareholder, including joint hotders (in the same order as per the specimen reconded with our Company or
the Depository) 3. Fofio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date) DP and Client 1D; 4. Excepl for
Applications on behalf of the Cantral or State Government, the residents of Sikkim and the Officials appointed by the Courts, PAN of the Eligible Equity Shareholders and for
each Eligible Equity Sharehalder in case of joint names, irrespective of the tolal value of the Equity Shares applied for pursuant to this [ssue. 5. Number of Equity Shares held
ason Record Date; 6, Allotmant aplion - only dematenalized form. 7. Number of Right Equity Shares entitied o 8. Total number of Right Equity Shares appled for 9. Number of
additional Right Equity Shares applied for, if any (applicable anly if entire Righ! Entittements have been applied for); 10. Total number of Right Equily Shares applied for; 11.
Tatalamount paid at the rate Rs.1.63- per Right Equity Share; 12. Details of the ASBAAccount such as the SCSB account number, name, address and branch of the relevant
SCSE; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRC account, such as the account
number, name, address and the branch of the SCSB with which the account s maintained:. 14, Authorization 1o the Designated Branch of tha SCSB 1o block an amaunt
equivalent io the Application Money in the ASBA Account; 15. Signalure of the Eligible Equity Shareholder {in case of joint holders, to appearin the same sequence and arder
as they appear in the records of the SCSB); and 16. All such Eligible Equity Shareholders shall be deemed to have made the representations. warranbies and agreements set
forth in ‘Restrictions on Purchases and Resales - Eligible Investors on Page 93 of Letler of Ofer, and shall include the following

Simple, Safe, Smart way of Application - Make use of it!!!

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBAbelow,

"W understand that neither the Rights Entitterments nor the Rights Equity Shares have bean, or will be, registered under the U, 5. Secunities Act of 1993, as amended (the
U.5. Securities Act). Or any United States securifies [aws, and may not be offered, sold, resold, or otherwise fransferred within the United States {including its terrifonies and
possassions thereof, any State of the United States and the District of Columbia) (the “United States”), except pursuant fo an exempfion from orin a transaction not subject fo,
the regisirabion requirements of the U.S. Securities Act and in compliance with any applicable secunties laws of any State of the United States in ‘offshore transactions® in
reliance on Regulation S under the U.S_ Securities Act (“Regulation S") to existing shareholders and located in junsdictions where such offer and sale of the Right Equity
Shares s permitted under laws of such jurisdictions and in complianca with the applicable laws of such jurisdictions. ['We understands that the issue is not and under no
circumsiances is to be construed as anoffering of any Rights Equity Shares or Rights Enfitlements for sale in the United States, or as a solicitation therein of an offer o buy any
of be said Rights Equity Shares or Rights Enfitternents in the United States. l'we confirm that We {a) am/ara not in the United States and am/are eligible to subscribe the
Rights Equity Shares under applicable secunties laws, (b} am/are complying with laws of jurisdictions applicable to such person in connection with the Issue, and (c)
understand thal neilher the Company, nor the Registrar bo the Issue, nor any olher person acting on behall of the Company will accept subscriptions from any person, of the
agent of any person, who appears to ba, or who the Company, the Registrar to the issua or, any other person acting or acting on baehalf of the Company have reason o befieve
is in the United Stales oris outside of India and inebgible to participate in this |ssue under the securities laws of their jurisdiction. ['We will nat offer, sell or otheraise transfar any
of the Rights Equity Shares which may be scquired by us in any junisdiction or under any circumstances in which such offer or sale is nof authorized or to any person to whom it
& unlawful o make such offer, sale or invitation

|'¥We satisfy, and each account for which liwe are acting salisfies (a) all suitablity standards for investors in investments of the type subscribed for herein, imposed by the
jurisdiction of myjour residence, and (b} is eligible o subscrbe and is subscnbing for the Rights Equity Shares and Rights Entitlements in compliance with applicable secunties
and atherlaws of our jurisdiction of residence.

|'We acknowledge that the Company, its affiliates and other will rely upon the fruth and accuracy of the foregoing representation and agreements.”

