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ACCENT REGION

chhattisgarh 

CM vows to eradicate 
Maoist menace before
March 2026 deadline 
r krishna das 
Raipur, 2 June  

The Chhattisgarh government, high-
lighting the Sushasan Tihar (good gov-
ernance festival) campaign, said the 
eradication of Maoism could be 
achieved before the oicial 
deadline of March 2026. 
“The way anti-Maoist oper-
ations are going on, I think 
we will eradicate the 
menace before the dead-
line,” said Chief Minister
(CM) Vishnu Deo Sai. 

During the campaign, 
the CM visited Maoist-
dominated areas like 
Bastar, where people demanded an end 
to the Maoist menace. “It is the biggest 
problem that people are facing in Bastar, 
and I had assured them that they would 
get rid of it at the earliest,” he said. This 
was a 27-day drive conducted in three 
phases to assess the  state government’s 
performance at the grassroots level. 

During the campaign, the security 
forces received a decisive breakthrough 
by eliminating the Chief and General 
Secretary of the Communist Party of 
India (Maoist), Nambala Keshava Rao
alias Basavaraju alias Gaganna, on May 
21, 2025. He was killed in the forests of 

Abhujmad in Chhattisgarh. 
Sai covered all 33 districts of 
the state during the drive, in 
which 1,346 redressal camps 
were set up to resolve the
grievances of people. “In total 
4,121,042 applications were 
received during the Sushasan 
Tihar, out of which 4,040,147 
were related to demands 
raised by the people, while

80,895 were about complaints,” he said. 
Among the demands, 1 million people 
had urged for houses under the Prime
Minister Awas Yojana. Sai said most of 
the demands and grievances were 
resolved in the camps themselves, while 
those left will be addressed in a time-
bound manner. 

uttar pradesh 

Firms push for land 
reforms to meet  
$1 trn economy goal 
virendra singh rawat 
Lucknow, 2 June 

Uttar Pradesh Inc has demanded  
urgent industrial land reforms to help real-
ise the state’s ambitious $1 trillion economy 
goal. With industrial-grade land being  
critical for setting up new factories and 
plants, the industry has urged the Yogi  
Adityanath government to expand land 
availability for investors. 

According to the Indian Industries 
Association, fresh projects worth ₹60,000 
crore across sectors, such as food process-
ing, pharmaceuticals, and electronics, are 
awaiting land allocation in the state. 

“We have urged the UP government to 
allow the conversion of leasehold industrial 
land to freehold across all major industrial 
development authorities,” said IIA National 
Vice President Chetan Deo Bhalla.  

He noted that Uttar Pradesh State Indus-
trial Development Authority alone has 
about 60,000 acres across 156 industrial 
areas. Converting leasehold to freehold 
would unlock these parcels, attract private 
investment, and boost state revenue
through conversion fees and levies. The 
state’s Micro, Small, and Medium Enter-
prises (MSMEs) have long demanded free-
holding of leasehold plots.  

rajasthan 

Rising Covid cases impact state hotel bookings 
anil sharma 
Jaipur, 2 June 

Hotel bookings in Rajasthan 
have been affected by the
recent reports of rising  
Covid-19 cases in the country, 
despite the latest strain being 
considered as milder. 

“The return of coronavirus
is reducing the number of tour-
ists in Rajasthan. There is a 
continuous decline in hotel 
bookings. In such a situation, 
the tourism industry could see 

the monsoon tourism season 
from July to September going 
underutilised,” Gaurav Khan-
delwal, a travel agent, said. 

Around 98 Covid-positive 
cases and one related death 
have been reported in Rajas-
than from January 1 to  
June 1 this year. According to
health department data, the 
maximum number of cases 
have been reported in the last
few days.  

“In summer, there are
usually 50 per cent to 60 per 

cent bookings in hotels, which 
is now reported to have been 
reduced by half to over 25-30 
per cent,” Hussain Khan, presi-
dent, Hotel Federation of 
Rajasthan said.  

“People are not ready to 
travel due to this virus; they are 
wary and are cancelling their 
bookings. In such a situation, 
hotels and other industries that 
are dependent on tourism are 
likely to face losses. If cases 
continue to rise, the monsoon 
tourism season, when millions 

of domestic tourists visit the 
state, could get spoiled,” Khan
added.  According to Sanjay
Kaushik, a tour operator and 
industry expert, the next week 
will be crucial in determining 
Covid’s impact on tourism.  

