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  Date: September 25th 2026 

 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block-G, 

Bandra Kurla Complex, Bandra, 

Mumbai-400051, Maharashtra 

 

Scrip Code: GANESHIN 

 

Dear Sir / Madam, 

 

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 regarding Credit Rating for bank facilities of Subsidiary Company  

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 

LODR Regulations"), we wish to inform you about Credit Ratings assigned by Infomerics Valuation and Rating Limited 

for bank facilities of our Subsidiary Company Tykoon Mines GK Limited, details of which are as under: 

 

Total Bank Loan Facilities Rated Rs.250 Crore (Enhanced from Rs. 200 Crore) 

Long Term Rating IVR BBB-/Stable (Rating Reaffirmed) 

Short Term Rating IVR A3 (Rating Reaffirmed) 

  

The rating letter issued by Infomerics Valuation and Rating Limited to Tykoon Mines GK Limited is enclosed for your 

reference. 

 

Request you to kindly take the same on record. 

 

Thanking You, 

 

For Ganesh Infraworld Limited 

 

 

 

Beas Moitra 

Company Secretary & Compliance Officer 
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Iurouenlcs VaruaTIoN AND ReruruG LTD,
O O O lntegrated FinancialOmnibus MetricsResearch of lnternationalCorporafe Systems

In[OmefiCS fformerly lnfomerics Valuation And Rating Pvt. Ltd.)

Rotings

Mr. Navin Kumar Kandoi

Director

Tykoon Mines GK Limited (formerly KandoiTransport Limited)

Kandoi House, Mathasahi, Chauliaganj,

Cuttack, Odisha - 753003

September 25,2026

Dear Sir,

Credit ratinq for bank facilities

After taking into account all the relevant developments, including operational and financial

performance of your colTpany for FY26 (Audited).

1. Our Rating Committee has reviewed the following ratings:

2. Details of the ratecl facilities are provided in Annexure I and list of activities /

instruments and names of regulators are given in Annexure ll.

3. For rating symbols .ror long term and short{erm rating, definitions, criteria,

methodologies and appeal policy please refer to ouriruebsite www.infomerics.com.

4. The press release for the rating(s) will be communicated to you shortly.

5. The above rating is normally valid for a period of one year from the date of the

rating committee (that is September 24,20271.

6. lf the proposed long term / short term facility (if any) is not availed within a period

of six months / three months respectively from the date of this letter, then the rating

may please be revaliclated from us before availing the facility.
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Total Bank Loan Facilities Rated Rs. 250.00 Crore (Enhanced from Rs.200.00 Crore) Requlator^
Long Term Rating IVR BBB-/Stable (Rating reaffirmed) RBI

Short Term Rating IVR A3 (Rating reaffirmed) RBI

^Kindly note that for activities er instruments falling under the purview of FSRs other than SEBI, the
grievance/dispute redressal mechanisms and investor protection mechanisms provided by SEBI shall not be
available.
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Continuation Sheet No.

7 . INFOMERICS reserves the right to undertake a surveillance/review of the rating(s)

from time to time, based on circumstances warranting such review, subject to at

least one such revielvisurveillance every year'

8. A formal suryeillance/review of the rating is normally conducted within 12 months

from the date-cf initial rating/last review of the rating. However, INFOI'IERICS

reserves the right to undertake a surveillance/review of the rating more than once

a year if in the opinion of INFoMERICS, circumstances warrant such

surveillance/review'

9. You shall provide us with a No Default statement as at the last date of the

month on the first date of succeeding month without fail. The NDS shall be

mailed every month to nds@lnfomerics.cor.n and to the mail id of the undersigned'

10. You shall provide the quarterly performance results/quarterly operational

data (being submi'ted to Banrs) to us within 6 weeks from the close of each

calendar quarter for our revieWmonitoring'

1 1. You shall furnish all material information and any other information called for by

INFOMERICS in a timely manner, for monitoring the rating assigned by

INFOMERICS. ln the event of failure on your part in furnishing such information'

to carry out continuous monitoring of the rating of the bank facilities, INFOMERICS

shall carry out thre revier:t/annual surveillance based on best available information

thr:ouglrout the lifetime of such bank facil:ties as per the policy of INFOMERICS'

12. pl,.ase note that INFoMERICS ratings are not recommendations to buy, sell or

hcldanysecurityortosanction,renevr,disburseorrecallthebankfacilities.