In cases where Multiple Application Forms are submilted for Applications pertaining to Rights Entitlements credited to the same demat account, incleding cases where an
Imvestor submits Application Forms aleng with a plain paper Application, such Application shall be fiable to be rejectad,

Investors are requested to stnclly adhene to these instructions, Failure fo do 50 could resultin an Applicafion being rejected, with our Company and the Registrar and ot having
any liability to the Investor. The plain paper Application format will be avaiable on the website of the Registrar [|.e hitps:/iweb.in. mpms mufy com/rightsaffersirightsissues-
Knowyourapplication.aspxiand the Stock Exchange, 2. waww.nseindia. com)

OurCompany and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the investors’ ASBAAccounts on or before
the lssua Chosing Date.

T the sharehoider makes an application using the Application Form as weall as plain paper, both the applications shall ba liable 1o be rejacted at the oplion of the Issuer.

OVERSEAS SHAREHOLDERS: The distribubon of Issue Materials and issue of Rights Enftlements, as well as Rights Equity Shares to persons in ceriain unsdictions
oulside India, may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Draft Letter of Offer, Letter of Offer, the Rights
Entitiernent Letter or Application Form may come or who receive Rights Entitlerment and propose o renounca or apply for Rights Equity Sharas in the issue are required 1o
inform themsedvas about and observe such restrictions. For mone details. See "Restrictions on Purchases and Resales” beginning on page 93 of the Lattar of Offer. Qur
Company is underiaking this issue an a rghts basis to the Elgible Equity Shareholders and has dispatched the Application Form, the Rights Entitlement Letter, and other issue
material only to the email addresses of Eligible Equity Sharehoiders who have provided an Indian address to our Company. In case the Eligible Equity Shareholders have
provided their valid e-mall address, the Issue material s sent only lo their valid e-mall address and in case the Eligible Equity Shareholders have not provided their e-mall
address, then the Issue Material is dispalched, on a reasonable effort basis, o the Indian addresses provided by them. Investors can also access the Letter of Offer and the
Application Form from the websites of the Registrar tothe Issue, our Company, and the NSE

NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Equity Shares have not been and will not be registered under the U5, Secunties Acl orany LS. State
Secunties Laws and may not be offered, sold, resald or otherwise transfarred within the United Slates, except in a transaction exempl from, or not subject to, the registration
requirements of the LS. Securties Act and applicable U5, State Sacurnfies laws, Accordingly, the Equity Shares and the Righis Entitlaments referred ta in the Letter of Offer
are baing offered and sold only cutside the United States in "offshare fransacbons® in reliance on Regulation S to existing shareholders kocated in jurisdictions where such offer
and sale of the Equity Shares andfor rights entitiements is permitied under laws of such jurisdictions and in compliance with the applicable laws of such jurisdictons, the
offering to which the Letier OF Offer relates is nol and under no circumstances is to be construed as, an offering of any Equity Shares or Rights Entitlernents for sale in the
Linifad States or as a solicitation thersin of anoffer to buy or fransfer anyof the said securibes.

LAST DATE FOR APPLICATION: The last date for submission af the duly filled Application Form or a plain paper Application is Monday, July 20, 2026, | &., Issue Closing Date.
Cur Board or any commities theraof may extend the said date for such period as, may determing from time 1o bme, subject to the |ssue Penod not exceeding 30 days from the
|sswe Opening Date (inclusive of the sswe Opening Data).

|f the Application Form is nof submtted with an SCSB, uploaded with the Siock Exchange and the Application Money is not blocked wath the SCSE, on or before the Issue
Clasing Date or such date as maybe exiendad by our Board or any committee thereof, the invitation fo offer contained In the Latter of Offer shall be deemed to have been
decfined and our Board or any committes thereof shall be at liberty to disposeof the Equity Shares hereby offered, as set outin the saction enfitled "Terms of the lssue- Basis of
Allatment” on page 87 of the Letter of Offer

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5:00 p.m. {Indian Standard Time) or such extended tme as permitbed by
the Stock Exchange.

Please ensure that the Application Form and necessary details are filled in. In place of the Application number, Investors can mention the reference number of the e-mail
racevad from tha Registrar informing about their Kights Entittemant or the Iast eight digits of the demat account, Altematively, SC58s may mention their infernal referance
numberin place of the application number.

