
GESL/2026-27 

To, 
The BSE Limited, 
Corporate Relationship Department, 
1st Floor, New Trading Wing, 
Rotunda Building, 
PJ Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
Fax No.: 022-22723121 , 22722037 
Scrip Code: 514167 

GANESHA ECOSPHERE LIMITED 

June 13, 2026 

To, 
National Stock Exchange oflndia Limited 
Exchange Plaza, 
Bandra- Kurla Complex, 
Bandra (East), 
Mumbai-400051. 
Tel No.: 022-26598100-8114/ 66418100 
Fax No. : 022-26598237/38 
Scrip Symbol: GANECOS 

Sub.: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/ Ma'am, 

Pursuant to Regulation 30 and other applicable prov1s1ons, if any, of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are hereby submitting the 
copy of newspaper clippings of the Notice to the Shareholders, published by the Company as 
per the provisions of Section 124(6) of the Companies Act, 2013 read with Rule 6 of the 
Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) 
Rules, 2016 in Business Standard (English and Hindi) on 13th June, 2026, along with a copy of 
the Notice dated 12th June, 2026 sent to the concerned shareholders. 

Kindly take the above on record and oblige. 

Thanking you 

Yours faithfully, 
For Ganesha Ecosphere Limited 

<~~ 
(Bharat Kumar Sajnani) 
Company Secretary-cum-Compliance Officer 

Encl.: As above 

Regd. Office & Works: Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat-209 304. Cell: 9198708383 
. Admn. Office: 113/216-B, Swaroop Nagar, Kanpur-208 002, India• Tel.:+91-512-2555505-06 

E-mail : gesl@ganeshaecosphere.com •Website: www.ganeshaecosphere.com • CIN: L51109UP1987PLC009090 
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ram prasad sahu
Mumbai, 12 June

SharesofPIIndustriesclosedhigher
afterachoppyweek.Theyhadgiven
upgainsafterrising7percentearlier
this week, as the firm’s Japanese
manufacturing partner Kumiai
Chemical Industry retained its gui-
dancefortheongoingfinancialyear
despiteanupgrade inearningsesti-
mate. This made analysts cautious
astheyexpectcompetitiveintensity.

The revision by the Japanese
companyforthefirsthalfoffinancial
year 2026 (FY26), which ends in
October,wasledbyacceleratedship-
mentsofitsflagshippatentedherbi-
cidepyroxasulfone.Thesharprisein
shipmentispartofasalespromotion
effort by the Japanese major, ahead
oftheentryofgenericcompetitorsin
the US market. However, the firm
did not raise guidance for FY26,
despite the strong show in the first
half (H1FY26).

PI Industries is the custom syn-
thesis manufacturing partner and
supplies the active ingredient to
Kumiai, which sells it under the
AXEEVbrandglobally.

Kumiai’s sharp upward revision
toH1FY26earningsunderscoresthe
continued strength of AXEEV
demand, which suggests robust
near-term order flows across the
pyroxasulfone value chain, accord-
ing to Pratik Tholiya and Shikhar
ShahofDolatCapital.This isaposi-
tive for PI Industries. However, the
decision to retain FY26 guidance
highlights management’s expecta-
tion of heightened competitive
intensity, following generic pyroxa-
sulfoneentryintheUSmarket.

There could be volume gains
from the product, given geographic
expansion and market penetration.
Thiscouldcomeatthecostofpricing
andmarginsasgenericstakeholdin
themediumterm.

The brokerage has underlined

the need for product diversification
and new launches to offset profit-
ability in pyroxasulfone. It has an
“accumulate” rating and has mar-
ginally raised its FY27/28 earnings
estimateby3percenteachto factor
inhighervolumesforpyroxasulfone
in H1. The target price was revised
upwardsto~3,208.

Some brokerages had cut their
earnings estimates for PI Industries
after a disappointing fourth quarter
(Q4) and FY26. Revenue growth in
Q4fell12percentyear-on-year(Y-o-
Y),whilethedropforFY26was16per
cent.Therevenuedipwaslargelyon
account of a 15 per cent dip in CSM
exports revenues, on the back of
poor volumes brought on by weak
global agrochemical demand and
deferment in customer delivery
schedules. The CSM business
accountsforthree-fourthsofPI’srev-
enues. Given the weak export vol-

umesandlackofoperatingleverage,
margins for the company fell 400
basispoints(bps)to22percentinQ4.

