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Sub.: Publication of Corrigendum to the Notice of Extraordinary General Meeting of the Company in the
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We are enclosing herewith the Corrigendum to the Notice of Extraordinary General Meeting (EGM) of the
Company published in Financial Express (English) and Ek Din (Bengali) on 13™ June, 2026 in terms of
Regulation 47 (Listing Obligation and Disclosure Requirements) Regulations, 2015.

This Corrigendum to the Notice of the EGM shall form an integral part of the Notice of EGM and from the date
hereof, the Notice of the EGM shall always be read in conjunction with this Corrigendum. All other contents of
the EGM Notice, save and except as amended / clarified by this Corrigendum, shall remain unchanged.

The same is being made available on the website of the Company at www.ganeshinfra.com.
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Yours faithfully,
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FINANCIAL EXPRESS

Nod for IPOs worth ¥1.4K cr

KUSHAN SHAH
Mumbai, June 12

SECURITIES AND EXCHANGE
Board of India (Sebi) has given
approval forinitial public offer-
ings (IPOs) of four companies
with a combined issue size of
over 31,400 crore.

These include Chennai-
based real estate developer
Casagrand Premier Builder,
Mumbai-based steel process-

ing centre Bombay Coated and
Special Steels, Tamil Nadu-
based power transmissionsand
industrial drive solutions
providers Bonfiglioli Transmis-
sions and Maharashtra-based
integrated ethanol production
and sugar manufacturing firm
Swaraj Green Power and Fuel.

Casagrand issue will have
fresh issuance as well as OFS,
with a total size of 31,220
crore.

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
SUBMISSION OF RESOLUTION FLAN FOR
M/S. MAHARA PUSHYA AGRI PRODUCTS PRIVATE LIMITED.,

OPERATING IN MANUFRACTURING & PACHAING OF REFINED WHEAT FLOUR, SEMOLINA,
WHOLE WHEAT ATTA & BRAN AT TELANGANA.
{Under Regudation 364 (1) of the Insodvency and Bankruptcy
{Insalvency Resalution Process far Corporate Persons) Reguolations, 2018

RELEVANT PARTICULARS
1. | Name of the cormporate dabior Mahara Pushya Agr Products Private Limited
along with PAN & CiN/ LLP Mo CiN: L1S400HA201SPTCOE202E

| PANT AMCPISOBN _ R
Kaoshal Miwes No. 55/E, 15in Mein Foad
| Vijgyanagss, Bangalore- SE0040
| Mo l.'.-:."i‘;ﬁ.-'.r-.:_rJT 1?_|F:_!.'._1'.! o=

Flari kcation: ChinnayeRicheta, honderg,
| Rangarecdy, Telangana- GOSDOT,

B0 AT pear day

=3 :.ﬂ.dnres.ﬁm the reg:,rétera_'-é affice

3. | URL of website
4, | Detass of DRRCE wislse MaNily
|of fined assets ane located
Installad capacity of makns
| prodfucts sarvices
E. | Quantity and value of main
prodiects sersces sold in last
__ \Mnancialyear
T, | Mumber of empkyees workmen
B. | Furihes detgdls ncluding Bst
avaalabibe Gnancial statements
{with schedules) of two vears,
liste of craditors are available
[at
4 | Eligibility for resalution applicants
under section 2520} of tha
| | Code ks avallable ai
16, | Last date for receipt of
SapreEsion of imlerest
| Db of issue of provisional listof
| | prospective resolirtion applicants
12 | Last date for submission af
objections o provisional kst

LI

| PY 202223 - Rs. 116.42 crs. (Audied)
Fr 202324 - A=, 57649 oe. (Audited)

| Presently the unit is nof operating.

