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District Forums can’t
handlebigger caseload

CONSUMER PROTECTION

JEHANGIR B GHAI

Even though it may seem excellent in
theory, the pursuit of justice is unviable
under the new Consumer Protection
Act, and it will spell the death knell of
consumer rights, defeating the very
objective of the legislation.

To get a perspective, let us consider
the scenario under the old Act. The
District Consumer Forums, with a
pecuniary limit of 320 lakh, are located
mostly in premises that are too small,
especially in urban areas where more
cases are filed and there is a scarcity
of space. So, files spill over into the cor-
ridors and there is hardly any place for
movement. The Forum is manned by
just one or two clerks, who find it diffi-
cult to cope with the work-
load of accepting com-
plaints, scrutinising them,
preparing and despatching
notices, accepting deposits
and investing the money
during the pendency of
appeals, issuing certified
copies of orders, etc.
Similarly, there is just one
stenographer who has to
take dictation of judgements
from the presiding officer and
members. So, it takes a long time to get
the judgement even after the case has
been argued. Besides, when the clerk
or steno proceeds on leave, there is no
substitute to attend to the work. All
this has resulted in a huge backlog of
over 5.5 lakh cases at the district level.

Even though the Act stipulates that
cases must be decided within three
months, or within five months if labo-
ratory testing is required, the reality is
that it takes between four and 10 years,
and sometimes even longer, for a con-

case to be
decided

Earlier it took
4-10 years. But
with a five-fold
increase in
pecuniary
jurisdiction, it
could now take
15-25 years for a

sumer complaint to be decided, espe-
cially in cities.

With a five-fold increase in pecuni-
ary jurisdiction under the new Act, it
is likely that a case may now take 15 to
25 years to get decided. A consumer
whose fridge or television is defective
cannot wait so long for his grievance
to be redressed. He will prefer to aban-
don his rights rather than fight for
them for so long.

Under the old Act, initially the
procedure for enforcing orders was the
same as that applicable to decrees of
civil courts. It required the filing of a
separate application before the Civil
Court for attachment of property by
the bailiff, publishing of newspaper
advertisement for auction of property,
etc. making it a tedious as well as
costly procedure, and often not worth-
while for realising a paltry sum. The
Act was amended in 2003 to make
recovery proceedings simpler by
adopting the procedure laid down for
recovery of arrears of land revenue by
the collector or other competent
authority. Even though this procedure
was working well, the new Act surpris-
ingly reverts to the civil court proce-
dure for execution.

The new Act provides for media-
tion. There will hardly be
any scope to mediate in a
dispute pertaining to defec-
tive goods or services, which
would have been filed only
after attempts to redress the
grievance failed. Mediation
could be helpful in resolving
cases where there are high
claims for compensation,
such as those dealing with
medical negligence. Yet
matters relating to medical negligence
resulting in grievous injury or death
are prohibited from being referred to
mediation.

The new Act will be counter-pro-
ductive and act will as a deterrent to
the filing of consumer dispute cases,
which in turn will be a boon for man-
ufacturers, traders and service pro-
viders. Under the garb of protecting
the consumer, the Act will, in fact,
serve the interests of industrialists.

The writer is a consumer activist

SANJAY KUMAR SINGH
he new fund offer (NFO) of ICICI
I Prudential’s Alpha Low Volatility
30 Exchange Traded Fund (ETF)
is on at present. This ETF belongs to an
emerging category that is referred to as
factor-based or smart-beta investing.
Several such ETFs and index funds exist
already, based on themes like quality, low
volatility, value, equal weight, and so on.
Most of these products have a three-
year track record (only a couple have
been around for five years). Over this
period, while most have outperformed
the Nifty Total Return Index (TRI), one
has lagged behind (see table). Going by
performance so far, investors should
keep a close watch on this category.

Smart-beta and its advantages

Indian investors are most familiar with
actively-managed funds where a fund
manager decides both the stock selection
and the weights of each stock in his port-
folio. In recent times, a majority of fund
managers, especially on the large-cap
side, have failed to beat their bench-
marks. Active fund managers also lack
consistency — a fund manager may beat
his benchmark one year but not the next.