“Till now, we have been 
assuming that the effect on
domestic tourism is due to  
the tension between India
and Pakistan. Being a border 
state, Rajasthan’s tourism 
industry has been greatly 
affected,” he said. 
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Grameen Credit Score framework 
likely to be launched in 3 months 
harsh kumar & asit ranjan mishra  
New Delhi, 2 June 

The Union government is expected to 
launch the Grameen Credit Score 
(GCS) framework within the next three
months, a senior government oicial
said. Announced by Finance Minister 
Nirmala Sitharaman in the Union
Budget for 2025–26, the initiative is
designed to strengthen financial 
inclusion in rural India, with a  
particular focus on members of self-
help groups (SHGs). 

“A committee has already been 
formed to oversee the development
and implementation of the Grameen 
Credit Score framework. The govern-
ment is currently awaiting approval
from the Reserve Bank of India (RBI) 
before moving forward with the roll-
out and is expected to go live in the
next three months,” the oicial said. 

The GCS is expected to serve as a
supplementary tool to existing credit 
bureaus, allowing banks, microfi-
nance institutions, and other lenders 
to better evaluate the creditworthiness 
of rural borrowers. 

“The current credit scoring mech-
anism of Credit Information Com-
panies (CICs) is, by design, generic to 

all individual borrowers with no spe-
cific consideration for the rural sector. 
A Grameen Credit Score tailored for 
the credit assessment purpose of rural 
and SHG borrowers would facilitate 
better credit assessment of rural bor-
rowers, thereby improving their
access to formal credit. The govern-
ment is working out the modalities 
and the contours of the Grameen 
Credit Score framework in consulta-
tion with the concerned stake-
holders,” Minister of State for Rural 
Development Chandra Sekhar Pem-
masani had informed the Rajya Sabha 
in a written reply. 

At present, private sector and small
finance banks typically verify a bor-
rower’s credit history through 
agencies like CRIF Highmark and 
Cibil, which maintain records of past 
loans, repayment behaviour, and 
defaults, if any. A good score from 
these bureaus indicates that the bor-
rower is likely to repay on time. 

The Grameen Credit Score holds 
particular importance in the context 
of the ongoing distribution of property 
cards under the Centre’s Survey of Vil-
lages and Mapping with Improvised 
Technology in Village Areas (SVA-
MITVA) scheme, which is expected to 

boost credit demand in rural regions. 
On January 18, Prime Minister Nar-
endra Modi had highlighted the econ-
omic potential of the initiative, stating 
that once these cards are issued across 
all villages in the country, they could 
help generate economic activity worth
over ~100 trillion. 

“There are more than 6 lakh vil-
lages in our country. Nearly half of 
these villages have been surveyed by 
drones. After getting legal documents, 
lakhs of people have taken loans from 
banks on the basis of their houses and 
property,” PM Modi said. 

The SVAMITVA scheme is a gov-
ernment initiative launched in 2020 to
provide rural residents with oicial 
ownership records of residential land. 
Implemented by the Ministry of Pan-
chayati Raj, the scheme uses drone 
technology to map land parcels in over
6 lakh villages, enabling the issuance 
of property cards.  

These cards serve as legal proof of 
ownership and help unlock the econ-
omic potential of rural land by allow-
ing property owners to access formal 
credit from banks. SVAMITVA aims to 
enhance transparency, reduce land
disputes, and spur development in
rural India. 
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All in a day

Council of Ministers 
meets tomorrow, 
1st after Op Sindoor 
Prime Minister Narendra Modi will 
chair a meeting of the Union Coun-
cil of Ministers on Wednesday, the
first after India’s punitive military 
action against Pakistan under 
Operation Sindoor launched in 
response to the Pahalgam terror 
attack. According to sources, the 
ministers are likely to be given 
details of the operation, which is 
also expected to figure in the ruling 
Bharatiya Janata Party’s pro-
grammes starting next week. 
Besides speaking on Operation Sin-
door, the prime minister may give 
an overall highlight of his govern-
ance thrust in the council meeting 
as the ministers prepare to com-
municate with people across the 
country during the anniversary 
events. India’s precise strikes on 
nine terror sites in Pakistan and 
Pakistan-occupied Kashmir fol-
lowed by its counterattack on the 
neighbouring country's military 
facilities, especially air bases, have 
been a highlight of Modi’s recent
speeches.   pti

India produced 86.2 mil-
lion tonnes (mt) of coal in 
May, which is a 2.6 per cent 
increase compared to the 
same month last year. 

