Gandhi Special Tubes Limited

CIN: L27104MH1985PLC036004

Registered address:

201-204,Plaza, 2nd Floor, 55 Hughes Road, Mumbeai -400 007
Tel: +91 2223634179/23634183

info@gandhitubes.com; complianceofficer@gandhitubes.com
www.gandhispecialtubes.com

) SPECIAL TUBES LTD. |

August 18, 2026

To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (East)

Mumbai -400 001 Mumbai -400 051

Dear Sir / Madam,

Sub : Public Announcement for the buyback of fully paid - up equity shares of Gandhi Special
Tubes Limited

In continuation to our letter dated August 14, 2026, intimating the approval of the Buyback, by the
Shareholders in the AGM, we wish to inform you that Pursuant to Regulation 30 read with Schedule
III of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and in compliance with Regulation 7(i) and Schedule II of the Securities
And Exchange Board Of India (Buy-Back Of Securities) Regulations, 2018 (“SEBI Buyback
Regulations”), we hereby enclose copies of the public announcement dated 14 August 2026 pertaining
to the Buyback (“Public Announcement”), published on 18 August 2026 in the following newspapers:.

Publication Language Editions
Business Standard (English National Daily) English All
Business Standard (Hindi National Daily) Hindi All
Navshakti (Regional Language Daily) Marathi Mumbai

The above documents are also being made available on the website of the Company at
www.gandhispecialtubes.com , Prime Securities Limited (the Manager to the Buyback), i.e.
www.primesec.com , BSE Limited, i.e. www.bseindia.com and National Stock Exchange of India
Limited i.e. www.nseindia.com .

Kindly take the same on record.

Thanking you,

Yours faithfully,

For Gandhi Special Tubes Limited
CHA|TAL| Digitally signed by

CHAITALI GAURAV

GAURAV PAREKH

PAREKH 22187 1050
Chaitali Parekh
Company Secretary

(Membership No: ACS 54216)
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@©AnoR) GANDHI SPECIAL TUBES LIMITED

sr. Name Designation Number of %
No. Shares held | Shareholding
CIN: L27104MH1985PLC036004 1. |Manhar G. Gandhi | Managing Director & 15,14,564 12.46
Registered Office: 201-204, 2 F to Dharam Palace, Mumbai 400007, Maharashtra, India _|Chairperson

- 2. |Jayesh M. Gandhi | Non-executive - Non- 10,50,821 8.65

Tel: +91-22-2363 4179 « Ema ecialtubes.com Director
Contact Person: Mrs. Chaitali Parekh (Company Secretary & Compliance Officer) 3. |Viral Dhirajlal Non-Executive - NIL| 0.00

Doshi Director

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS (“MEMBERS” OR “SHAREHOLDERS”) OF 2. [Hemal Vasantari | Non-Executive - NIL 0.00

EQUITY SHARES OF GANDHI SPECIAL TUBES LIMITED FOR THE BUYBACK OF EQUITY SHARES, ON A PROPORTIONATE BASIS, THROUGH TENDER Shah Independent Director

OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED Ritika Dhruvi Non-Executive - NIL 0.00

Shah Director

This Public Announcement (“Public Announcement”/ “PA”) is being made in relation to the consult their legal, financial and tax advisors before determining whether to participate in — . —

Buyback of fully paid-up equity shares having a face value of INR 5/- (Rupees Five only) each the Buyback. 6. N';;‘:j:""ak Non E*ec""v;ire ctor NIL| 0.00

(“Equity Shares”) by Gandhi Special Tubes Limited (“Company”) from the Shareholders of the lepen

Company through the tender offer route using the Stock Exchange mechanism in accordance | 1> A €opy of this Public A{‘:::."::Q;,ZT: o avaiable on the Company :b:vlza(sue (www, 7. [Shobhana R. Chief Financial Officer NIC 0.00

with Securities and Exchange Board of India (“SEBI”) circular CIRICFD/POLICYCELL/1/2015 )Grng i o of h Biyoac andon o webstes f e ik (o, sebl. Vartak

dated 13" April 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated 9" December gdouin o ! ) A copy of this Public oS 8. |Chaitali Parekh | Company Secretary NIL 0.00

ﬁ'g/%;gf;’fégfjg’,"&%gg@%:;!g%ﬂ‘,ﬂﬁ%%si‘r";‘jgir“g aﬁ;g‘ﬁ;ﬁgﬁlsg{f:ﬂf;%ﬂ: (i bsa com | aseind: Regisirar, Kfin Technologies Limited (http: g None of the Promoter, Promoter Companies / Entiies, Persons in Control of the

Circulars”), pursuant to the provisions of Regulation 7(i) and other applicable provisions of the kfintech.com) and the Merchant Banker, Prime Securities Limited (www.primesec.com). gomwanyi D;f;‘mg of Pfor:m;r Cm::sn;j fs 53";';;:21 grthlgss&e’g;ve gﬂ:en:usrip:s'

SEBI (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”), | 2. NECESSITY / RATIONALE FOR BUYBACK: ‘ne;‘s:’g‘sm‘;anf g :‘mpa:){)e’aiod gf & ranths. proveding the date of 153 Board mesting

e e esclasures a5 SpociTon I Sonedule Il of the SEBI Buyback Regulations reed Share buyback is the acquisition by a Company of its own Equity Shares. The objective 2t which the Blyback was approved L6 Monday, 25 May 2026 il the dato of Notice

W‘ ule Lofthe uyback Regulations. is to distribute the surplus cash to the Members holding Equity Shares of the Company. convening Annual General Meeting for Buyback, i.e. Monday, 25" May 2026. However,

OFFER TO BUYBACK UPTO 8,68,100 (EIGHT LAKH SIXTY EIGHT THOUSAND ONE The Board, at its meeting held on Monday, 25" May 2026, considered the accumulated the following are the inter-se promoter transactions on account of death of members

HUNDRED) FULLY PAID-UUP EQUITY SHARES OF FACE VALUE OF INR - (RUPEES FIVE i belonging to promoter/promoter group:

LY) EACH OF THE C on 31 March 2026, and after considering several factors and benefis to the Members

73 12,90,000/- (RUPEES SEVENTV ElGHT CRORE TWEI-VE LAKH NINETV THOUSAND holding Equity Shares of the Company, the Board decided to recommend the Buyback Name | Aggregate | Natureof | Maximum | Dateof | Minimum | Dateof

ONLY) AT A PRICE OF INR 900/- (RUPEES NINE HUNDRED ONLY) PER EQUITY SHARE, of maximurm of 8,68,100 (Eight Lakh Sixty-Eight Thousand One Hundred) Equity Shares No.of | transactions | price per | Maximum | price per | Minimum.

PAYABLE IN CASH, ON A PROPORTIONATE BASIS, THROUGH THE TENDER OFFER (representing 7.14% of the total number of Equity Shares of the paid-up equity capital of shares share Price share Price

ROUTE USING THE STOCK EXCHANGE MECHANISM. the Company) at a price of INR 900/~ (Rupees Nine Hundred only) per Equity Share for purchased (Rs.) (Rs)

Certain figures contained in this Public Announcement, including financial information, have an aggregate consideration of INR 78,12,90,000/- (Rupees Seventy Eight Crore Twelve I(sold)

been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal Lakn Ninety Thousand only) for distributing to the Members holding Equity Shares of the Vano) B| 1606745 Transterred NA NA NA NA

points. In certain instances, (i) the sum or percentage change of such numbers may not conform Company, through the Buyback. The previous Buyback was successfully completed in Gandhi 0 a6 per Wil

exactly to the total figure given; and (i) the sum of the numbers in a column or row in certain the month of October 2021, wherein 7,66,616 shares were bought back at a price of INR due to Death

tables may not conform exactly to the total figure given for that column or row. 550/-. of Bhupatrai

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE: 24 Necessity of the Buyback: Ganahi

14 The Board of Directors (hereinafter referred to as the “Board” and unless repugnant The Buyback is being undertaken by the Company after taking into account the strategic Mano] B| 394076 | Transferred as NIA NA NA NA
to the context or meaning thereof, be deemed to include a duly authorised “Buyback and operational cash needs in the medium term and for retuming surplus funds to the Gandhi per Wil due
Committee” constituted by the Board to exercise its powers) of Gandhi Special Tubes shareholders. The Buyback is being undertaken for the following reasons: ‘o Death of
Limited (‘the Company’) at its Mesting held on Monday, 25" May 2026 (‘Board @ TheBu ; ) Chandraben B

( ; yyback will help the Company to distribute surplus cash to its shareholders
Meeting') hs passed a resoluton to buyback the Equly Shares of the Campany, holding Equity Shares broadly in proportion to their sharsholding, thereby Gandhi
Subject to such ofer approvals, permissions and sancfions as may be necessary enhancing the overall retum to shareholders; The Buy Back will help in achieving | 7. INTENTION OF THE PROMOTERS AND PROMOTER GROUP TO TENDER EQUITY
and subject to any modifications and conditions, f any, as may be prescribed by the i optimal capital StUCIUre:
appropriate authorities which may be agreed to by the Board. The Company sought the P! P! : SHARES IN THE BUYBACK INDICATING THE NUMBER OF SHARES, DETAILS OF
approval of its shareholders for the said Buyback, by a special resolution, at the Annual (i) The Buyback, which is being implemented through the Tender Offer route, would ACQUISITION WITH DATES AND PRICE:
General Meeting (“AGM” or “General Meeting”) held on Wednesday, 12" August 2026. involve allocating to the Small Shareholders the higher of: (a) the number of In terms of the Buyback Regulations, under the Tender Offer route, the Promoters of
The shareholders have approved the said proposal of Buyback of Equity Shares and the shares entitled as per their shareholding; or (b) 15% of the number of shares to the Company have the option to participate in the Buyback. In this regard, the following
results of the Special Resolution passed were announced on Friday, 14 August 2026. be bought back, as per Regulation 6 of the Buyback Regulations. The Company Promoters of the Company have informed the Company via their lefters dated Friday,
Atthe Annual General Meeting, the shareholders of the Company have approved, by a believes that this reservation for small shareholders would benefit a large number 22 May 2026 to participate in the Buyback and it may tender up to an aggregate
special resolution, the buyback (‘the Buyback') of not exceeding 8,68,100 (Eight Lakh of the Company's public shareholders, who would be classified as “Small maximum of 43,86,106 (Forty Three Lakh Eighty Six Thousand One Hundred and Six)
Sixty Eight Thousand One Hundred) fully paid-up equity shares of face value of INR Shareholders”; Equity Shares as mentioned in the table below or such lower number of Equity Shares in
e O o e o (Y Sharee ) o e, Sosing (i) The Buyback would help in improving financial ratios like eamings per share and compliance with the Buyback Regulations / terms of the Buyback. Please see below the
areholders of the Company as on the Record Date, on a proportionate basis, by way i i f hereby leadi maximum number of Equity Shares intended to be tendered by each of the promoters in
’ 5 h return on equity, by reducing the equity base of the Company, thereby leading to
of a Tender Offer route through Stock Exchange Mechanism, at a maximum price of INR g torm et ese i shaveloldere valie. and the Buyback
900/~ (Rupees Nine Hundred only) per Equity Share (‘Buyback Offer Price’) payable 9 :
in cash, for an aggregate amount of INR 78,12,90,000/- (Rupees Seventy Eight Crore (iv)  The Buyback gives the Eligible Shareholders the choice to either (a) participate in st e Number of | Maximum Number of
Twelve Lakh Ninety Thousand only) (‘Maximum Buyback Offer Size"). the Buyback and receive cash in lieu of their Equity Shares which are accepted No. Shares held | Shares intended to

12 Interms of Regulation 5(vi)(a) of the SEBI Buyback Regulations, the Board or Buyback under the Bl:'):béckr or (b) not t'? pahmlcmatq m‘;he Buyback and tg‘s': a éesunazt Tender
Committee, may tll 1 (one) working day prior to the Record Date (as defined below), increase in their percentage shareholding in the Company post the Buyback, 1._|Manhar G. Gandhi (Small HUF) 1,08,849 104,049
increase the Buyback Price and decrease the number of Equity Shares proposed to be without additional investment > Manhar G. Gandhi 15.14.560 91294
bought back, such that there is no change in the Buyback Size. 2.2 The amount required by the Company for the Buyback is intended to be met out of the [ 3. [Bhupatrai G. Gandhi (Small HUF) 1'03' 294 '98 294

1.3 In accordance with Article 24A and 24B of the Articles of Association of the Company, it Company's current balances of cash and cash equivalents, investments, and/ or internal _'E T G 20T P
was necessary to obtain consent of members of the Company for the Buyback by way accruals of the Company and shall not be met out of the proceeds raised from an earlier y ] .50, )
of special resolution. Accordingly, the Company had sought approval of the shareholders issue, money borrowed from banks or financial institutions, or any amount raised from Manoj B. Gandhi 30,19,654 21,34,486
of the Company for the Buyback, by way of special resolution passed at the General the same kind of Equity Shares. Bharti M. Gandhi 6.53,760 112,124
Meeting of the members, in accordance with Regulation 5(i)(b) of the SEBI Buyback | 3, MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS PERCENTAGE Gopi J_ Gandhi 3,095,460 1,15,862
Regulations. The shareholders of the Company approved the Buyback by way of special OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS Jigna M. Gandhi 3.75.573 1.35.860
resolution passed at the General Meeting, by voting through electronic means (‘Remote FROM WHICH BUYBACK WOULD BE FINANCED: igna M. 75, 35,
E-Voting®) pursuant to the AGM Notice dated Monday, 25" May 2026 (“AGM Notice”), Karishma Varun Kothari 1,99,872 199,872

ed on Friday, 14% August 2026, ‘The maximum amount required for Buyback will ot exceed INR 78,12,90,000/- (Rupees -
the results of which were announced on Friday, 14" Augus! ) ) Seventy Eight Crore Twelve Lakh Ninety Thousand only) excluding 10._|Karan Manoj Gandhi 2,89,203 70,293

1.4 The Buyback is in accordance with Article 24A and 24B of the Articles of Association The said amount works out to 24.9996% of the aggregate of the fully paid-up capital and 1. |Rahul Jayesh Gandhi 300,649 2,38,949
of the Company, provisions contained in the Sections 68, 69, 70, 108 and 179 of free reserves as per the audited accounts of the Company as on 31% March 2026, which 12. |Jigna Nilesh Mehta 40,257 40,257
the Companies Act, 2013 (‘the Act’), and applicable rules thereunder including is within the prescribed limit of 26%. 5 T5ina Tushar Shah 3500 N
without limitation, the Companies (Share Capital and Debentures) Rules, 2014, the N 5 ) -_|Bina Tushar Shal 5
Companies and ion) Rules, 2014 ( Rules’) The funds for the implementation of the proposed Buyback will be sourced out of the free 4. [Nilesh Vinodrai Mehta 7510 7510
and ihe Securitis and Exchang Board of Intia (Listing Obilgatons and Disclosur reserves, as permitted by the Buyback Regulations or the Act. [ 15. |B. M. Gandhi Investment Co. LLP 240,61 240611
Requirements) Regulations, 2015 (“SEBI LODR"), as amended, to the extent applicable, The Company shall transfer from its free reserves, a sum equal to the nominal value »
including any statutory modification or re-enaciment thereof for the time being in force, of the ety shares 50 bought back to the Capial Redemption Reserve Account and 16. |Gandhi Finance Co. LLP o 84'02‘293 44'02'290
and ol ther applcable provisions, i any, of the Act and the provisions contained in the details of such transfer shall be disclosed in its subsequent audited financial stat of 9,35,25 3,86,106
Buyback Regulalions, as amended from time to time. The funds borrowed, if any, from Banks and Financial Institutions will not be used for the The detals of the date and price ofacsuisiton  (dsposal)ofthe ity Shares that each

15 The Buyback is further subject to approval(s), permission(s) and sanction(s) as may be of the promoters intend to tender are set out below:
necessary, and subject to such conditions and modifications, if any, from time to time Buyback.
from statutory, regulatory or governmental authorites as required under applicable laws, | 4 BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK: | 1) Manhar G. Gandhi (Small HUF)
including but not limited to Securities and Exchange Board of India (‘SEBI") and the | 41  The Equity Shares of the Company are proposed to be bought back at a price of INR Date of Nature of Number Face
stock exchanges where the Equity Shares of the Company are listed, i.e., BSE Limited 900/- (Rupees Nine Hundred only) per share. The Buyback Price has been arrived at Transaction / of Equity | Price (INR) | Value
("BSE") and National Stock Exchange Of India Limited ("NSE”) (collectively “Stock after considering various factors including, but not limited to, the trends in the volume Allotment Shares (INR)
Exchanges”). weighted average prices and closing price of the Equity Shares on BSE and NSE, 25/01/1988 | Righs Issue * 39,500 1000 10.00

16 The Buyback Offer Size is 24.9996% of the total paid-up capital and free reserves as per where the Equity Shares of the Company are listed, the net-worth of the Company, price 30/12/1992 | Right Issue* 25,130 10.00]  10.00
the audited financial statements of the Company for the financial year ended 31 March eamings ratio, impact on other financial parameters and the possible impact of Buyback Sub-Total| _ 64,630
2026 (the last audited financial statements avallable as on the date of the Board Meeting) on the earnings per share. __ X
and is within the statutory limit of 25% of the total paid-up capital and free reserves asper | 42 The Buyback Price represents: 26/03/2008 | Sub division of Face Value of | 1,29,260 NA| 5.00
the last audited financial statements of the Company. The maximum number of Equity ’ 8 . y Equity Shares from INR 10/-

Shares proposed o be bought back represents 7.14% of the total number of Equty | 421 A premium of 3.48% and 1.94% over the volume weighted average market price of the each to INR 5/- each
Shares of the paid-up equity capital of the Company as on 31 March 2026. Equity Shares on the BSE and NSE, respectively, during the 80 trading days preceding 27/03/2018 | Shares bought back in (9.024) 500.00 5.00
et " the date of intimation to the Stock Exchanges for the Board Meeting to consider the Buyback Offer - 2018

1.7 The Buyback Offer Size and Buyback P ather. proposal of the Buyback and 2.95% and 1.24% over the volume weighted average 2
or to be incurred for the Buyback like filing fees payable to SEBI, Stock Exchanges, Tharket price of the Equity Shares on the on BSE and NSE. respectvely, during the 18/10/2019 | Shares bought back in (8.514) 550.00]  5.00
applicable tax such as Buyback tax, brokerage, securilies transaction tax, GST, stamp 0 trading days preceding the date of intmation to the Stock Exchanges for the Board Buyback Offer - 2019
duty, a“"'wsd felﬁs' p”‘?";" ?"{"’”S“:“f’g "“b"ca"mu;‘.)‘pe”sz;' pn(r;\hn%;nd dispatch Meeting to consider the proposal of the Buyback. The closing market price of the Equity 20/10/2021 | Shares bought back in (7.673) 550.00[  5.00
expenses, and other incidental and related expenses (‘Transaction Costs’) Shares as on the trading day (19" May 2026) prior to the date of intimation of the Board Buyback Offer - 2021