Many informed retail and institu-
tional investors have hence moved to
low-cost passive funds (ETFs and index
funds), which replicate an index. Fund
houses keep their expense ratios low so
that their returns match that of the index.
These funds cannot outperform the mar-
kets, but they also remove the risk of
underperformance.

Smart-beta products are a cross-
over category — they lie between active
and passive funds. To create a smart
index, certain factors — one may also
call them criteria or filters — are applied
to a universe like the Nifty 50. The
smaller number so obtained is used to
create a smart-beta index. “The endea-
vour is to offer higher returns or lower
risk than a basic market capitalisation-
based index like the Nifty or the Sensex
would,” says Anil Ghelani, head of pas-
sive investments and products, DSP
Investment Managers.

Style drift — the issue of active fund
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Invest in smart-beta ETFs
for index-plus returns

These products, however, carry higherrisk than a pure passive fund

-

SHORT BUT SWEET TRACK RECORD

Most smart-beta ETFs/index funds have beaten the Nifty 50 TRl over three years

Returns (%)

ETF/Index fund 1year 3years 5years
uSBI ETF Quality n3 - -
m DSP Equal Nifty 50 Fund - Reg - Growth -1.5 = =
mNippon India ETF NV20 9.8 9.5 8.9
m Kotak NV 20 ETF 8.3 9 -
m|CICI Prudential NV20 ETF 8.5 8.9 -
m|CICI Prudential Nifty Low Vol 30 ETF 8.1 6.4 =
m Edelweiss ETF - Nifty 100 Quality 30 6.4 5.5 =
m Principal Nifty 100 Equal Weight Fund - Growth 2.1 -1.5 2.4
mNifty 50 TRI 3.4 4.9 6.8

Greater than or equal to one-year return is compound annualised

managers saying they will follow a cer-
tain strategy but doing something else
— gets eliminated here since portfolio
construction is rule-based. These funds
also have a lower expense ratio than
active funds (though they are usually
costlier than a pure passive fund).

Though these strategies eliminate
human judgement, they are not entirely
passive. “There is an element of active
fund management here because certain
consciously chosen criteria are used to
filter stocks from an index,” says Vishal
Jain, head, Nippon India ETF.

Most smart-beta indices in India are

Source: mutualfundindia.com

based on a single factor. ICICI
Prudential's newly-launched product is
based on two factors — alpha and low
volatility. The purpose behind adding
more factors is to try and create a more
all-weather portfolio.

Things to watch out for

Investing in a pure passive fund, like a
Nifty 50 or Sensex, is a simple strategy.
You invest in a diversified basket of
stocks and accept the returns it offers. In
factor-based investing, once you apply
filters and reduce the number of stocks,
acouple of things happen. One, the level

of diversification comes down and the
portfolio risk goes up. Two, no single
strategy works all the time. “The source
of alpha creation in the market keeps
changing,” says Vishal Dhawan, chief
financial planner, Plan Ahead Wealth
Advisors. Investors will have to be pre-
pared for periods of underperformance.
They could move in and out of these pro-
ducts or wait out periods of underper-
formance if they have a long horizon.
Even though fund houses may show
numbers to prove that the strategy has
done well in backtests run by them on
historical data, there is no guarantee the
strategy will do well. This is because mar-
ket conditions keep changing and the
future is often different from the past.
The ETFs based on these strategies
have a small asset under management
(AUM). There is very little liquidity in
them due to which there can be times
when there is significant divergence
between the net asset value (NAV) and
the trading price. This risk can be cir-
cumvented by opting for an index fund
(if that format is available). ETFs also
don’t lend themselves to SIPs and STPs.
Each of these strategies may take care
of some issues but not of others. For
instance, a portfolio that promises high
quality could have a high valuation.

Who should go for them?

Investors who don’t want to go with a
fund manager but are looking for returns
better than that of an index may go for
these products. They are suited for savvy
investors. “Those who understand the
underlying concept may invest in such
products provided they have the risk
appetite,” says Nitin Kabadi, head-ETF
business, ICICI Prudential Asset
Management Company. According to
Dhawan, the investor needs to under-
stand the characteristics of his existing
portfolio, so that he can select a smart-
beta index that complements it. “Only,
for instance, if an investor knows that his
portfolio is high-beta can he opt for a low-
volatility strategy,” he says. Others should
take the advice of a financial advisor in
selecting these products. Investors who
wish to take tactical bets on them should
either know when to enter and exit or
take an advisor’s help.