While FY26 was a washout for PI
Industries, themanagement iscon-
fident of a recovery and has guided
for a high single digit to low double
digit topline growth in FY27. The
gains in the current year is on the
back of a revival in the CSM exports
business, alongside continued
momentum in the domestic
brandedsegment.Notwithstanding
this optimism, the trajectory of the
globalagrochemicalmarketandthe
broader geopolitical environment
remain key variables that could
materially influence the company's
business performance over the
course of FY27, pointed out Manish
ChoragheofKeynoteResearch.

The brokerage has maintained a
“neutral” rating on the stock, with a
targetpriceof~2,924.

Emkay Research built in a low
double-digit revenue growth in
FY27,factoringinthemanagement’s
growth guidance. However, it cut
FY27/28earningspershareestimates
by 19 per cent and 10 per cent,
respectively. It retained a “reduce”
rating and cut the target price by
7 per cent to ~2,800. Given the slug-
gish earnings growth expected for
FY27, most brokerages remain cau-
tious on the stock and believe it is
trading at an expensive 34-35 times
itsFY27earningsestimates.

OutlookonPI Industries
cautious even as Japan
partner raises estimates

sanjeev sinha

TheCentralBoardofDirectTaxes
(CBDT) has issued guidelines for
the compulsory selection of
income tax returns (ITRs) for
complete scrutiny during the
financialyear(FY)2026-27,cover-
ing returns filed in FY 2025-26.
The instructions identify six cat-
egories of taxpayers whose
returns must undergo detailed
examination by the Income Tax
Department. The department
must issue scrutiny notices in
such cases by June 30, 2026.

The revised framework seeks
to focus enforcement efforts on
cases with higher tax-risk indica-
tors while reducing scrutiny of
routinely compliant taxpayers.

Whatcomplete
scrutinymeans
Scrutiny assessments are classi-
fiedascompleteandlimited.Ifthe
departmentdetectsamismatchin
a deduction claim under Section
80G, it may select the case for
limitedscrutinyonlytoverifythat
claim.“Inacompletescrutiny,the
assessing oicer (AO) may review
allcomponentsofthereturn,”says
Neeraj Agarwala, senior partner,

Nangia & Co. Taxpayers under-
going complete scrutiny may
need to submit a wider range of
supportingdocuments.

Surveycase
A survey is a proceeding in which
tax authorities may visit business
premises to inspect books of
account, verify cash and stock,
and gather information relevant
to tax compliance.

“A return will be compulsorily
selectedforcompletescrutinyifa
survey under Section 133A, other
than a TDS-related survey under
Section 133A(2A), has been con-

ducted on or after April 1, 2024,”
says Agarwala.

SearchunderSection132
AsearchunderSection132isused
in cases involving suspected tax
evasion, undisclosed income or
unaccounted assets. Authorised
tax oicers can enter and search
premises, inspect electronic
records, and seize books,
documents, cash, jewellery and
other valuables. “Unlike a survey,
whichis limitedtoverifyingbusi-
ness records and generally does
not permit seizure of assets, a
searchinvolvesfarwiderpowers,”
says Agarwala.

Section148notice
A notice under Section 148 is
issued when the tax department
believes income may have
escaped assessment and seeks to
reopen a completed assessment.

“Under CBDT guidelines, cer-
tainSection148casesarecompul-
sorily selected for scrutiny,
including those linked to search
actions initiated between April 1,
2021, and September 1, 2024,
survey actions conducted on or
after April 1, 2021, and other reas-
sessment cases where proceed-
ings are required to be completed
byMarch31,2027,”saysAgarwala.

Recurringadditions
Recurring additions refer to situ-
ations where the tax department
made an addition to a taxpayer’s
income in an earlier year, but
the taxpayer continues to adopt
the same tax position in subse-
quent years.

The addition made in the ear-
lierassessmentyearmustexceed
~50 lakh in specified metro

charges. The limit is ~20 lakh
in non-metro charges. “In addi-
tion, the issue must have
attained finality in favour of the
tax department,” says Vinay
Deshmane, partner-corporate
tax, tax & regulatory advisory,
BDO India. The objective is to
identify taxpayers who continue
toclaimdeductions, exemptions
or other tax benefits on issues
that have already been conclus-
ively decided against them in
earlier years.

