
GESL/2025-26/ 

To, 
The BSE Limited, 

Corporate Relationship Department, 
1st Floor, New Trading Wing, 

Rotunda Building, 
PJ Towers, 

Dalal Street, Fort, 

Mumbai-400 00 I. 
Fax No.: 022-22723121 , 2272203 7 

Scrip Code: 514167 

GANESHA ECOSPHERE LIMITED 

August 13, 2025 

To, 
National Stock Exchange oflndia Limited 

Exchange Plaza, 
Bandra- Kurla Complex, 

Bandra (East), 
Mumbai-400051. 

Tel No. : 022-26598100-8114/ 66418100 

Fax No.: 022-26598237/38 

Scrip Symbol : GANECOS 

Sub.: Outcome of Board Meeting 

Dear Sir/ Ma' am, 

In continuation of our letter dated August 6, 2025 and pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors of the Company has, at its meeting held today, approved the Unaudited Standalone and 
Consolidated Financial Resu lts of the Company for the quarter ended June 30, 2025 . 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are hereby forwarding the following documents for the quarter ended June 30, 2025: 

(1) Unaudited Standalone and Consolidated Financial Results (Provisional); and 
(2) Limited Review Report on Unaudited Standalone and Consolidated Financial Results (Provisional). 

The meeting commenced at 5: 15 P.M. and concluded at 6:30 P.M. 

Kindly take the above on record and oblige. 

Thanking you, 

Yours faithfully, 

For Ganesha Ecosphere Limited 

(Bharat Kumar Sajnam . 
Company Secretary-cum-Compliance Officer 

Encl.: As above 



GANES HA ECOSPHERE LIMITED 

CIN: L51109UP1987PLC009090 

Regd. Office: Raipur (Rania), Kai pi Road, Distt. Kanpur Dehat (U.P.) - 209304 

E-mai l: secretarial@ganeshaecosphere.com, Website: www.ganeshaecosphere.com 

Tel. No. 0512- 2555505-06 and +91 9198708383 

Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2025 

(~in Lakh) 
Quarter ended Financial Year ended 

Particulars 
June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025 

(Unaudited) (Audited) (Unaudited) (Audited) 
(Refer note 5) 

I Reven.ue from operations 22,147.16 21 ,644.56 24,408.93 98,387.91 
II Other income 817.01 716.56 1,005.03 3,314:13 
Ill Total income (i+ll) 22,964.17 22,361.12 25,413.96 101,702.04 
IV EXPENSES 

Cost of materials consumed 16,008.79 16, 126.14 15, 181.80 64,656.71 
Purchases of stock-in-trade 107.73 215.80 96.48 686.33 
Changes in inventories of finished goods, Stock-in-trade and work-in 

(539.76) (2,444.84) 594.65 (751 :37) ;proqress 
Employee benefits expense 1,789.30 1,762.59 1,615.56 6,798.62 
Finance costs 131 .65 189.56 44.56 478.48 
Depreciation and amortization expense 587.26 593.72 615.66 2,376.40 
Power & fuel 1,923.25 1,942.66 1,911 .91 8,257.12 
Other expenses 1,928.05 1,971.22 2,513.54 9,190.22 
Total expenses (IV) 21,936.27 20,356.85 22,574.16 91,692.51 
V Profit before tax (Ill-IV) .. .. 1,027.90 2,004.27 - 2,839.80 10,009.53 

VI Tax expense: 

(1) Current tax 259.16 548.34 765.41 2,527.48 

(2) Deferred tax 2.45 (10.35) (25.34) (66.02) 

VII Profit for the pe.riod (V-VI) 766.29 1,466.28 ' 2,099.73 7,548.07 ' 

VIII Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

Re-measurement.(loss)/ gain on defined benefit obligations (2.00) (15.23) 2.41 (7.99) 

Re-measurement (loss)/ gain on financial instrument (Equity) (25.71) (450.23) - (450.23) 

(ii) Income tax relating to above items 4.35 71 .14 (0.61) 69.32 

B (i) Items that will be reclassified to profit or loss - - - -

(ii) Income tax relating to above items - - - -

IX Total Comprehensive Income for the period (VII+ VIII) 
(Comprising Profit and Other Comprehensive Income for the 742.93 1,071.96 2,101.53 7,159.17 

period) -
~c:,PHE:~~ 

~ <~ 
) ~~ ~ ~) 

-' !C 
~ ~~ ~.;;j 

. .,_D•KP-~ 



X Paid-up equity share capital (Face value of Rs 10/- each) 2,545.70 2,545.70 2,534.70 2,545.70 

XI Other Equity (excluding Revaluation Reserves) - - - 113,444.02 

XII Earnings per equity share (not annualized*) 

(1) Basic (in <) 3.01 * 5.79* 8.28* 29.78 

(2) Diluted (in <) 2.96* 5.16* 8.24* 29.15 

Notes: 

1. The above unaudited standalone financial results have been prepared in accordance with the Companies (Ind ian Accounting Standards) Rules , 2015, as amended, prescribed under Section 133 
of the Gompanies Act, 2013 read with the relevant rules issued thereunder. 