INFOMERICS do nat take into account the sovereign risk, if any, attached to the

'foieign currency loans, and the ratings are applicable only to the rupee equivalent

of these loans'

13. Users of this rating may kindly refer our website www.infomerics'com for latest

update on the outstanding rating'
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Sandeep Khaitan
Director-Ratings
sandeep. khaitan@infomerics' com

Thanking you,

Yours faithfullY,

Yf,,,J- Sl^-

Kaustav Saha
Manager-Ratings
Kaustav. sah@infomerics. conr

14. Further, this is to mention that all the clauses mentioned in the initial rating letter

also stand applicable. lf you need any clarification, you are welcome to approach

us in this regard.

C"*u:-

Disclaimer: Infomerics
the date theY are a

or sell securities. The

instrument or entitY at
the credit ratings at
provided bY the issuer
Infomerics does not co

or of the information
guidelines. The credit
concerned bank facili
information herein, it is
without warrarttY of anY

regarding the accuracY,

report. All enti:ies
based on the amount
companies, maY have

issuer in the ordinary
no event shall In
employees, or agents

compensatory, Puniti
[including, without limi
of this rePort. AnY

shall have no obligatic
required under aPPI

intended for use iu
rating agencies in Indi

he issue/issuer as of

and do not constitute stitements of fact or recommendations to buy, hold

ins reflects Infomerics' opinion on the relative credit risk of tl9, r,1t-ea

li;; il;;;i;;. iiror..i., reserves the right to change or withdraw

point in timel Infomerics ratings a-re based on informati"-i,'li,::,1

""uiri".i'r."* 
rorr.". u.ri.ved b! Infomerics to be accurate and reliable'

;; ;;y audit, due diligence or indLpendent verifi catY:lll:^t1t^1.i::::1
rovided to it unless specifically iequired under applicable regulatory

ings are not recommendations to sanction, renew, disburse, or recall the

Wrilereasonablecarehasbeentakentoensuretheaccuracyofthe
ovided on an'as is'basis and to the maximum extent permitted by law

ind. Infornerics makes no representation or warranty, express or implied,

lequacy, timeliness, o. .o*pl.t"ness of any infonnation contained in this

bank facilities/instrumenti are rated by us have paid a credit-rating fee,

,."p. 
"f 

bank facilities/instruments' Infomerics' or any of its group

Jei-other permissible services other than credit ratings to the rat_ed

;il;;ffi:i" ii" *"-imum extent permitted by appricable raw, in

its affiliates, or their respective directors' officers' shareholders'

."it"Lr. i"';;;';t i; urv di...t, indirect, incidental' exemplary'

special, or consequential damages, costs, :*p""-t-t-:'-t:.i?]j"r::'*"ll3,tlll
,tion, Iost income, lost profits, oi opportunity costs) arising from-any use

"-r...tti"g 
o. ,ring this report strait do so at their own risk' Infomerics

tc update, ievise or supplement this report after iLs publication except as

i. ..gufr,"ty guidelinei. rhe ratings and reports issued by Infomerics are

,JrnJa with afplicable laws antl regulatory requirements governing credit
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Annexure I

Listing
Status

Regul
ator^

Contple
xIv

lndicatorLender
Name

Name of
Facility/
/SecuritY

tsl
N

Dale
of

lssu
ance

Cou
ppn
Rate/
IRR

MaturitY
Date

Size of
Facility(

Rs.
Grore)

Rating
Assigned/
Outlook

NA RBI Simple
RBL Bank Cash Credit NA NA NA 12.00

lvl{ tststr-/
Stable

'17.00
IVR BBB-/

Stable
NA RBI Simple

Axis Bank Cash Credit NA NA NA

49.60
IVR BBB-/

Stable
NA RBI Simple

HDFC
Bank

Cash Credit NA NA NA

5.00
IVR BBB-/

Stable
NA RBI Simple

HDFC
Bank

Dropline
Overdraft

NA NA NA

32.00_-.-
0.50

IVR BBB-/
Stable

NA RBI Simple
Proposed
Cash Credit

NA NA NA

rvR BBB-/ I unStable I _
RBI Simple

Simple

canara I rerm LoanBank I _
NA NA NA

NA

March 2029

30.00

29.75

tVR A3 NA RBI
neL B.nr I B?,:T".,""

NA NA

IVR A3 NA RBI Simple

Axis Bank
Bank
Guarantee

NA NA NA

28.61 IVR A3 NA RBI Simple
HDFC
Bank

Bank
Guarantee

NA NA NA

tVR A3 NA RBI SimpleProposed
Bank
Guarantee

NA NA NA 45.54

NA RBI Simple
NA l..!A

0.00
(30.40)