Thebottom line

Investors should build a core and a sat-
ellite portfolio. The core portfolio should
be filled with a low-risk product like a
Nifty 50 or Sensex-based ETF or index
fund. Investors may then take a small
exposure to these smart-beta strategies
in their satellite portfolios. Exposure to
these products should not exceed 5-10
per cent of the total equity portfolio until
they acquire a longer track record.
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RAS RESORTS AND APART HOTELS LIMITED

Regd. Office : Rosewood Chambers, 99/C, Tulsiwadi, Tardeo, Mumbai - 400 034
CIN No. L45200MH1985PLC035044,
Email ID : mumbaioffice @rasresorts.com, Website : www.rrahl.com
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED ON 30TH JUNE, 2020 (Rs in Lakhs)

Sr. Quarter Quarter
Particulars Ended Ended
No. 30.06.2020 | 30.06.2019
(Un-Audited) | (Un-Audited)
1 | Total Income from operations 40.14 267.26
2 | Net Profit/(Loss) for the period before tax (52.19) 26.33
3 | Net Profit/(Loss) for the period after tax (40.61) 20.14
4 | Total Comprehensive income after tax (40.71) 20.11
5 | Equity Share Capital 396.97 396.97
6 | Earning Per Share (of Rs 10/- each)
Basic and Diluted (1.02) 0.51

Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites viz
www.bseindia.com. The same is also available on the company's website viz www.rrahl.com

By Order of the Board
For RAS RESORTS & APART HOTELS LTD

Sd/-
VISHAMBER SHEWAKRAMANI
Managing Director
DIN 00021163

Place : Mumbai
Date : 8th August, 2020

NAVA BHARAT VENTURES LIMITED

Regd.Office: 6-3-1109/1,'Nava Bharat Chambers’,
Raj Bhavan Road, Hyderabad -500 082, TELANGANA

l! TEL: +91 40 23403501/40345999 ; e-FAX: 080 6688 6121

NAVA BHARAT investorservices@nbv.in  www.nbventures.com
CIN : L27101TG1972PLC001549

NOTICE OF 48™ ANNUAL GENERAL MEETING (AGM) AND
E-VOTING INFORMATION

NOTICE is hereby given that, pursuant to provisions of the Companies Act,
2013 and rules made thereunder read with the circulars issued by the Ministry
of Corporate Affairs (MCA) and the Securities and Exchange Board of India
(SEBI) on May 05, 2020 and May 12, 2020 respectively allowing the companies
to hold their annual general meetings through Video Conferencing (VC) or
Other Audio Visual Means (OAVM) due to ongoing COVID-19 pandemic
restrictions for public gatherings, the 48" AGM of the Company is scheduled to
be held on Wednesday, September 2, 2020 at 10.00 a.m. (IST) through VC in
compliance with the aforesaid circulars.
Pursuant to the above said circulars, the notice and explanatory statement
thereto, together with annual report for FY 2019-20 are being e-mailed to the
members and are also made available on the websites of the Company at
www.nbventures.com and the Stock Exchanges (BSE and NSE).
Pursuant to the applicable provisions of the Companies Act, 2013 read with rules
made thereunder and the listing regulations, the Company is providing remote
e-voting facility before the AGM as well as e-voting facility during the AGM. The
members may cast their votes using the remote e-voting platform provided by
National Securities Depository Limited as per the calendar given below:
1| Cut-off date for voting by the
members and participation in
AGM through VC.(The members
of the record as on cut-off date
would be eligible to cast their

votes through remote e-voting
and e-voting during the AGM)

August 25, 2020

GANESHA ECOSPHERE LIMITED

CIN : L51109UP1987PLC009090
Regd. Office : Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat - 209304 (U.P)
E-mail : secretarial@ganeshaecosphere.com, Website : www.ganeshaecosphere.com
Tel. No. 0512-2555505-06, +91 9198708383, Fax No. 0512-2555293