The growth in produc-
tion and dispatch ensures 
a steady coal supply to 

industries such as power, 
steel, and cement, the 
Ministry of Coal said.  
Higher coal production is 
crucial during summer 
months because of signifi-
cant increase in electricity 
demand. puja das 

India’s coal production 
increased 2.6% in May

Output meter

n Coal production 
(million tonnes) 
LHS 

Power demand 
(billion unit)  
RHS 

Note: Data as on 
May 31; Source:  

Coal ministry 
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Serving credit needs 
Grameen Credit Score designed  n
to strengthen financial inclusion  
in rural India 

Initiative particularly focuses on n
members of self-help groups 

It is expected to serve as a n
supplementary tool to
existing credit bureaus 

Government currently awaiting  n
RBI approval before moving  
forward with rollout

India to get remaining S-400 
missiles by 2026: Russia  
Russia is committed to delivering the remaining units of 
the S-400 air defence system to India by 2025-2026, the 
country’s Deputy Chief of Mission in India, Roman
Babushkin, said on Monday. He highlighted that the
system performed “very eiciently” during the recent
India-Pakistan tensions.  pti 

Khurshid’s cryptic post on X:  
Is it so diicult to be patriotic? 
Congress leader Salman Khurshid, who is a part of India’s 
diplomatic mission abroad, on Monday said it was
“distressing” that people back home are calculating politi-
cal allegiances and asked if it is “so diicult to be patriotic”. 
Taking to X, he said, “When on mission against terrorism, 
to carry India's message to the world, it's distressing that 
people at home are calculating political allegiances. Is it so 
diicult to be patriotic?” pti 

Modi unlikely to attend  
G7 summit in Canada 
For the first time in six years, Prime Minister Narendra 
Modi is unlikely to attend the upcoming G7 summit to be 
held in Canada’s Alberta province, people familiar with the 
matter said on Monday. Canada is hosting the summit 
from June 15 to 17 that is expected to deliberate on pressing 
challenges facing the globe. pti 

IOCL raises 
FY26 capex 
target to $4 bn
subhayan chakraborty 
New Delhi, 2 June 

Indian Oil Corporation Ltd 
(IOCL) on Monday said the
oil-marketing company was 
planning to spend nearly $4 
billion in capital expendi-
ture in FY26, up from $3.71 
billion or ~31,000 crore of
planned capex in FY25. 

In an investor presenta-
tion, IOCL also said it aimed 
to complete the commis-
sioning of two key refinery 
expansion projects, includ-
ing the 10 million tonnes 
(mt) per annum capacity 
expansion at the Panipat 
refinery, and allied projects 
by December. 

Approved in 2021, the 
refinery expansion in 
Haryana’s Panipat is set to 
increase its 15 million metric 
tonnes per annum (mmtpa) 
capacity to 25 mmtpa, at a 
total approved cost of $4.5 
billion. Nearly 84 per cent of 
the project has been com-
pleted at Panipat, which is 
IOCL’s largest, alongside the 
one at Paradip in Odisha. 
The company's ongoing pro-
ject to set up a para-xylene
(PXA) and purified tereph-
thalic acid (PTA) plant at the 
Paradip refinery is slated to 
be completed by April 2026, 
with a total cost of $1.63 bil-
lion. Nearly 89 per cent of 
the work is completed. 

A new pipeline carrying 
crude from Mundra port to 
the Panipat refinery is also 
scheduled for completion 
by December. Also on the 
anvil is IOCL’s petrochemi-
cal and lube integration pro-
ject at the Gujarat refinery in 
Vadodara, expected to be 
completed by December. 
More than 80 per cent com-
pleted, the project envisages 
raising capacity to 18 
mmtpa, up from 13.7 mmtpa 
currently, at a total cost of 
$2.23 billion. 
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BLUE CHIP TEX INDUSTRIES LIMITED
CIN: L17100DN1985PLC005561

Registered Office: Plot No. 63-B, Danudyog Sahakari Sangh Ltd, Village Piparia, Silvassa, UT of Dadra & Nagar Haveli- 396 230
Email Id: bluechiptex@gmail.com, Website: www.bluechiptexindustrieslimited.com, Tel. No.:  +91 99040 11553 / + 91 22 4353 0400

NOTICE

Notice of Transfer of Equity Shares to Demat Account of the Investor Education and
Protection Fund (IEPF) Authority

