
 
 
 
Ref No: GSTL/BSE/NSE/52025082 
 
28 May 2025 

 
 To, 
 BSE Limited      National Stock Exchange of India Limited 
 Phiroze Jeejeebhoy Towers    Exchange Plaza, Bandra Kurla Complex, 
 Dalal Street,      Bandra (East) 
 Mumbai -400 001     Mumbai -400 051 

 

Scrip Code: 513108     Symbol: GANDHITUBE 

Dear Sir/ Madam, 
 
Sub.: Outcome of Board Meeting held on Wednesday, 28 May 2025 

This is further to our letter dated 20 May 2025, intimating the date of Board Meeting for 
consideration of Audited Financial Result for the fourth quarter and financial year ended 31 March 
2025 
 
Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are now pleased to inform you that the Board of Directors at their Meeting 
held on Wednesday, 28 May 2025 have inter alia,: 
 

1. Approved Audited Financial Results for the Fourth quarter and for the financial year 
ended 31 March 2025. 

2. Recommended a Dividend of Rs. 15/-(300%) per equity share of Rs. 5/- each, fully 
paid-up of the Company, for the financial year ended 31 March 2025, for approval of 
the Members at the ensuing AGM. The payment of dividend is subject to approval of 
the shareholders, at the AGM.  

3. Fixed Monday, 4 August 2025 as the record date for determining entitlement of 
members to dividend for the financial year ended 31  March  2025. The dividend, if 
approved by the Shareholders will be paid on or before 10 September 2025 

4. Scheduled 40th Annual General Meeting on Monday 11 August 2025 via  Video 
Conferencing (VC) and/or Other Audio Visual Means (OVAM)  at the  Registered 
Office of the Company at 201-204, Plaza, 2nd Floor 55 Hughes Road Mumbai – 400 007 
being the deemed place of the meeting  



 

5. Approved Appointment of M/s. Dholakia & Associates LLP, Company Secretaries, 
Peer Reviewed Firm (Firm registration number: P2014MH034700), as Secretarial 
Auditors of the Company for a tenure of 5 consecutive years from Financial year 2025-
2026 till Financial Year 2029-2030, subject to approval of shareholders at the 
ensuingAnnual General Meeting, the details as required under Listing Regulations are 
enclosed. 

6. Approved Appointment of Shri. Dakshesh H. Zaveri, as Cost Auditor for the financial 
year ending on 31 March 2026. 

7. Based on the recommendation of Nomination and Remuneration Committee, the Board 
has approved the appointment of Mrs. Nishita R Chheda (DIN 10631003) as an 
Additional Non-Executive Woman Independent Director of the Company with effect 
from 1 August 2025 for a term of 5 consecutive years commencing from 1 August 2025, 
subject to the approval of Shareholders. The disclosure as required under Regulation 
30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, is 
enclosed. 
 

8. Based on the recommendation of Audit Committee and Nomination and 

Remuneration Committee, the Board of Directors, has approved the appointment 
and remuneration of Mr. Rahul Gandhi, a relative of Mr. Jayesh Gandhi to office 
or place of profit in the company as Chief Operating Officer, and a Senior 
Management Member with effect from 1 August 2025, subject to the approval of 

Shareholders.  The disclosure as required under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, is enclosed. 
 

Accordingly, we are enclosing herewith the following:  

i Statutory Auditors’ Report on financial results for the fourth quarter and year ended 
31 March 2025 from M/s .S.V. Doshi & Co., Statutory Auditors of the Company;  
 

ii A copy of the audited financial results for the fourth quarter and year ended 31 March 
2025 
 

iii Declaration with respect to audit report with unmodified opinion to the aforesaid 
financial results. 
 

iv The disclosure as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for appointment of Cost Auditors and 
Secretarial Auditors 
 



 
 

v The disclosure as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for Appointment of Independent Director 
and Senior Management  Member 
 

Extract of the aforesaid results will be published in the newspapers in the format 
prescribed under Regulation 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and will also be available on the Company’s website on  
https://gandhispecialtubes.com/irresults.php?rType=Q 

 

The board meeting commenced at 4.00 p.m. (IST) and concluded at 6.00 p.m. (IST)  

You are requested to take the above information on your record. 

Yours Faithfully, 

 

For Gandhi Special Tubes Limited, 

 

 

_______________ 
Chaitali Kachalia 

Company Secretary and Compliance Officer  

Membership No. ACS 54216 

 
 

Encl: As Above 
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Disclosures with respect to the aforesaid appointments of Cost Auditors and Secretarial 
Auditors of the Company pursuant to Regulation 30 of SEBI Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
 

Brief Profile of Cost Auditors 
 
Name of Cost Auditors: Dakshesh H. Zaveri 
 
Date of appointment: 28.05.2025 
 
Designation: Cost Auditors for the Financial Year 2025-2026 
 
Membership No: 8971 

 
Experience: Independently Practising for more than 32 years in the area of cost and 
management audits and consultancy in various industries such as pharmaceuticals, polyester, 
chemicals, petroleum, fertilizers, electronics, paper, textiles, steel tubes and pipes, 
telecommunications etc. (including audits under SAP environment). He has also undertaken 
assignments in the area of enhancement of functionalities to CO module of SAP, Internal 
Audits, Stock and Book Debts Audits.  
 