2. The above unaudited standalone financial results , after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on August 13, 2025. 

3. The Statutory Auditors have carried out limited review of the above standalone financial results for the quarter ended June 30, 2025 as required under Regulation 33 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015. 

4. The Company is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: 'Operating Segments', prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

5. Figures for the quarter ended March 31 , 2025 are the balancing figures between audited figures in respect of full financial year and the unaudited published year to date figures upto December 
31, 2024, which were subjected to limited review. 

6.During the quarter, the Company has invested an aggregate of Rs. 490.00 Lakh in Ganesha Recycling Chain Private Limited , an Associate Company of the Company by subscribing to 4,90,000 
equity shares of Rs .10/- each at an issue price of Rs . 100/- each (including premium of Rs. 90/- each) . 

7. On July 17, 2025, the Company has made an allotment of 13,39,000 fully paid-up equity shares having face value of Rs. 10/- each, at an issue price of Rs. 1,035/- per share (including a premium 
of Rs. 1,025/- per share), to the Promoter Group, pursuant to the exercise of the right of conversion of 13,39,000 warrants into equity shares allotted on preferential basis under Chapter V of the 
SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018. Consequent to the allotment, the total Paid-up Equity Share Capital of the Company stands increased to Rs. 2,679.60 Lakh 
comprising of 2,67,95,984 Equity Shares having face value of Rs . 10/- each. 

8. Previous periods' figures have been regrouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. 

Fo•Gaoo~Ecosph~~~ 
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Date: 13.08.2025 (Shyam Sunder d \t.~mal 1 
_ci ~ _ 

' Chairman~~9 Place: Kanpur 
DIN: 00530921 •K 



NARENDRA SINGHANIA 
&COMPANY 
Ch artered Accountants 

Please Contact at: 
L!I +9111 43156000 

Independent Auditor,s Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
T he Board of Directors of 
Ganesha Ecosphere Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Ganesha 
Ecosphe1·e Limited ("the Company") for the quarter ended June 30, 2025 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including relevant circulars issued 
by the SEBI from time to time ("the Listing Regulations"). 

This Statement, which is the responsibility of the Company' s Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement ptinciples laid 
down in Indian Accounting Standard 34 ("Ind AS 34") "Interim Financial Reporting" prescribed under Section 
133 of the Companies Act, 201 3, as amended, read with relevant rules issued thereunder, and as per the 
presentation requirements of the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Jnfonnation Perfonned by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perfonn the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedw-es. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement p1inciples laid down 
in the aforesaid Indian Accounting Standards ('Ind AS ') specified under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting p1inciples generally 
accepted in India, has not disclosed the infonnation required to be disclosed in tenns of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Narendra Singhania & Co. 
Chartered Accountants 
Finn Registration No. 009781 N 

N~~~ 
Narendra Singhania 
Partner 
Membership No.: 087931 

Place: New Delhi 
Date: August 13, 2025 

UDIN: '1..SO~""l°'I~ \ ~M'Sr\'T~5S6S 

E 21, lst Floor and 2nd Floor, Hauz Khas, New Delhi - 110016 
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GANESHA ECOSPHERE LIMITED 

CIN: L51109UP1987PLC009090 

Regd . Office: Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat (U.P.) - 209304 

E-mail: secretaria l@ganeshaecosphere.com, Website: www.ganeshaecosphere.com 

Tel. No. 0512-2555505-06 and +91 9198708383 

Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2025 

(~in Lakh) 
Quarter ended Financial Year ended 

Particulars 
June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025 

(Unaudited) (Audited) (Unaudited) (Audited) 
(Refer note 5) 

I Revenue from operations 33,712.42 34,437.99 33,654.97 146,554.02 
II Other income 337.81 472.78 424.53 1,793.87 
Il l Total income (1+11) 34,050.23 34,910 .77 34,079.50 148,347.89 
IV EXPENSES 

Cost of materials consumed 22,602.79 24,433.98 19,957.54 90,416.41 
Purchases of stock-in-trade 67.07 111.41 61 .20 505.07 
Changes in inventories of finished goods, Stock-in-trade a1d work-in-