1.8 The Buyback will be undertaken on a proportionate basis from the holders of Equity Meeting for considering the Buyback was INR 872.65 on NSE and INR 867.70 on BSE. Total| 1,04,049
Shares / Beneficial Owners of Equity Shares of the Company as on a Record Date, " - )
being Friday, 21 August 2026 (‘E!R'e"mrd Dato"), 26 per e caords made avaiiubie | 422 A premium of 2.46% and 2.51% over the closing price of the Equity Shares on BSE | 2)  Manhar G. Gandhi
i ‘ 6 (F A recore ; and on NSE, respectively, as on 20" May 2026, being the date on which the Company
to the Company by the Depositories as on the Record Date (‘Eligible Shareholders”) o e o e e e O e o e Date of Nature of Number Face
through the Tender Offer process prescribed under Regulation 4(iv)() of the Buyback heraim bromosa) of tha Blyback wat sonsiderd - o of the Board of Birectors Transaction / of Equity | Price (INR) | Value
Regulations. Additionally, the Buyback shall be implemented by the Company using the Wwherein proposal of the Buyback was considered. Allotment Shares (INR)
“Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers | 4.2.3 A premium of 246.16% of the book value per Equity Share of the Company, which as 301271992 |Rights lssue ™ 01700 7000
under Takeovers, Buy Back and Delisting” notified by SEBI Circulars. In this regard, of 31% March 2026 was INR 260.00 (Rupees Two Hundred and Sixty only) per Equity 9 Ot s
the Company will request the Stock Exchanges to provide the separate Acquisition Share. 30/04/1998 _ [Purchase! 90,000 652] 1000
Window (as defined in paragraph 12.4 below) to facilitate tendering of Equity Shares The closin 8 imati 07/04/2001 _|Purchase 69,500 1265 10.00

) : b g market price of the Equity Shares as of the Intimation Date was INR 878.00/-
under g‘gg"oyrbﬁcské“;f;:";:';g&;g‘;:y osfhlf‘;?B'“u% :;(‘egg‘;’evf‘;:j“éhgf‘gga;:s‘i;’n“;gz and INR 878.40/- and as on the Board Meeting Date was INR 961.25/- and INR 961.45/- Sub-Total| 2,61,200
2t00k oxchange, Once the Buyback 1s conoluden, all Equlty Shares purchased by the on NSE and BSE, respectively. 26/03/2008 | Sub division of Face Value of | 5,22,400 NA[ 500
Company in the Buyback will be extinguished. 5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO EZ::{SWFZ?/,";;ANR 10-

19  The aggregate paid-up share capital and free reserves of the Company as per the BUYBACK: 30072000 Porch 25000 5T =5
audited financial statements as on 31% March 2026 is INR 3,12,52,05,566/- (Rupees The Company proposes to buyback up to 8,68,100 (Eight Lakh Sixty-Eight Thousand urchase _ . & -
Three Hundred and Twelve Crore Fifty-Two Lakh Five Thousand Five Hundred and Sixty- One Hundred) Equity Shares of face value of INR 5/- (Rupees Five only) each of the 27/03/2018 | Shares bought back in (1,26,295) 500.00(  5.00
Six only). Under the provisions of the Act, the maximum amount utilized for the Buyback Company, which represents 7.14% of the total number of Equity Shares of the Company. Buyback Offer - 2018
shall not exceed 25% of the total paid-up capital and free reserves of the Company, | g DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE 18/10/2019 | Shares bought back in (1,21,300) 55000 5.00
as per the audited financial statements of the Company as on 31 March 2026, ie. | COMPANY: Buyback Offer - 2019
INR 78,13,01,392)- (Rupees Seventy-Eight Crore Thirteen Lakh One Thousand Three -

Hundred and Ninety-Two only). The maximum amount proposed to be uiized for the | 6.1  The aggregate sharenolding of the Promoter, Promoter Companies / Entiies and 2011072021 g:‘;‘;if";ge",‘_";g;;“ (1.03,511) 550.00(  5.00
Buyback offer is INR 78,12,90,000/- (Rupees Seventy-Eight Crore Twelve Lakh Ninety Persons in Control of the Company as on the date of Board Meeting i.e. Monday, 25"

Thousand only), excluding brokerage and other transaction costs and is therefore within May 2026, the date of the Notice convening Annual General Meeting i.e. Monday, 25" Total| 1,91,294

the limit of 25% of the Company's total paid-up capital and free reserves, as per the May 2026 and the date of this Public Announcement ie. Friday, 14" August 2026, 18 | 3)  Bpupatrai G. Gandhi (Small HUF)

audited financial statements as on 31+ March 2026, 89,35,257 (Eighty Nine Lakh Thirty Five Thousand Two Hundred and Fifty Seven) Equity —

110 As the Buyback is more than 10% of the total paid-up equily capital and free reserves Shares, comprising 73.53% of the equity share capital of the Company, as shown below: Date of Nature of | | e
of the Company, in terms of Section 68(2)(b) of the Act, it was necessary to obtain = s Mol o NS ean e R
the consent of the shareholders of the Company to the Buyback by way of a special R e - - (LI
resolution. As per Section 110 of the Act read with Rule 22(16)(g) of the - . 25/01/1988 _ [Rights Issue 39.400 10.00 10.00
Rules, in respect of Buyback of Equity Shares, the consent of the shareholders of the 1_]Manhar G. Gandhi (Small HUF) 108,849 0.80 30/12/1992__|Right Issue” 21,960 10.00]  10.00
Company to the Buyback is required to be obtained by means of Postal Ballot, provided 2_[Manhar G. Gandhi 15.14,564 1246 Sub-Total] 61,360
that the Company may transact such business at the General Meeting if the facility of 3_|Bhupatrai G. Gandhi (Small HUF) 1,03.494 0385 Sub division of Face Value of | 122.720 A 5.00
voting by electronic means under Section 108 of the Act is given to the [Jayesh M. Gandhi 10.50,621 365 Equity Shares from INR 107~
Accordingly, the consent of the shareholders of the Company to the Buyback was = Tvian B Sandhi 3010654 5188 oach to INR 5/- each
obtained by means of a special resolution passed at the Annual General Meeting and anoj B. Gandhi .19, ¥ Sl INR o cach o e T
the resuls of the same were declared on Friday, 14" August 2026 6 [Bharti M. Gandhi 6.53,760 5'3—8| Buyback Offer - 2018 ) ) )

i 7_|Gopi J. Gandhi 3,95,460 3.25 uyback Offer -

111 Further, under the Act, the number of equity shares that can be bought back in any 7871072019 | Shares bought back in ©162) 55000 5.00
financial year cannot exceed 25% of the fully paid-up equity capital of the Company 8 375,573 309 Buyback Ofer - 5019 g - -
in that financial year. Accordingly, the maximum number of Equity Shares that can be 1,99,872 164 - T 55 Yo BT
bought back in the current financial year is 30,38,000 (Thirty Lakh Thirty Eight Thousand) 5.89.093 338 2011012021 ares bought back in (7.386) - -
Equity Shares (calculated on the basis of the total paid-up equity capital of the Company 3‘00'649 517 Buyback Offer - 2021
as on 31 March 2026). As the Company proposes to buyback up to 8,68,100 (Eight Lakh : 100, - Total| 98,494
Sixty-Eight Thousand One Hundred) Equity Shares, the same is within the aforesaid 40,257 033 8 Jayesh M. Gandhi
25% limit. 13 _|Bina Tushar Shah 32,800 027 - - S—

142 Interms of the Buyback Regulations, under Tender Offer route, the members of Promoter 14_|Nilesh Vinodrai Mehta 7,510 0.06 Date of Nature of 52:;; T ;:lﬁae
and Promoter Group of the Company have the option to participate in the Buyback. In 15 |B. M. Gandhi Investment Co. LLP 240,611 363 Feta e g i
this regard, select members of the promoters and promoter group of the Company have 16 Gandhi Finance Co. LLP 202,090 331 P e o (—)—OO
expressed their intention via their letters dated Friday, 22" May 2026 to participate in Total 59.35.257] 7353 (92107, urchase - 3 a
the Buyback and may tender up to a maximum of 43,86,106 (Forty Three Lakh Eighty otal| 35, . [08/01/1996 | Purchase 44,000 8.62 00
Six Thousand One Hundred and Six) Equity Shares or such lower number of Equity | 62  The aggregate sharehoiding of the Directors / Partners of the promoter, where the 09/01/1996__| Purchase 500 7.65 00
Shares in compliance with the Buyback Regulations / terms of the Buyback. The extent promoter is a Company / Entity: 17/10/2000 | Purchase 35,100 7.50 .00

f their participation in the Buyback h iled in P h 7 of this Publ ™ 10.00|
of thir prticpetion in the Buyboc has boen detled in Paragraph 7 of s Pubic = R R & [ SR 20/10/2000 _|Purchase 74,900 722 00
- No. Shares held Sub-Total| 1,05,500

1.3 The promoter and promoter group of the Company are already in control over the B N GandnTinvestment Co-LLF 36/03/2008 | Sub division of Face Value of | 2,11,000 NA[ 5.00
Company and therefore such change in voting rights of the promoter and promoter - M. it Co. | Equity Shares from INR 10/~
group will not result in any change in control over the Company. Pursuant 1o the [Jayesh M- Gandhi (Designated Partner) | 10,50,821] 8.65 each to INR 5- each
proposed Buyback and depending on the response to the Buyback, the voting rights |Manoj B. Gandhi (Designated Partner) | 30.19.654] 24.85 2700312018 | Shares bought back in ©7.670) 500.00]  5.00
of the promoters, which constitute 73.53% of the total equity capital and voting rights of Gandhi Finance Co, LLP. Buyback Offor - 2018 ’
the Company as on the date of this Public Announcement, may change. The Company - -
and the promator and promotar group of ihe Gompany. have smdartaken vide. thelr Jayesh M_Gandhi__ [ 10.50821] 865 181072019 | Shares bought back in (67,298) 55000 500
letters dated Friday, 2% May 2026 to comply with the minimum public | Manoj B. Gandhi (Designated Partner) 30,19,654] 24.85 Buyback Offer - 2019
requirements even after the Buyback. |Rahul J Gandhi (Designated Partner) | 3,00,649] 247| 20/10/2021 g'u\alr;sc Efg%'r‘ b;g;;n (56,554), 550.00 5.00

114 ricpation in 1:1: the Bl ible h ;r'lgger bcapll:al Qa‘ln ﬂlxa\\:n 6.3 Aggregate Shareholding of the Directors and Key Managerial Personnel of the Company: 28/04/2022 | Transferred from Manhar 74877 NIL| 5.00
in India and in their country of residence. The transaction of Buyback would also be ; . ° h g

None of the Directors or Key Managerial Personnel of the Company holds any Equity Gandhi HUF via partition of
chargeable to securities transaction tax in India. In due course, Eligible Shareholders will Shares in the Gompany excapt for e following, 2 on the daterof the Board Meating deod
receive a Letter of Offer, which will contain a more de(alled note on taxation. However, e iy 25 N o Total] 5435
in view of the nature of tax Eligible should 8- Y. Y 2026. &
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Manoj B. Gandhi
Date of Na
ture of Transacti
Lpear nescten o':uqubl.t; Consideration | Face 10) Karan Manoj Gandhl
uity | Pri

2/01/1996 | Pus Sh rice (INR) | Valug Date of
= rchase ares e T Nature of Transacti

8101, 1 ransaction / Sy N - 8.14
[oa0iis%s |Pucrese 11,000 R Allotment Woaibor | Coreieraion | Face | | 015 The consideration for the Buyback shall b

1072000 [Purchase “o X 00 20/09/1997 _[Purchase Ty || e 15 Tnere are no pending scheme of @ paid by the Company only in cash;
urchase . s 12/11/199¢ e Companie: or
7. 8 [Pur 000 s Act as on d
50000 .00 chase X 1035 816  Th ate; pursu
2610372 — Sub-Total 7. X ,000 - e Company shall ant
TS T ol 108000 0 2610372008 _ SubTotal] 1 6.85 e e B DK ees
Equity Shares from - Value o | 212000 = Sub dion of Face Value of 000 017 TheG 2co of a broach of any covanant wih- it has obtained the prior consent
each to INR 5/- - 5.00 quity Shares from INR 10/ 000 NA] : e Company shall earmark with such lenders; en
27032018 | Sha each each (o INR 5. - 5.00 the purpose of and make arrangems
res bought back i 2710312018 | S} - each the Buyback in accord 1gements for adequate sources
Buyback Offe in (63.908) hares bought back in 818  The Compan: jance with the Buyback R Sources of funds for
181012019 |Shai - 2018 ’ 50000 500 Buyback Off (13.628) B pany shall comply with the egulations;
res bought back i . 18/06/2018 fer - 2018 g 500.00 uyback in such m statutory and regulats ines i
= Buyback Offer- 2019 (63.444) = Promoter Inter-se Transfer 500 edeibns St ogulatory tmelines i respoct of the
o302 Shires bought back 00 500 T i 99,600 NT5o0] | 819 The Company sh er applicable laws; panies Act and/or the Buyback
L I8 al - L y shall
T oback Oftr - 2021 (63443) 5000[ 500 Buyberk Ottt 3015 @1209) o ot e o Bk et o Fnare
T :n;lffrrea from Bhupatrai 006 . 20/10/2021 | Shares bought 9 550.00]  5.00 the consideration to the e u-‘alure, from Banks and / or Financi ,yi whether secured or
(Ganchi HUF va parion of 00460 NL| 500 Buyback Ofer e (18.470) 550,00 e uyback: e Company. e e e tondered é‘:::‘u‘lor;lsyfor paya
20/03/2026 [T : - 5.00 tutions for the pury not utilize any money boi equity shares in
ransferred from B - it Tota 820 pose of buying back its Equi rrowed from banks or fi
SGandhi as per w?ﬁ‘ﬂﬁ'e'a‘l, 16,08,745 NIL| 5.00 ) Rahul Jayesh Gandhi | 70,293 The Buyback shall not result in the bl SE: ty Shares; rnancit
eath . Date mentioned reach of the mi .
20/03/202¢ te of Nati - SEBI y ed under the Securiti inimum public sh: .
e .ll, kel e orTansacion [ omEe [Corsiaean o BLODDR, ecutios Goniracis (Regulaion) Rulos, "o o
s per Will due t s NIL| Allotment of Equi ion § uyback shall ) d
Death o 5.00 quity | Price (INI Exchanges; not result in delisti
30/01/2009 | P Sh. (INR) anges; ing of the Equity Shar
urchase ares 822 TheC: res from the Indian St
" - o tock
Bharti M. Gandhi Total| 21,34,486 02/02/2009_|Purchase 4,300 3852 The Company shal ransferfrom s ree reserves or securt
Date of 3,000 Equi as may be permitted by ecurities premium acco
Tl'ﬂﬂsac:on , Nature of Transaction Numbe: 27/03/2018 | Shares bough Sub-Total 7,300 38.19 and '{::ﬁ;ﬁl sDurcnased through the Buybyam'oﬁl:“'“ equal to the nominal v:\::;d(fr
e T Consideration ght back in 3 A e of such transfer shall be di e capital redemption res e
of Equity | Price Face Buyback Offer - 2018 (3.880) 500.00 ements; e disclosed in s subs erve account
001987 _[Purchose s (INR) 08/04/2019 | Promoter Inter-se Tr - 500 | 823 As per Regulation 2 oseduent audied fiancial
/0611996 |Purcl 500 _Gitt -se Transfer 50,000 of pr n 24(i)(e) of the B
. X o uyba
E T v 250 Y X 181102019 NIL| 500 of promoter roup, and hei f he Buyback Regulatons, the promolers
0570511055 Purchase ,000 45 ) Shares bought back in @ equfl\ly Shares or other specified seCeS; other than the Company, shall a"lddmembers
urchase 500 A Buyback Of 661) xchanges or off-m: urities of the C ny. not deal in the
20/06/1997 _|P 40 00 0l fer - 2019 550.00]  5.00 am arket transactions (including i ompany either th
urcha 300 X 102021 |8 . ong the ns (includin rough the stoc
Dscier e ool oo S| G0 bty e oo o o s a3 o S
/0911997 | Purd 201 5 .00 fer - 2021 : 0.00] 500|824 T N iyback till the closin e date of the
ase 400 Promot : - he equity sha g of the Buyback offer; special
12/1271998 |Purd 5 .24 .00 er Inter-se Transf i res bought back b fer:
ase ,000 ——{ -G fer | 2,00,0( extinguished i y the Com i
e /1998 _|Purchase 00 3:':g o ift 00 N5 o g:, maner prscrsed under z?.iﬂéucggch,(e compulsorly cancslad!
/0371999 | Purchase 000 - 00| | 12)  Jigna Ni Total|_2.3 e o o egulations and the Act
38 igna Nil 8,949 Comy e Buyb:
12/031999_|Purc 000 X .00 lesh Mehta® post Buyback and pany shall ensure conse yback and will not be held
16037156 Purcase 400 .37 10.00] Dateof | Nature of T and physically Qes'.?iyiﬂ"(",y Livros boca back by e Gompany of its share capital
7037999 P . 2_1'_ o0 3 ransaction Numb _ Regulations ar if applicable) in the m: ompany will be extinguish
o pochase. 500 5] 1000| _Alotment | picuhecy [Sonslderatiog [JFocs s peeens m"d e Companiss Act within the specifed prescribed under the Buyb;:;i
00311585 [Pushase 600 00 o 2008 | o Givided Eaully Shares of Sharas B0 | e e pati of the aggregate of secured and unsecured devts D'"::’