NOTICE is hereby given that pursuant to the provisions of Section 124 (6) of the Companies Act, 2013 read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended from time to time (“the Rules”),
equity shares of the Company in respect of which dividend(s) has not been encashed or claimed by the shareholders of Blue Chip
Tex Industries Limited (“the Company”) for the last consecutive period of seven (7) years or more, are required to be statutorily
transferred by the Company to Demat Account of IEPF Authority established by the Central Government. The unclaimed / unpaid
dividend for last seven (7) consecutive years commencing from the dividend for the Financial Year 2017-18 upto Financial Year 2023-
24 of cer tain shareholders, are presently lying with the Company. The unclaimed / unpaid dividend(s) for the Financial Year 2017-
18 will be transferred to IEPF by 10th October, 2025.
Accordingly and adhering to the various requirements set out in the Rules, individual communications to the concerned shareholders
is being sent at their latest available addresses whose shares are required to be transferred to Demat Account of the IEPF Authority
as per the aforesaid Rules for taking appropriate action(s). In case the Company does not receive any communication from the
concerned shareholders by 10th October, 2025, the Company shall, with a view to complying with the requirements set out in the Rules,
transfer the shares to Demat Account of the IEPF Authority by the due date as per the procedure stipulated in the Rules. Further, the
Company has uploaded full details of such shareholders along with the details of their shares which are due for transfer to Demat
Account of IEPF Authority, on its website www.bluechiptexindustrieslimited.com. Shareholders are requested to refer to the aforesaid
website of the Company to verify the details of their un-encashed dividend(s) and shares that are liable to be transferred to Demat
Account of the IEPF Authority.
The concerned shareholders, holding shares in physical form and whose shares are liable to be transferred to IEPF authorities, may
note that the Company would be issuing new share certificate(s) in lieu of the original share certificate(s) held by them for the
purpose of transfer of shares to IEPF authorities as per Rules and upon such issue, the original share cer tificate(s) which stand
registered in their name will stand automatically cancelled and be deemed non-negotiable. The shareholders may fur ther note that
the details uploaded by the Company on its website shall be deemed adequate notice in respect of issue of new share certificate(s)
by the company for the purpose of transfer of shares to IEPF authorities pursuant to the Rules.
Any fur ther Dividend on such shares shall be credited to the IEPF and no claim shall lie against the Company in respect of the
unclaimed / unpaid Dividend and / or the shares transferred to IEPF. On transfer of the Dividend and the shares to IEPF, the shareholders
may claim the same by making an application to IEPF in Form IEPF – 5 as per the procedure prescribed in the Rules. The said Form
is available on the website of IEPF viz. www.iepf.gov.in.
In case the Shareholders have any queries on the subject matter and the Rules, they may contact the Company’s Registrar and
Transfer Agent (“RTA”) or the Company at below mentioned addresses:
1. Bigshare Services Private Limited (RTA), Office No S6-2, 6th floor Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves
Road, Andheri (East) Mumbai - 400093 , Email:investor@bigshareonline.com, Tel No: +91 22 6263 8200, Fax No.:+91 22 6263 8299
2. Blue Chip Tex Industries Limited, Office no 15-17, 1st floor, Maker Chambers III, Jamnalal Bajaj Road, Nariman Point, Mumbai –
400 021, Email Id: bluechiptex@gmail.com, Tel. No. +91 22 4353 0400

By Order of the Board of Directors,
For Blue Chip Tex Industries Limited

Sd/-
Place: Mumbai Ms. Binita Gosalia
Date: 3rd June, 2025 Company Secretary & Compliance Officer
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SIEMENS ENERGY INDIA LIMITED
Corporate Identification Number: U28110MH2024PLC418770

(` in million)
Particulars In the 

books of
Transaction with For the period 

February 7, 
2024 to

September 
30, 2024

For the period 
October 1, 

2024 to
March 1, 

2025
Software license fees 
and other information 
technology related costs

The 
Company

Siemens Pte. Ltd. 49 36

Software license fees 
and other information 
technology related costs

Siemens Limited, India 160 194

Software license fees 
and other information 
technology related costs

Others 11 9

Amounts remitted related 
to share based payments

Siemens AG 43 106

Purchase of property, plant 
and equipment / capital 
work in progress

Siemens Energy Global 
GmbH & Co. KG

17 4

Remuneration - Short term 
employee benefits

Key Managerial Personnel 19 12

Remuneration - Post - 
employment benefits

Key Managerial Personnel 1 1

Remuneration - Share 
based payments

Key Managerial Personnel 12 13

Outstanding Balances
Trade and Other receivables Siemens Limited, India 22,882 25,478
Trade and Other receivables Siemens AG 1 298
Trade and Other receivables Siemens Infraestrutura e 

Indústria Ltda., Brazil
107 -

Trade and Other receivables Siemens Energy Global 
GmbH & Co. KG, Germany

1,151 1,289

Trade and Other receivables Siemens Energy, Inc., USA 517 999
Trade and Other receivables Siemens Energy Sdn. Bhd., 

Malaysia
432 217

Trade and Other receivables Others 1,731 2,020
Trade payable and Other 
liabilities

Siemens AG 193 214

Trade payable and Other 
liabilities

Siemens Technology and 
Services Private Limited, 
India

31 64

Trade payable and Other 
liabilities

C&S Electric Limited, India 13 *

Trade payable and Other 
liabilities

Siemens S.R.L., Romania 11 11

Trade payable and Other 
liabilities

Siemens S.A., Portugal 2 3

Trade payable and Other 
liabilities

Siemens Energy Global 
GmbH & Co. KG, Germany

1,118 1,411

Trade payable and Other 
liabilities

Siemens Energy, Inc., USA 1,001 712

Trade payable and Other 
liabilities

Others 460 359

Remuneration Payable Key Managerial Personnel 8 3

* figures less than a million.