(880.08) (3 ,566:10) 561.35 382.17 IPrO!=lress 
Employee benefits expense 2,356.22 2,299.77 2,076.54 8,821.27 
Finance costs 984.13 964.86 834.73 3,808.54 
Depreciation and amortization expense 1,550.40 1,372.63 1,343.68 5,496.89 
Power & fuel 2,993.46 2,951.58 2,849.73 12,314.03 

Other expenses 2,941.51 3,097.17 3,379.66 13,057.51 

Total expenses (IV) 32,615.50 31,665.30 31,064.43 134,801 .89 

V Profit before share of loss of an associate and tax (Ill-IV) · 1,434.73 3,245.47 3,015.07 ' 13,546.00 

VI Share of loss of an associate and tax (2.89) (4.50) - (4.50) 

VII Profit before tax (V+VI) 1 ,431 .84 3,240.97 3,015.07 13,541.50 

VIII Tax expense: 

( 1) Current tax ' 259.16 548.34 ; 765.41 2,527.63 

(2) Deferred tax 97.32 317.10 (4.97) 701.90 

IX Profit for the period (VII-VIII) 1,075.36 2,375.53 2,254.63 10,311.97 

X Other Comprehensive Income 

A (i) Items that will not be rec lassified to profit or loss 

Re-measurement (loss)/ gain on defined benefit obligations (0.74) (18.61) 5.22 (2.95) 

Re-measurement (loss)/ gain on financial instrument I Equity) (25. 71) (450.23) - (450.23) 

(ii) Income tax relating to above items 4.13 71.73 (1 .10) 68.46 

B (i) Items that will be reclassified to profit or loss - -
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(ii) Income tax relating to above items - - - -

XI Total Comprehensive Income for the period (IX+ X) 
(Comprising Profit and Other Comprehensive Income for the 1,053.04 1,978.42 2,258.75 9,927.25 
period) 

XII Paid-up equity share capital (Face value of Rs 10/- each) 2,545.70 2,545.70 2,534.70 2,545.70 

XIII Other Equity (excluding Revaluation Reserves) 112,521 .77 

XIV Earnings per equity share (not annualized*) 

(1) Basic (in ~) 4.23*/\ . 9.38*/\ 8.91*/\ 40.74/\ 

(2) Diluted (in ~) 4.16*/\ 8.53*/\ 8.86*/\ 39.89/\ 

Notes: 
1. The above unaudited consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, prescribed under Section 133 of the 
Companies Act, 2013, read with the relevant rules issued thereunder. 

2. The above unaudited consolidated financial results , after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on August 13, 
2025. 

3. The Statutory Auditors have carried out limited review of the above consolidated financial results for the quarter ended June 30, 2025 as required under Regulation 33 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015. 

4. The Group is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: 'Operating Segments', prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

5. Figures for the quarter ended March 31 , 2025 represent the difference between the audited figures in respect of full financial year and the unaudited published year to date figures upto 
December 31 , 2024, which were subjected to limited review. 

6.During the quarter, the Parent Company has invested an aggregate of Rs. 490.00 Lakh in Ganesha Recycling Chain Private Limited , an Associate Company of the Parent Company by 
subscribing to 4,90,000 equity shares of Rs.10/- each at an issue price of Rs. 100/- each (including premium of Rs. 90/- each). 

7. On July 17, 2025, the Parent Company has made an allotment of 13,39,000 fully paid-up equity shares having face value of Rs. 10/- each, at an issue price of Rs. j ,035/- per share (including a 
premium of Rs. 1,025/- per share), to the Promoter Group, pursuant to the exercise of the right of conversion of 13,39,000 warrants into equity shares allotted on preferential basis under Chapter 
V of the SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018. Consequent to the allotment, the total Paid-up Equity Share Capital of the Parent Company stands increased to 
Rs. 2,679.60 Lakh comprising of 2,67,95,984 Equity Shares having face value of Rs. 10/- each . 

. 8. Previous periods' figures have been regrouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. 

/\ Pursu'ant to the Ganesha Ecosphere Employees' Stock Option Scheme, 2021 , Ganesha Employees' Welfare Trust is· holding 28,568 (March 31, 2025: 37,063) equity shares· oMhe Parent 
Company, which have been reduced while computing basic and diluted earnings per share. 