1/04/1999 | Py 500 .00 ace Value of INR 5/- 47,200 Buyback, ba e paid-up Equity Sha ebts owed by the Company sh:
OUdrisss [Pushaso a0 0 2010972008 {Face Vale /- anch NA| (_Ls,ou Buypack e e Gy seaes Tr e
02/08/1999 [P - 00 20 826 ompany as on 314

u 50 X 354 The March
037081955 TPurehose 1 sog 5 .00 1671012019 Shares bought backs ;:\b Total 47,180 250 5“"55;"':/923:";::” not drectly or ndirectly purchase s =
04/ . .37 3.00] uyb: 3, y including it 5 its. it
/081939 |Purchase 1,500 .00 201072021 Shv ack Offer - 2019 (3,546) 55000 5.00| company or group of inves:ng its own subsidiary companies :uny Shares through any
Go/08/1060 {Purchase 1.700 D Beypock Ot 3051 Garn 827 The special resol mont corpanies: " (rough any investment
6/08/1999 | Pure . .00 ck Offer - 2021 g 550 solution approvi
chase 500 .00[  5.00 one year from th ing the Buyback wil
2710971999 [P > .60 00] | 131 Nile = as e date of passing the sai will be valid for a maxim y
Séi06H1595 |Purchase 20 ;h Vinodrs Menee” S e o arteey o gDmP:::gssﬁ?:I [osoution (or such odendod ZZ(:. o
; r o
201011999 _|Purchase 550 Do ot T Naturo of Transaction | N Board (or its duly iles). ane exact Imetabe for the ;ﬁ’;‘:ﬁck Regulations or by the
1612199 Puchase “000 ‘Allotment Tearber | Coneldoston | Face agp e lorl Gy B Comiten) i e dbove e shall bo doidod by tho
/2000 | Purcha: 000 As o rice (INR) be ained in all th an
o K n — _ Sha Value e true, materi e relevant doc
gg//gggonu Purchase 300 251082008 _|Pace Vit of NS 5 aen 3000 (INR) inormaion. The é;;;:f\tuaLaﬁ‘d S °““l‘1;?:r::vmrrr\iesla«t;n o ibe Buyback shall
001_|Purcha: 500 .00 18/10/2019 |8 /- each g NA| 500 respect of the B any shall comply with th statements or mislead
05/07/2001 [P se hares bought back | . th e Buyback in such man e statutory and regulatory timeli ing
urcha: 6,700 . B n e SEBI Buyb > ner as presc tory timelines
(116/07,200 Burc a:: 100 .00 20/10/2021 S:Z"’::'; ﬁ,’;" = 2019 (661) ss000 50| | & © ONFIRMmy—. ::';F;egulauons and any other a,,;;ibc:‘;l:':irs the Companies Act and/lor:
0/ ack Y 3
o«fggggﬁz Purchgse 20 20 Buyback Ofter - 2021 (629) 55000 The Board has confi :E BOARD:
Purchase 0,900 - 8 th irmed that it has.
o = & Compan made a full enquiry i )
oz/gﬁggﬁﬁ Purchaso i 200 .gg 14)  B.M.Gandhi Investment Co. LLP ot 7510 | o1 o yf:,,nd has formed the opinion that: nauiry into the affairs and prospects of
urchase 370 A Date of - of spact lowing the date of th
.00 °! Nature of Tr special resolution e Board meeting ar
5570372005 Sub dvsion ST F: Sub-Total] 121 zgg 00 el Fansaction | Number | Considaration | Fa Buyback,tere vl bgis:?r‘améieome:bers T e e o il the result
" of Face Val VTR of Equity | Pri ce its debts; n which the C ing approvin
52211‘ ¥ s:;;ares from INR Lﬁ)/?f 242,140 NA]  5.00 23/05/1986 _|IPO * Shares MY ‘(""“e 9.2 As regards the C omeany couk befound unatle 'g :‘:‘3
e T it - 30/12/1992__|Rights Issue * 132,150 INE) s regards the Company's prospects for the year i
ares bought back i Issue 10.00] 10.00 meeting approving th e year immediately followit
B in ™ 1,59,500 - the date b g the Buyback as ly following the date
oo aalback Offer- 2010 “arsy 50000[ 500 15/09/2006 _[Sale Sub-Total| _2,91,650 7000[ 70,00 tho dao on wich spacal resaluion 28 ol o tho year mmediate onine
o ko Posta” @a7sT) L (12,000 e ot ey o €0 by the members @l the Anrual Geners
5071072037 Shares bougeh" ‘bzagf 550.00[ 500 26/03/2008 WFS-AM 275,650 136.32] _10.00 rosotrcss which e e o we e e Tmanagement of
Buyback Offer - 2021 (40,505) Equit ace Value of | 5,59,30( the Company will b ard's view be available t racter of the financial
o021 FEOn) BT quity Shares from INR 101 59,300 N/A rendered i e able to meet its labiliti 0 the Company duri
y o 1o INR 51+ - 500 red insalvent within a peri ilities as and when the ing that year,
N T each a period ey fall d il
Gopi J. Gandhi otal| 112,124 27/03/2018 _|Shares bought back in 93 :rOm the date of Special ety e yearfom the dateof e B%:’E':;;i:; oo
Date of Buyback Offer - 2018 (42912) 5 .3 In forming an opinion i asalso
FereET Nature of Transaction | Number 1811072019 | Shares bought back in 000 o (including prospective aa:dap'g,r\:sa‘d‘ the Board has taken into
Allotment E ] Consideration SO Buyback Offer - 2019 (38.816) e up under the provisions of the Rgf'(‘: lniiios. .1 the Company was the liabiliies
i . i
13/02/1997 | Purchase ‘Shares ice (INR) ghares bought back in 00 " iptcy Code, 2016 (to the ex(en(zq‘tnf? extent applicable) and mealsnsb e\mg ound
14/02/1997 |Purchase 000 uyback Offer - 2021 (36,961) 550001 500 0.  REPORT ADDRESSED TO THE ified and in force). olvency and
24/02/1997 [P X ’ . STATUTORY BOARD O
urchase .000 To AUDITOR’: F DIRECTOR:
5576511957 [Purchase 100 15)  Gandhi Finance Co. LLP tal] 440,611 o D oy Rt TORS REGAROING T PSRN i
26/02/1987 | Purchase 000 e Quote T o . PAYMENT AND THE
27/02/1997 _|Purchase 900 Transaction / re of Transaction | Number - The Board of Di
12/03/1997 | Purchase 300 Allotment of Equity Ct;nsudemion Face Gandhi Speci irectors,
770371957 [Purohase 5200 23/05/1686_|1P0 L Equity | Price (INR) | Value e sl Jubes Lmied
18/03/1997 | Pui 500 25/01/19¢ 1 (INR) laza, 2" Floor,
091957 rchase X 88__| Rights Issue * 3,780 0.00] 10 55 Hughes Road,
29051997 Purcrose '3% 3011211992 | Rights Issue * 5,920 1000 10‘3 Next to Dharam Palace
urchase X B I . | .
01/04/1999 | Purct 500 Sub-T 47,500 10.00] _10.00 Mumbai - 400007
270872005 |Porchose o 15/09/2006 ] Sale otal | 267,200 - ndi
urchase X a.
2610212004 | Py 12,000 Sub: Statut "
urchase ,000 Sub-T 136.32| 10. tory Auditor's Re
2602200 _[Purohase 0 26092008 | Sub dion of Face v;::: :-?5,200 [ 1000 Gandri Specil Tubes Cimites (the “Camps of proposed Buyback of Equity S
000 of Equity Shares from INI 10,400 ecuriies and Exch: pany’) in terms of th iity Shares by
- 3 R N/A 2018 by ange Boar i e clause
o989 e é ?‘/- each to INR 5/- each S| | - (as amended) (‘SEBI Buyback ,;‘;;S,';‘t‘i’fngw-aack ot ;L;ﬁ:ig:':
E of | 197 ares b T Thi . y
- Eauly Sharos rom INR 10 800 NA] 500 7o ook oned e " @6.159) — T Roportissued n acordancs vl h s of
70312018 | Sha - cact 12019 | Sh : 5.00 of our engagement |
res bought back i ares bought back 2. The Board nt letter dated May
Buyb: n 29, Buyback Offer - in| (35422 of Directors of t
T Btack oouf;er:(];zol o 29,196) 500.00|  6.00 2011022021 | Shares ‘Zﬂﬁ;mm‘: ) 55000 500 ir';av(eé by the Company he Campany haue apprved  propossl for uybackof
ack il a isions of i g hel ck of E¢
Ty 2019 (28.067) 5000 500 Buyback Offer - 2021 ok in| (33.729) 55000 5.00 and the sé’a.sgﬁ‘y'g;jfg 69,70, 10 and 179 0f m:ycii"pz“?& in pursuance P4
ares bought back i ’ . the Cor ck Regulations. We h anies Act, 2013 “p ot
Buyback Offer st (245675) 55000] 5.0 Note: None of the Promoters mentio Total | _4,02,090 paymemi{‘r{nﬁ’ng'ﬁ?e areport on the ac::,e";::y'}n'eq“es'ed by the Manag:ne/:f:,;
Jigna M. G Total| 1,15,862 i * The rok other than cash. ned hereinabove has acquired any shares ke satament hos bobm propared by e st et o e ot
. Gandhi 115,862 relevant document; for purposes of id red by the Mana as the "Statement”
IPO/ Righ s showing the o entification only. gement, which we have ini )-
T Nature of Transactiol Gompany. o oo aro notavalabi and s Same ors based on ouiteatos guon by he Management's Respansibiity: ’ e nsled forthe
action / n Numbe! — ed on certifica 3. -

Aloteant [T ol =5 4 Detals of date of acquisi ficates given by the The preparation of the Statement i
3 quity | Price (INR) | V: # Dotalls of aalo of acquisition/selo and cost of acquisii Act, 2013 and the compli in accordance with Secti

0/12/1992 | Right Issue* Shares (IaNI;? 8. CONFIRMATIO! and the same are based on cenigg:gfn{sa/e prior to 26" March 2008 of the Managemenlog;p&an? with the SEBI Buyback ;;;:lﬁlg (2)(c) of the Companies
09/07/ INS FR( given by the issil " e Company, i i lations, is tt .

12001 _|Purchase 63,065 ool 1000 CONFIRMATIONS FROM THE COMPANY AS PER THE ¥ the Company. pemisile capial psymen, ompsny ncuding the conpuaton o e
12082005 |Purcnase 7000 000 000} |61 e Euts s AND THE ACT: PROVISIONS OF THE de:;n’?'evam SupRoNing. rocorct. wperation and meinonanco of ol ? amount of the
~eamoeToon ~5000 X Y o 165 of the Company are fuly pai , implementation and mai jocuments. This responsibili counting and

chase a 2260] 1000] | The Company shall n re fully paid-up; and presentati maintenance of int ponsibility includ

X ot 3 F tion of the ternal contr es the
150912006 | Purchase 12,800 s By wayof bos not ssue and alot any hres o overspeciied secures making estimates hat ;;a woment and applying an app,op:?;(':ls’;’am to the preparation
= 12,000 Tares| 1000 | B3 -rqu'ly moren.rom-i oo of Bourd Mastng i Coionsiouanding it including | Auditor's Responsibiiy: o aPpYing an approbrale basis of reparation; and

26/03/2008 | Sub div ub-Total| 1,04,865 - 00| (7 he Company h; eeting till the expiry of th uments into | 4. i )

b dvision o Face 04, vt tiog not undertaken a buyb: e Buyback Period; . Pursuanttothe
auity Shares iom NadorT| 20070 ~Al 500 | O Purs);a"rl (c? :: the date of closure of meypraei:kez:nagngwoe’r‘ 15 socurities during the period of | v s itisour
to INR 5/- each . egulation 24(i) () uyba i) wheth . to provide
271031 further capil . ) of the Buyback ther we have inquired i
2018 |Shares bought back in inthe Buy‘:;l:cll!‘g a period of one year uyback Regulations, the Company shallnot whether we have Iauired nlo the stale of aflairs of the G
e Buyback Offer - 2018 (26.105) oo 5o| | 85 The Comp: o e P, 2 ctraise | (i) ifthe amount of ments as at March 31, 2026; ompany in relation to the
a . any, - ubsistil liqatic ; issil ” "
B e @5942) Tonc oo Bk of hares o ot sooutis meledng o I;:?:w"ga"o"sz e e ot e e i
fer - 20° 8 claus i r other sex ies ir N ompanie il accord: i udit financi , has be
071672621 [Shares bought bac:(gn 550.00 5.00 e fh (ea(i_jr'n ?)T;:f: osfz((;) or other spﬁiﬁﬁiﬁx‘f&"g a‘\:?tmem O'PHe SSS¢::éswﬂly. ;‘Sﬁ @ e ;ncr: with Section 68(2) of the cJEﬂLﬁﬁ'ﬂ%ﬁ? as at March 3ﬁ nzpégge,:i
Buyback Offer - 20: 1 (21,823) of subsisti tion of the Buyback except by s within a period of six (6 oard of Directors of th . ,2013; and i
22021 55000] 5.0 ubsisting obligations such pt by way of bonus i of six (6) months. formed the opini e Company, in theil i
2 equity or conversior as conversion of warrar ssue or in the discha o pinion as specified in Clause ir meeting held on May
Ka Total| _1,35,860 S o Comerson o preference shares o &t warrants, stock option schemes, pioi n reasonable grounds and that lause (x) of Schedule | 0 the Bu Yy 25, 2026 have
rishma Varun Kothari A B t; fn discharge of its subsisting obligat s into equity shares; al sffar, bo onderod nsolvent hat tho Company wil nat, having re§ ba:k Regulations,
Date for a period of eitl igations, the Comy . rom the date on whi in a period of " ard to its state of
et T et T S RS oy e | P ol o o e e e
Allotment of E onsideration | F: g , respectively, from th under the | 5. We - ion with regard to the
quity | Pri ace 86  The e expiry of the Buyb: conducted our examinati
30/12/1992 - ice (INR) e Company shall lyback Note xamination of th .
26/09/1997 33?5;55"2 - ihg;e ;oo 87 Shares ill the Psnderr\‘g; :;J {r?: |Cakc:<° ;ked]i{‘ Equity Shares and non-transfe of éhg:e‘::: ';oR;pm:: and Cenmcm:s i'vatng:Cri‘é‘ll IT: accordance with the Guidance
16/11/1998 Pu se — 10. - The Company shall -in or fill the Equity Shares be insferable Equity the ethical untants of India. The Guid: urposes, issued by the Instit
rchase 000 doal all not buyback its E come transferable; requirements of th idance Note require: nstitute
10871989 TPur 5 . al whether on or off th quity Shares from 3 Accountants of e Code of Ethics i s that we comply wit
chase ,000 private a ff the stock exchan: any person through of India. s issued by the Insti ly with
20/09/1999 [P rrangement in the ges or through spot i through negotiated | 6. We h stitute of Chartered
urchase 700 88  Th implementation of th ransactions or thrc /e have complied with
09/05/200! ere are no defa N e Buyback; ough any Cont ith the relevant appli
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2000 _|Purchase 100 or repayment ). redemption of debentures ent of any deposits (including i ancialInfomation, and Other Assurane e e andard on ually
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813 The Comy uyback Period; of one year recke eir opinion as s pany, in their meeting held
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& proposed Buyback are declared. suls




20

MUMBAI | TUESDAY,18 AuGusT2026 BUSiness Standard

Restriction on Use

8.

(0]

(0]

(i)

(v)

This report is addressed to and provided to the Board of Directors of the Company at
their request solely for use by the Company:
in connection with the proposed Buyback of Equity Shares of the Company in pursuance
o the provisions of Sections 68 and other applicable provisions of the Companies Act,
2013 and the SEBI Buyback Regulations,

1o enable the Board of Directors of the Company to include in the explanatory statement
to the notice for special resolution, public announcement, letter of offer and other
documents pertaining to Buyback o be sent to the shareholders of the Company

or o file with (a) the Registrar of Companies, Securities and Exchange Board of
India, stock exchanges, public shareholders and any other regulatory authority as
licable law and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited and
for providing to the Managers, each for the purpose of extinguishment of Equity Shares
and may not be suitable for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this Report is shown or into whose hands it may
come without our prior consent in writing.

(‘the Company's Broker’) to faciltate the process of tendering of Equity Shares through
stock exchange mechanism for the Buyback and through whom the purchases and
seltlements on account of the Buyback would be made by the Company. The contact
details of the Company’s Broker are as follows:

-

Dalal and Broacha Stock Broking Private Limited
506, Maker Chambers V, Nariman Point, Mumbai 400021
Contact Person: Khushbu Shah

+91-22-67141414
khushbu.shah@dalal-broacha.com

Website: www.dalal-broacha.com

BSEINSE SEBI Registration No.: INZ000210337
Validity Period: Permanent Registration

CIN: U67120MH1997PTC111186

The Company will request the Stock Exchanges, i.e., BSE and NSE, to provide a separate
acquisition window (*“Acquisition Window’) to facilitate placing of sell orders by Eligible
Shareholders who wish to tender their Equity Shares in the Buyback. Accordingly. Equity
Shares may be tendered in the Buyback through either BSE or NSE. BSE would be the
designated stock exchange for the Buyback. The details of the Acquisition Window will
be specified by the Indian Stock Exchanges from time to time.

Atthe beginning of the tendering period, the order for buying Equity Shares will be placed
by the Company through the Company’s Broker. During the tendering period, the order
for selling the Equity Shares will be placed by the Eligible Shareholders through their
respective stock brokers (each, a “Seller Member”) during normal trading hours of the
secondary market. In the tendering process, the Company’s Broker may also process
the orders received from the Eligible Shareholders after Eligible Sellers have completed
their KYC requirement as required by the Company’s Broker.

In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE
as a trading member / stock broker, then that Eligible Shareholder can approach any
BSE registered stock broker and can register themselves by using quick unique client
code (“UCC") facility through the BSE / NSE registered stock broker (after submitting all
details as may be required by such BSE / NSE registered stock broker in compliance
with applicable law). In case the Eligible Shareholders are unable to register using
UCC facility through any other BSE / NSE registered broker, Eligible Shareholders
may approach Company’s Broker i.e., M/s. Dalal and Broacha Stock Broking Private
Limited to place their bids, subject to completion of KYC requirements as required by the

/ of orders will be allowed during the tendering period of the
Buyback. Muliple bids made by a single Elighie Shareholder for seling the Equity
Shares shall be clubbed and considered as *one” bid or the purposes of acceptance.
The cumulative quantity of Equity Shares tendered under the Buyback shall be made
E (www.bseindia.com) and NSE (www.nseindi
throughout the trading session and will be updated at specific intervals during the

Further, the Company will not accept Equity Shares tendered for Buyback which under
restraint order of the court for transfer/ sale and/ or fitle in respect of which is otherwise
under dispute or where loss of share certficates has been nofified to the Company and
the duplicate share certificates have not been issued either due to such request being
ander process as per the provisions of aw or otherwise.

under Reserve Bank of India
Act, 1934, Foreign Exchange Management Act, 1999, as amended and any other rules,
regulations, guidelines, for remittance of funds, shall be made by the Eligible Seller and
/ or the Seller Member through which the Equity Shareholder places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the

Eligible Shareholders who desire to tender their Equity Shares in the dematerialised

124
For S. V. Doshi & Co.
Chartered Accountants
(Sunil Doshi)
Partner
M. No.: 36037 125
(Firm Reg. No. 102762W) -
UDIN: 26035037E0KW3677
Mumbai, May 25, 2026
Annexure A
Statement of permissible capital payment (including premium) as at 126
March 31, 2026 of Gandhi Special Tubes Limited
The amount of permissible capital payment (including premium) towards the proposed Buy
back of Equity Shares as computed in th table below is properly determined in
our view in accordance with Section 68(2)(c) of the Act. The amounts of Share Capital and
free reserves have been extracted from the audiled financial statements of the
Company for the year ended March 31, 2026.
Particulars ‘Amount (INR) u plcel
mpany’s Broker.