SPECIFIC INVESTORS: The Company confirms that no specificinvestor|s) have been recognized for the purpose of allotment in the under-subscibed portion and Promolers
have confirmed that they will not be renouncing infavour of any specific investor(s)

LISTING: The existing Equity Shares of our Company are lisled on Nabonal Stock Exchange of India Limited ("NSE®). Our Company has received "in-principle” approval from
NSE for listing the Rights Equity Shares through its letter dated February 16, 2026. Our Company has made the necessary application 1o the Stock Exchange to obtain irading
approval for Rights Entitternent as required under SEBI ICDR Master Circular,

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed thal the letter of offer has
been clearad or approved by NSE nor does it cerlify the correciness of completenass of any of the contents of the lelter of offer. The investors are advised 1o refer 1o 1he [etler of
offer for the full text of the 'Disclaimer Clause of NSE on page 63 of the Letter of Offer.

AVAILABILITY OF ISSUE MATERIALS: The credit of Rights Entitlement does not constitule an offer, invitation to offer or solicitation for participation in the lssue. whether
directly or indirectly, and only dispatch of the lssue Matenal shall constitute an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the
|ssue Material Further, receipt of the Issue Materials (including by way of etectronic means) will not constitute an offer, invitation io or soficitation by anyvene in (i) the United
States or (i) any jurisdiction or in any circumstances in which such an offer, invitation or soficitation is unlawful or not authorized or fo any person towhom it is unlawful to make
such an offer, invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must be treated as sent for information only and should not be
acted upon for subscriptian o Rights Equity Shares and should rol be copied or re-distributed, in part or in full. Accordingly. parsons receiving a copy of the lssue Materials
ghould not distribute or send the |ssue Materials in or into any junsdiction where o do so, would or might contravena local secunties laws or regulations, or would subject our
Company or its affiliates o any filing or registration requirement {othes than in India). If Isswe Material is received by any person in any such jurisdiction or the United States,
Ihey must not seek tosubscribe to the Rights Equity Shares. For more details, please see 'Restrictions on Purchases and Resales’ beginrang on page 93 of the Letter of Offer.
The Application Form, the Rights Entitement Letter and other |ssua Material will be sent'dispatched only o the Eigitble Equity Shareholders who have pravided an Indian
address to our Company. In casa such Ebgible Equity Shareholders have provided their valid e-mail address. The Letter of Offer, the Application Form, the Rights Enfitlament
Letter and other [ssue Material will be sent only to the valid email address and in case such Eligible Equity Shareholders have not provided a valid e-mail address, then the
Application Farm, the Rights Entitlement Letter and other [ssue Matenal will be physically dispatched, on a reasonable effort basis, 1o the Indian addresses provided by them.
Further, the Letter of Offer will be sentidispatched to the ERgible Equity Shareholders who have provided their Indian addresses and who have made a reguest in this regard.
Investors can access the Draft Letter of Offer, the Latter of Offer. and the Application Form (provided that the Eligibta Equity Sharehaldars are eligible fo subscribe fothe Rights
Equity Shares under applicable laws) on the websiles of:

{} ourCompany at www.gangafonging.com;

[i} the Regisirarat hitps,/fweb. inmoms.mufgcomiightsofersinghisissuas-Knowyourapplication.aspx

{iif}  the Stock Exchange atwww.nsaindia.com

To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity
Shareholders should visit hittpslin.mpms.mufg.com/. Eligsble Equity Shareholders can also oblain the details of their respective Rights Entitiernents from the website of the
Registrar (1.2, hilps.'web.in.mpms.mufg.comirightsoffers/fghtsissues-Knowyourapplicabon.aspx) by entering their DP 1D and Client 1D or falio number (for Eligible Equity
shareholdars who hold Equity Shares in physical form as on Record Date) and PAN, The Iink for the same shall also be availabla on the website of our Company at
www.gangaforging.com. Further, our Company will undertake all adequate steps to reach out to the Eligibde Equity Shareholders who have provided their Indian address
through other means, as may be feasible

For risk factors and other detaiis, please refer 1o the Letter of Offer

If you hawve queries or grievances in connaction with the Kights lssue, you may contact the Registrar io the Issue at the detaiis given balow, with a copy to the Comparny
Secrefary and Compliance Officer at csi@gangaforging.com.