| 4 8500 Insehency Commence st Date
Detailed imatation of Expression al Inferest
[Process dacurment ) can e ebtained by sending
ar email ot b o com

evailable at website of www.ibhigovn or can
alsn be obteined by sending an email at

| mahara cirplgmail.com
Original st dete: 18052026
Exterded st date: 28,08 2026

| G&E07. 2028 or within 10 days Tfrom the last date

| of recaipt of Eol. (whichevar s eadier)
13072026 or & days from the date of issus of
Frosisional Listof Prospective Resolution

| Appfcants, iwhichever s arlier|
D30T2026 ar 10 oays froem the last date of
auitamissaan of abjactions 19 Provigicnal List of
Prisspescive Resolidlon Appecants

| [whichaver i garier)
2EBOT.2026 or 5 days from the date of issus of
Firal List of Prospective Resalution Applicants.
(whicheves 15 aarkear)

| 13| Date of lssue of fenal list of
prospecive reseiution applicanms

| 14, | Date of issue of information
mamorandum, evaluation matrx
and raquast for resalution plans
1o prospective resofution
| | spplicants
15. | Last date for sutwnission af
reEsalution pdans

' 700 2026 ar 3 days Trom the date ol igsue ol
irlarmation memorandum, Ssalustion matris angd
RFRP 15 the Prospeclive Resalelion AppScants
(whichayer is aarkar)

| mahara cirp@gmail.com
LICYAM-TS-00-0051 937 daee 3012 3022

18. | Process amail id to submit ECGH
17. | Detalis of the corporate debtors
| registration Status as .":-'!E_.".-'!E
Date: 13.06.2026
Plaee: Hyderabad,

G-

Rajesh Chillale, Resolution Professional
Mahara Pushya Agri Products Private Limited
BB/ PG -QOLIP-POOGSA, 20172018/ 11256
SFA valid upto 31,12 2026,

B-725, Western Plaza, U Colony, HS Darga, QU Colany, Hyderahad SOO00E

Can Fin Homes Limited

No. 281, 15t Floor, Sir M N Krishna Rao Road
Near Lalbagh West Gate, Basavanaguds,
Bendgaluru — 560 004

E-mail. compseciiicanfinhomes.com

Tel ;060 48536192, 080 41261144

Fa 080 ZehB5746

Web: www.canfinhomes.com

CIN: LBS110KAT987PLCO0AESS

Can Fin Homes Ltd

(Sponsor  CAMAR A Ea NI
HOME LOANE + DEPOSITE
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NOTICE

(Information to Equity Shareholders of the Company)

Notice is hereby given that pursuant to the provisions of Rule 6 of
Investor Education and Protection Fund Authority (IEPF)
(Accounting, Audit, Transfer & Refund) Rules, 2016 as amended from
time to time, the dividend declared during the financial year 2018-19
1.e, onJuly 17, 2019, which remained unclaimed for a penod of seven
years, will be due for transfer to IEPF,

The corresponding shares on which dividend was unclaimed for
seven consecutive years will also be transferred as per the procedure
set out in the said Rules read with amended Rules, 2021. The
Company will not fransfer such shares to the IEPF where there is a
specificorder of Court! tribunal restraining any transfer of such shares
or where the shares are hypothecated’ pledged under the
Depositories Act, 1896,

In compliance of the said Rules, the Company has communicated
individually to the concerned shareholders and the details of such
shares liable to be transferred to IEPF are also made available on our
website, Shareholders concerned may refer to "Investor’ page on our
website: www.canfinhomes.com to verify their Name, folio/DPID-
Clent ID and unclaimed dwidend amount Shareholders are
requested to claim the dividend declared during the financial year
2018-19 and subsequent years, if any, by August 21, 2026 before the
same is transferred to the IEPF.

Concemed shareholders holding shares in physical form and whose
shares are liable to be fransferred to IEPF, may note that the
Company would be issuing a new share certificate(s) in lieu of the
original held by them for the purpose of transfer of shares to IEPF and
upan such issue, the Company shall inform the depository by way of
corporate action to convert the new share certificates into DEMAT
form and transfer in favour of IEPF Authonties. The onginal share
certificate(s) which are registered in the name of original
shareholders will stand automatically cancelled and be deemed non-
nagotiable. Concerned shareholders holding shares in
dematerialized form may note that the Company shall inform the
depository by way of corporate action for transfer of shares in favour
of the DEMAT account of the |IEPF Authority.

In case the Company does not receive any communication from
the concerned shareholders, by August 21, 2026, the Company will
be constrained to transfer the Dividend 2019 amounts to the I[EPF
by the due date in compliance of the said rules. The corresponding
shares on which dividend is unclaimed for 7 consecutive years
shall also be transferred without any further notice.