\Mthdrawn*Kotak
Mahindra
Bank

Bank
Guarantee

NA

r tnan SE-or'
or in;irumen-ts faillng under the purview of

;al mechanisms and inrettoi protection mechanisms provided by^finOty note that for a

the grievance/disPute
SEBI shall not be avai

*lnfomerics has also withdravrn the outstanding short-term rating assigned to a bank guarantee

facirity of rykoon nrines'bk'[*rt"o lformerry?a'nJoirrrnrport t-iiriteo) with immediate effect' The

withdrawal has been taken at the request &'th";;p;nv-rno based on the 'No Due certificate'

from Kotak Mahindra-BJnr. rn" ratlng is withdr"*,i in'"""ordance with rnfomerics' poticy on

withdrawal of ratings.
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Annexure

lnstrument I activitY Name

Regulator
of the

instruments
Sr.

No.
SEBI

1 PVJsv 6;lE;m ehera /all qoerrrities\ MCA
2 Unlisted/Proposeo to oe unllsleo poieY

=r+= 
*;t"f^d hv RBI\* S RBI

3 Listed PTCS / Securltlsatlon l\ores \ull9rrrcrtEu uy srrrrtree'"!::::-
r i-+ar,r DTCe / qo..,,.iri"Ilffi-il6iEi (orioinateO bv entities not regulated by RBI). SEBI

4 latad hv RRI\* RBI
5 UnliStgd PTCS / SeCUnIlSatlOn l\Otes \ul 19llrcrttru uy Errrrrreo'"v*'-'t.ll RBI
b RBI
7

s/NHB/Fls ^
RBI

8 ffi other similar borrowinqs RBI
I

r{ifiaalac af hanneit
RBI

10 RBI
11a

Fixed DePosit. rris"d bY B#
Eivaer r.ranacito ..i"odli6ililIGs other than NBFCs, Banks HFCs, Fls

+
11b MCA
12 MCA
13

14

15 SEBI
16 SEBI
17 RBI
18 RBI
19 RBI
20

+

21
ch (all

ISEBI
22

gXpeCteO |-OSS RatingS (LiSted/PfOpOSed tO be llsteq Dgnqs/qeuerrturri)'Pr.,rsrerrvv errsrv \err

securities)) , :: : :::;=-:_l_;;:r::;,.;::;p;^;;;;;;;;f,;;;
MCA

23
Expectea Loss Ratings (unlisted/Proposed to De unllsleo t,onas/t

(all securities))

Unlisted pTCs / Securitisftion Notes (originated by entities not regulated by RBI) .

lnvestor-side
regulator
such as
IRDAI,

PFRDA @

24

and names of regulators
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lssuer Ratings # :

Credit Ratings for Ca tual FunG-and AlFs) 
-. - 

---]I-.-^ 
^-i calramoc af AlEc

Credit qualitY ratings (L;

@
QKS) IOr vlulu
.6

retr\
l-lntisted SecuritY ReceiPts

ll luE9gl lugl ll vr vvrr EverevrrYr i \

r Facilities (Fund/Non-Fund Based) from
Expected Loss Ratings (for Loat
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Footnotes:
* lncludes securitisation transactions involving assrgnee payout, acquirer,s payout.- The rated instrument may involve issuance of different instruments 

'such 
as debt securities (tisted or

otherwise), bank loans, commercial paper (igted or otherwise), etc. The regutator of the instrument may
accordingly be SEB/, RBI or MCA and can onty.be determined upon issuance. tn-pas subsequentfo lssuance(s),
lnfomerics Valuation and Rating Limited shatt separately capture the rated quantum detais along with names
of respective regulators.

^ lncludes bank facilities
# There is no instrument
and definitions are being

as liquidity facility, second loss facility that are part of securitisation transactions.

@ These ratings were during regulatory regime prior to introduction of sEBl cRA circular dated Feb
10, 2026 and the investor regulators have accordingly been included.
$ By virtue of the /isfed, SE8/ acfs as the regulator for listing and related rssues.
+ To be finalized following with the regulatory authorities.

Note: For activities or

rated an.d hence, Regulator of the lnstrument is not applicabte. The rating scale
ed as strpu/ated in SEBI Master Circular for CRAs.

falling under the puruiew of FSRs other than sEBl, the grievance/dispute
protection mechanisms provided by SEBI shatt not be available.redressa/ mechanisms and
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