Issued, and Fully Paid-up Equity Shares: 127 ompany's Broker

1,21,52,000 Equity Shares of ¥ 5 each, fully Paid-up 6,07,60000] |

Total-A 6,07,60,000

Reserves and surplus 128

Gonoral Reserve available on the website of BSE

Surplus in the statement of profit and loss 306,44,45,566 tendering period.

Securities Premium Account 129

Total-B 306,44,45,566

Total C=A+B 312,52,05,566

Maximum amount permissible for the Buy-back i.e. 25% of the aggregate 78,13,01,392

fully paid-up share capital and free reserves [26% of (C)] 13,01, 1210 The reporting forN
For §. V. Doshi & Co.
Chartered Accountants

i 121

i‘;’::c's"‘) dematerialised form:
M. No.: 35037 12111

(Firm Reg. No. 102752W)

upIl

6035037E0KW3677

Mumbai, May 25, 2026

1.
1.1

1.2

1.9

11.10

1.1

1.12
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RECORD DATE AND SHAREHOLDER ENTITLEMENT
As required under the Buyback Regulations, the Company has fixed Friday, 21 August
2026 as the “Record Date” for the purpose of determining the entitlement and the
names of the shareholders holding Equity Shares, who will be eligible to participate in
the Buyback.
The Equity Shares proposed to be bought back by the Company as a part of the Buyback
shall be divided into two categories;
(a) Reserved category for Small Shareholders (‘Reserved Category”); and
(b) General category for all Eligible Shareholders other than Small Shareholders
(“General Category”).
As defined in the Regulation 2(1)(n) of the Buyback Regulations, a “Small Shareholder”
is a shareholder who holds Equity Shares having market value, on the basis of the
closing price of the Equity Shares on the Stock Exchanges having the highest trading
volume as on the Record Date, of not more than INR 2,00,000/- (Rupees Two Lakh only).
In accordance with Regulation 6 of the Buyback Regulations, the reservation for the
Small Shareholders will be the higher of (a) 15% (fifteen percent) of the number of Equity
‘Shares which the Company proposes to buyback or (b) number of Equity Shares to which
the Small Shareholders are enlitied, as per the shareholding of Small Shareholders as
on the Record Date.
Based on the holding of Equity Shares as on the Record Date, the Company wil
determine the entitlement of each Eligible Shareholder, including Small Shareholders, to
tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in the category
to which such Eligible Shareholder belongs. The final number of Equity Shares that the
Company shall purchase from Eligible Shareholders will be based on the total number
of Equity Shares tendered. Accordingly, in the event of overall response to the Tender
offer being in excess of the Buyback Offer Size, the Company may not purchase all of
the Equity Shares tendered by the Eligible Shareholders.
In order to ensure that the same Eligible Shareholder with multiple demat accounts
I follos does not receive a higher entitement under the Small Shareholder category,

12.11.2 The Seller Member will be required to place a bid on behalf of the El

form under the Buyback will have to do so through their respective Seller Member by
indicating to their Seller Member the details of Equity Shares they intend to tender under
the Buyback.

ible Shareholders.
who wish to tender Equity Shares in the Buyback using the Acquisition Window of the
Stock g the bid, the Eligible will need to transfer the
tendered Equity Shares to Ind\an Clearing Corporation Limited or the National Securiies
Clearing Corporation Limited, as may be applicable (‘Clearing Corporations") by using
the settlement number or special account of Clearing Corporation through the early pay-
in mechanism as prescribed by the Depositories. This shall be validated at the time of
order / bid entry. The details of the settiement number for the Buyback will be provided
in a separate circular which will be issued at the time of issue opening by the Clearing
Corporation.

12113 The Ellglble Shareholders will have to ensure that they keep the depository participant
(DI

P*) account active and unblocked to receive credit in case of return of Equity Shares
due 1o rejection or due to prorated Buyback decided by Company. Further, Eligible
Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Buyback
of shares by the Company. In the event if any equity shares are tendered to Clearing
Corporation, excess dematerialized equity shares or unaccepted dematerialized
equity share, if any, tendered by the eligible shareolders would be returned to them
by the respective Clearing Corporation. If the securities transfer instruction is rejected
in the depository system, due to any issue, then such securities will be transferred to
the Shareholder Broker's depository pool account for onward transfer to the eligible
shaleholder On ma date of |he setllemsnt in case of Custodian Participant orders,

ized shares, if any, wil be

share:
Tetumedto the respective Cstodion depository pool account.

12114 For Custodian participant orders for dematerialized Equity Shares, early pay-in is

mandatory prior to confirmation of order by custodian. The Custodian Parficipant will
confirm / reject the orders ot later than the closing of trading hours on the last day of
the Tendering Period. Thereafter, all unconfirmed orders will be deemed to be rejected.
For all confimed Custodian Participant orders, any order modification will revoke the
custodian confirmation and the revised order will be sent to the custodian again for
confirmation.

12115 Upon placing the bid, the Seller Member will provide a Transaction Registration Slip

(“TRS") generated by the Exchange bidding system to the Eligible Shareholder on whose
behalf the bid has been placed. The TRS will contain the details of order submitted like
Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered etc.

12116 The Buyback from the Eligible Sharsholders who are residents outside India including
rporat

the Company will club together the Equity Shares held by such Eligible
with a common PAN for determining the category (Small Shareholder or General) and
entitlement under the Buyback. In case of joint shareholding, the Company will club
together the Equity Shares held in cases where the sequence of the PANS of the joint
shareholders is identical. In case of Eligible Shareholders holding Equity Shares in
physical form, where the sequence of PANS is identical and where the PANS of all joint
shareholders are not available, the Company will check the sequence of the names
of the joint holders and club together the Equity Shares held in such cases where the
sequence of the PANs and name of joint shareholders are identical. The shareholding
of institutional investors like mutual funds, pension funds / trusts, insurance companies
etc., with common PAN will not be clubbed together for determining the category and
will be considered separately where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on information prepared by the
registrar (‘Registrar’) as per the shareholder records received from the Depositories.

After accepting the Equity Shares tendered on the basis of entitiement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in proportion
to the Equity Shares tendered over and above their entitlement in the offer by Eligible
Shareholders in that category, and thereafter from Eligible Shareholders who have
tendered over and above their entitiement in the other category.

Eligible Shareholders’ participation in the Buyback will be volumary Eligible Shareholders
can choose to participate, in part or in full, and get cash in lieu of Equity Shares accepted
under the Buyback or they may choose not to participate and enjoy a resultant increase
in their percentage shareholding, post Buyback, without additional investment. Eligible
Shareholders may also tender a part of their entilement. Eligible Shareholders also
have the option of tendering additional Equity Shares (over and above their entittement)
and participate in the shortfall created due to non-participation of some other Eligible
Shareholders, if any.
The maximum number of Equity Shares that can be tendered under the Buyback by
any Eligible Shareholder cannot exceed the number of Equity Shares held by the
Eligible Shareholder as on the Record Date. If the Buyback entilement for any Eiigible
Shareholder is not a round number (i.e. not a multiple of 1 Equity Share), then the
fractional entitlement shall be ignored for computation of entitlement to tender Equity
Shares in the Buyback. The Small Shareholders whose entitlement would be less than 1
Equity Shares may tender additional Equity Shares as part of the Buyback offer and wil
be given preference in the acceptance of one Equity Share, if such Small Shareholders
have tendered for additional Equity Shares.
The Equily Shares tendored as per the antement by Eigile Sharchalders a5 wel oo
additional Equity Shares tendered, if any, will be accepted as per the procedure laid
Gown in the Buyback Reguiations. Each Elgiblo Sharenoldor wil roceie he lefer of
offer along with a tender / offer form indicating the entitlement of the Eligible Shareholder
for participating in the Buyback.
Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant timetable will be included in the Letter of Offer which
will be sent in due course to the Eligible Shareholders as on the Record Date. Eligible
Sellers which have registered their email ids with the depositories / the Company. shall
be dispatched the Letter of Offer through electronic means only within 2 (two) working
days from the Record Date and if any Eligible Sellers wish to obtain a physical copy of
the Letter of Offer, they may send a request to the Company or Registrar at the address
mentioned below and the same shall be provided.
Eligible Sellers which have not registered their email ids with the depositories / the
Company, shall be dispatched the Letter of Offer through physical mode.
PROCESS AND METHOD TO BE ADOPTED FOR BUYBACK
The Buyback is open to all Eligible Shareholders / beneficial owners holding Equity
Shares of the Company, either in physical and / or in dematerialized form as on the
Record Date i.e., Friday, 21% August 2026, as per the records made available to the
Company by the Depositories. An Eligible Shareholder who wishes to tender their shares
in the Buyback must have an active trading account.
The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and
Delisting” notified by the SEBI Circulars, and following the procedure prescribed in the
Act and the Buyback Regulations and as may be determined by the Board and on such
terms and conditions as may be permitted by law from time to time.
For implementation of the Buyback, the Company has appointed Mis. Dalal and
Broacha Stock Broking Private Limited as the Registered Broker to the Company

odies),
investors, non-resident Indians, members of foreign nationaliy, if any, shall be subject
to the Foreign Exchange Management Act, 1999 and rules and regulations framed
thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder,
as applicable, and also subject to the receipt / provision by such Eligile Shareholders
of such approvals, if and to the extent necessary or required from concerned authorities
including, but not limited to, approvals from the Reserve Bank of India under the Foreign
Exchange Management Act, 1999 and rules and regulations framed thereunder, if any.

12.11.7 In case of non-receipt of the completed tender form and other documents, but receipt

of Equity Shares in the accounts of the Clearing Corporations and a valid bid in the
exchange bidding system, the bid for Buyback shall be deemed to have been accepted.

12118 In case, the Shareholders demat account is held with one depository and clearing

1212

member pool and Clearing Corporation Account is held with other depository, shares
shall be blocked in the shareholders demat account at source depository during the
tendering period. Inter depository tender offer (‘IDT") instructions shall be initiated
by the shareholders at source depository to clearing member/ Clearing Corporation
account at target depository. Source depository shall block the shareholder's securities
(i.e. transfers from free balance to blocked balance) and send IDT message to target
depository for confirming creation of lien. Details of shares blocked in the shareholders
demat account shall be provided by the target depository to the Clearing Corporation.
Equity Shares held in the Physical form:

12.12.1 All equity shareholders holding the Equity Shares in physical form shall note that in

accordance with the proviso to regulation 40(1) of the SEBI LODR (notified by SEBI
(Listing Obligations and Disclosure (Fourth

2018), effective from 1% April 2019, transfers of securities of the Company shall not be
processed unless the securities are held in the dematerialized form with a depository.
However, as per SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated 30" January 2026, the Company will accept Equity Shares tendered in physical
form in the Buyback, subject to any fulure regulatory clarifications / amendment to the
applicable Act, Rules or Regulations. Hence, shareholders holding Equity Shares in
physical form are allowed to tender such shares in a buyback undertaken through the
tender offer route. However, such tendering shall be s per the provisions of the Buyback
Regulations.

12122 Eligible Shareholders who are holding physical Equity Shares and intend to participate in

e Buyback wlll be required to approach their respective Seller Member along with the

for verification 0 be carried out before placement
of the bid. Such documents wil inciude the (i) the Tender Form duly signed by all Eligible
Shareholders (in case shares are in joint names, in the same order in which they hold
the shares), (ii) original share certificate(s), (i) valid share transfer form(s)/Form SH-4
duly filled and signed by the transferors (i.e. by all registered Shareholders in same order
and as per the specimen signatures registered with the Company) and duly witnessed at
the appropriate place authorizing the transfer in favour of the Company, (iv) self-atiested
copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant documents such
as power of attomey, corporate authorization (including board resolution/specimen
signature), notarized copy of death certificate and succession certificate or probated
wil, f the original shareholder is deceased, etc., as applicable. In addition, if the address
of the Eligible Shareholder has undergone a change from the address registered in
the register of members of the Company, the Eligible Shareholder would be required
to submit a self-attested copy of address proof consisting of any one of the following
documents: valid Aadhar card, voter identity card or passport.

12.12.3 Based on these documents, the concerned Seller Member shall place an order/ bid on

behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to
tender Equity Shares in the Buyback, using the acquisition window of the Designated
Stock Exchange. Upon placing the bid, the Seller Member shall provide a TRS generated
by the exchange bidding system to the Eligible Shareholder. TRS will contain the details
of order submited like folio no., certificate no., distinctive no., no. of Equity Shares
tendered efc.

12.12.4 Any Seller Member / Eligible Shareholder who places a bid for physical Equity Shares,

is required to deliver the original share certificate(s) & documents (as mentioned above)
along with TRS generated by exchange bidding system upon placing of bid, either by
registered post, speed post or courier or hand delivery to the Registrar to the Buyback
i.e. KFin Technologies Private Limited (at the address mentioned at paragraph 14 below)
not later than 2 (two) days from the offer closing date. The envelope should be super
scribed as “Gandhi Special Tubes Limited - Buyback 2026". One copy of the TRS will be
retained by Registrar to the Buyback and it will provide acknowledgement of the same to

the Seller Member.

12,1255 The Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject
o verification as per the Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and till such verification, the Designated Stock Exchange
shall display such bids as ‘unconfirmed physical bids'. Once Registrar to the Buyback
confirms the bids, they will be treated as ‘confirmed bids'.

12426 In case any Ellglb\e Shareholder has submitted Equity Shares in physical form for

Eligible should ensure that the process of getting
the Equity Shares Gomaterilsed is complated wellin (o 5o that they can participate in
the Buyback before the closure of the tendering period of the Buyback.

12,127 An unregistered shareholder holding Equity Shares in physical form may also tender
their Equity Shares in the Buyback by submitting the duly executed transfer deed for
transfer of shares, purchased prior to the Record Date, in their name, along with the offer
form, copy of his PAN card and of the person from whom he has purchased shares and
other relevant documents as required for transfer, if any.

1243 Method of Settlement:

Upon finalization of the basis of acceptance as per Buyback Regulations:

12.13.1 The settlement of trades shall be carried out in the manner similar to settlement of trades
in the secondary market and as intimated by the Clearing Corporation from time to time.

12.13.2 The Company will transfer the consideration pertaining to the offer through Company’s

roker who in tum will make the funds pay-in to the Clearing Corporation's Bank
account on or before the pay-in date for setilement. For Equity Shares accepted
under the Buyback, the Eligible Shareholders will receive funds payout in their bank
accourt atached wih Deposilry Account from the Clearing Corporation. The payment

of all Eligible validly in the Buyback will be
rade i Inan Nationai Rupees ("INR").

12.13.3 The Equity Shares bought back in the demat form will be transferred directly to the
escrow account of the Company (‘Demat Escrow Account’) provided itis indicated by
the Company's Broker or it will be transferred by the Company’s Broker to the Demat
Escrow Account on receipt of the Equity Shares from the clearing and settlement
mechanism of the Stock Exchange.

12.13.4 In case of Eligible Sellers where there are specific RBI and other regulatory requirements
pertaining to funds pay-out, which do not opt to settle through custodians, the funds
pay-out would be given to their respective Seller Members settlement bank account for
onward transfer to the Eligible Sellers. For this purpose, the client type details would be
collected from the Registrar to the Buyback.

12.135 The Eligible Shareholders will have to ensure that they keep the depository participant
(“DP") account active and unblocked to receive credit in case of return of Equity Shares,
due to rejection or due to non-acceptance of shares under the Buyback.

12.136 Excess demat shares or unaccepted demat shares, if any, tendered by the Eligible
Shareholders will be transferred by the Clearing Corporation directly to the Eligible
Starshalders’ DP aooount. [f the seariles transfer insiucton is re]ected in the
depository system, due to any issue then such securities wi nsferred to the
Sallor Membérs depository pool acaount for anward ransfor tthe Eigils Shareholder
In case of Custodian Participant orders, excess demat shares or unaccepted demat
shares, if any, will be returned to the respective Custodian depository pool account. The
Custodian Participants will return these unaccepted shares to their respective clients on
whose behalf the bids have been placed.

12,137 If Eligible Shareholders’ bank account details are not available or if the fund transfer
instruction s rejected by Reserve Bank of India or bank due to any reasons, then the
amount payable to the Eligible Shareholders will be transferred to the Seller Member for
onward transfer to the Eligible Shareholder.

12.13.8 Every Seller Member who puts in a valid bid on behalf of an Eligible Shareholder, must
issue a contract note for the Equity Shares accepted in the offer. The Company's Broker
must also issue a contract note to the Company for the Equity Shares accepted under
the Buyback.

12.139 Eligible Shareholders who intend to participate in the Buyback should consult their
respective Seller Members for payment to them of any cost, charges and expenses
(including brokerage) that may be levied by the Seller Member upon the selling
Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the seling Eligible Shareholders
from their respective Seller Members, in respect of accepted Equity Shares, could be net
of such costs, charges and expenses (including brokerage) and the Company accepts
no responsibility to bear or pay such additional cost, charges and expenses (including
brokerage) incurred solely by the selling Eligible Shareholders.

121310 I the case of inter depository, Clearing Corporation will cancel the excess or unaccepted
shares in target depository. Source depository will not be able to release the lien without
arelease of IDT message from target depository. Further, release of IDT message shall
e sent by target deposiory either based on cancellaton request received from Clearing

lrom the Company or the Registrar to the Buyback. F‘C\st receiving the IDT message from
target depository, source Depository will cancelirelease excess or unaccepted block
shares in the demat account of the shareholder. Post completion of tendering period
and receivingthe rquisita dtal vz, demat acoount delals and sccepted bid quankiy
source depository shall debit the it ceived
from targer dopodtony o the extent of accopted i Snares fom onarenariors domat
account and credit it to Clearing Corporation settlement account in target depository on
settlement date.