Taxevasioninformation
The Income Tax Department
receives information from its
own investigation wing and
agencies such as Customs, goods
and services tax (GST) author-
ities, the Enforcement Director-
ate, Sebi and foreign tax
authorities. “If this information
suggests possible tax evasion or
undisclosed income, the return
may be picked for compulsory
scrutiny,” says Deshmane.

Keystepsfortaxpayers
Taxpayers should ensure that
theirreturnsareaccurate.“Match
your return with the annual
information statement (AIS),
Form 26AS and other supporting
records,” says Rupali Singhania,
founder,AreeteConsultants.Dis-
close all income and assets,
including foreign assets.

“Retain documents suppor-
ting income and deductions
claimedunderChapterVI-Aofthe
Income-tax Act, as during scru-
tiny the burden of proof lies with
the taxpayer,” saysSinghania.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaNewDelhi-based
independent journalist

YOUR
MONEY

ManyEmployees’ProvidentFund
(EPF) subscribers are likely
unawarethattheyarecoveredbya
life insurance scheme worth up to
~7 lakh. The benefit, without
paying any separate premium,
comes through the Employees’
Deposit Linked Insurance (EDLI)
Scheme, a lesser-known social
security provision linked to EPF
membership.

EDLI
Every employee who is covered
undertheEPFsystemisautomati-
cally enrolled in the scheme. No
separate registration, paperwork
or premium payment is required
fromtheemployee.

Whoiseligible?
AnyemployeeenrolledunderEPF
is automatically covered by EDLI.

Upon the death of the employee
during the period of service, the
nominee registered with EPFO, or
insomecaseslegalheirs,canclaim
the insuranceamount.

Keybenefits
nMaximuminsurancecoverofup
to~7 lakh
nMinimumassuredbenefitof~2.5
lakhineligiblecases

n If an employee dies before com-
pletingoneyearofcontinuousser-
vice, a minimum benefit of
~50,000ispayable
n The scheme is financed entirely
through employer contributions.
Employers deposit a certain per-
centage of the employee’s basic
salary and dearness allowance
towards the EDLI fund, subject to
prescribedwage limits

When can your tax return
face detailed scrutiny?

Readfull reporthere:mybs.in/2g6tiZc compiled by amit kumar

EPFO’s little-known insurance scheme cangiveup to~7 lakh cover
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How to respond to
a scrutiny notice

Read the notice, identifyn
information and
documents sought
File accurate, complete andn
timely response through
income-tax e-filing portal
Upload supporting documentsn

Avoid delay as non-responsen
can lead to ex parte assessment
without considering
taxpayer’s submissions

Analysts expect sluggish FY27 earnings growth
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        
  
 


  
   

             (Online) 
     

  
  

    

  

                    
            https://eproc.cgstate.gov.in 
         
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
 

 DEVELOPMENT OF PYASAMAIDANAT RAIGARH.
(2nd Call)

B THE SMART INVESTOR 11
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GANESHA ECOSPHERE LIMITED  
    CIN: L51109UP1987PLC009090 

 Regd. Office: Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat- 209304 (U.P.) 
E-mail : secretarial@ganeshaecosphere.com, Website : www.ganeshaecosphere.com  
                            Tel. No.: 0512- 2555505-06, Mobile No.: +91 9198708383 

To, 
………. 
……………. 

 
Dear Shareholder(s), 

 
Sub: Compulsory transfer of Equity Shares, in respect of which dividends have not been claimed for 7 (seven) consecutive years, to the 
Investor Education and Protection Fund. 

As per Section 124 (5) of the Companies Act, 2013, all dividends which remain unpaid or unclaimed for a period of seven years are required to be 
transferred by the Company to the Investor Education and Protection Fund (“IEPF”) established by the Central Government. In compliance with the same, 
the Dividend declared by the Company for FY 2018-19, if remaining unclaimed till 07th October, 2026 (“Due Date”) will be transferred by the Company 
to IEPF. 

Further, pursuant to the provisions of Section 124 (6) of the Companies Act, 2013 read with the Investor Education and Protection Fund Authority 
(Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”), as amended from time to time, the Company is required to transfer all shares in 
respect of which dividend has not been paid or claimed by the shareholders for a period of 7 (seven) consecutive years or more, to the Demat Account of 
the IEPF Authority. 