 
Brief Profile of Secretarial Auditors 

Name of the Auditors: Dholakia & Associates LLP, Company Secretaries 

Firm Registration No. P2014MH034700 

Designation: Secretarial Auditors  
 
Date of appointment: The Board at its meeting held on 28 May 2025, approved the 
appointment of Dholakia & Associates LLP, Company Secretaries as Secretarial Auditors, for 
audit period of five consecutive years commencing from FY 2025-26 till FY 2029-2030, subject 
to approval of the shareholders. 
 
Partners: CS Nrupang B. Dholakia F 10032 CP 12884 (FCS, LLB, MBL) and CS Michelle 
Martin A 26000 CP 27320  

Profile: Dholakia & Associates LLP is a Practicing Company Secretaries Firm established in 
the year 1983. The Firm has rich experience of handling various Corporate Law matters 
including but not limited to Secretarial Audit, Bank Diligence Audit, SEBI Audit, Corporate 
Restructuring, FEMA matters, Corporate Trainings, etc for Listed and Unlisted Companies 
across industries and size. The Firm is Peer Reviewed under the ICSI Guidelines.  



 

 
 
 
Disclosures with respect to the aforesaid appointment of Mrs. Nishita R Chheda (DIN 
10631003) as an Additional Non-executive Woman  Independent Director of the Company 
pursuant to Regulation 30 of SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
 

Reason for change viz. appointment, 

re-appointment, resignation, removal, 

death or otherwise 

: Appointment 

Date of appointment/reappointment/ 

cessation (as applicable) & term of 

appointment/re-appointment 

: Appointment as an Additional (non-executive) 

Woman Independent Director for a term of 5 

consecutive years commencing from 1 August 

2025, subject to the approval of Shareholders. 

Brief profile (in case of appointment) : Enclosed  

Disclosure of relationships between 

directors (in case of appointment of a 

director) 

: Mrs. Nishita R Chheda is not related to any 

Director of the Company 

Other Directorships / Memberships 

(in listed entities in case of resignation 

of Independent director) 

: Not Applicable 

Brief profile of Ms. Nishita Chheda 

Mrs. Nishita Chheda is a fellow member of the Institute of Chartered Accountants of India, 
earning this designation in 2012. With over a decade of experience in Finance and Risk 
Advisory, she excels in managing large and mid-sized teams, fostering a culture of continuous 
learning and effective teamwork. 
  
With extensive experience in developing financial infrastructure, Mrs. Chheda has been 
instrumental in shaping the company's financial framework in her current role at Arisinfra 
Solutions Ltd. Her expertise includes handling treasury and banking operations, optimizing 
working capital loans, credit ratings, managing financial resources, and comprehensive 
insurance policies. 
  



Her previous roles at Fine Organics Industries Limited, Grant Thornton (GT), and Ernst & 

Young (EY) focused on fund  flow management, statutory audits, and financial advisory. Ms. 

Chheda holds a Chartered Accountancy qualification and a Bachelor of Commerce from R. A. 

Podar College of Commerce & Economics, Mumbai. She is dedicated to integrating 

technology to drive business success and innovation. 

Disclosures with respect to the aforesaid appointment of Mr. Rahul Gandhi as Chief 
Operating Officer and Senior Management Member of the Company pursuant to 
Regulation 30 of SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
 

Reason for change viz. appointment, 

re-appointment, resignation, removal, 

death or otherwise 

: Appointment 

Date of appointment/reappointment/ 

cessation (as applicable) & term of 

appointment/re-appointment 

: Appointment as Chief Operating Officer and 

Senior Management Member  from 1 August 

2025, subject to the approval of Shareholders. 

Brief profile (in case of appointment) : Enclosed  

Disclosure of relationships between 

directors (in case of appointment of a 

director) 

: Mr. Rahul Gandhi is relative of Mr. Jayesh 

Gandhi  

Other Directorships / Memberships 

(in listed entities in case of resignation 

of Independent director) 

: Not Applicable 

 

Brief profile of Mr. Rahul Gandhi  

Mr. Rahul Gandhi is a young and dynamic professional who brings a forward-thinking 
perspective and a strong commitment to innovation and excellence. He has been closely 
associated with the Company’s operations and has played a pivotal role in guiding its 
business over the past few years. His strategic insight, leadership abilities, and industry 
knowledge have been instrumental in driving the Company’s growth and operational success. 

Mr. Rahul Gandhi holds a Bachelor of Science in Business with concentrations in Finance and 
Management from the Stern School of Business at New York University. Prior to joining the 
Company, he gained valuable experience at HDFC Asset Management Company Ltd. and has 
successfully cleared Level II of the Chartered Financial Analyst (CFA) program 
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