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
(X in lakhs)
Year
ended

31.03.2020
(Audited)

h

GESL

Quarter

ended
30.06.2020
(Unaudited)

Particulars

1 | Total Income from Operations 6,933.90 88,883.39

2 | Net Profit/ (Loss) for the period before Tax (821.65) 8,327.20

3 [ Net Profit/ (Loss) for the period after tax# (626.12) 6,367.93

4 | Total Comprehensive Income for the period [Comprising Profit/ (Loss) for| (623.17) 6,379.73
the period (after tax) and Other Comprehensive Income (after tax)]

5 | Equity Share Capital 2,182.94 2,182.94

6 | Reserves (excluding Revaluation Reserve as shown in the Audited - 45,565.37
Balance Sheet of previous year)

7 | Earnings Per Share (of Rs.10/- each)
- Basic: 2.87)* 29.17
-Diluted: 2.87)* 29.17
*Not annualised

# The group does not have any Exceptional and Extraordinary item to report for the above periods.

Notes:

1. Additional Information on standalone financial results is as follows:  in lakhs)

Year

ended
31.03.2020
(Audited)

Quarter
ended
30.06.2019
(Unaudited)

Quarter
ended
31.03.2020
(Audited)

Quarter
ended
30.06.2020
(Unaudited)

Particulars

Revenue from operations 6,933.90 | 20,167.33 | 24,336.11 | 88,883.39
Profit/ (Loss) before Tax (798.76) 1,069.19 2,478.14 | 8,347.44
Profit/ (Loss) after Tax (603.23) 1,625.75 1,609.01 6,388.17

2. The above is an extract of the detailed format of Unaudited Consolidated Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Unaudited Standalone and Consolidated Financial Results are
available on the Stock Exchange websites www.bseindia.com and www.nseindia.com and also on the

Company's website www.ganeshaecosphere.com. For GANESHA ECOSPHERE LIMITED

Sd/-
Place: Kanpur (Shyam Sunder Sharmma)
Date: 08.08.2020 Chairman

2| Remote e-voting will
commence on

3| Remote e-Voting will end on

4| Starting time for e-voting on the
date of and during AGM

August 29, 2020 at 9.00 a.m. (IST)
September 1, 2020 at 5.00 p.m. (IST)

September 2, 2020 from 9.30 a.m. (IST)
The closure time for e-voting will be
announced in the AGM.
Wednesday, September 2, 2020
at10.00 a.m. (IST)

National Securities Depository Limited

5| Day, date & time of AGM

6| Service provider for e-voting
platform & e-AGM

7| Website of the service
provider(NSDL) for e-voting

8| Book closure dates

9| Name, designation,
e-mail id and

phone no. of the
person responsible to
address the
grievances in
connection with
e-voting facility

for the detailed procedure on remote e-voting and e-voting.
Notes:

AGM and e-voting during the AGM.

entitled to cast vote through the remote e-voting or e-voting.