13. DETAILS OF OTHER GROUP COMPANIES INCLUDING THEIR CAPITAL STRUCTURE AND FINANCIAL 
STATEMENTS 

The top five group companies based on market capitalization for listed companies and based on
turnover in case of unlisted companies are as follows:

Listed Group Companies:
1. Siemens Limited, India
Un-listed Group Companies:
1. Siemens Mobility GmbH
2. Siemens Energy Global GmbH & Co. KG, Germany
3. Siemens Energy, Inc., USA
4. Siemens Schweiz AG, Switzerland

1. Siemens Limited, India

Registered office

The registered office of Siemens Limited, India is situated at Birla Aurora, Level 21, Plot No. 1080,
Dr. Annie Besant Road, Worli, Mumbai - 400 030, Maharashtra, India.

Capital Structure

Sr. No. Category of Shareholding Number of equity 
shares held

Percentage (%) of 
equity shareholding

1 Promoter and Promoter Group 267,089,913 75.00
2 Public 89,030,592 25.00

Total 356,120,505 100.00

Financial information  

Information with respect to reserves (excluding revaluation reserves), sales, profit after tax, earnings
per share, diluted earnings per share and net asset value, derived from the audited financial statements
of Siemens Limited for the last three financial years, as required by the SEBI ICDR Regulations, are as
follows: 

(` in million)

Particulars As at and for the 
Financial 

Year ended
September 30, 2024

Particulars As at and 
for the Financial 

Year ended
September 30, 2023

Particulars As at and 
for the Financial 

Year ended
September 30, 2022

Reserves (excluding 
revaluation reserve)

151,758 129,533 115,247

Sales 204,966 179,651 152,558
Profit after tax 26,651 19,113 15,308
Earnings per share (`) 74.84 53.67 42.98
Diluted earnings per 
share (`)

74.84 53.67 42.98

Net asset value (`) 428.14 365.73 325.62

2. Siemens Mobility GmbH, Germany

Registered office

The registered office of Siemens Mobility GmbH, Germany is situated at Otto-Hahn-Ring 6, 81739
Munich, Germany.

Capital Structure

Sr. No. Name of the Shareholder Number of equity 
share(s) held

Percentage (%) of 
equity shareholding

1 Siemens Aktiengesellschaft, Germany 1 100.00

Financial information

Information with respect to reserves (excluding revaluation reserves), sales, profit after tax, earnings
per share, diluted earnings per share and net asset value, derived from the audited financial statements
of Siemens Mobility GmbH, Germany for the last three financial years, as required by the SEBI ICDR
Regulations, are as follows:       (` in million)

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022
Reserves (excluding revaluation reserve)

Refer to the Note
Sales 
Profit after tax
Earnings per share (`)
Net asset value (`)

Note: Siemens Mobility GmbH is exempt from the obligation to publish annual financial statements
and a management report in accordance with the local laws and regulations.

3. Siemens Energy Global GmbH & Co. KG, Germany (a limited liability partnership)

Registered office

The registered office of Siemens Energy Global GmbH & Co. KG is situated at Otto-Hahn-Ring 6, 81739
Munich, Germany.

Capital Structure

Sr. No. Name Number of equity 
shares held

Percentage (%) of 
capital

1 Siemens Energy Management GmbH, 
Munich, Germany (personally liable partner)

N.A. 0.00

2 Siemens Energy AG, Munich, Germany 

(limited partner)

N.A. 100.00

Financial information  

Information with respect to reserves (excluding revaluation reserves), sales, profit after tax, earnings
per share, diluted earnings per share and net asset value, derived from the audited financial statements
of Siemens Energy Global GmbH & Co. KG, Germany for the last three financial years, as required by the
SEBI ICDR Regulations, are as follows: 

(` in million)

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022
Reserves (excluding revaluation reserve)

Refer to the Note
Sales 
Profit after tax
Earnings per share (`)
Net asset value (`)

Note: Siemens Energy Global GmbH & Co. KG is exempt from the obligation to prepare, have audited,
and publish annual financial statements and a management report in accordance with the local laws
and regulations

4. Siemens Energy, Inc., USA

Registered office

The registered office of Siemens Energy, Inc., USA is situated at 1209 Orange Street, Wilmington,
DE  19801, USA.