121311 The settiements of fund obligation for Equity Shares shall be effected as per the SEBI
circulars and as prescribed by BSE and Clearing Corporation from time to time.

121312 The Equity Shares lying to the credit of the Demat Escrow Account will be extinguished
in the manner and following the procedure prescribed In the Buyback Regulations.

3. COMPLIANCE OFFICER

(GANDHI)

Chaitali Parekh

Company Secretary & Compliance Officer

Gandhi Special Tubes Limited

201-204, 2 Floor, Plaza, 55, Hughes Road,

Next to Dharam Palace, Mumbai - 400 007, Maharashtra, India

Tel: +91-22-23634179

Email: complianceofficer@gandhitubes.com

Investors may contact the Compliance Officer for any clarification or to address their
grievances, if any, during office hours i.e. 10 am. to 5 p.m., Indian Standard Time on all
working days except Saturday, Sunday and Public holidays.

REGISTRAR TO THE BUYBACK OFFER AND INVESTOR SERVICE CENTRE

In case of any query, the shareholders may contact the Registrar & Share Transfer Agent
during working hours i.e. 10 a.m. to 5 p.m., on all working days except Saturday, Sunday
and Public holidays, at the following address:

A KFINTECH

KFin Technologies Limited

Selenium, Tower-B, Plot No 31 - 32,
Gachibowi Financial District, Nanakramguda
Hyderabad 500032, India

Tol: +01-40-67162222/18003094001

Fax: +91-40-23431551

Contact Person: M. Murali Krishna

E-mail: gstl.buyback2026@Kfintech.com
Website: www.kfintech.com

Investor Grievance E-mail: einward.ris@kfintech.com
SEBI Registration Number: INR000000221
CIN: L72400MH2017PLC444072

Validity Period: Permanent Registration

MANAGERS TO THE BUYBACK

PRIMI:?

Prime Securities Limited

1109/1110, Maker Chambers V, Nariman Point,

Mumbai 400021, Maharashtra, India

Website: hitps://primesec.com/

CIN: L67120MH1982PLC026724.

Tel: +91-22-61842525

Fax: +91-22-24970777

Contact Person: Apurva Doshi, Siddhartha Nadathur
gstl_buyback@primesec.com

Email:
SEBI Registration Number: MB/INM000000750
Validity Period: Permanent Registration

16. DIRECTORS' RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the
Company, in their capacity as directors, accept full and final responsibility for the
information contained in this Public Announcement and confirm that such document
contains true, factual and material information and does not contain any misleading
information.

For and on behalf of the Board of Directors of
GANDHI SPECIAL TUBES LIMITED

sdl- Sdr- sdi-
Mr. Manhar G. Gandhi Mr. Jayesh Gandhi Chaitali Parekh

Managing Director Director Company Secretary

DIN: 00041190 DIN: 00041330 Membership No: ACS 54216
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@AnoHD GANDHI SPECIAL TUBES LIMITED

sr. Name Designation Number of %
No. Shares held
CIN: L27104MH1985PLC036004 4. |Manhar G. Gandhi | Managing Director & 15,14,564 12.46
. ) y " N " " S Chairperson
Registered Office: 201-204, 2™ Floor, Plaza, 55, Hughes Road, Next to Dharam Palace, Mumbai 400007, Maharashtra, India
9 i 9ne . 2. |Jayesh M. Gandhi | Non-executive - Non- 10,50,821 865
Tel: +91-22-2363 4179 « Email: complianceofficer@gandhitubes.com « Website: www.gandhispecialtube: Independent Director
Contact Person: Mrs. Chaitali Parekh (Company Secretary & Compliance Officer) 3. |Viral Dhirajlal Non-Executive - NIL| 0.00
Doshi Director
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS (“MEMBERS” OR “SHAREHOLDERS”) OF [, [Hemal Vasantari | Non-Executive - NIL 0.00
EQUITY SHARES OF GANDHI SPECIAL TUBES LIMITED FOR THE BUYBACK OF EQUITY SHARES, ON A PROPORTIONATE BASIS, THROUGH TENDER Shah Director
OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 5. |Ritika Dhruvil Non-Executive - NIL 0.00
Shah Director
This Public Announcement (“Public Announcement”/ “PA”) is being made in relation to the consult their legal, financial and tax advisors before determining whether to participate in e & e
Buyback of fully paid-up equity shares having a face value of INR 5/- (Rupees Five only) each the Buyback. 6 |Nenita Ronak | Non-Exeautive - or NIL 0.00
(“Equity Shares”) by Gandhi Special Tubes Limited (“Company”) from the Shareholders of the tepen
Company through the tender offr route using the Stack Exchange mechanism in accordance | > A COPY O1 Ihis Public Ammowncoment s avallable on the g’gggl"v{;gz’f“e (w, 7 [SnobnanaR Chief Financial Officer NI 0.00
with Securities and Exchange Board of India (“SEBI”) circular CIRICFD/POLICYCELL/1/2015 rvow, sl artal
dated 13" April 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated 9" December gov.in) during the period of the Buyback and on the websites of the Stock 5 Chatall Parsr [Company Searetary T o
! (wwwbseindia.com / www.nseindia.com). A copy of this Public will also
2016, circular SEBVHO/CFDIDCR-INCIR/P2021/615 dated 13" August 2021 and circular SEBI/ " - -
HOJCFD/PoD-2/P/CIR/2023/35 dated 8% March 2023, including any amendments thereto (“SEBI be available on the website of the Registrar, Kfin Technologies Limited (http:/karisma. None of the Promoter, Promoter Companies / Entities, Persons in Control of the
Circulars”), pursuant to the provisions of Regulation 7(i) and other applicable provisions of the Kfintech.com) and the Merchant Banker, Prime Securiies Limited (www primesec corm). g:zg::gl o”;’m‘%z;’ :r""’n‘;f/e; C.ﬁ?h":s"éis/ ’s 52";';:[:2‘1 r‘aj"gz“‘;’fs&g%s":::ﬂ‘e‘::;
SEBI (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”), | 2. NECESSITY | RATIONALE FOR BUYBACK: e duﬁﬂ; T purchased o e o s petied
and contains the disclosures as specified in Schedule l of the SEBI Buyback Regulations read Share buyback is the acquisition by a Company of ts own Equity Shares. The objective e Seiihlodatib i idies i i e
with Schedule | of the SEBI Buyback Regulations. is to distribute the surplus cash to the Members holding Equity Shares of the Company. convening Annual General Meeting for Buyback, .e. Monday, 25" May 2026. However,
OFFER TO BUYBACK UPTO 8,68,100 (EIGHT LAKH SIXTY EIGHT THOUSAND ONE The Board, at its meeting held on Monday, 25" May 2026, considered the accumulated the Tollowing are the Inter-se promoter transactions on account of déath of members
HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 5/- (RUPEES FIvE free reserves as well as the cash liquidity reflected in the audited financial statements as belonging to promoterfpromoter group:
ONLY) EACH OF THE COMPANY FOR AN AMOUNT NOT INR on 314 March 2026, and after considering several factors and benefis to the Members
78,12,90,000/- (RUPEES SEVENTY EIGHT CRORE TWELVE LAKH NINETY THOUSAND holding Equity Shares of the Company, the Board decided to recommend the Buyback Name | Aggregate | Natureof | Maximum | Dateof | Minimum | Date of
ONLY) AT A PRICE OF INR 900/- (RUPEES NINE HUNDRED ONLY) PER EQUITY SHARE, of maximu of 8,68,100 (Eight Lakh Sixty-Eight Thousand One Hundred) Equity Shares j0.of | transactions | price per | Maximum | price per | Minimum
PAYABLE IN CASH, ON A PROPORTIONATE BASIS, THROUGH THE TENDER OFFER (representing 7.14% of the total number of Equity Shares of the paid-up equity capital of shares. share Price share Price
ROUTE USING THE STOCK EXCHANGE MECHANISM. the Company) at a price of INR 900/- (Rupees Nine Hundred only) per Equity Share for purchased (Rs.) (Rs.)
Certain figures contained in this Public Announcement, including financial information, have an aggregate consideration of INR 78,12,90,000/- (Rupees Seventy Eight Crore Twelve 1 (sold)
been subject to rounding-off adjustments. All decimals have been rounded off o 2 (two) decimal Lakn Ninety Thousand only) for distributing to the Members holding Equity Shares of the Mano) B| 1608745| Transfered NA NA NA NA
points. In certain instances, (i) the sum or percentage change of such numbers may not conform Company, through the Buyback. The previous Buyback was successfully completed in Gandhi a5 per Wil
exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain the month of October 2021, wherein 7,66,616 shares were bought back at a price of INR due to Death
tables may not conform exactly to the total figure given for that column or row. 5500-. of Bhupairal
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE: 21 Necessity of the Buyback: Gandhi
11 The Board of Directors (hereinafter referred to as the “Board” and unless repugnant The Buyback is being undertaken by the Company after taking into account the strategic Mano] B| 394076 | Transferred as NA NA NA NA
g
to the context or meaning thereof, be deemed to include a duly authorised “Buyback and operational cash needs in the medium term and for retuming surplus funds to the Gandhi per Wil due
Committee” constituted by the Board to exercise its powers) of Gandhi Special Tubes shareholders. The Buyback is being undertaken for the following reasons: o Death of
Limited (‘the Company’) at its Meeting held on Monday, 25" May 2026 (‘Board X i i ' Chandraben B
Meeting’) has passed a resolution to buyback the Equity Shares of the Company, (i) The Buyback wil help the Company to distribute surplus cash to its shareholders Gandhi
e e o B s s o e b holding Equity Shares broadly in proportion to their shareholding, thereby
and Sublect 0 any mocthiations and conditons, any, a5 may b6 pryesceribed by (s enhancing the overall returm to sharefolders; The Buy Back will help inachieving | 7. INTENTION OF THE PROMOTERS AND PROMOTER GROUP TO TENDER EQUITY
appropriate authorities which may be agreed to by the Board. The Company sought the an optimal capital siructure; SHARES IN THE BUYBACK INDICATING THE NUMBER OF SHARES, DETAILS OF
approval of its shareholders for the said Buyback, by a special resolution, at the Annual (i) The Buyback, which is being implemented through the Tender Offer route, would ACQUISITION WITH DATES AND PRICE:
General Meeting (“AGM” or “General Meeting”) held on Wednesday, 12" August 2026. involve allocating to the Small Shareholders the higher of: (a) the number of In terms of the Buyback Regulations, under the Tender Offer route, the Promoters of
The sharenolders have approved the said proposal of Buyback of Eqity Shares and the shares eniilled as per their shareholding; or (b) 16% of the number of shares to the Company have the option to participate in the Buyback. In this regard, the following
results of the Special Resolution passed were announced on Friday, 14" August 2026. be bought back, as per Regulation 6 of the Buyback Regulations. The Company Promoters of the Company have informed the Company via their lefters dated Friday,
Al the Annual General Meeting, the shareholders of the Company have approved, by a believes that this reservation for small shareholders would benefi a large number 227 May 2026 to participate in the Buyback and it may tender up to an aggregate
special resolution, the buyback (‘the Buyback’) of not exceeding 8,68,100 (Eight Lakh of the Company's public shareholders, who would be classified as “Small maximum of 43,86,106 (Forty Three Lakh Eighty Six Thousand One Hundred and Six)
Sixty Eight Thousand One Hundred) fully paid-up equity shares of face value of INR Shareholders”; Equity Shares as mentioned in the table below or such lower number of Equity Shares in
5)- (Rupees Five only) each of the Company (‘Equity Shares") from all the existing (ii) The Buyback would help in improving financial ratios like eamings per share and compliance with the Buyback Regulations / terms of the Buyback. Please see below the
Sharenolders of the Company as on the Record Date, on a proportionate basis, by way i i i maximum number of Equity Shares intended to be tendered by each of the promoters in
" ! A return on equity, by reducing the equity base of the Company, thereby leading to quity Y
of a Tender Offer route through Stock Exchange Mechanism, at a maximum price of INR [heviibaniviieAbemdtnidat A the Buyback
900/~ (Rupees Nine Hundred only) per Equity Share (‘Buyback Offer Price”) payable long ter d
in cash, for an aggregate amount of INR 78,12,90,000/- (Rupees Seventy Eight Crore (i) The Buyback gives the Eligible Shareholders the choice (o either (a) participate in sr. Promoter Name Number of | Maximum Number of
Twelve Lakh Ninety Thousand only) (“Maximum Buyback Offer Size’). the Buyback and receive cash in lieu of their Equity Shares which are accepted No. Shares held | Shares intended to
12 Interms of Regulation 5(vi)(a) of the SEBI Buyback Regulations, the Board or Buyback under the B“r{b.“k' or (b) not :’ Pah"'fd"’a‘e. in :‘“e Ca”ybaCK and gﬁ: ”g‘*sﬁ"’z‘ Tender
Committee, may till 1 (one) working day prior to the Record Date (as defined below), increase in their percentage shareholding in the Company post the Buyback, 1._|Manhar G. Gandhi (Small HUF) 1,08,849 1,04,049
increase the Buyback Price and decrease the number of Equity Shares proposed to be without additional investment 2 [Manhar G. Gandhi 15.14.564 191,294
bought back, such that there is no change in the Buyback Size. 22 The amount required by the Company for the Buyback is intended to be met out of the 3 [Bhupatrar G. Gandh (Small FUF] 105454 98497
13 In accordance with Arlicle 24A and 248 of the Artiles of Assaciation of the Company, it Company's current balances of cash and cash equivalents, investments, and/ or intemal T oot aaee
was necessary to obtain consent of members of the Company for the Buyback by way accruals of the Company and shall not be met out of the proceeds raised from an earlier _[Jayesh M. Gandt .50, X
of special resolution. Accordingly, the Gompany had sought approval of the shareholders issue, money borrowed from banks or financial institutions, or any amount raised from 5.|Manoj B. Gandhi 30,19,654 21,34,486
of the Company for the Buyback, by way of special resolution passed at the General the same kind of Equity Shares. 6. _|Bharti M. Gandhi 6,53,760 1,12,124
Meeting of the members, in accordance with Regulation 5(i)(b) of the SEBI Buyback | 3, MAXIMUMAMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS PERCENTAGE 7._|Gopi J. Gandni 3,95,460 1,15,862
Regulations. The shareholders of the Company approved the Buyback by way of special OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS & |digna M. Gandni 375573 235,860
resolution passed at the General Meeting, by voting through electronic means (‘Remote FROM WHICH BUYBACK WOULD BE FINANCED: [ & |JignaM. _ 75, 35,
E-Voting’) pursuant to the AGM Notice dated Monday, 25" May 2026 (“AGM Notice"), Tho maximum amount rguied for Buyback willot excocd INR 75,1290 001 (Rupecs 9. | Karishma Varun Kothari 1,99,872 1,99.872
ed on Friday, 14" August 2026. i
the results of which were announced on Friday, 147 Augus! ! ) Seventy Eight Crore Twelve Lakh Ninety Thousand only) excluding 10._|Karan Mano] Gandhi_ 289,203 70,293
14 The Buyback is in accordance with Article 24A and 24B of the Articles of Association The said amount works out to 24.9996% of the aggregate of the fully paid-up capital and 11._|Rahul Jayesh Gandhi 3,00,649 2,38,949
of the Company, provisions contained in the Sections 68, 69, 70, 108 and 179 of free reserves as per the audited accounts of the Company as on 31* March 2026, which 12._|Jigna Nilesh Mehta 40,257 40,257
the Companies Act, 2013 (‘the Act’), and applicable rules thereunder including is within the prosarbed imit of 26%. 13 Bina Tusher Shah 32300 N
without limitation, the Companies (Share Capital and Debentures) Rules, 2014, the ° ! ) - i
Companies jon) Rules, 2014 (' Rules’) “The funds for the implementation of the proposed Buyback will be sourced out of the free: 14. | Nilesh Vinodrai Mehta 7510 7510
aRnd the Sec‘sur'i:iaes aIZ‘d Excgg?ge( g:grﬁg;;d;a <Llshngd0£h?a!;‘ons ?nd‘ DiSflosl;Jlre reserves, as permitted by the Buyback Regulations or the Act. 15. |B. M. Gandhi Investment Co. LLP 2,40611 4,40611
equirements) Regulations, . as amended, to the extent applicable, The Company shall transfer from its free reserves, a sum equal to the nominal value 7
including any statutory modification or re-enactment thereof for the time being in force. of the equiy shares s bought back o the Gapital Redemption Resorve Account and 16._|Gandhi Finance Co. LLP 402,090 402,090
and all other applicable provisions, if any, of the Act and the provisions contained in the details of such transfer shall be disclosed in its ‘audited financial stat Total]  89,35,267 43,86,106
Buyback Reg‘,"a"‘)"s as a’,"e"dea from time to '""e, . ) The funds borrowed, if any, from Banks and Financial Institutions will not be used for the The details of the date and price of acquisition / (disposal) of the Equity Shares that each
1.5 The Buyback is further subject to approval(s), permission(s) and sanction(s) as may be Buyback. of the promoters intend to tender are set out below:
necessary, and subject to such conditions and modifications, if any, from time to time . .
from statutory, regulatory or governmental authorites as required under applicable laws, | 4 BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK: | 1) Manhar G. Gandhi (Small HUF)
including but not limited to Securities and Exchange Board of India (‘SEBI") and the | 41  The Equity Shares of the Company are proposed to be bought back at a price of INR Date of Nature of Number Face
stock exchanges where the Equity Shares of the Company are listed, i.e., BSE Limited 900/~ (Rupees Nine Hundred only) per share. The Buyback Price has been arrived at Transaction / of Equity | Price (INR) | Value
(‘BSE") and National Stock Exchange Of India Limited ("NSE”) (collectively “Stock after considering various factors including, but not limited to, the trends in the volume Allotment Shares (INR)
Exchanges”). weighted average prices and closing price of the Equity Shares on BSE and NSE, 25/01/1988 | Rights Issue * 39,500 10.00] 10,00
1.6 The Buyback Offer Size is 24.9996% of the total paid-up capital and free reserves as per where the Equity Shares of the Company are listed, the net-worth of the Company, price 30/12/1992 | Right Issue” 25,130 10.00] _ 10.00
the audited financial statements of the Company for the financial year ended 31 March eamings ratio, impact on other financial parameters and the possible impact of Buyback SubToral| 64630
2026 (the last audited financial stats i onthe date of the Board Meeting) on the earnings per share. — &
and is within the statutory limit of 25% of the total paid-up capital and free reserves as per ( 42 The Buyback Price represents: 26/03/2008 | Sub division of Face Value of | = 1,29,260 NA| - 5.00
the last audited financial statements of the Company. The maximum number of Equity ° s . y Equity Shares from INR 10/-
Shares proposed {o be bought back represents 7.14% of the total number of Equity | 421 A Ppremium of 3.48% and 1.84% over the volume weighted average market price of the each to INR 5/- each
Shares of the paid-up equity capital of the Company as on 31% March 2026. Equity Shares on the BSE and NSE, respectively, during the 90 trading days preceding 27/03/2018 | Shares bought back in (9.024) 500.00 5.00
17 Tho Buyback Offer Sivo and Buyback P ) . the dale of inimalion o the Stock Sxchanges or the Board Meeting to consider the Buyback Offer - 2018
or o be incurred for the Buyback like mmg fees payable to SEBI " Stock Exchanges proposal of the Buyback and 2:95% and 1.24% over the volume weighted average 181102019 | Shares bought back in (8.514) 550.00)  5.00
o for the Buyba o ok market price of the Equity Shares on the on BSE and NSE, respectively, during the B ot oo
ann 'Cag? fax o bl‘.‘ybac tax, brol oo sel?””"es "a"sac"""l.‘a" ds § 5‘“:"ﬁ 10 trading days preceding the date of intimation to the Stock Exchanges for the Board uyback Offer )
uty, a V's"’sd e‘f pul .d": 3‘"[“"‘3“""‘9‘; publical '°".$‘Pe”5j;' P"g "‘?s?“ ispatct Meeting to consider the proposal of the Buyback. The closing market price of the Equity 20/10/2021 | Shares bought back in (7,673) 550.00 5.00
expenses, and other incidental and related expenses (“Transaction Costs”) Shares as on the trading day (19" May 2026) prior to the date of intimation of the Board Buyback Offer - 2021
1.8 The Buyback will be undertaken on a proportionate basis from the holders of Equity Meeting for considering the Buyback was INR 872.65 on NSE and INR 867.70 on BSE. Total| _1,04,049
bszlf‘f;i ;if:y"e;‘flakmgffzo*;'BEg;'ngga{f;e‘zf) the ﬁZl“{’hZ"ieinZZ 2 Record Date. | 422 A premium of 2.46% and 251% over the Closing price of the Equily Shares on BSE | 2)  Manhar G. Gandht
g 6 (f : rocore 5 and on NSE, respectively, as on 20 May 2026, being the date on which the Company —
to the Company by the Depositories as on the Record Date (‘Eligible Shareholders”) oot e G Rcadi Al Date of Nature of Number g
through the Tender Offer process prescribed under Regulation 4(iv)(a) of the Buyback intimated the Stoc} h“;“gesk" © a.z o a ' Meeting of the Board of Directors aneaetiant] of Equity | Price (INR) | Value
Regulations. Additionally, the Buyback shall be implemented by the Company using the wherein proposal of the Buyback was considered. ‘Allotment [SRaces (INR)
“Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers | 4.2.3 A premium of 246.16% of the book value per Equity Share of the Company, which as 30121992 | Righis Issve 101,700 7000 10,00
under Takeovers, Buy Back and Delisting” notified by SEBI Circulars. In this regard, of 31 March 2026 was INR 260.00 (Rupees Two Hundred and Sixty only) per Equity g 2L : -
the Company will request the Stock Exchanges to provide the separate Acquisition Share. 30/04/1998 | Purchase 90,000 652 10.00
Window (as defined in paragraph 12.4 below) to facilitate tendering of Equity Shares The dlosin . - 07/04/2001 | Purchase 69,500 1265 10.00
k ¢ g market price of the Equity Shares as of the Intimation Date was INR 878.00/-
under the Buyback. Accordingly, Equity Shares may be tendered in the Buyback through and INR 878.40/- and as on the Board Meeting Date was INR 961.25/- and INR 961.45/- Sub-Total| 2,61,200
sither BSE or NSE. For the purpose of this Buyback, BSE would be the designated L o BOE rea isior oTFacs Valus of | 5.22.100 WA 500
stock exchange. Once the Buyback is concluded, all Equity Shares purchased by the on - respectively. 26/03/2008 | Sub division of Face Value of | - 5,22, % :
Company in the Buyback will be extinguished. 5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO g:xﬁjf’:‘aée;"gzgw 10
19 The aggregate paid-up share capital and free reserves of the Company as per the BUYBACK: So70772009 | Purch: 20000 o5 500
audited financial statements as on 31* March 2026 is INR 3,12,52,05,566/- (Rupees The Company proposes to buyback up to 8,68,100 (Eight Lakh Sixty-Eight Thousand urchase . a s -
Three Hundred and Twelve Crore Fifty-Two Lakh Five Thousand Five Hundred and Sixty- One Hundred) Equity Shares of face value of INR 5/- (Rupees Five only) each of the 27/03/2018 | Shares bought back in (1,26,295) 500.00(  5.00
Six only). Under the provisions of the Act, the maximum amount utiized for the Buyback Company, which represents 7.14% of the total number of Equity Shares of the Company. Buyback Offer - 2018
shall not exceed 25% of the total paid-up capital and free reserves of the Company, 18/10/2019 | Shares bought back in (1.21,300) 550.00]  5.00
as per the audited financial stalements of the Company as on 31 March 2026, Le. | O CCTILS OF SHAREHOLDING AND TRANSAGTIONS IN THE SHARES OF THE Buyback Offer - 2019
INR 78,13,01,392/- (Rupees Seventy-Eight Crore Thirteen Lakh One Thousand Three i X - f
Hundred and Ninety-Two only). The maximum amount proposed to be utiized for the | 6.1 The aggregate shareholding of the Promoter, Promoter Companies / Enlities and 2011072021 g:jﬁi%gg‘?gg‘z‘;“ (1.03511) 550.00)  5.00
Buyback offer is INR 78,12,90,000/- (Rupees Seventy-Eight Crore Twelve Lakh Ninety Persons in Control of the Company as on the date of Board Meeting i.e. Monday, 25"
Thousand only), excluding brokerage and ofher transaction costs and is therefore within May 2026, the date of the Notice convening Annual General Meeting i.e. Monday, 25" Total|_1,91,294
the limit of 25% of the Company's total paid-up capital and free reserves, as per the May 2026 and the date of this Public Announcement ie. Friday, 14" August 2026, is | 3)  Bpupatral G, Gandhi (Small HUF)
audited financial statements as on 31 March 2026, 89,35,257 (Eighty Nine Lakh Thirty Five Thousand Two Hundred and Fifty Seven) Equity T
110 As the Buyback is more than 10% of the total paid-up equity capital and free reserves Shares, comprising 73.53% of the equity share apital of the Company, as shown below: Date of Nature of (,':“E"‘qz;; Price (INR) &
of the Company, in terms of Section 68(2)(b) of the Act, it was necessary to obtain 5, Name Number of Shares | % Sharehoiding Aot A s
the consent of the shareholders of the Company to the Buyback by way of a special o o . - INF)
resolution. As per Section 110 of the Act read with Rule 22(16)(g) of the d - 25/01/1988 | Rights Issue 39,400 10.00|  10.00
Rules, in respect of Buyback of Equity Shares, the consent of the shareholders of the 1_[Manhar G. Gandhi (Small HUF) 1,08,849 0.90 30/12/1992 _|Right Issue* 21,960 10.00[  10.00
Company to the Buyback is required to be obtained by means of Postal Ballot, provided 2| Manhar G. Gandhi 15,14,564 12.46 Sub-Total| 61,360
that the Company may transact such business at the General Meeting if the facility of |3 [Bhupatrai G. Gandhi (Small HUF) 1,03,494 0385 26/03/2008 [Sub division of Face Value of | 122.720 NAl 5.00
voling by electronic means under Section 108 of the Act is given to the shareholders. 4 [ Jayosh V. Gandni 050821 865 Equity Shares from INR 10/-
Accordingly, the consent of the shareholders of the Company to the Buyback was 5 TManoi B Gandhi 30‘ 19‘654 2485 each to INR 5/- each
obtained by means of a special resolution passed at the Annual General Meeting and 4‘J"°_l andhi .19, i S e MR 5 each S5 o
the results of the same were declared on Friday, 14" August 2026 6 _|Bharti M. Gandhi 6,53,760 5.38 Bu;’f;ck Py A @ : -
141 Further, under the Act, the number of equity shares that can be bought back in any 7_|Gopl J. Gandhi 3.95,460 325
financial year cannot exceed 25% of the fully paid-up equity capital of the Company 8 _|Jigna M. Gandhi 375,573 3.09 181102019 SC;LZ:%’,?;‘P%:Q" @8162) 550.00 500
in that financial year. Accordingly, the maximum number of Equity Shares that can be 9 | Karishma Varun Kothari 1,99,872 1.64 2071072021 | Shores bought back 7385 55000 500
bought back in the current financial year is 30,38,000 (Thirty Lakh Thirty Eight Thousand) 10 |Karan Manoj Gandni 2.89.203 238 iares bought back in (7.386) : -
Equity Shares (calculated on the basis of the total paid-up equity capital of the Company T Ranui Jayech Gandi 30064 a7 Buyback Offer - 2021
as on 31 March 2026). As the Company proposes to buyback up to 8,68,100 (Eight Lakh xahul Jayesh Gandhi .00, & Total| 98,494
Sixty-Eight Thousand One Hundred) Equity Shares, the same is within the aforesaid 12_[Jigna Nilesh Mehta 40,257 033 | 4y Jayesh M. Gandhi
25% limit. 13_|Bina Tushar Shah 32,800 027 :
142 Interms of the Buyback Regulations, under Tender Offer route, the members of Promoter 14_|Nilesh Vinodrai Mehta 7,510 006 Date of MHaET jumberg[Consid Fe
and Promoter Group of the Company have the option to participate in the Buyback. In 15_|B. M. Gandhi Investment Co. LLP 440611 363 Allotment Frg
this regard, select members of the promoters and promoter group of the Company have ; 3 4.02.090 331
expressed thelr Intention via thelr letters dated Friday, 22" May 2026 to participate in 16_]Gandhi Finance Co. LL| o So35257 358 [02/01/1996 _ [Purchase 11,000
the Buyback and may tender up to a maximum of 43,86,106 (Forty Three Lakh Eighty otal 235, & [08/01/1996 _ |Purchase 44,000
Six Thousand One Hundred and Six) Equity Shares or such lower number of Equity | 62  The aggregate shareholding of the Directors / Partners of the promoter, where the 09/01/1996 | Purchase 500
Shares in complance with he Buyback Regulsions /terms of the Buyback, The extent promoter is a Company / Entity: 17/10/2000 _|Purchase 35,100
of their participation in the Buyback has been detailed in P: h 7 of this Publ
o epadon in fhe Buyback has been detailed in Paragragh 7 of s Public st Name of Partners Number of |‘/n Shareholding 20/10/2000 _ [Purchase . — ;‘;ggg
) No. Shares held - 05,
143 The promoter and promoter group of the Company are already in control over the Sub division of Face Value of | 2,11,000 NA| 500
Company and therefore such change in voting rights of the promoter and promoter B. M. Gandhi Investment Co. LLP. Equity Shares from INR 10/~
group will not result in any change in control over the Company. Pursuant to the 1._[Jayesh M. Gandhi (Designated Pariner) | 10,50,821] 865 each to INR 5/- each
proposed Buyback and depending on the response to the Buyback, the voting rights 2._|Manoj B. Gandhi (Designated Pariner) | 30,19,654| 24.85 577053018 Shares bought back in ©7.670) 50000] 5.0
of the promoters, which constitute 73.53% of the total equity capital and voting rights of Gandhi Finance Co. LLP Lyback Offer - 2018 '
the Company as on the date of this Public Announcement, may change. The Company -
and the promoler and promoter group of the Company have undertaken vide their 1. _[Jayesh M. Gandhi _ | 10,50,821] 8.65 18/10/2019 ghalr)es :uc;;f?m bz’éf gm (67,298) 550.00 5.00
letters dated Friday, 22 May 2026 to comply with the minimum public shareholding Manoj B. Gandhi (Designated Partner) | 3019654 24.85 uyback Offer - 2019
requirements even after the Buyback Rahul J Gandhi (Designated Partner) [ 3,00,649 247 20/10/2021 g:ﬂ;e:c :Uc;lf?:rl “2321'" (66,554) 550.00|  5.00
114 Participation in the Buyback by the Eligible Shareholders may trigger capital gain taxation | 6.3 Aggregat ing of the Directors and Key Personnel of the Company: 5870472025 [Transfarred from Manhar Y N 500
l:"h:r‘d':a;:jm";e’::;(;‘:‘::‘a("'ys:;{::'gi’:ﬁel'nJ:;ﬂ:zz?ggg;:’;“g:i‘hggﬁgl:;:v'j“el None of the Directors or Key Managerial Personnel of the Company holds any Equity Gandhi HUF via partition of
g sactior  India. ourse, Eligi a Shares in the Company except for the following, as on the date of the Board Meeting, deed
receive a Letter of Offer, which will contain a more detailed note on taxation. However, e nday 25 Mo 3026 Toml] 9435
in view of the nature of tax Eligible should e V. ¥ 2026.
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7