REGISTRAR TO THE ISSUE

() MUFG vrorine

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
C-101, 1sl Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai City, Mumbai, Maharashtra, India, 400083
Tel: +31 81081 14948| E-mail: gangaforging. rightsi@in. mpms.mufg.com | Website: hitps:/in.mpms. mufg.com/

Contact Person; Shanti Gopalakrishnan | SEBI Reg No: INRR)O04058

Al grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy of the SCEB, giving full details such as name, address of the Applicant, contact number(s), Email address of the soleffirst holder, folio number or demat account number, number of Rights Equity Shares applied for, amount
blocked, ASBAAceaunt number and the Designated Branch of the SCSB where the Application Forms or the plain paper application. as the case may be was submitted by the Investors along with a photocopy of the acknowledgament slip.

Date: July 08, 2026
Place: Rajkot, Gujarat

For Ganga Forging Limited

On behalf of the Board of Directors
Sd/-

(RAKESH CHHAGANLAL PATEL)
Managing Director

[DIN: 00510990]
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to the section titled "General Information” beginning on page 40 of the Letter of Offer.

*Assuming full subscription. Subject to finalization of the Basis of Allotment

ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION

This advertisement is for information purpose only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell the securities. This is not an announcement for the offer document.

GANGA

FOFIGING LTD.

GANGA FORGING LIMITED

Ganga Forging Limited (our "Company" or the "Issuer") was originally incorporated as "Ganga Forging Private Limited" under the provisions of the Companies Act, 1956, vide certificate of incorporation issued on December 29, 1988, by the Registrar of Companies, Gujarat. Thereafter, the name of our Company was changed from
"Ganga Forging Private Limited" to "Ganga Forging Limited" and a fresh certificate of incorporation consequent upon change of name was issued by the Registrar of Companies, Ahmedabad on October 30, 2017. The Corporate Identification Number of our company is L28910GJ1988PLC011694. For further details, please refer

Registered Office: Sr. No. 55/1 P6/P1/P1, Near Shree Stamping at: Road Pipaliya Tal: Gondal, Rajkot, Gujarat, India, 360311;
Telephone: +91-8460000335 | Contact Person: Drashti Arvindbhai Vaghasiya, Company Secretary and Compliance Officer
| Email: cs@gangaforging.com | Website: www.gangaforging.com |
CIN: L28910GJ1988PLC011694

PROMOTERS OF OUR COMPANY: MR. HIRALAL MAHIDAS TILVA & MR. RAKESH CHHAGANLAL PATEL

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GANGAFORGING LIMITED (THE "COMPANY" OR "THE ISSUER") ONLY ISSUE OF UP T0 20,22,03,345 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RE. 1/- EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR
CASH,ATAPRICE OF RS.1.63/-PERRIGHTS EQUITY SHARE (THE "ISSUE PRICE"), AGGREGATING UP TORS. 3295.91 LAKHS* ONARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES
HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, THURSDAY, JULY 02, 2026 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 67 OF THE LETTER OF OFFER.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

DATE OF CLOSURE OF OFF-MARKET
TRANSFER OF RIGHTS ENTITLEMENTS*

ISSUE CLOSING DATE#

Friday, July 10, 2026 Wednesday, July 15, 2026

Friday, July 17, 2026 Monday, July 20, 2026

Closing Date.

ASBA*

FACILITIES OF APPLICATION IN THE ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Master Circular and the ASBA Circulars, all Shareholders desiring to make an Application in this
Issue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application
through ASBA.

For details, see "Making of an Application through the ASBA process" on Page 70 of the Letter of Offer.

Please note that subject to SCSBs, complying with the requirement of SEBI Circular bearing reference number CIR/CFD/DIL/1/2013 dated January 02,2013, itis clarified that
for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account in its own name with any other SEBI-registered
SCSB(s). Such account shall be used solely for the purpose of making an Application in this issue and clear demarcated funds should be available in such account for such an
application.

CREDIT OF RIGHT ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

In accordance with Regulation 77A of the SEBI ICDR Regulations, read with SEBI ICDR Master Circular, the credit of Right Entitiements and Allotment of Right Equity Shares
shall be made in the dematerialized form only.

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the eligible equity
shareholders (RE Holders") under the ISIN: INE691220015 on Monday, July 06, 2026.