Capital Structure

Sr. No. Name of the Shareholder Number of equity 
shares held

Percentage 
(%) of equity 
shareholding

1 Siemens Energy Global GmbH & Co. KG, 
Munich, Germany

1,000 100.00

Financial information 

Information with respect to reserves (excluding revaluation reserves), sales, profit after tax, earnings
per share, diluted earnings per share and net asset value, derived from the audited financial statements
of Siemens Energy, Inc., USA for the last three financial years, as required by the SEBI ICDR Regulations,
are as follows: 

(` in million)

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022
Reserves (excluding revaluation reserve) Refer to the Note (1)
Sales(2)  633,821  545,228  418,063 
Profit after tax Refer to the Note (1)
Earnings per share (`) Refer to the Note (1)
Net asset value (`) Refer to the Note (1)

Note:

(1) Not allowed to be disclosed as per local laws and regulations.
(2) Revenue as reported according the audited financial statements
All reported financial figures are based on the audited applied (local) accounting standards,
respectively. The company reports in local currency USD. USD/INR ratio applied: 2022: 81.55,
2023: 83.06, 2024: 83.79.

5. Siemens Schweiz AG, Switzerland

Registered office

The registered office of Siemens Schweiz AG, Switzerland is situated at Freilagerstrasse 40, Zürich,
8047, Switzerland.

Capital Structure (` in million)

Sr. No. Name of the Shareholder Number of equity 
shares held

Percentage 
(%) of equity 
shareholding

1 Siemens International Holding B.V. 2,70,000 100.00

Financial information

Information with respect to reserves (excluding revaluation reserves), sales, profit after tax, earnings
per share, diluted earnings per share and net asset value, derived from the audited financial statements
of Siemens Schweiz AG, Switzerland for the last three financial years, as required by the SEBI ICDR
Regulations, are as follows: 

(` in million)

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022
Reserves (excluding revaluation reserve)

Refer to the Note
Sales 
Profit after tax
Earnings per share (`)
Net asset value (`)

Note: Siemens Schweiz AG is not required to publish annual financial statements and a management
report in accordance with the local laws and regulations 

14. INTERNAL RISK FACTORS

The top five internal risk factors are as follows:

1. Uncertainty around the completion of the Scheme;

2. Our Company’s business is significantly dependent on our manufacturing facilities. Shutdown of
operations at our manufacturing facilities may have a material adverse effect on the business, 
financial condition and results of our operations;

3. Our business depends on some external suppliers for key materials and components. Delays, 
shortages, quality issues from suppliers could pose supply chain constraints and disrupt
production and impact our timely delivery vis-à-vis our reputation;

4. Our business is subject to project execution risks, including cost overruns, quality and regulatory 
risks;

5. Our success depends, in large part, upon our senior management team and the loss of key 
members or a failure to attract skilled personnel or retain such persons may adversely affect our 
business;

15. OUTSTANDING LITIGATIONS AND DEFAULTS OF THE TRANSFEREE ENTITY, PROMOTER, DIRECTORS, 
OR ANY OF THE GROUP COMPANIES 

In terms of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 (“SEBI ICDR Regulations”) the Company is required to disclose, (i) criminal 
proceedings (including first information reports); (ii) actions by statutory or regulatory authorities;
(iii) claims relating to direct and indirect taxes (disclosed in a consolidated manner inclusive of the 
number of cases and the total amount); and (iv) other litigation (other than proceedings covered 
under (i) to (iii) above) which has been determined to be material pursuant to the Materiality Policy 
on disclosures under SEBI ICDR Regulations (as disclosed herein below), each involving the Company, 
Subsidiaries, Group Companies, Directors or Promoters (collectively, the “Relevant Parties”). 
Further, except as disclosed below, there are no disciplinary actions (including penalties imposed)
initiated by SEBI or the Stock Exchanges against any of our Promoters in the last five Fiscals immediately
preceding the date of this Draft Information Memorandum, including any outstanding action.

In accordance with the criteria laid down under the SEBI ICDR Regulations, 97 entities have been 
identified as our Group Companies.