Please note that no claim shall lie against the Company in respect of
unclaimed dividend amount and shares transferred to IEPF,
Shareholders may claim the dividend and corresponding shares
transferred to |[EPF including all benefits accruing on such shares, if
any, from the IEPF authorities after following the procedure
nrescribed in the Rules.

Please note that the concerned shareholders whose shares and
dividends are ftransferred to IEPF can claim both shares and
dividends from |EPF authority by making an application in web-based
form IEPF-5 and sending the physical copy of the form with the
requisite documents enumerated in the Form IEPF-5 to the Company.
For any gueres on the above matter, please contact the Company's
Reqgistrar & Share Transfer Agents, Mr. Harish K, Chief Manager at
Mfs. Integrated Registry Management Services Private Limited.,
Tel: +91-80-23460815-818 or send e-mail to irg@integratedindia.in
orinvestor.relationship@canfinhomes.com.

Signs of recovery in microfinance sector

® Loan portfolio
grows for first time
after seven quarters

FE BUREAU
Chennai, June 12

AFTER SEVEN QUARTERS of
contraction, the microfinance
sector’s gross loan portfolio

1 (GLP)posted asequential growth

of 3% to ¥3.25 lakh crore in
Q4FY26,aided byasharprecov-
ery in disbursements and
improving asset quality.

On a year-on-year (y-o-y)
basis,however,the sector’s GLP
remained 13% lower than
X3.75 lakh crore reported in
March 2025, according to the
57th edition of Micrometer for
Q4FY26 released by Microfi-
nance Industry Network
(MFIN), a self-regulatory body

for the sector.

Microfinance loan dis-
bursementsrose 28% quarter-
on-quarter (g-o-q) to a seven-
quarter high of X77,524 crore
in Q4FY26.The industry had
lastwitnessed higher quarterly
disbursements in Q4FY24,
when it reported a record
%1.07 lakh crore.

“We cannowsaythat despite
the tough two years, industry is
turning the corneras evidenced
by uptick in portfolio and con-
tinued improvement in Portfo-
lioat Risk— PAR 31-180declin-
ing to 2% as of March 2026
compared to 6.3% a year ago,’
Alok Misra, CEO & director of
MFIN said in a statement.

He added that a significant
policy development which will
further strengthen thisrecovery
is the CGSMFI 2.0 scheme of
Government of India. Recent
extension of the scheme till

ASSET QUALITY IMPROVES

Sharp turnaround
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August 2026 will allow suffi-

cient time for utilisation.
The number of active loan
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CREDENT GLOBAL FINANCE LIMITED

(Formerly Known as Oracle Credit Limited)

Reg. Off: Unit Mo, 1216, 12th Floor, C-Wing, One BKC, G Block, Bpposite Bank of Barods; Bandra Kurla
Complex, Bandra (East), Mumbal-400057, MH, Corp. Off.; Unit Mo, 1216, 12th Floar, €-Wing, One BEC, G
Block, Opposite Bank of Baroda, Bandra Kurla Complex, Bandra (East), Mumbai-00037, MH,