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary market
platform of the Stock Exchange (the "On Market Renunciation"); or (b) through an off-market transfer (the "Off Market Renunciation") during the Renunciation Period,

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall be
extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased from
the market and the purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited with the Rights Entitlements are required to make an
Application to apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered under the issue.

PLEASE NOTE THAT CREDIT OF RIGHT ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHT EQUITY
SHARES AND THE INVESTORS HAVE TO SUBMIT AN APPLICATION FOR THE RIGHT EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY MAKING
FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE THE 'TERMS OF THE ISSUE-PROCESS OF MAKING AN APPLICATION IN
THEISSUE' ON PAGE 69 OF THE LETTER OF OFFER.

PLEASE NOTE THAT THE RIGHT ENTITLEMENTS, IF NO APPLICATION IS MADE BY THE ELIGIBLE EQUITY SHAREHOLDERS OF RIGHTS ENTITLEMENTS ON
ORBEFORE THE ISSUE CLOSING DATE, SUCH RIGHTS ENTITLEMENTS SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE

Please note that our Company has opened a separate demat suspense Escrow Account (namely, "MIIPL GANGA FORGING LTD RIGHTS ESCROW DEMAT ACCOUNT"
('Demat Suspense Account’) and has credited the Right Entitiements on the basis of the Equity Shares (a) held by Eligible Equity Shareholders which are held in physical form
as on Record Date, or (b) which are held in the Account of the Investor Education and Protection Fund (I[EPF') authority; or (c) of the Eligible Equity Shareholders whose demat
accounts are frozen or where the Equity Shares are lying in the unclaimed/suspense escrow account/ demat suspense account/ demat suspense account (including those
pursuant to Regulation 39 of the SEBI (LODR) Regulations or details of which are unavailable with our Company or with the Registrar on the Record Date or where the Equity
Shares have been kept in abeyance or where instructions have been issued for stopping issue or transfer or where the letter of confirmation lying in the escrow account; or (d)
where credit of the Right Entitlements have returned/reversed/failed for any reasons; (e) where ownership is currently under dispute, including any court or regulatory
proceedings or where any legal notices have beenissued, if any or (f) such other cases where our Company is unable to credit Right Entitlements for any other reasons.

Please note that our Company has credited the Right Entitiements to the Demat Suspense Account on the basis of information available with our Company and to serve the
interest of the Eligible Equity Shareholders to provide them a reasonable opportunity to participate in the issue. The credit of the Right Entitlements to the Demat Suspense
Account by our Company does not create any right in favour of the relevant Eligible Equity Shareholder for transfer of the Right Entitlement to their demat account or to receive
any Equity Shares inthe Issue.

With respect to the Right Entitlements credited to the Demat Suspense Account, the Eligible Equity Shareholders are requested to provide relevant details/documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and client master sheet of demat account, details/records confirming
the legal and beneficial ownership of their respective Equity Shares, etc.) no later than Three clear Working Days prior to the Issue Closing Date i.e., by Wednesday, July 15,
2026, to enable credit of their Right Entitlements by way of transfer from the Demat Suspense Account to their Demat Account at least two days before the Issue Closing Date,
to enable such Eligible Equity Shareholders to make an application in this Issue, and the communication shall serve as an Intimation to such Eligible Equity Shareholders in
this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar
account, is active to facilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able to provide the relevant details to our Company or the
Registrar by the end of the two clear working days prior to the Issue Closing Date, Right Entitiements credited to the Demat Suspense Account shall lapse and extinguish in due
course and such Eligible Equity Shareholders shall not have any claim against our Company and our Company shall not be liable to any such Eligible Equity Shareholders in
any form or manner and such lapsing of Rights Entitiements may dilute and adversely impact the interest of certain Eligible Equity Shareholders.