w

N

(“NSDL") following:
S| (Tender Tender Enquiry No.| EMD(Rs. | Tender Fee |Lastdate and
WWW-eVO“"Q-”Sd'-COSm No|description Lakhs) |inclusive of | time of
From August 29, 2020 to September 2,
2020 (both days inclusive) GST(Rs) [paymentof
Ms.Pallavi Mhatre (Manager) NSDL at - - Tender Fee
pallavid@nsdl.co.in, Tel:022-2499 4545 1 |Rate Contract for Grid Audit.| TPCODL/P&S/83/ 2.00 5,000.00 22 Aug 2020,
Mrs. Sarita Mote (Assistant Manager) NSDL at 2020-21 15:00 hrs
saritam@nsdl.co.in, Tel: 022-2499 4890 2 |Rate Contractfor Supply | TPCODL/P&S/75/ | 2.00 500000 |22Aug 2020,
l'\\l/Ir.VSghRajL;,Sonlpany E'ec.rtetgry & Vice President 24\ and 48V DC Battery 2020-21 15:00 hrs
ava bnarat ventures Limited ) Bank and Battery Charger
lTeI. 040-2340 35l01, elmall. vsnrajltl@nbv.ln for 33/11KV sub stations.
The members yvho have.npt registered/updated their email addrgsseswnh the Company/ 3 |Rate Contract for Supply of | TPCODL/P&S/80/ | 2.25 5.000.00 24 Aug 2020,
RTAor depository participants are hereby requested to register the same with the .
respective depository participants or with KFin Technologies Private Limited (the Queue Management 2020-21 15:00hrs
Company'’s RTA) o cast their vote(s) through the remote e-voting system before the System
AGM or through e-voting during the AGM. The members may refer the AGM Notice 4 |Rate Contract for supply TPCODL/P&S/82/ | 3.29 5,000.00 24 Aug 2020,
of 3 Phase Bus Bar Box 2020-21 15:00 hrs
5 |Service Contractfor TPCODL/P&S/84/ | 8.71 5,000.00 24 Aug 2020,
1. Allthe businesses shall be transacted only through remote e-voting before the Testing of Entire 2020-21 15:00 hrs
2. Amember whose name is recorded in the register of members or in the register of Metering System Corn
beneficiary owners maintained by depositories as on the cut-off date only shall be - orrigendum-Ill - -
6 | Renovation of Fuse TPCODL/P&S/34/ | Fordetails under above Corrigendum-
. Amember may participate in the AGM through V/C even after exercising his/her right Complaint Centers 2020-21 IIl, please visit our website against this
to vote through remote e-voting but shall not be allowed to vote again in the AGM. tender number, related to extension of
. Members who would like to express their views or ask questions during the AGM due date and modification of qualifying
may register themselves as a speaker by sending their request from their registered criteria.

email address mentioning their name, DP ID and Client ID / folio number, PAN,
mobile number atinvestorservices@nbv.in from 09.00 am (IST) on August 24, 2020
1003.00 pm (IST) onAugust 28, 2020. Those members who have registered themselves
as a speaker will only be allowed to express their views/ask questions during the
AGM. The Company reserves the right to restrict the number of speakers depending
on the availability of time for the AGM.

//By Order//

For NAVA BHARAT VENTURES LIMITED
V' S N Raju
Company Secretary & Vice President

Place : Hyderabad
Date :August 8, 2020

@

MIRZA INTERNATIONAL LIMITED

CIN : L19129UP1979PLC004821
Registered Office. : 14/6, Civil Lines,
website : www.mirza.co.in ; e-mail : ankit.mishra@redtapeindia.com

RESULTS OF POSTAL BALLOT (E-VOTING)

Pursuant to Section 108 and 110 of the Companies Act, 2013 (“the Act”) read with Rule 20 and Rule 22 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the Listing Regulations, 2015
the Company had conducted Postal Ballot (e-voting) for seeking approval of shareholders for the resolution
mentioned below:
The details of results of Postal Ballot(e-voting) are as follows based on Scrutinizer Report dated August 08, 2020.

Kanpur - 208001

Resolution No. 1

To consider and analyze the request received from Mrs. Huma Mirza for re-
classification from Promoter and Promoter Group Category to Public Category

No. of Shares (thro-| No. of Shares % of total Net Valid
PARTICULARS ugh Postal Ballot) (through E-voting) Total No. of shares Votes (in percentage)
Total no. votes received 0 508774 508774
Less: Invalid Votes 0 1170 1170
Net Valid Votes 0 507604 507604
Votes in favour of the Resolution 0 425629 425629 83.85
Votes against the resolution 0 81975 81975 16.15
By the order of Board
For MIRZA INTERNATIONAL LIMITED
-— Sd/-
Date - 08.08.2020 <= Tasneef Ahmad Mirza
i REDTAPE Direcor
Place: Kanpur DIN: 00049066/
7,
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TPCODL

TP CENTRAL ODISHA DISTRIBUTION LIMITED

(Purchase Department)
2nd Floor, IDCO Tower, Janpath Bhubaneshwar, Odisha 751022

NOTICE INVITING TENDER

TP Central Odisha Distribution Limited (TPCODL) invites tender from eligible vendors for

For detail tender, please visit Tender section on website https://tpcentralodisha.com.