For the purpose of (iv) above, our Company has defined the criteria under the Materiality Policy
on disclosures under SEBI ICDR Regulations read with SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the identification of material outstanding litigation involving
Relevant Parties (“Materiality Policy”) pursuant to board resolution dated March 25, 2025. 
In accordance with the Materiality Policy, all pending litigations (other than litigations mentioned in 
points (i) to (iii) above) involving the Relevant Parties would be considered ‘material’, if the aggregate 
monetary claim made by or against the Relevant Parties, in any such pending litigation is equal to or in 
excess of the lower of the following:

(i) two percent of turnover as per the Restated Financial Information; or

(ii) two percent of net worth, as per the Restated Financial Information; or

(iii) five percent of the average of absolute value of profit or loss after tax, as per the last three
financial years as per the Restated Financial Information.

Accordingly, five percent of the average of absolute profit for the period, as per the Restated Financial
Information for the period February 7, 2024 to September 30, 2024 is ` 300 million. Further, all
pending litigations involving any of the Relevant Parties, where the quantitative amount involved in 
such pending litigation cannot be ascertained or is not quantifiable but the outcome of such litigation,
could have a material adverse effect on the financial position, business, operations, performance,
prospects or reputation of the Company, in the opinion of our Company.

For the purposes of the above, pre-litigation notices received by the Relevant Parties or Group
Companies from third parties (excluding those notices issued by statutory or regulatory or governmental 
or taxation authorities or notices threatening criminal action to the Relevant Parties) shall, unless
otherwise decided by our Board, not be considered as material until such time the Relevant Party or 
Group Company is impleaded as a party in litigation before any judicial or arbitral forum.

Further, in accordance with the Materiality Policy, our Company has considered such creditors
to be ‘material’, to whom the amount due is equal to or in excess of 5% of the consolidated trade 
payables of our Company as of March 1, 2025. The consolidated trade payables of our Company as on 
March 1, 2025, is `15,645.00 million. Accordingly, a creditor has been considered ‘material’ if the 
amount due to such creditor individually exceeds ` 782.25 million as on March 1, 2025.

Litigations involving the Company 

Criminal proceedings against the Company 

There are no pending Criminal proceedings against the Company, as on date.

Criminal proceedings by the Company 

There are no pending Criminal proceedings by the Company, as on date.

Material civil proceedings against the Company 

As on date, there are two pending material civil proceeding against the Company (which has been 
transferred to the Company pursuant to the Scheme) as disclosed below: 

1. In 2010, the Energy Business of the Demerged Company was awarded a turnkey project for the 
1200 MW DGEN Mega Power Project from Torrent Energy Limited (“Torrent”) and subsequently 
issued a subcontract on Paharpur Cooling Towers Limited (“PCTL”) on December 24, 2010. PCTL 
furnished bank guarantees aggregating ` 347.30 million under the subcontract. Torrent imposed 
liquidated damages on the Demerged Company due to delay by PTCL in executing the subcontract 
works and failure to meet contractual obligations. The Demerged Company asserted claims 
amounting to ` 2,605.40 million against PCTL and subsequently encashed the bank guarantees 
in August 2014. A first information report bearing number 214 of 2014 (“FIR”) was filed by PTCL
against the Demerged Company alleging fraudulent encashment, which was quashed by the High 
Court of Calcutta vide order dated July 31, 2015 in CRR No. 3521 of 2014. An appeal was filed
with the Supreme Court of India by PCTL in October 2015 and the quashing order was upheld by
the Supreme Court vide order dated 6 November 2015 in SLP (Cr) 9135 of 2015.

In November 2014, arbitration proceedings were initiated by Siemens Limited and the arbitral
award (“Award”) was issued in on February 27, 2019 and was subsequently rectified by an order
dated April 9, 2019. Under the Award, the Demerged Company’s claims were partially upheld to
the extent of ` 535.30 million. After net adjustments, the Demerged Company was mandated 
to remit ` 208.40 million to PCTL with 6.00% p.a. interest. PCTL challenged the arbitral award 
in the High Court of Bombay in August 2019, seeking additional entitlement of `664.90 million. 
The Demerged Company paid the award amount with interest, issuing cheques for `246.90 
million in October 2019, which were accepted by PCTL in February 2020. The matter is currently
pending before the High Court of Bombay.

2. In June 2020, the Energy Business of the Demerged Company was awarded a contract by 
Siemens Energy LLC Russia (now renamed Neftegaz & Energetika LLC) (“SE Russia”). In July 
2020, the Demerged Company received an advance payment of ` 349.96 million1 from SE Russia. 
On September 16, 2022, the Demerged Company issued a notice of force majeure to SE Russia 
and subsequently terminated the said contract on October 4, 2022. On March 12, 2025, the 
bankruptcy manager of SE Russia informed the Demerged Company that they had initiated 
litigation proceedings on behalf of SE Russia claiming ` 492.10 million1 from the Demerged 
Company before the arbitration court of St. Petersburg, Russia. The matter is currently pending 
before the arbitration court of St. Petersburg, Russia.