Further, with respect to Equity Shares for which Rights Entitiements are being credited to the Demat Suspense Account, the Application Form along with the Rights
Entitlements Letter shall not be dispatched till the resolution of the relevant issue/concern and transfer of the Rights Entitlements from the Demat Suspense Account to the
respective demat account other than in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date who will receive the Application
Form along with the Rights Entitlement Letter. Upon submission of such documents /records not later than two clear working days prior to the Issue Closing Date, to the
satisfaction of our Company, our Company shall make available the Rights Entitlements on such Equity Shares to the identified Eligible Equity Shareholder. The identified
Eligible Equity Shareholder shall be entitled to subscribe to Equity Shares pursuant to the issue during the issue Period with respect to these Rights Entitlements and subject to
the same terms and conditions as the Eligible Equity Shareholder.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated June 25, 2026, and Right Entitlement Letter ('Issue Material') through email has been completed on Monday, July
06, 2026 and dispatch of physical copy through Speed Post (Non-Email) of the Issue Material has been completed on Monday, July 06, 2026, as confirmed by the RTA. In case
of Eligible Equity Shareholders who have provided their valid Email address to our Company, the Issue Material has been sent to their e-mail address and in case where
Eligible Equity Shareholders have not provided their e-mail address, then the Issue Material as applicable has been physically dispatched, on a reasonable effort basis, to the
Indian addresses provided by them.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS:

An Investor wishing to participate in the Issue through the ASBA facility is required to have an ASBA enabled bank account with SCSBs prior to making the application.
Investors desiring to make an application in the Issue through the ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB
or online/electronic application through the Website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block such Application Money payable on
the Application in their respective ASBA Accounts. Investors should ensure that they have correctly submitted the Application Form and have provided an authorization to the
SCSB, via the electronic mode or blocking funds in the ASBAAccount equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of
submission of the Application. For the list of Banks which have been notified by the SEBI to act SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF pi=yes&intmld=34

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDERASBAPROCESS

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation
78 of SEBIICDR Regulations in case of non-receipt of the Application Form as detailed above. In such cases of non-receipt of the Application Form through e-mail or physical
delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this Issue on
plain paper with the same details as per the Application Form that is available on the website of the Company, Registrar or Stock Exchange. An Eligible Equity Shareholder
shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with
the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose, including renunciation even ifitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholders including the joint holders, in the same order and as per the specimen recorder with his/her
bank, must reach the office of the Designated branch of the SCSB before the Issue Closing Date and should contain the following particulars: 1. Name of our Company, being
Ganga Forging Limited, 2. Name and address of the Eligible Equity Shareholder, including joint holders (in the same order as per the specimen recorded with our Company or
the Depository) 3. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date) DP and Client ID; 4. Except for
Applications on behalf of the Central or State Government, the residents of Sikkim and the Officials appointed by the Courts, PAN of the Eligible Equity Shareholders and for
each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue. 5. Number of Equity Shares held
as on Record Date; 6. Allotment option - only dematerialized form. 7. Number of Right Equity Shares entitled to 8. Total number of Right Equity Shares applied for 9. Number of
additional Right Equity Shares applied for, if any (applicable only if entire Right Entitlements have been applied for); 10. Total number of Right Equity Shares applied for; 11.
Total amount paid at the rate Rs.1.63/- per Right Equity Share; 12. Details of the ASBAAccount such as the SCSB account number, name, address and branch of the relevant
SCSB; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account, such as the account
number, name, address and the branch of the SCSB with which the account is maintained; 14. Authorization to the Designated Branch of the SCSB to block an amount
equivalent to the Application Money in the ASBAAccount; 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
as they appear in the records of the SCSB); and 16. All such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set
forth in ‘Restrictions on Purchases and Resales - Eligible Investors'on Page 93 of Letter of Offer, and shall include the following:

Simple, Safe, Smart way of Application - Make use of it!!!

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account ofthe Renouncees on or prior to the Issue Closing Date.
#QOur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

@ MUFG MUFG Intime

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
C-101, 1st Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai City, Mumbai, Maharashtra, India, 400083
Tel: +91 81081 14949| E-mail: gangaforging.rights@in.mpms.mufg.com | Website: https://in.mpms.mufg.com/

