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Statement of Un-audited Results for the Quarter ended 30th June, 2021

(Rs. in Lakhs)

Jivariol
-06-2021{  31-03-202"
1 |Income from operations
(a) Revenue from operations 530.99 738.39 304.59 2,298.16
b) Other income 27.11 28.53 0.00 10.19
2 |Expenses .
(a) Cost of materials consumed 438.51 553.76 154.55 1,470.36
(b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00
(c) Changes in inventories of finished goods, -75.71 -69.65 3.00 -61.19
work-in-progress and stock-in-trade
(d) Employee benefits expense 42.91 75.00 16.38 191.07
(e) Finance costs 10.97 23.12 28.34 79.39
(f) Depreciation and amortisation expense 21.85 21.85 22.17 87.39
Other ex enses 81.59 168.73 69.35 524.04
otal expenses . 2 81 93 7
3 |Profit / (Loss) before exceptional items and ta 37.98 -5.89 10.81 17.29
4 |Exceptional items 0.00 0.00 0.00 0.00
e T e AT P el
6 |Tax expense
Current Tax 7.82 0.00 0.00 0.00
Mat Credit Entitiement -7.82 0.00 0.00 0.00
Deferred Tax 0.51 2.81 0.94 6.56
7 |Profit / (Loss) from ordinary activities after 37.47 -8.70 9.86 10.73
8 |Other Comprehensive Income (OCI)
i |ltem that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00
i |Income tax relating to items that will not be 0.00 0.00 0.00 0.00
_“-'- reclassified to profit or loss
i [ltems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00
9 |Other Comprehensive Income (i+ii+iii) 0.00
10 |Total Comprehensive Income for the perio ; . S [0 86 0.73)
11 |Paid-up equity share capital (Face Value Rs. 10/ 1,059. 64 1 059 64 1,059.64 1 059 64
per Share)
12 |Reserve excluding Revaluation Reserves as per 150.87
balance sheet of previous accounting year
13 |Earnings per share (of Rs 10/- each)
(not annualised)
(a) Basic 0.35 -0.08 0.09 0.10
(b) Diluted 0.35 -0.08 0.09 0.10
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2) The financial results have been prepared in accordance with the applicable Indian Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting
Standards) Rules 2015 and Amended Rules, 2016 and in terms of regulation 33 of the SEB| (Listing Obligation
and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July, 2016. The Company
migrated to main board of NSE w.e.f. 06th July, 2021. Hence, the company adopted Indian Accounting
Standards (referred to as "IND AS") and the date of transition to IND AS is 1st April, 2021. The impect of
transition has been accounted for in the opening reserve and the comparative period result have been restated
accordingly. v _ .

3) The Company is engaged in the manufacturing of closed die forged products, and therefore, the Company's
business fall within a single business segment. Hence, "Segment Reporting” is not applicable to the Company

4) There were no investor complaints pending /recéived during the period under review.

5) Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
aforesaid Financial Results may be accessed on the company’s website at www.gangaforge.com and may also
“ be accessed at the website of the stock exchange where shares of the company are listed at www.nseindia.com.

6) The figures for the quarter ended March 31, 2021 and June 30, 2020'is not subject to limited review as the .
company was required to carry out the limited review and publish unaudited result on half yearly basis for the
year ended 31st March, 2021

7) The Corresponding figures of the previous year's /periods’ have been regrouped/rearranged, whenever required.

'8) Reconciliation between financial results as previously reported under India GAAP and as per IND AS

!at profit as reported uner Indian GAAP

‘Add / (Less) : Adjustment to total Cbmprehensive
Income
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Date: 07.08.2021 Hiralal Tilva A
Place: Pipaliya, Rajkot Chairman ‘




