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November 13, 2025 
To, 

 

The General Manager,  
Department of Corporate Services – Corporate 
Relations Department,  
BSE Limited, 
Pheeroze Jeejeebhoy Towers,  
Dalal Street, Fort,  
Mumbai – 400 001. 
 
Scrip ID: 500153 

The Manager, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Plot No. C/1, G-Block, Bandra Kurla 
Complex, 
Bandra (E), Mumbai – 400051 
 
Scrip ID: GANESHBE 

 
Sub: Outcome of  the Board Meeting held on November 13, 2025 

 
This is to inform you that the Board of Directors of the Company, at their meeting held on  
Thursday, November 13, 2025, inter-alia other matters, have considered and approved the following: 
 
Standalone and Consolidated Un-Audited Financial Results of the Company for the Quarter and half 
year ended on September 30, 2025 along with the Limited review report issued by M/s. Mittal & 
Associates., Chartered Accountants, (Firm Reg. No. 106456W) Statutory Auditors of the Company 
in accordance with the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. 
 
The Board Meeting commenced at 2:55 pm and concluded at 4:05 pm                 
 
You are requested to take a note of the above on record and disseminated to all concerned. 
 
Thanking you, 
 
Yours Faithfully,  
For Ganesh Benzoplast Ltd. 
 
 
 
Ekta Dhanda 
Company Secretary & Compliance Officer 
 
Encl: As above 
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MITTAL& ASSOCIATES 
CHARTERED ACCOUNTANTS 

To the Board of Directors of 

INDI A 

M/s Ganesh Benzoplast Limited 

B-603, Raylon Arcade, 
RK MJndir Ro.d, Kondivita, | B Nayr 
Andheri (East), Mumbai - 00059 

Independent Auditor's Limited Review Report on Quarter and Year to Date 
Unaudited Consolidated Financial Results of the Company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 as amended. 

Tel:9892076888/8689958H00 
Email: mmmitt.al-associates om 

I. We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of Ganesh Benzoplast Limited ("the Holding") and its subsidiaries, (thc 
Holding and its subsidiaries together referred to as "the Group") and its share of the 
net profit after tax and total comprehensive income/ loss of its Joint venture company 

(reter paragraph 4 below) for the quarter ended September 30, 2025 and year to date 
from April 01, 2025 to September 30, 2025 which are included in the accompanying 
Consolidated Statement (the "Statement"). The Statement has been prepared by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("the 
Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the 
statement in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (Ind AS 34") "Interim Financial Reporting' 
prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The statement has been approved by the 
Holding Company's Board of Directors. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing, and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the SEB| 
under Regulation 33 (8) of the SEBI (Listing 0bligations and DisclosifE 
Requirements) Regulations, 2015 (as amended), to the extent applicable. & SO 

A 
AUMBA. 



4. The Statement includes the results of the tollowng entttes 

Holding Company: 

Subsidiaries: 

V 

Vi. 

Ganesh Benzoplast Limited 

Vi. 

Infrastructure Logistic Systems lLinited 
GBL Chemical Limited 
GBL LPG Private Limited 

GBL. Infra Engg Services Pvt Ltd. 
GBL Clean Energy Pvt. Ltd. 
Infinity Confidence LPG Pvt. ltd. 
GC Port lInfra Pvt. Ltd. 

5. Based on our review conducted and procedures pertormed stated in paragraph 3 
above, and based on the consideration of review report oe the other auditors nothing 
has come to our attention that causes us to believe tthat the accompanying Statement. 
has not been prepared, in all material respects, in accordance with the recognition 
and measurement principles laid down in tthe applicable lndian Accounting Standards 
and accounting principles generally accepted in lndia and has not disclosed the 
information required to be disclosed in terus ot Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. The accompanying statement includes unaudited interim înancial results and other 
financial information in respect of 7 subsidiaries, whose unaudited interim Financial 
Results include total assets of Rs. 1632.54 million aS at September 30, 2025, total 
revenue of Rs. 554.40 million and Rs. 1 124.06 million and total net profit after tax of 
Rs. 25.22 and Rs. 64.70 million and total comprehensive income of Rs. 25.22 million 
and Rs. 64.64 million for the quarter ended September 30, 2025 and the period tronm 
April 01,2025 to September 30, 2025 respectively, and net cash outlow of Rs. (33.30) 
million for the period from April 01, 2025 to September 30, 2025, as considered in the 
statement, which have been reviwed by their respective independent auditorS. 

These unaudited interim financial results and other unaudited inaneial intormation 
of these subsidiaries and Joint venture company have been revieved by their 
respective auditors and approved and funished to us by the management and our 
conclusion on the Statement, in s0 lar as it relates to the ounts nd disclosures 
included in respect of these subsillaries and ]VeOmpany is based solely on the reports 
of such auditors and the procedures pertormedl by us as stated in paragraph 3 above. 

ASSO 

AUMSA 



Our conclusions on the statements in respect of the above matters in not modified 
with respect to our reliance on the work done and the reports of the other auditors 
and the financial results certified by the Management. 

M/s Mittal & Associates 
Chartered Accountants 

Firm Registration No: 106456W 

Sourabh Bagaria 
Partner 

M. No. 183850 
UDIN: 25183850BMKZFG2935 

Date: 13th November, 2025 
Place: Mumbai 

&ASSO ARAIO 

UMSA 











MITTAL& ASSOCIATES A 
CHARTERED ACCOUNTANTS 

To the Board of Directors of 

IND|A 

M/s Ganesh Benzoplast Linmited 

B-603, Raylon Arcade, 

Independent Auditor's Limited Review Report on Quarter and Year to Date 
Unaudited Standalone Financial Results ofthe Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015, as amended. 

RK Mandir Road, Kondivita, J B Nagar 
Andheri (East), Mumbai 400059. 
Tel:9892076888/8689958800 
Email: mm@mittal-associates.com 

conclusion on the Statement based on our review. 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Ganesh Benzoplast Limited (the "Company") for the for the quarter ended 
September 30, 2025 and year to date from April 01, 2025 to September 30, 2025 
(the "Statement"), The Statement has been prepared by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ("the Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the statement in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, "Interim Financial Reporting" ('lnd AS 34), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), as amended, read relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The statement has been 
approved by the Company's Board of Directors. Our responsibility is to express a 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that nmight be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We have also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

ASSO 
YRATIQ 

MURNBAN 



4. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards 
read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

M/s Mittal & Associates 
Chartered Accountants 

Firm Registration No: 106456W 

Sourabh Bagaria 
Partner 

M. No. 183850 

UDIN: 25183850BMKZFH8649 
Date: 13h November, 2025 
Place: Mumbai 

KR 
ASSO 

MUMBA 










	CONSO_LR_30092025
	Standalone_LR 30092025
	Binder1
	covering letter_results
	Rsults for the Quarter ended on September 30, 2025



{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

		2025-11-13T16:25:59+0530
	EKTA DHANDA