CIN: LE5910MHT99TPLCA04531 | E-mail: compliance@credentglobal com,

Website: www.credentglobal com, | Contact No.: 022-68452007

NOTICE OF EXTRA ORDINARY GENERAL MEETING AND E-VOTING INFORMATION

Wotice 5 hereby given that the Extra-Ordinary General Meeting ("EGM") of the members of Gredent Global
Finance Limited will be held on Monday, 06™ July, 2026 at 03:30 PM. (I5T) through Video Conferencing (*VC")
or Dther Audio Visual Means ("DAVM"), to transact the special businesses as set'out in the Motice of EGM in
compliance with the applicable provisions of the Companies Act; 2013 ("the Act") and rules made thereundes
snd Securities and Exchange Board 'of India {Listing Obligations and Disclosure Requirements) Regulations,
2015 ["Listing Regulations™), read with General Circular Mos: 142020 dated April 8, 2020, 17/2020 dated
April 13, 2020, 2072020 dated May 05, 2020, 33/2020 dated September 28, 2020, 39/2020 dated Depembes
31, 2020, 07/2021 dated January 13, 2021, 2072027 dated December 08, 20217, 2172021 dated December 14,
021, 02/20% % dated May 05, 2022, 10,2022 dated December 28, 2022, 0972023 dated September 25, 2023
0972024 dated Septemiber 19, 2024 izsued by Ministry of Gorporate Affairs {"MGA Circulars”) and SEBIVHDYS
CFDSCFD-PoD-2/P/CIR/2024/133 dated Dctober 03, 2024 issued by the Securities and Exchange Board of
India {“SEBI Circulars™), without the physical presence of the Members at a common venue. The cut-off date
for the eligible shareholders 1o whom notice has been dispatched 5 05" June, 2026,
In compliance with the aforesaid MCA Cinculars and SEBI Circulars, Notice of EGM has been sent on Thursday,
17" June, 2026, in electronic mode via e-mail fo all the members whose email addresses are registered
with the Company/ Depositofies. The Motice of EGM iz also available on the website of the Company at
littpz.t credentglobal.corm and BSE Lid. al www baeindia, com
Members who have nof registered thelr e-mall address can register the same ag per following procedure:

Demat Holding

Register/update the details in your demat account as per the process advised by your
respective Depository Farficipant.

informed {hat;

MEENS,

f}  Members may note ihat;

changs it subsequently;

responded during the EGM

Place: Mumbai
Date: 12" June, 2026

Instructions for remote e-Voling and e-Voling during the EGM:
1. The facility of casting votes by @ member {e-Voting) will be provided by Central Depositories Services
Limited {"CBSL"). The Motice of EGM contains the Instructions regarding the manner in which the
members can cast their vote through remote e-Voting or e-Vaoting during the EGM
Z. The voting rights of the members shall be in proportion to the equity shares held by them in the paid-up
equity share capital of the Company a5 on cut-off date i.e. Monday, 29% June, 20268, All the members are

b}  The remote e-Vating shall commenca on Friday, 03" July, 2026 at 9:00 AM. {15T);
£l The remole e-Valing shall end on Sunday, 05™ July, 2026 a1 5:00 P M. (I5T);
d] The cul-off date for determining the elgibility of members to exercise remole e-Voling rights o
e-Yoting at EGM is Monday, 29" June, 2026 and & person who is not a member as on the cut-off date
zhould treat this Hotice for information purpose onky;
Bl Any person, who acquires shares .of the Company and become a member of the Company after the
nolice has been sent and holds shares as on the cut-off date f.e. 29" June, 20726, may obtain the login
ID and password by sending a request to CRSL. However, if he/she is already registered with CDSL for
remote e-Voting then he/she can use his/her existing user 1D and password for casting the voles.

al Thespecial businesses as set out in the Notice of EGM will be transacted through voting by electronic

{11 The remote e-Voting module shall be disabled by COSL after the aforesaid date and time and
once the vole on a resolution is casted by the members, the members shall not be allowed 1o

{il} 1hemembers who have casted thair vole by remate e-Voling prior o the EGM may also attend the
EGM but shall not be entitied 10 cast their vote again;
{iii) a person whose name is recorded in the Register of Members or Register of Beneficial Dwners
maintained by the Depositories as on the cut-off date e Monday, 29 June, 2026 shall be

enfitled to avail the facility of remote e-Voting as well as e-Voting at the EGM
3. The Board of Directors of the Company has appointed Mr. Sumit Bajaj, proprieter of M/s Bumil Bajaj &
Associates [Practicing Company Secretaries) as Scrutinizer 1o scrutinize the e-vofing during the EGM and
remale e-voling process i a falr and transparent manner.
4, As the EGM is being conducied through VC/OAVM, for the smooth canduct of proceedings of the EGM,
members are encouraged 1o express their questions or gueries in advance mentioning their name; demat
account number/folio number, email id, mebile number &t complisnce@credentglabal com, The questions
of gqueres received by the Company HIE5.00PM. O5T) on Monday, 297 June, 2026, shall be considered and

5. In case of any queries or grievances pertaining to e-Voting, you may refer 1o the Wotice of the EGM o
Frequently Asked Questions (FAQs) for Members and e-Voting user manual for Members available at the
downloads section of www evolingindia, com.or contact al toll free number 1B00 22 55 33 or Sead email at

the designated email |Ds helpdesk evoting@cdslindia, com
By order of the Board

Credent Global Finance Limited

-

Aditya Vikram Kanoria

Managing Director

DIN: 07002410

accounts in the microfinance
sector declined sharply to 101
million in March 2026 from

133 million a year earlier. The
number of unique borrowers
also fell to 64 million from 78
million during the same period.