Interested bidders have to submit Tender Fee and Authorization Letter ( as per details mentioned
in tender document) before Last Date and time of tender fee, as indicated above, after which link
from TPCODL e-tender system will be shared for further communication and bid submission.
Please note that all future correspondence regarding the tender, bid submission, bid submission
date extension, etc. will happen only through TPCODL E-tender system. Also all future
corrigendum if any, to be informed on Tender section on website

Lhttps://www.tpcentralodisha.com.
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Regd. Office : Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat - 209304 (U.P)
E-mail : secretarial@ganeshaecosphere.com, Website : www.ganeshaecosphere.com
Tel. No. 0512-2555505-06, +91 9198708383, Fax No. 0512-2555293

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
(R in lakhs)
Year
ended

31.03.2020
(Audited)

Quarter

ended
30.06.2020
(Unaudited)

Particulars

1 | Total Income from Operations 6,933.90 88,883.39

2 | Net Profit/ (Loss) for the period before Tax (821.65) 8,327.20

3 | Net Profit/ (Loss) for the period after tax# (626.12) 6,367.93

4 | Total Comprehensive Income for the period [Comprising Profit/ (Loss) for[ (623.17) 6,379.73
the period (after tax) and Other Comprehensive Income (after tax)]

5 | Equity Share Capital 2,182.94 2,182.94

6 | Reserves (excluding Revaluation Reserve as shown in the Audited - 45,565.37
Balance Sheet of previous year)

7 | Earnings Per Share (of Rs.10/- each)
- Basic: 2.87) 29.17
-Diluted: 2.87)* 29.17
*Not annualised

# The group does not have any Exceptional and Extraordinary item to report for the above periods.

Notes:

1. Additional Information on standalone financial results is as follows: R in lakhs)

Year

ended

31.03.2020

(Audited)
88,883.39
8,347.44
6,388.17

Quarter
ended
30.06.2019
(Unaudited)
24,336.11

Quarter
ended
31.03.2020
(Audited)
20,167.33
1,069.19
1,625.75

Quarter

Particulars ended

30.06.2020
(Unaudited)
6,933.90

Revenue from operations
Profit/ (Loss) before Tax
Profit/ (Loss) after Tax

(798.76)
(603.23)

2,478.14
1,609.01

2. The above is an extract of the detailed format of Unaudited Consolidated Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Unaudited Standalone and Consolidated Financial Results are
available on the Stock Exchange websites www.bseindia.com and www.nseindia.com and also on the
Company's website www.ganeshaecosphere.com. For GANESHA ECOSPHERE LIMITED

Sd/-
Place: Kanpur (Shyam Sunder Sharmma)
Date: 08.08.2020 Chairman
a )

MIRZA INTERNATIONAL LIMITED

CIN : L19129UP1979PLC004821
Registered Office. : 14/6, Civil Lines, Kanpur - 208001
website : www.mirza.co.in ; e-mail : ankit.mishra@redtapeindia.com

@

Pursuant to Section 108 and 110 of the Companies Act, 2013 (“the Act”) read with Rule 20 and Rule 22 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the Listing Regulations, 2015
the Company had conducted Postal Ballot (e-voting) for seeking approval of shareholders for the resolution
mentioned below:

The details of results of Postal Ballot(e-voting) are as follows based on Scrutinizer Report dated August 08, 2020.

To consider and analyze the request received from Mrs. Huma Mirza for re-
classification from Promoter and Promoter Group Category to Public Category

Resolution No. 1

No. of Shares (thro-| No. of Shares % of total Net Valid
PARTICULARS ugh Postal Ballot) (through E-voting) Total No. of shares Votes (in percentage)
Total no. votes received 0 508774 508774
Less: Invalid Votes 0 1170 1170
Net Valid Votes 0 507604 507604
Votes in favour of the Resolution 0 425629 425629 83.85
Votes against the resolution 0 81975 81975 16.15
By the order of Board
For MIRZA INTERNATIONAL LIMITED
— Sd/-
Date - 08.08.2020 <= Tasneef Ahmad Mirza
i REDTAPE Direcor
\Place: Kanpur DIN: 00049066 )
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