For Ganesha Ecosphere ~fJ!E~~ 

~ ~ <~ > I~( J- ~) 
Date: 13.08.2025 (Shyam Sun~er Sh .. ~ ¢ 
Place: Kanpur Chairman ~1-,..,n • .... ~~q 

DIN: 00530921 ~ · 



NARENDRA SINCHANIA 
&COMPANY 
Chartered Accountants 

Please Contact at: I 
I! +91 11 431560 00 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
Ganesha Ecosphere Limited 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of Ganesha 
Ecosphere Limited (' the Parent' ) and its subsidiaries (the Parent and its subsidia1ies together refeITed 

to as ' the Group' ) and its share of the net profit I (loss) after tax and other comprehensive income I 
(loss) of its associate for the quarter ended June 30, 2025 ("the Statement") attached herewith, being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBT (Listing Obligations 
and Disclosure Requirements) Regulations, 20 15, as amended, including relevant circulares issued by 

the SEBI from time to time ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prP.pared in accordance with the recognition and measurement piinciples 

laid down in Indian Accounting Standard 34 ("Ind AS 34") " Interim Financial Reporting", prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder, 

and as per the presentation requirements of the SEBI Circular No. CIRICFDIF AC/62/2016 dated July 5, 
2016, and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Perfonned by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we p lan 

and perfonn the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial infonnation consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

4. We also perfo1med procedures in accordance with the SEBI Circular No. CIR/CFD/CMDl /44/2019 

dated March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 

5. The Statement includes the results of the following entities: 

S. No. Company Name Nature 

I. Ganesha Ecosphere Limited Parent Company 

2. Ganesha Ecopet Piivate Limited Wholly owned subsidiary of Ganesha Ecosphere Li1 

3. Ganesha Ecotech P1ivate Limited Wholly owned subsidiary of Ganesha Ecosphere 

E 21, 1st Floor and 2nd Floor, Hauz Khas, New Delhi - 110016 



S.No. Company Name Nature 

4. Ganesha Overseas P1ivate Limited, Wholly owned subsidiary of Ganesha Ecosphere Limited 

Nepal 

5. Ganesha Employees' Welfare Trust Entity controlled by the Parent 

6. Ganesha Recycling Chain Private Associate of Ganesha Ecosphere Limited 
Limited 

6. Based on our review conducted and procedures perfo1111ed as stated in paragraph 3 above and upon 

consideration of the review reports of other auditors and management reviewed financial results referred 

to in paragraph 6, 7, 8 and 9 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards 34 ('Ind AS 34 ') specified under Section 133 of the 
Companies Act 2013, as amended, read with relevant tules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the inf01111ation required to be disclosed in 

tenns of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Other Matter 

7. We did not review the interim financial results of two subsidiaries included in the Statement, whose 

interim financial results (before eliminating inter-company transactions) reflect revenues of Rs. 
16,9 16.33 lakb, total net profit after tax of Rs. 314.67 lal<l1, total comprehensive income of Rs. 315.71 

lakb, for the qua1ier ended June 30, 2025, as considered in the Statement. These interim financial results 

have been reviewed by other auditors whose review reports have been furnished to us by the 
Management, and our conclusion in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries is based solely on the review reports of such other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

8. We did not review the inte1im financial results of a subsidiary included in the Statement which is 
located outside India, whose interim financial results (before eliminating inter-company transaction) 

reflect total revenues of Rs. 866.11 lakb, total net loss after tax of Rs. 51.11 lakb, total comprehensive 

loss of Rs. 5 1.11 lakb, for the quarter ended June 30, 2025, as considered in the Statement. These 
interim financial results have been reviewed by other auditor whose review report has been furnished to 

us by the Management, and our conclusion in so far as it relates to the amounts and disclosures included 

in respect of aforesaid subsidiary is based solely on the review report of such other auditor and the 

procedures perfonned by us as stated in paragraph 3 above. 

9. We did not review the financial statements of a Trust controlled by the Parent included in the Statement, 

whose financial statements reflect total revenue of Rs. Nil, total net loss after tax of Rs. 0.07 lakb and 

total comprehensive loss of Rs. 0.07 lakb for the qua1ier ended June 30, 2025, as considered in the 

Statement. These interim financial results have not been reviewed by the auditor of the aforesaid Trnst 

and are ce1iified by the management of the Parent. According to the infonnation and explanations given 

to us by the management of the Parent, these interim financial results are not material to the Group. 

IO. We also did not review the financial statement of an associate whose share of loss of Rs. 2.89 lakh for 

the quarter ended June 30, 2025 and total comprehensive loss of Rs. 2.89 lakb for the quaiier ended 

June 30, 2025 as considered in the Statement. Tilese interim financial results have been reviewed by 



Our conclusion on the Statement is not modified in respect of the matters stated in paragraph 7, 8, 9 and I 0 
above with respect to our reliance on the work done and the reports of the other auditors and the 
management reviewed financial results of the Trust. 

~~ 
Partner 
Membership No.: 087931 

Place: New Delhi 
Date: August 13, 2025 