However, the average loan
ticket sizeincreased 9%y-o-yto
X77,524,indicating a shift by
lenders towards higher-quality
borrowers rather than expand-
ing the borrower base.

While portfolio growth has
onlyjustresumed,credit quality
has improved significantly and
returned to pre-March 2024
levels.PAR 31-90daysimproved
to 0.8% as of March 31,2026
from 2.8%ayearago,while PAR
91-180 days declined to 1.2%
from 3.5%. Both metrics have
shown steady improvement
over the past eight quarters.

The improvement in asset
quality follows a series of
guardrailsintroduced byindus-
try bodies MFIN and Sa-Dhan,
including a cap of X2 lakh on

total outstanding debt per bor-
rower and a reduction in the
maximum number of lenders
perborrowertothree from four.

MFIN, however, cautioned
lenderstofactorin the potential
impact ofabelow-normalmon-
soon forecast and the ongoing
conflict in West Asia, both of
which could affect rural liveli-
hoods and repayment behav-
iour. NBFC-MFIs continued to
be the largest providers of
microcredit, accounting for
44.2% of the industry’s out-
standing portfolio, followed by
banksat 32.7%.

Small finance banks and
NBFCs made up the remaining
share. While all lender cate-
gories reported a decline in
portfolio on a y-o-y basis,
the contraction was steepest
among banks at 30%, while
NBFC-MFIs recorded the low-
estdeclineat 2.7%.

Dhan, Samco offer investments
in US stocks, ETFs via GIFT City

STOCK BROKERAGE PLATFORMS
Dhan and Samco Securities intro-
duced global investment for their
investors, allowing them to gain
international exposure in their port-
folios through the Gift City route.
Dhan introduced access to US
stocks & ETFs for Indian investors
through its app with ViewTrade
as brokerage partner and Glomo-
Pay as payments technology ser-

vice provider.

The brokerage will charge no
account maintenance and custody
fees, while the brokerage is set at

GANESH INFRAWORLD LIMITED

CIN: LAGE20WB2024PLLC 268366
Regd. Office : Godre| Genesis, Unit No. 506, 9™ Floor, Street No. 18,
Block - EP & GP, Sector - V, Sait Lake, North 24 Parganas, Kolkata - 700091
Telephone : (033) - 4604 1066, E-mail | csi@ganeshinira.com,
Websile : www.ganeshinfra.com

CORRIGENDUM TO THE NOTICE OF EXTRA ORDINARY GENERAL MEETING OF THE
MEMBERS OF GANESH INFRAWORLD LIMITED TO BE HELD ON THURSDAY, JULY 02, 2026

e

ES

L AwOELE L T

On page 5

We draw the attention of all the Members of Ganesh Infraworid Limited (the Company*) 1o the Notice
dated June 08, 2026 for convening the Extra Ordinary General Meeting of the Company ("EGM")
scheduled on Thursday, July 02, 2026 at 4.00 p.m. through Video Conferencing ("VC") / Other Audio-
Visual Means ("OAVM"). The EGM Notice has already been dispaiched/ emailed 1o all the Members
of the Company on June 08, 2026 in due compliance with the provisions of the Companies Act,
2013 read with relevant rules thereunder. Members are aware that the Company is offering remote
e-voting tacility to its Members on all the resolutions proposed 1o be transacted at the EGM. However,
to enable the Members 10 exercise their voting nghts through remaote e-voting facility or at the EGM
through VC/ OAVM on an informed basis, the Company deems it appropriate to bring the latest
factual position, as mentioned below to the notice of the Members of the Company through this
corrigendum to the EGM Notice ("Corrigendum).

subsequent to the issuance of the EGM Notice, the Company found errors / missing information
under Item no. 1 of the Explanatory Statement issued pursuant 1o Section 102 of the Companies
Act, 2013 related to Issuance of Convertible Warrants convertible into Equity Shares on Preferential
Allotment Basis contained in the EGM Notice. Accordingly, this comigendum is being issued to the
members of the Company. This carrigendum shall form an integral part of and should be read in
conjunction with the Notice of EGM dated June 06, 2026.