8)

9

Manoj B. Gandhi 10) Karan Manoj Gandhi 8.14  The consideration for the Buyback shall be paid by the Company only in cash;
Date of Nature of Transaction | Number | Consideration | Face Date of Nature of Transaction | Number | Consideration | Face | | 8.15 Tere are no pending scheme of ion or i pursuant
Transaction Equity | Price (INR) | Value Transaction / of Equity i Value to the Companies Act as on date;
Allotment | Lz (NR)_| il Lidlio INR)_| | 516 The Company shall not undertake the Buyback unless it has obtained the prior consent
02/01/1996 urchase 11,000 8.71 .00 29/09/1997 Purchase ,000 10.35 10.00 of its lenders in case of a breach of any covenant with such lenders;
08/01/1996 | Purchase 44,000 8.62 .00 12/11/1998 | Purchase ,000 885] 1000
09/01/1996 Purchase 000 7.65 .00 ‘Sub-Total 12,000 8.17  The Company shall earma!K and make arvangemenls for adequate spurces of funds for
2071022000 _|Purchase 50,000 7.22] 10.00| 2610372008 | Sub dision of Face Value of | 24,000 NA| 500 the purpose of the Buyback in accordance with the Buyback Regulafions;
Sub-Total|_1,06,000 Equity Shares from INR 10/- 818 The Company shall comply with the statutory and regulatory timelines in respect of the
260372008 [ Sub division of Face Value of | 2.12.000 NA[ 5.00 each to INR 5/- each Buyback in such manner as prescribed under the Companies Act and/or the Buyback
Equity Shares from INR 10/ 27/03/2018 | Shares bought back in (13.628) 50000] 500 Regulations and any other applicable laws;
each to INR 5/- each Buyback Offer - 2018 819 The Company shall not use borrowed funds, directly or indirectly, whether secured or
27/03/2018 [ Shares bought back in (63,908) 500.00 5.00 18/06/2018 | Promoter Inter-se Transfer 99,600 NL|  5.00 unsecured, of any form and nature, from Banks and / or Financial Institutions for paying
Buyback Offer - 2018 L |-Gift _ the consideration to the equity shareholders who have tendered their equity shares in
18/10/2019 | Shares bought back in (63,444) 550.00 5.00 18/10/2019 | Shares bought back in (21,209) §50.00f  5.00 the Buyback; the Company shall not utilize any money borrowed from banks or financial
Buyback Offer - 2019 T 2:ybac|; Oﬂehr‘-b 20019 T 5050 5% institutions for the purpose of buying back its Equity Shares;
201072021 |Sharos bought back in (53.443) ss000) - 500 Bugback Offer 5051 (18470) i 91} 820 The Buyback shall not result in the breach of the minimum public shareholding
00173022 TTrensterred from Sroparal 00460 T T Fowl 70295 mentioned under the Securities Contracts (Regulation) Rules, 1957 or
om Bhup 00, . : SEBI LODR;
Gandhi HUF via partition of 11) Rahul Jayesh Gandhi . . ) 5
deed 821 The Buyback shall not result in delisting of the Equity Shares from the Indian Stock
20/03/2026 | Transferred from Bhupatrai | 16,08,745 NL[ 500 Dateof | Nature of Transaction | Number |Consideration| Face Exchanges;
G Gandhi as per Will due to Transaction of Equity | Price (INR) | Value | | 555 Tne Company shall transfer from its free reserves or securities premium account andfor
Death 1 Allotment Shares (NR) | such other sources as may be permitted by law, a sum equal to the nominal value of the
20/03/2026 Translerr_ed from Chandraben 3,94,076 NIL| 5.00 30/01/2009 _|Purchase 4,300 38.52 5.00 Equity Shares purchased through the Buyback to the capital redemption reserve account
8 Ganhias per Will due to 02/02/2009 _|Purchase 3,000 3819 5.00 and the detalls of such transfer shall be disclosed in its subsequent audited financial
Total| 21,34,486 Sub-Total 7,300 statements;
- - * 27/03/2018 | Shares bought back in (3.880) 500.00| 5.00| | 823 As per Regulation 24(i)(e) of the Buyback Regulations, the promoters and members
Bharti M. Gandhi Buyback Offer - 2018 of promoter group, and their associates, other than the Company, shall not deal in the
Date of Nature of Transaction Number | Consideration 08/04/2019 | Promoter Inter-se Transfer 50,000 NL| 5.00 Equity Shares or other specified securities of the Company either through the stock
Transaction / of Equity | Price (INR) - Gift exchanges or off-market transactions (including inter se transfer of Equity Shares)

Allotment Shares - among the promoters and members of promoter group) from the date of the special