 
As per the records of the Company, we note that you have not claimed dividend for 7 (seven) consecutive years. In view of the above, you are hereby 
requested to refer the weblink https://ganeshaecosphere.com/unclaimed-dividends to verify the details of the shares liable to be transferred to IEPF and 
claim the dividends for the last 7 years for the shares held by you, by providing us the following documents: 

(i) A request letter (mentioning Folio/ DP – ID & Client ID) duly signed by the shareholder or all the joint holders, as the case may be; 
(ii) Self-Attested copy of PAN Card and Address Proof; 
(iii) Original Unsigned Cancelled Cheque bearing your name (if name is not printed, provide attested copy of 1st page of bank passbook including 
IFSC Code);  
(iv) Forms for Updation of KYC (Form ISR-1, ISR-2) & Nomination details (Form SH-13) in accordance with the SEBI Circulars. Such 
forms/formats can be downloaded from the Company’s website at www.ganeshaecosphere.com under Investors tab> Investor Service> Formats 
for shareholders’ correspondence; and 
(v) For Shareholders holding shares in Demat mode – a copy of Client Master List (not older than 2 months) duly attested by DP. 

 
Please send the above documents at the earliest and well before 1st October, 2026 to the Company or its Registrar & Share Transfer Agent at the address 
mentioned below:- 
 

 
 
In case you fail to lodge your claim for the above dividend on or before 1st October, 2026 the Company shall, with a view to complying with the 
requirements set out in the IEPF Rules, transfer the said shares to the IEPF as per procedure stipulated in the IEPF Rules, without any further notice. No 
claim shall lie against the Company in respect of Unclaimed Dividend / Shares including all benefits accruing on such shares transferred to IEPF Authority 
pursuant to the Rules. 
 
The concerned shareholders, holding shares in physical form and whose shares are liable to be transferred to the Authority, may note that the Company 
would be issuing new share certificate(s) in lieu of the original share certificate(s) held by them for the purpose of transfer of shares to the IEPF Authority 
as per Rules and upon such issue, the original share certificate(s) which is registered in their name will stand automatically cancelled and be deemed non-
negotiable. The shareholders may further note that the details uploaded by the Company on its website should be regarded as and shall be deemed adequate 
notice in respect of issue of new certificate(s) by the Company for the purpose of transfer of shares to the IEPF Authority, pursuant to the Rules. Further, 
the shareholders holding shares in demat mode and whose shares are liable to be transferred to IEPF Authority may note that the Company would transfer 
shares directly to Demat Account of IEPF Authority, as per the Rules. 

 
You may also note that after transfer of shares to IEPF, any corporate benefit arising out of your shareholding in the Company shall also be credited in 
favour of IEPF. 

 
Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF can be claimed back from IEPF Authority. For this 
purpose, you have to apply to the Company or its Registrar & Share Transfer Agent for issuance of Letter of Entitlement and thereafter an online 
application has to be submitted to the IEPF in the prescribed Form IEPF-5 available on the website of IEPF/ MCA viz. www.iepf.gov.in / 
www.mca.gov.in and send a duly signed physical copy of the same to the Company / Registrar & Share Transfer Agent along with requisite 
documents enumerated in the Form IEPF- 5. 

 
Thanking you, 

 
Yours faithfully, Place: Kanpur 
For Ganesha Ecosphere Limited Date: 12.06.2026 

Sd/- 

(Bharat Kumar Sajnani) 
Company Secretary-cum-Compliance Officer 

Registrar & Share Transfer Agent: 
M/s Skyline Financial Services Private Limited, 
(Unit: Ganesha Ecosphere Limited) 

D-153/A, Ist Floor, Okhla Industrial Area, 
Phase-1, New Delhi- 110 020, India. 
Phone: +91 11 40450193 to 197 
Email: compliances@skylinerta.com; admin@skylinerta.com; 

parveen@skylinerta.com 

Company: 
The Company Secretary,  
Ganesha Ecosphere Limited 113/216-
B, First Floor, 
Swaroop Nagar, Kanpur -  
208002.   
Tel: 0512-2555505-06; Mobile No.: 7054004446 
E-mail: investors@ganeshaecosphere.com;    

secretarial@ganeshaecosphere.com 