The modifications are given below:
1. The disclosure pertaining to the Ultimate Beneficial Owners ("UBOs") of M/s. Pavankumar
Sanwaria Realty Private Limited appearing on page 5 of the EGM Notice is hereby revised
and shall be read as under:

6. Identity of the natural persons who are the ultimate beneficial owners of the Equity Shares proposed
to be allotted and/or who ultimately control the proposed allottees:

Sr. Name of the Proposed Allottee | Name of the beneficial owners of
No. proposed allotiee of the share warrants
1. | M/s. Pavankumar Sanwaria Realty 1. M Vikas Pavankumar

Private Limited 2, Mrs, Rila Pavankumar

3. M/s. Mack Trading Company Limited*
a. Mr. Vikas Pavankumar
b. Mrs. Rita Pavankumar

*Please note that the ultimate beneficial owner of M/s.
Mr. Vikas Pavankurnar and Mrs. Rita Pavankumar,

On and from the date herao!, the EGM Notice dated June 06, 2026 shall aways be read in conjunction
with this Corrigendum which is also being uploaded on the website of the Company at
www.ganeshinfra.com, on the website of MUFG Intime India Private Limited at www.in.mpms.mulg.com
and on the website of the Stock Exchanges where the shares of the Company are listed
(www.nseindia.com). All other contents of the EGM Nolice, save and excepl as amended | clarified
by this Comigendum, shall remain unchanged.

Mack Trading Company Limited are

For Can Fin Homes Limited By Order of the Board of Directors

Sdf- For Ganesh Infraworld Limited

Place: Bengalur Nilesh Jain Date : 12.06.2026 Sd/-
Date; 12/06/2026 Company Secretary Place : Kolkata Company Secretary & Compliance Officer

0.25% of the total transaction value.

It will also bring several features
popular with its users, including
SIPs in US stocks and ETFs, super
orders, and portfolio tracking with
analytics.The brokerage also shared
that the investor’s fund transfersare
integrated with leading Indian
banks enabling money to move
directly into investors’US accounts,
with more banking partners to be
added over time.

Samco Securities also launched a
global investment platform on June
11, receiving a broker-dealer licence

from the International Financial Ser-
vices Centres Authority (IFSCA) from
GIFT City,Gandhinagar.The platform
willallowIndian investorstoinvestin
US-listed stocks and ETFs.

Alongside the market access, the
platform will also offer quantitative
research, investment recommenda-
tions, target prices, stop-loss frame-
works and portfolio monitoring.

The platformwill provide research
coverage on more than 700 global
securities, including constituents of
the S&P 500, NASDAQ 100 and over
100 ETFs.

—FE BUREAU

Fossil fuel imports: India’s
silent villain; bioenergy
delivers independence

l PANKAJ MOHINDROO

INDIA'S RISE AS a global eco-
nomic powerhouseis celebrated
forits growth and ambition, yet
asilent structural weakness qui-
etly undermines our sover-
eignty: crippling dependenceon
imported fossil fuels.

India’s fossil fuel imports
representamassive macroeco-
nomic drain, funneling
national wealth straight into
foreign coffers. In FY24-25,
Crude Oil,LPGand LNGimport
value exceeds 165 billion dol-
lars; crude oil imports of 244
million tonnes costed over 137
billion dollars at 88% depen-
dence, while LPG imports of
20.67 milliontonnesadded 13
billion dollars, further LNG
imports got billed at 15 billion
dollars, acting as a recurring
haemorrhage that weakens
forex reserves, pressures the
rupee, inflates household and
industrial costs,and starves fis-
cal space.

Every external geopolitical
tremor trigger convulsion,tem-
porary fixes, then reset waiting
fornext shock.Thisdependence
mocks Aatmanirbhar Bharat.
The ultimate paradox? India is
not starved of energyresources
it is simply squandering the
vast domestic wealth lying
untapped at its disposal.