02/04/1987 | Purchase ,900 6.05 1811012019 g:al"":cf‘g',?;‘_bzag’:g"‘ (7.661) 550.00| 500 resolution approving the Buyback till the closing of the Buyback offer;
20/06/1996 | Purchase 25,000 9.45 011072021 | Shares bought back in ©.810) 55000]  5.00| | 824 The equity shares bought back by the Company will be compuisorily cancelled/
02/08/1996 | Purchase 500 7.40 Buyback Offer - 2021 § - - extinguished in the manner prescribed under the Buyback Regulations and the Act
05/08/1996 | Purchase 1300 .95 1 - : Tt T 200000 N 500 within 7 (seven) days of the last date of completion of the Buyback and will not be held
20/06/1997 | Purchase 500 X romoter Inter-se Transfer | 2,00, g for re-issuance; the Company shall ensure consequent reduction of its share capital
27/06/1997 | Purchase 400 2 —Gift post Buyback and the Equity Shares bought back by the Company will be extinguished
29/09/1997 | Purchase ,000 .3 Total| 2,38,949 and physically destroyed (if applicable) in the manner prescribed under the Buyback
14/1271998 | Purchase ,000 7 12)  Jigna Nilesh Mehta® Regulations and the Companies Act within the specified timelines;
08/03/1999 | Purchase 000 . Date of Nature of Transaction | Number | Consideration | Face | | 8:25 The ratio of the aggregate of secured and unsecured debts owed by the Company shall
[11/03/1999 _|Purchase 000 .3 Transaction / of Equity | Price (INR) | Value not be more than twice the paid-up Equity Share capital and free reserves, after the
[12/03/1999 _|Purchase 400 .21 . Allotment Shares INR) Buyback, based on the audited financial statements of the Company as on 31% March
[16/03/1999 _[Purchase ,600 .95 . s on Sub divided Equity Shares of 47,200 NA| 500 2026;
[17/03/1999 _ |Purchase ,500 .28 . 26/03/2008 | Face Value of INR 5/- each 8.26 The Company shall not directly or indirectly purchase its Equity Shares through any
[19/03/1999 | Purchase 600 .26]__10. 12/02/2019__| Market Sale 20 354.21] 500 subsidiary company including its own subsidiary companies o through any investment
30/03/1999 | Purchase 500 .47]__10. Sub Total| 47,180 company or group of investment companies;
01/04/1999 | Purchase .000 .45 . 18/10/2019 | Shares bought back in (3.546) 850.00|  5.00| } 57 The special resolution approving the Buyback will be valid for a maximum period of
05/04/1999 | Purchase 500 .00 Buyback Offer - 2019 one year from the date of passing the said special resolution (or such extended period
02/08/1999 | Purchase 1,600 .37 20/10/2021 | Shares bought back in 3,377) 550.00/ 5.0 as may be permitied under the Companies At or the Buyback Regulations or by the
03/08/1999 | Purchase 1,500 .77 Buyback Offer - 2021 ities). The exact timetable for the Buyback shall be decided by the
04/08/1999 | Purchase 1,700 .31 _ _ . . Total 40,251 Board (o its duly constituted Commitiee) within the above time limits; and
05/08/1999 _|Purchase 500 .60 13)  Nilesh Vinodrai Mehta" _ ____ 828 The statements contained in all the relevant documents in relation to the Buyback shall
06/08/1999 | Purchase 200 .00 Date of Nature of Transaction | Number | Consideration | Face be true, material and factual and shall not contain any misstatements or misleading
27/09/1999 | Purchase 700 3 Transaction / of Equity | Price (INR) | Value information, The Company shall comply with the statutory and regulatory timelines in
28/09/1999 | Purchase 300 X Allotment _ _ Shares respect of the Buyback in such manner as prescribed under the Companies Act and/or
29/10/1999 | Purchase ,000 4 s on Sub divided Equity Shares of 8,800 NA| - 5.00 the SEBI Buyback Regulations and any other applicable laws.
1671211955 [Purchase 200 X ; 26/03/2008 | Face Value of INR 5/- each o CONFIRMATIONS BY THE BOARD:
5 - B 18/10/2019 | Shares bought back in (661) 550.00|  5.00| | & :
13/03/2000 | Purchase 300 65 ) - ’
2510312000 |Purchace 500 — Buyback Offer - 2019 The Board has confirmed that it has made a full enquiry into the affairs and prospects of
: : 2011072021 | Shares bought back in (629) 550.00| 500 the Company and has formed the opinion that:
06/06/2001 | Purchase. 6.700 Boback Offer ~5651
05/07/20017 |Purchase 00 y 9.1 following the date of the Board meeting and the date on which the result
06/07/2001 _|Purchase 5000 X Total 7,510 of special resolution passed by the members at Annual General Meeting approving the
10/08/200 Purchase 10:900 .80 14) B. M. Gandhi Investment Co. LLP ‘Buyback‘ there will be no grounds on which the Company could be found unable to pay
04/03/2002__|Purchase 200 10 Date of Nature of Transaction | Number | Consideration | Face fts debts;
06/03/2002 |Purchase 370 10 Transaction / of Equity | Price (INR) | Value | | 9.2 As regards the Company’s prospects for the year immediately following the date of the
02/01/2003 [ Purchase 800 10 Allotment Shares (INR) Board meeting approving the Buyback as well as for the year immediately following
Sub-Total 1.21,070 23/05/1986 PO * 1,32,150 10.00 10.00 the date on which special resolution passed by the members at the Annual General
26/037/2008 | Sub division of Face Value of | 242.140 NA 500 30/12/1992 | Rights Issue * 1.59.500 10.00]  10.00 Meeting, and having regard to the Board's intention with respect to the management of
Eauity Shares from INR 10/ SubTotal| 291,650 Company's business during that year and to the amount and character of the financial
cach to INR 5/ each Toe0 5k 2000 T T resources which will in the Board's view be available to the Company during that year,
2770312018 | Shares bought back in @arsh) 50600 5,00 : - . the Company will be able to meet ts liabilities as and when they fall due and will not be
Buyback Offor - 2018 ’ - - WWFS'C’]W“:_: :’gx T rendered insolvent within a period of one year from the date of the Board meeting as also
16/10/2019 | Shares bought back in @757 550,00 500 Eauity Shares from INR 105 | " i from the date of Special Resolution;
Buyback Offer - 2019 each (o INR 5/- each 93 In forming an opinion as aforesaid, the Board has taken into account the liabilties
20/10/2021 | Shares bought back in (40,505) 550.00| 500 (including prospective and contingent liabilties), as if the Company was being wound
Buyback Offer - 2021 271032018 g:;;ifg’,?;‘b;g‘;g" (42912) 500.00f 5.0 up under the provisions of the Act (to the extent applicable) and the Insolvency and
Total| 112,124 T8770/2019 | Shares bought back in 6515 5000|500 ptey Code, 2016 (to the extent notified and in force).
Gopl J. Gandhi Buyback Offer - 2019 10.  REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S
SR TEocrraeEs | i | Ene T F 20/10/2021 | Shares bought back in @6.967) 550.00]  5.00 STATUTORY AUDITOR’'S ON THE PERMISSIBLE CAPITAL PAYMENT AND THE
Transaction / of Equity | Price (INR) | Value Buyback Offer - 2021 OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY
Allotment Shares (INR) Total| 4,40,611
13/02/1997 _|Purchase 000 .00 .00 | 15)  Gandhi Finance Co. LLP The Board of Directors,
14/0211997 | Purchase 000 .00 .00 i Speci i
= 1510001 Date of Nature of Transaction | Number | Consideration | Face Gandhi Special Tubes Limited
24/02/1997 | Purchase 100 15 .00 P ; 5 201-204 Plaza, 2* Floor,
25/02/1997 | Purchase 000 00 Transaction / of Equity | Price (INR) | Value 3 3
26/02/1997 | Pur 900 00 Allotment Shares (INR) 55 Hughes Road,
70211997 ,:[z :: 300 00 23/05/1986__| IPO 13,780 10.00]_10.00 Next to Dharam Palace,
1470571967 | Purchace 16200 00 25/01/1988__| Rights Issue * 5,920 1000 10.00 Mumbai - 400007.
17/03/1997 Purchase ,500 .00 0/12/199: Rights Issue * 247,500 10.00 10.00 India.
18/03/1997 | Purchase 500 00 Sub-Total | 2,67,200 Sub: Statutory Auditor’s Report in respect of proposed Buyback of Equity Shares by
2910971997 [Purchase 000 5.00] 15/09/2006 | Sale 12,000 3632|1000 Gandhi Special Tubes Limited (the *Company’) in terms of the clause (xi) of Schedule
510371999 Purchase 500 00 SubTotal| 255,200 I of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
P X — ub-Total | 2,55, 2018 (as amended) (*SEBI Buyback Regulations’).
01/04/1999 _[Purchase .000 2 .00 26/03/2008 | Sub division of Face Value | 5,10,400 NA[ 500
12/08/2003 _|Purchase ,000 22, .00 of Equity Shares from INR 1. This Reportis issued in accordance with the terms of our engagement letter dated May
26/02/2004__| Purchase ,900 30. .00 10/- each to INR 5/- each 25, 2026.
15/09/2006__| Purchase ,000 137. .00 27/03/2018 | Shares bought back in| (39,159) 500.00|  5.00| { 2. The Board of Directors of the Company have approved a proposal for buyback of Equity
Sub-Total .900 Buyback Offer - 2018 Shares by the Company at its meeting held on May 25, 2026, in pursuance of the
26/03/2008 | Sub division of Face Value of | 1,97,800 NA[ 5.00 18/10/2019 | Shares bought back in| (35.422) 55000  5.00 provisions of Sections 68, 69, 70, 108, and 179 of the Companies Act, 2013 (the *Act’)
Equity Shares from INR 10/- Buyback Offer - 2019 and the SEBI Buyback Regulations. We have been requested by the Management of
each to INR 5/- each_ 20/10/2021 | Shares bought back in| (33,729) 550.00| 5.0 the Company to provide a report on the accompanying statement of permissible capital
27/03/2018 | Shares bought back in (29.196) 50000[ 500 Buyback Offer - 2021 payment (Annexure A) as at 31 March 2026 (hereinafter referred to as the *Statement’).
Buyback Offer -201§ Total | 4,02,090 This statement has been prepared by the Management, which we have initialled for the
R Ll oehr i 28.067) 550001 5.00 Nofe: Nore of the Promofers mentioned hereinabove has acquired any shares for purposes of identification only.
ther th: h. 2 .
2071012021 | Shares bought back in (24.675) 550.00] 500 ¢ other than casl ) Management's Responsibility:
Buyback Offer - 2021 The relevant documents showing the exact date of acquisition by the Promoters inthe | 3, The preparation of the Statement in accordance with Section 68 (2)(c) of the Companies
Total|1,15,862] IPO /Rights Issue are not available and the same are based on certificates given by the Act, 2013 and the compliance with the SEBI Buyback Regulations, is the responsibility
Jigna M. Gandhi Company. of the Management of the Company, including the computation of the amount of the
igna M. Gandhi # Details of date of acquisition/sale and cost of acquisition/sale prior to 26" March 2008 permissible capital payment, the preparation and maintenance of all accounting and
Date of Nature of Transaction | Number | Consideration | Face are not available and the same are based on certificates given by the Company. other relevant supporting records and documents. This responsibility includes the
Transaction / of Equity | Price (INR) | Value 8 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE design, implementation and maintenance of internal control relevant to the preparation
Allotment Shares (INR) BUYBACK REGULATIONS AND THE ACT: and presentation of the Statement and applying an appropriate basis of preparation; and
301211992 |Right Issue® 63,065 10.00]  10.00| | g1 Allthe Equity Shares of the Company are fully paid-up; making estimates that are reasonable in the circumstances.
00/07/2001 | Purchase 7,000 12.60| 10.00| { g2 The Company shall not issue and allot any shares or other specified securities including | AUditor's Responsibility:
12/08/2003 | Purchase 10,000 2260 10.00 by way of bonus or conversion of employee stock optionsloutstanding instruments into | 4. Pursuantto the of the Buyback itis our o provide
260212004 | Purchase 12.800 3089 1000 Equity Shares, from the date of Board Meeting ill the expiry of the Buyback Period; areasonable assurance:
15/09/2006 | Purchase 12,000 137.68] 1000| | 83  The Company has not undertaken a buyback of any of its securities during the period of | (i) whether we have inquired into the state of affairs of the Company in relation to the
ST Toss6s one year from the date of closure of the preceding offer of Buyback; audited financial statements as at March 31, 2026;
— T 84 Pursuant to Regulation 24(i)(f) of the Buyback Regulations, the Company shall notraise } (iiy if the amount of permissible capital payment as stated in Annexure A, has been properly
26/03/2008 é:gf;‘gﬂ:[g,f:ﬁ,ﬁ"}%f’f 209730 NA| 800 further capital for a period of one year from the expiry of the buyback period, as defined determined considering the audited financial statements as at March 31, 2026, in
Equity Shares from | in the Buyback Regulations, except in discharge of its subsisting obligations; accordance with Section 65(2) of the Companies Act, 2013; and
85 The Company, as per the provisions of Section 68(8) of the Companies Act, will not ;- N ; -
27I092018 | Shares boughiback n @.105) 50000 500 oue sar K of shares or oher socuiies mcluding alolmant of now sharbs under | (1) Ifhe Bosrd of Directors o the Company, in thei meeting hed on May 25, 2026 have
Buyback Offer - 2018 clause (a) of Section 62(1) o other specified securities within a period of six (6) months formed the opinion as ds”euge& n fi"a“ée (x) of Sc'.‘lf““'f 'h"’ the B“yb:ff ng“'f‘;""s&
- ° on reasonable grounds and that the Company will not, having regard to its state o
1811012019 | Shares bought back in (25.942) 55000] 500 after the completion of the Buyback except by way of bonus issue or in the discharge ! " ; " A
Buyback Offer - 2019 of subsisting obligations such as conversion of warrants, stock option schemes, sweat ’aﬂalrsu.q bed ré:nderedt:!'\iollvhenl W'"R"‘ a' ‘:‘h’""dh of ‘;"Td‘/eaf "°"|‘ :he afour:salu ":‘; 5':“
; : i : rom the date on which the results of the shareholders’ resolution with regard to the
2071072021 | Shares bought back BES) 550.00] 500 equity or conversion of preference shares or debentures into equity shares; ) b 9
) . ; proposed buyback are declared.
Buyback Offer - 2021 Except in discharge of its subsisting obligations, the Company shall not raise further
v capital for a period of either six months o one year, as the case may be, under the | 5. We conducted our examination of the Statement in accordance with the Guidance
otal] 1,35,860 Companies Act and Buyback Regulations, respectively, from the expiry of the Buyback Note on Audit Reports and Certficates for Special Purposes, issued by the Institute
Karishma Varun Kothari Period; of Chartered Accountants of India. The Guidance Note requires that we comply with
Date of Nature of Transaction | Number | Consideration | Face | | 86  The Company shall not buyback locked-in Equity Shares and non-transferable Equity the ethical requirements of the Code of Ethics issued by the Insfitute of Chartered
Transaction / of Equity | Price (INR) | Value Shares til the pendency of the lock-in o til the Equity Shares become transferable; Accountants of India.

Allotment hares. (NR) | | 87  The Company shall not buyback its Equity Shares from any person through negotiated | 6. We have complied with the relevant applicable requirements of the Standard on Quality
30/12/1992 | Rights Issue * 1,03,500 10.0 .00 deal whether on or off the stock exchanges or through spot transactions or through any Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
26/09/1997 | Purchase 000 111 .00 private arrangement in the implementation of the Buyback; Financial Information, and Other Assurance and Related Services Engagements Opinion
16/11/1998 | Purchase ,000 .8 .00| | 88  There are no defaults subsisting in the repayment of any deposits (including interest | Opinion:

11/09/1999 | Purchase .700 7 .00 payable thereon), redemption of debentures or preference shares, payment of dividend | 7 g, iven &
20/09/1999 | Purchase 300 86| 10.00] or repayment of any term loans to any financial institution or banks (including interest | w:ﬁz‘:)g: ol and, given tous by the
09/05/2000 | Purchase 100 X payable thereon); e h ) n 1 afairs of the C el s audited
11/05/2000 _|Purchase 200 89 The Company has been in compliance with Sections 92, 123, 127 and 129 of the | & !/ have enquired inlo the stale of affairs of the Company in relation to its audite
31055002 TPurchace 00 Companies At financial statements for the year ended March 31, 2026 which has been approved by the
Board of Directors of the Company on May 25, 2026;
03/02/2004__| Purchase 250 810 The aggregate amount of the Buyback, i.e. up to INR 78,12,90,000/- (Rupees Seventy o ) A )
Sub-Total| _1,22,150 Eight Crore Twelve Lakh Ninety Thousand only), does not exceed 25% of the aggregate | P~ The amount of permissible capital payment (including premium) towards the proposed
26/03/2008 | Sub division of Face Value of | 2,44,300 N/A 5.00 of the total paid-up capital and free reserves of the Company as per the latest audited Buyback of Equity Shares as computed in the Statement attached herewith, is property
Equity Shares from INR 10/- financial statements of the Company respectively as at 31% March 2026; determined in our view in accordance with Section 68(2)(c) of the Act. The amounts
each to INR 5/- each 811 The maximum number of Equity Shares proposed to be purchased under the Buyback, of Share Capital and free reserves have been extracted from the audited financial
27/03/2018 | Shares bought back in (13,790) 50000 5.0 up 0 8,68,100 (Eight Lakh Sixty Eight Thousand One Hundred) Equity Shares, does not statements of the Company for the year ended March 31, 2026.
Buyback Offer - 2018 exceed 25% of the total number of Equity Shares in the paid-up Equity Share capital as | c.  The Board of Directors of the Company, in their meeting held on May 25, 2026 have
18/10/2019 | Shares bought back in (13.872) 55000]  5.00 per the latest audited financial statements of the Company as at 31+ March 2026; formed their opinion as specified in clause (x) of Schedule | to the SEBI Buyback
Buyback Offer - 2019 812 The Company shall not make any offer of buyback within a period of one year reckoned Regulations, on reasonable grounds and that the Company, having regard to its state of
20T |Shares boughi back i (16.766) 55000]  5.00 from the date of expiry of the Buyback Period; i, wlnot b renderod nsolont it 3 parod f ono Year fom th dat ofpasing
uyba fer - . " the Board meeting resolution dated May 25, 2026, and from the date on which the results
Total|_1,89,872 813 The Company shall not withdraw the Buyback offer after the public announcement of the of the shareholders' resolution with regard to the proposed Buyback are declared.

offer of the Buyback is made;
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Restriction on Use

8.

(0]

(i)

(i)

V)

This report is addressed to and provided to the Board of Directors of the Company at
their request solely for use by the Company:
in connection with the proposed Buyback of Equity Shares of the Company in pursuance
to the provisions of Sections 68 and other applicable provisions of the Companies Act,
2013 and the SEBI Buyback Regulations,

to enable the Board of Directors of the Company to include in the explanatory statement
to the notice for special resolution, public announcement, letter of offer and other
documents pertaining to Buyback to be sent to the shareholders of the Company

or o file with (a) the Registrar of Companies, Securities and Exchange Board of
India, stock exchanges, public shareholders and any other regulatory authority as
per applicable law and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited and
for providing to the Managers, each for the purpose of extinguishment of Equity Shares
and may not be suitable for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this Report is shown or into whose hands it may
come without our prior consent in writing.