I/We understand that neither the Rights Entitiements nor the Rights Equity Shares have been, or will be, registered under the U. S. Securities Act of 1993, as amended (the
U.S. Securities Act). Or any United States securities laws, and may not be offered, sold, resold, or otherwise transferred within the United States (including its territories and
possessions thereof, any State of the United States and the District of Columbia) (the "United States"), except pursuant to an exemption from or in a transaction not subject to,
the registration requirements of the U.S. Securities Act and in compliance with any applicable securities laws of any State of the United States in 'offshore transactions" in
reliance on Regulation S under the U.S. Securities Act ("Regulation S") to existing shareholders and located in jurisdictions where such offer and sale of the Right Equity
Shares is permitted under laws of such jurisdictions and in compliance with the applicable laws of such jurisdictions. I/We understands that the issue is not and under no
circumstances is to be construed as an offering of any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any
of be said Rights Equity Shares or Rights Entitlements in the United States. I/we confirm that I/We (a) am/are not in the United States and am/are eligible to subscribe the
Rights Equity Shares under applicable securities laws, (b) am/are complying with laws of jurisdictions applicable to such person in connection with the Issue, and (c)
understand that neither the Company, nor the Registrar to the Issue, nor any other person acting on behalf of the Company will accept subscriptions from any person, or the
agent of any person, who appears to be, or who the Company, the Registrar to the Issue or, any other person acting or acting on behalf of the Company have reason to believe
isinthe United States or is outside of India and ineligible to participate in this Issue under the securities laws of their jurisdiction. I/We will not offer, sell or otherwise transfer any
of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it
is unlawful to make such offer, sale or invitation.

I/We satisfy, and each account for which l/we are acting satisfies (a) all suitability standards for investors in investments of the type subscribed for herein, imposed by the
jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable securities
and other laws of our jurisdiction of residence.

I/We acknowledge that the Company, its affiliates and other will rely upon the truth and accuracy of the foregoing representation and agreements."

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account, including cases where an
Investor submits Application Forms along with a plain paper Application, such Application shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could resultin an Application being rejected, with our Company and the Registrar and not having
any liability to the Investor. The plain paper Application format will be available on the website of the Registrar (i.e https://web.in.mpms.mufg.com/rightsoffers/rightsissues-
Knowyourapplication.aspx)and the Stock Exchange, i.e. www.nseindia.com).

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the investors' ASBAAccounts on or before
the Issue Closing Date.

Ifthe shareholder makes an application using the Application Form as well as plain paper, both the applications shall be liable to be rejected at the option of the Issuer.

OVERSEAS SHAREHOLDERS: The distribution of Issue Materials and issue of Rights Entitlements, as well as Rights Equity Shares to persons in certain jurisdictions
outside India, may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Draft Letter of Offer, Letter of Offer, the Rights
Entitlement Letter or Application Form may come or who receive Rights Entitlement and propose to renounce or apply for Rights Equity Shares in the issue are required to
inform themselves about and observe such restrictions. For more details. See "Restrictions on Purchases and Resales" beginning on page 93 of the Letter of Offer. Our
Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has dispatched the Application Form, the Rights Entitiement Letter, and other Issue
material only to the email addresses of Eligible Equity Shareholders who have provided an Indian address to our Company. In case the Eligible Equity Shareholders have
provided their valid e-mail address, the Issue material is sent only to their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail
address, then the Issue Material is dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Investors can also access the Letter of Offer and the
Application Form from the websites of the Registrar to the Issue, our Company, and the NSE.

NO OFFER IN THE UNITED STATES: The Rights Entitiements and the Equity Shares have not been and will not be registered under the U.S. Securities Act, orany U.S. State
Securities Laws and may not be offered, sold, resold or otherwise transferred within the United Slates, except in a transaction exempt from, or not subject to, the registration
requirements of the U.S. Securities Act and applicable U.S. State Securities laws. Accordingly, the Equity Shares and the Rights Entitiements referred to in the Letter of Offer
are being offered and sold only outside the United States in "offshore transactions" in reliance on Regulation S to existing shareholders located in jurisdictions where such offer
and sale of the Equity Shares and/or rights entitlements is permitted under laws of such jurisdictions and in compliance with the applicable laws of such jurisdictions, the
offering to which the Letter Of Offer relates is not and under no circumstances is to be construed as, an offering of any Equity Shares or Rights Entitlements for sale in the
United States or as a solicitation therein of an offer to buy or transfer any of the said securities.

LAST DATE FORAPPLICATION: The last date for submission of the duly filled Application Form or a plain paper Application is Monday, July 20, 2026, i.e., Issue Closing Date.
Our Board or any committee thereof may extend the said date for such period as, may determine from time to time, subject to the Issue Period not exceeding 30 days from the
Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB, on or before the Issue
Closing Date or such date as maybe extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in the section entitled "Terms of the Issue- Basis of
Allotment" on page 87 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as permitted by
the Stock Exchange.