Biomass-based energy

India generates more than
750 million metric tonnes of
agricultural biomass annually,
with a surplus exceeding 230
million metric tonnes readily
available for energy use. At a
conservative 14 megajoules
per kilogram average calorific
value, these surplus harbours
3.22 exajoules, equivalent to
nearly 77 million tonnes of oil,
or 31% of India’sannual crude
oil imports in energy terms.
Harnessing it can slash import
dependence, save tens of bil-
lions in foreign exchange,
eliminate stubble burning,
and generate large-scale rural
employment in the biomass
fuel sector.

The difference lies in the
origin of supply. Crude oil,
LPG, and LNG are predomi-
nantly imported from coun-
tries such as Saudi Arabia,
Qatar, and the UAE, with sup-
ply chains exposed to geopo-

| litical risks. In contrast, com-

epaper.ﬂnanciaiexpress.mnb ® O

Kolkata

IN NUMBERS

Net CO2 Emissions ‘

Fuel Type

(kg CO2/kWh)
Electricity
EZGG/ PNG/ 0.20 - 0.25
Compressed
Biogas (CBG) 0.01-0.05
1G Ethanol
(Sugarcane) 0.04 - 0.08
2G Ethanol
(Paddy Straw) 0.02 - 0.04 |
Non-torrefied
Pellets 0.01-0.03
Torrefied
Pellets 0.02 - 0.04

pressed biogas, ethanol, and
biomass pellets are derived
from agricultural residue
generated perennially within
India’s farms. This makes
bioenergy inherently domes-
tic,stable,and insulated from
global volatility, ensuring a
predictable and secure energy
supply once scaled.

Bioenergy revolution

India hasviable, technolog-
ically mature and commer-
cially deployable substitutes
for major fossil fuels. Biodiesel
fromused cooking oiland non-
edible oilseeds displaces diesel,
while ethanol blending has
achieved E20 with second-
generation ethanol from
residue gaining traction,
requiring policy boost for flex-
fuel vehicles like Brazil’s
model. Compressed biogas
replaces LPG and natural gas
with high methane purity and
biofertiliser byproduct. Bio-
mass pellets counter coal via
co-firing in industrial boilers
and thermal power plants.

Despite this progress, cur-
rent strategy barely packs a
punch. For instance, as on
date, under the SATAT initia-
tive, more than 1,000 pro-
jectshavereceived approvals,
but only about 100 com-
pressed biogas plants are
operational, far short of the
target of 5,000 plantswithan
annual production capacity
of 15 million metric tonnes
by 2023-24. This gap high-
lights that the constraint is
not technology, but lack of
assured market offtake.

Biomass pellets

Among all biomass-based
solutions, biomass pellets
stand out as the most immedi-
ateand cost- effective opportu-
nity. Produced from agricul-
tural residue, these pellets can
directly replace LPG and other
fossil fuels in commercial
cooking and several small

industrial heating applications.
Theiradvantage becomes clear
when comparing cost and
emissions across fuels.

Biomass pellets clearly
emerge as the most affordable
option, delivering heat at just
2 to 3 rupees per kilowatt
hour around 60% cost sav-
ings over LPG, PNG or CNG
while maintainingamong the
lowest net emissions acrossall
fuel types. Ease of storage,
logistics and distribution of
pellets provide a ready pack-
age for market expansion and
scale-up in comparison to
higher logistics and infra-
structure requirements to
procure from the CBG and
Ethanol plants built at distrib-
uted decentralised locations
across the nation.

This combination of low
cost, low emissions, and
domestic availability makes
positions them as a highly
practical and scalable replace-
ment for fossil fuels especially
across industrialand commer-
cial segments.

Energy reckoning

Incrementalism will not
break the fossil trap. India
needsa decisive national strat-
egy: enforce greater binding
mandates for biomass pellets,
CBG and ethanol, fast-track
approvals, guarantee off take
and unleash capital incentives
for mass industrial and com-
mercial adoption. Without
this coordinated push, vulner-
ability and forex hemorrhage
will continue.

Itistimeourrevered Anna-
data rises as Urjadata. The
farms that feed us must now
fuel us.The onlymissing ingre-
dient is resolve. Will policy-
makers seize this crisis boldly
today orwait for the next shock
to force their hand and bleed
the economy further?

(The authoris President,
Centre of Sustainability for
Pure Earth)
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