Note: (1) based on FOREX conversion numbers as on March 25, 2025.

Material civil proceedings filed by the Company

There are no pending material civil proceedings filed by the Company, as on date.

Actions by regulatory and statutory authorities against the Company

There are no pending actions by statutory or regulatory authorities against our Company, as on date.

Tax proceedings involving the Company 

Nature of case Number of cases Amount involved1

(in ` million)
Direct Tax Nil Nil
Indirect Tax Nil Nil

Note: Tax proceedings of Siemens Limited, India will not be transferred/ moved to our Company.
1To the extent quantifiable

Litigation involving our Subsidiaries 

The Company does not have any subsidiary, as on date.

Litigation involving our Directors

Criminal litigations involving our Directors

As on date, there are no pending material criminal proceeding against our Directors.

Actions by statutory or regulatory authorities against our Directors

There are no pending actions by statutory or regulatory authorities against our Directors, as on date.

Other pending material litigations involving our Directors

There are no other pending material litigations involving our Directors, as on date.

Tax proceedings involving our Directors

Nature of case Number of cases Amount involved1

(in ` million)
Direct Tax Nil Nil
Indirect Tax Nil Nil

1To the extent quantifiable

Litigation involving the Promoters 

Criminal proceedings involving the Promoters, Actions by statutory or regulatory authorities against 
the Promoters, Material civil litigations involving Promoters, Tax proceedings against the Promoters and 
Disciplinary actions including penalties imposed by SEBI and Stock Exchanges in the last five Financial
Years.

There are no pending proceedings against the Promoters that would have an adverse impact on the 
implementation of the Scheme or on our Company. 

Litigation involving our Group Companies 

There are no pending proceedings against the Group Companies that would have an adverse impact on 
the implementation of the Scheme or on our Company.

Outstanding dues to micro, small and medium enterprises and other creditors

Other than as disclosed below there are no outstanding dues payable by our Company to micro, small 
and medium enterprises and other creditors as at March 1, 2025: 

Particulars Number of creditors Amount involved
(in ` million)

Dues to micro enterprises and small enterprises 858 1,727
Dues to Material Creditor(s) (as defined above) 0 0
Dues to other creditors 1,176 13,918
Total 2,034 15,645

Our Company has never defaulted in repayment of any loan taken from the lenders or payment 
of interest thereon and there has been no re-scheduling of such loans or any event of default or 
acceleration under the relevant documentation of the various loan/facility agreements by various 
banks/financial institutions.

16. PARTICULARS OF HIGH, LOWS AND AVERAGE PRICES OF THE LISTED DEMERGED ENTITY DURING
THE PRECEDING THREE YEARS* 

BSE LIMITED

Year High Price (`) Low Price (`) Average Price (`)
Fiscal 2022 3,136.80 2,023.15 2,448.10
Fiscal 2023  4,066.10  2,692.00  3,327.58 
Fiscal 2024 7,974.25 3,248.00 5,434.65

Source: Website of BSE Limited

NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Year High Price (`) Low Price (`) Average Price (`)
Fiscal 2022 3,138.50 2,021.00 2,448.61
Fiscal 2023 4,068.85 2,691.50 3,328.02
Fiscal 2024 7,968.70 3,246.00 5,435.20

Source: Website of National Stock Exchange of India Limited

*Computed based on daily closing share price of Siemens Limited during the specific period

17. MATERIAL DEVELOPMENTS

The Scheme of Arrangement between our Company and Siemens Limited became effective from 
March 25, 2025. Further, the Board of Directors of our Company at their meeting held on May 8,
2025 have inter-alia approved capital expenditure of ` 2,800 million in phased manner, in Company’s 
Grid Technologies Switching Products at Aurangabad Factory, to meet the growing demand in the
energy market. Other than the aforesaid, there have been no material developments, since the date
of the last financial statements disclosed in this Draft Information Memorandum, any circumstances,
which materially and adversely affect, or are likely to affect our operations or profitability of the
Company or the value of our assets or our ability to pay our liabilities within the next 12 months. 
Further, the Information Memorandum is available on the website of our Company at
www.siemens-energy-india.com

18. SUCH OTHER INFORMATION AS MAY BE SPECIFIED BY SEBI FROM TIME TO TIME: N/A

All capitalised terms used herein, unless otherwise specifically defined, shall have the same meaning
as ascribed to them in the Information Memorandum.

For Siemens Energy India Limited

Vishal Tembe
Company Secretary and Compliance Officer

Place: Mumbai, Maharashtra
Date: June 2, 2025
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