Please ensure that the Application Form and necessary details are filled in. In place of the Application number, Investors can mention the reference number of the e-mail
received from the Registrar informing about their Rights Entitlement or the last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference
number in place of the application number.

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognized for the purpose of allotmentin the under-subscribed portion and Promoters
have confirmed that they will not be renouncing in favour of any specificinvestor(s)

LISTING: The existing Equity Shares of our Company are listed on National Stock Exchange of India Limited ("NSE"). Our Company has received "in-principle" approval from
NSE for listing the Rights Equity Shares through its letter dated February 16, 2026. Our Company has made the necessary application to the Stock Exchange to obtain trading
approval for Rights Entitlement as required under SEBI ICDR Master Circular.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the letter of offer has
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of
offer for the full text of the 'Disclaimer Clause of NSE on page 63 of the Letter of Offer.

AVAILABILITY OF ISSUE MATERIALS: The credit of Rights Entitiement does not constitute an offer, invitation to offer or solicitation for participation in the Issue. whether
directly or indirectly, and only dispatch of the Issue Material shall constitute an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the
Issue Material Further, receipt of the Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United
States or (i) any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or to any person to whomiit is unlawful to make
such an offer, invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must be treated as sent for information only and should not be
acted upon for subscription to Rights Equity Shares and should not be copied or re-distributed, in part or in full. Accordingly. persons receiving a copy of the Issue Materials
should not distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might contravene local securities laws or regulations, or would subject our
Company or its affiliates to any filing or registration requirement (other than in India). If Issue Material is received by any person in any such jurisdiction or the United States,
they must not seek to subscribe to the Rights Equity Shares. For more details, please see 'Restrictions on Purchases and Resales' beginning on page 93 of the Letter of Offer.
The Application Form, the Rights Entitlement Letter and other Issue Material will be sent/dispatched only to the Eligible Equity Shareholders who have provided an Indian
address to our Company. In case such Eligible Equity Shareholders have provided their valid e-mail address. The Letter of Offer, the Application Form, the Rights Entitlement
Letter and other Issue Material will be sent only to the valid email address and in case such Eligible Equity Shareholders have not provided a valid e-mail address, then the
Application Form, the Rights Entitlement Letter and other Issue Material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided their Indian addresses and who have made a requestin this regard.
Investors can access the Draft Letter of Offer, the Letter of Offer. and the Application Form (provided that the Eligible Equity Shareholders are eligible to subscribe to the Rights
Equity Shares under applicable laws) on the websites of:

(i)  our Company atwww.gangaforging.com;

(i) the Registrar at https://web.in.mpms.mufg.com/rightsoffers/rightsissues-Knowyourapplication.aspx

(iii) - the Stock Exchange at www.nseindia.com.

To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity
Shareholders should visit https://in.mpms.mufg.com/. Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e. https://web.in.mpms.mufg.com/rightsoffers/rightsissues-Knowyourapplication.aspx) by entering their DP ID and Client ID or folio number (for Eligible Equity
Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company at
www.gangaforging.com. Further, our Company will undertake all adequate steps to reach out to the Eligible Equity Shareholders who have provided their Indian address
through other means, as may be feasible.

Forrisk factors and other details, please refer to the Letter of Offer.

If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the Issue at the details given below, with a copy to the Company
Secretary and Compliance Officer at cs@gangaforging.com.

Contact Person: Shanti Gopalakrishnan | SEBI Reg No: INR000004058

Date: July 06, 2026
Place: Rajkot, Gujarat

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy of the SCSB, giving full details such as name, address of the Applicant, contact number(s), Email address of the soleffirst holder, folio number or demat account number, number of Rights Equity Shares applied for, amount
blocked, ASBAAccount number and the Designated Branch of the SCSB where the Application Forms or the plain paper application, as the case may be was submitted by the Investors along with a photocopy of the acknowledgement slip.

For Ganga Forging Limited

On behalf of the Board of Directors
Sd/-

(RAKESH CHHAGANLAL PATEL)
Managing Director

[DIN: 00510990]
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