(“the Company’s Broker’) to faciltate the process of tendering of Equity Shares through
stock exchange mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact
details of the Company’s Broker are as follows:

-

Dalal and Broacha Stock Broking Private Limited
506, Maker Chambers V, Nariman Point, Mumbai 400021
Contact Person: Khushbu Shah

Tel: +91-22-67141414

Emall' khushbu.shah@dalal-broacha.com

bsite: www.dalal-broacha.com

BSE/NSE SEBI Registration No.: INZ000210337
Validity Period: Permanent Registration

CIN: U67120MH1997PTC 111186

The Company will request the Stock Exchanges, i.e., BSE and NSE, to provide a separate
acquisition window (*“Acquisition Window’) to facilitate placing of sell orders by Eligible
Shareholders who wish to tender their Equity Shares in the Buyback. Accordingly. Equity
Shares may be tendered in the Buyback through either BSE or NSE. BSE would be the
designated stock exchange for the Buyback. The details of the Acquisition Window will
be specified by the Indian Stock Exchanges from time to time.

At the beginning of the tendering period, the order for buying Equity Shares will be placed
by the Company through the Company’s Broker. During the tendering period, the order
for selling the Equity Shares will be placed by the Eligible Sharenolders through their
respective stock brokers (each, a “Seller Member”) during normal trading hours of the
secondary market. In the tendering process, the Company’s Broker may also process
the orders received from the Eligible Shareholders after Eligible Sellers have completed
their KYC requirement as required by the Company's Broker.

In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE
as a trading member / stock broker, then that Eligible Shareholder can approach any
BSE registered stock broker and can register themselves by using quick unique client
code ("UCC") facility through the BSE / NSE registered stock broker (after submitting all
details as may be required by such BSE / NSE registered stock broker in compliance
with applicable law). In case the Eligible Shareholders are unable to register using
UCC facility through any other BSE / NSE registered broker, Eligible Shareholders
M/s. Dalal and Broacha Stock Broking Private
Uimiiod 1o lace ther bid, subjoct o camplation of K. requiraments as reauired by the

of orders will be allowed during the tendering period of the
Buyback. Muluple bids made by a single Eligible Sharenolder for selling the Equity
Shares shall be clubbed and considered as “one” bid for the purposes of acceptance.
The cumulative quantity of Equity Shares tendered under the Buyback shall be made
available on the website of BSE (www.bseindia.com) and NSE (www.n:

throughout the trading session and will be updated at specific intervals during the

Furiher, the Gompany wil not acospt Equity Shares fendsred for Buyback which under

restraint order of the court for transfer/ sale and/ or fitle in respect of which is otherwise

under dispute or where loss of share certificates has been nofified to the Company and

the duplicate share certificates have not been issued either due to such request being

under process as per the provisions of law or otherwise.
for Non-Resid

under Reserve Bank of India
Act, 1934, Foreign Exchange Management Act, 1999, as amended and any other rules,
regulations, guidelines, for remittance of funds, shall be made by the Eligible Seller and
or the Seller Member through which the Equity Shareholder places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the

124
For S. V. Doshi & Co.
Chartered Accountants
(Sunil Doshi)
Partner
M. No.: 35037 125
(Firm Reg. No. 102752W) -
UDIN: 26035037E0KW3677
Mumbai, May 25, 2026
Annexure A
Statement of permissible capital payment (including premium) as at 126
March 31, 2026 of Gandhi Special Tubes Limited
The amount of permissible capial payment (including premium) towards the proposed Buy
back of Equily Shares as computed in the table below is properly determined in
our view in accordance with Section 68(2)(c) of the Act. The amounts of Share Capital and
free reserves have been extracted from the audited financial statements of the
Company for the year ended March 31, 2026.
may approach Company's Broker
Particulars ‘Amount (INR) c B !
ompany's Broker.
|ssued, Subscribed and Fully Paid-up Equity Shares: 17 pany’
1,21,52,000 Equity Shares of ¥ 5 each, fully Paid-up 6,07,60000| |
Total-A 6,07,60,000
Reserves and surplus 128
General Reserve
Surplus In the statement of profit and loss 306,44,45,566 tendering period
Securities Premium Account 129
Total-B 3086,44,45,566
Total C=A+B 312,52,05,566
Maximum amount permissible for the Buy-back Le. 25% of the aggregate 78.13.01.392
fully paid-up share capital and free reserves [25% of (C)] 13,01, 1210 The reporting
For S. V. Doshi & Co.
Chartered Accountants
o 12.11
(Sunil Doshi) dematerialised form:
Partner 12414
M. No:: 36037 i

(Firm Reg. No. 102752W)

upIi

: 26035037E0KW3677

Mumbai, May 25, 2026
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RECORD DATE AND SHAREHOLDER ENTITLEMENT
As required under the Buyback Regulations, the Company has fixed Friday, 21 August
2026 as the *Record Date” for the purpose of determining the entilement and the
names of the shareholders holding Equity Shares, who will be eligible to participate in
the Buyback.
The Equity Shares proposed to be bought back by the Company as a part of the Buyback
shall be divided into two categories;
(a) Reserved category for Small Shareholders (‘Reserved Category’); and
(b) General category for all Eligible Shareholders other than Small Shareholders
(“General Category”).
As defined in the Regulation 2(1)(n) of the Buyback Regulations, a “Small Shareholder”
is a shareholder who holds Equity Shares having market value, on the basis of the
closing price of the Equity Shares on the Stock Exchanges having the highest trading
volume as on the Record Date, of not more than INR 2,00,000/- (Rupees Two Lakh only).
In accordance with Regulation 6 of the Buyback Regulations, the reservation for the
Small Shareholders will be the higher of (a) 15% (fifteen percent) of the number of Equity
Shares which the Company proposes to buyback or (b) number of Equity Shares to which
the Small Shareholders are enlitied, as per the shareholding of Small Shareholders as
on the Record Date.
Based on the holding of Equity Shares as on the Record Date, the Company wil
determine the entitlement of each Eligible Sharenolder, including Small Sharenolders, to
tender their Equity Shares in the Buyback. This entitiement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in the category
to which such Eligible Shareholder belongs. The final number of Equity Shares that the
Company shall purchase from Eligible Shareholders will be based on the total number
of Equity Shares tendered. Accordingly, in the event of overall response to the Tender
offer being in excess of the Buyback Offer Size, the Company may not purchase all of
the Equity Shares tendered by the Eligible Shareholders.
In order to ensure that the same Eligible Shareholder with multiple demat accounts
I folios does not receive a higher entitiement under the Small Shareholder category,
the Company will club together the Equity Shares held by such Eligible

Eligible Shareholders who desire to tender their Equity Shares in the dematerialised
form under the Buyback will have to do so through their respective Seller Member by
indicating to their Seller Member the details of Equity Shares they intend to tender under
the Buyback

12.112 The Seller Member will be required to place a bid on behalf of the Eligible Shareholders

who wish to tender Equity Shares in the Buyback using the Acquisition Window of the
Stock Exchanges. Before placing the bid, the Eligible Shareholder will need to transfer the
tendered Equity Shares to Indian Clearing Corporation Limited or the National Securities
Clearing Corporation Limited, as may be applicable (‘Clearing Corporations’) by using
the settlement number or special account of Clearing Corporation through the early pay-
in mechanism as prescribed by the Depositories. This shall be validated at the time of
order / bid entry. The details of the settiement number for the Buyback will be provided
in a separate circular which will be issued at the time of issue opening by the Clearing
Corporation.

12113 The Ellglble Shareholders will have to ensure that they keep the depository participant
(Dl

12,114 For Custodian participant orders for dematerialized Equity Shares, early pay-

P") account active and unblocked to receive credit in case of retum of Equity Shares
due 1o rejection or due to prorated Buyback decided by Company. Further, Eligible
Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Buyback
of shares by the Company. In the event if any equity shares are tendered to Clearing
Corporation, excess dematerialized equity shares or unaccepted dematerialized
equity share, if any, tendered by the eligible shareholders would be returned to them
by the respective Clearing Corporation. If the securities transfer instruction is rejected
in the depository system, due to any issue, then such securities wil be transferred to
the Shareholder Broker's depository pool account for onward transfer to the eligible
sherehlder. On the dete of the setiemert, n case of Custodian Pertciant orders,

lized shares, if any, will be

share
Tetumed to the raspective custodian oposrory poal aceount

mandatory prior to confirmation of order by custodian. The Custodian Participant will
confirm / reject the orders ot later than the closing of trading hours on the last day of
the Tendering Period. Thereafter, all unconfirmed orders will be deemed to be rejected.
For all confirmed Custodian Participant orders, any order modification will revoke the
custodian confirmation and the revised order will be sent to the custodian again for
confirmation.

12.11.5 Upon placing the bid, the Seller Member will provide a Transaction Registration Slip

(“TRS’) generated by the Exchange bidding system to the Eligible Shareholder on whose
behalf the bid has been placed. The TRS will contain the details of order submitted like
Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered etc.

12116 The Buyback from the Eligible Shareholders who are reslden& ou(slde India including
bodies

with a common PAN for determining the category (Small Shareholder or General) and
entitlement under the Buyback. In case of joint shareholding, the Company will club
together the Equity Shares held in cases where the sequence of the PANS of the joint
shareholders is identical. In case of Eligible Shareholders holding Equity Shares in
physical form, where the sequence of PANSs is identical and where the PANs of all joint
shareholders are not available, the Company will check the sequence of the names
of the joint holders and club together the Equity Shares held in such cases where the
sequence of the PANs and name of joint shareholders are identical. The shareholding
of institutional investors like mutual funds, pension funds / trusts, insurance companies
etc., with common PAN will not be clubbed together for determining the category and
will be considered separately where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on information prepared by the
registrar (‘Registrar’) as per the shareholder records received from the Depositories.
After accepting the Equity Shares tendered on the basis of entitiement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in proportion
to the Equity Shares tendered over and above their entitlement in the offer by Eligible
Shareholders in that category, and thereatter from Eligible Shareholders who have
tendored over and above thei enilement in the other category.

Eligibl k will be voluntary. Eligible

can choose (o participate, in partor in full, and get cash in ieu of Equity Shares accepted
under the Buyback or they may choose not to participate and enjoy a resultant increase
in their percentage shareholding, post Buyback, without additional investment. Eligible
Shareholders may also tender a part of their enfitlement. Eligible Shareholders also
have the option of tendering additional Equity Shares (over and above their entitlement)
and participate in the shortfall created due to non-participation of some other Eligible
Shareholders, if any.

The maximum number of Equity Shares that can be tendered under the Buyback by
any Eligible Shareholder cannot exceed the number of Equity Shares held by the
Eligible Shareholder as on the Record Date. If the Buyback entitlement for any Eiigible
Sharenolder is not a round number (ie. not a multiple of 1 Equity Share), then the
fractional entitlement shall be ignored for computation of entitiement to tender Equity
Shares in the Buyback. The Small Shareholders whose entitlement would be less than 1
Equity Shares may tender additional Equity Shares as part of the Buyback offer and wil
be given preference i the acceptance of one Equity Share, if such Small Shareholders
have tendered for additional Equity Shares.

The Equity Shares tendered as per the entitiement by Eligible Shareholders as well as
additional Equity Shares tendered, if any, will be accepted as per the procedure laid
down in the Buyback Regulations. Each Eligible Shareholder will receive the letter of
offer along with a tender / offer form indicating the entitlement of the Eligible Shareholder
for participating in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant timetable will be included in the Letter of Offer which
will be sent in due course to the Eligible Shareholders as on the Record Date. Eligible
Sellers which have registered their email ids with the depositories / the Company, shall
be dispatched the Letter of Offer through electronic means only within 2 (two) working
days from the Record Date and if any Eligible Sellers wish to obtain a physical copy of
the Letter of Offer, they may send a request to the Company or Registrar at the address
mentioned below and the same shall be provided.

Eligible Sellers which have not registered their email ids with the depositories / the
Company, shall be dispatched the Letter of Offer through physical mode.

PROCESS AND METHOD TO BE ADOPTED FOR BUYBACK

The Buyback is open to all Eligible Shareholders / beneficial owners holding Equity
Shares of the Company, either in physical and / or in dematerialized form as on the
Record Date i.e., Friday, 21% August 2026, as per the records made available to the
Company by the Depositories. An Eligible Shareholder who wishes to tender their shares
in the Buyback must have an active trading account.

The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and
Delisting” notified by the SEBI Circulars, and following the procedure prescribed in the
Act and the Buyback Regulations and as may be determined by the Board and on such
terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Mis. Dalal and
Broacha Stock Broking Private Limited as the Registered Broker to the Company

inthe Buyb

investors, non-resident Indians, members of foreign nanonamy, f any, shall be subjoct
to the Foreign Exchange Management Act, 1999 and rules and regulations framed
thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder,
as applicable, and also subject to the receipt / provision by such Eligible Shareholders
of such approvals, if and to the extent necessary or required from concerned authorities
including, but not limited to, approvals from the Reserve Bank of India under the Foreign
Exchange Management Act, 1999 and rules and regulations framed thereunder, if any.

12.11.7 In case of non-receipt of the completed tender form and other documents, but receipt

of Equity Shares in the accounts of the Clearing Corporations and a valid bid in the
exchange bidding system, the bid for Buyback shall be deemed to have been accepted.

12418 In case, the Shareholders demat account is held with one depository and clearing

1212

member pool and Clearing Corporation Account is held with other depository, shares
shall be blocked in the shareholders demat account at source depository during the
tendering period. Inter depository tender offer (“IDT) instructions shall be initiated
by the shareholders at source depository to clearing member/ Clearing Corporation
account at target depository. Source depository shall block the shareholder's securities
(i.e. transfers from free balance to blocked balance) and send IDT message to target
depository for confirming creation of lien. Details of shares blocked in the shareholders
demat account shall be provided by the target depository to the Clearing Corporation.

Equity Shares held in the Physical form:

12.42.1 All equity shareholders holding the Equity Shares in physical form shall note that in

accordance with the proviso to regulation 40(1) of the SEBI LODR (notified by SEBI
(Listing Obligations and Disclosure (Fourth

2018), effective from 1= April 2019, |ransfers ov securities of the Company shall not be
processed unless the securities are held in form with a depository.

12.12.5 The Eligible Shareholders holding physical Equity Shares should note that physical

12126 In case any Eli

Equity Shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject
to verification as per the Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and till such verification, the Designated Stock Exchange
shall display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback
confirms the bids, they will be treated as ‘confirmed bids'.

ble Shareholder has submitted Equity Shares in physical form for
such Eligiole should ensure that the process of getting
the Equity Shares dematerialised is completed well in time so that they can participate in
the Buyback before the closure of the tendering period of the Buyback.

12.12.7 An unregistered shareholder holding Equity Shares in physical form may also tender

1213

their Equity Shares in the Buyback by submitting the duly executed transfer deed for
transfer of shares, purchased prior to the Record Date, in their name, along with the offer
form, copy of his PAN card and of the person from whom he has purchased shares and
other relevant documents as required for transfer, if any.

Method of Settlement:

Upon finalization of the basis of acceptance as per Buyback Regulations:

12.13.1 The settlement of trades shall be carried out in the manner similar to settlement of trades

in the secondary market and as intimated by the Clearing Corporation from time to time.

12.132 The Company will transfer the consideration pertaining to the offer through Company's

Broker who in tum will make the funds pay-in to the Clearing Corporation's Bank
account on or before the pay-in date for setliement. For Equity Shares accepted
under the Buyback, the Eligible Shareholders will receive funds payout in their bank
Scoountatached with Depasiory Agcoun from th Clearing Corporaton. The payment

all Eligible validly in tne Buyback will be
mads i Incian Nationai Rupees (‘INR’).

12.13.3 The Equity Shares bought back in the demat form will be transferred directly to the

escrow account of the Company (*Demat Escrow Account’) provided itis indicated by
the Company's Broker or it will be transferred by the Company’s Broker to the Demat
Escrow Account on receipt of the Equity Shares from the clearing and settiement
mechanism of the Stock Exchange.

12134 In case of Eligible Sellers where there are specific RBI and other regulatory requirements.

pertaining to funds pay-out, which do not opt to settle through custodians, the funds
pay-out would be given to their respective Seller Members settlement bank account for
onward transfer to the Eligible Sellers. For this purpose, the client type details would be
collected from the Registrar to the Buyback.

12.135 The Eligible Shareholders will have to ensure that they keep the depository participant

(‘DP") account active and unblocked to receive credit in case of return of Equity Shares,
due to rejection o due to non-acceptance of shares under the Buyback.

12.136 Excess demat shares or unaccepted demat shares, if any, tendered by the Eligible

Shareholders will be transferred by the Clearing Corporation directly to the Eligible
Shareholders' DP account. If the securiies transfer instruction is rejected in the
depository system, due to any issue then such securities will be transferred to the
Seller Members depository pool account for onward transfer to the Eligible Shareholder.
In case of Custodian Participant orders, excess demat shares or unaccepted demat
shares, if any, will be returned to the respective Custodian depository pool account. The
Custodian Participants will retum these unaccepted shares to thei respective clients on
whose behalf the bids have been placed

12.13.7 If Eligible Shareholders’ bank account details are not available or if the fund transfer

instruction is rejected by Reserve Bank of India or bank due to any reasons, then the
amount payable to the Eligible Shareholders will be transferred to the Seller Member for
onward transfer to the Eligible Shareholder.

12.13.8 Every Seller Member who puts in a valid bid on behalf of an Eligible Shareholder, must

issue a contract note for the Equity Shares accepted in the offer. The Company's Broker
must also issue a contract note to the Company for the Equity Shares accepted under
the Buyback.

12.13.9 Eligible Shareholders who intend to participate in the Buyback should consult their

respective Seller Members for payment to them of any cost, charges and expenses
(including brokerage) that may be levied by the Seller Member upon the selling
Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the selling Eligible Shareholders
from their respective Seller Members, in respect of accepted Equity Shares, could be net
of such costs, charges and expenses (including brokerage) and the Company accepts
no responsibility to bear or pay such additional cost, charges and expenses (including
brokerage) incurred solely by the selling Eligible Shareholders.

121310 In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted

shares in target depository. Source depository wil not be able to release the lien without
arelease of IDT message from target depository. Further, release of IDT message shall
o sent by target deposiory cither based on cancaliaion request received from Clearing

lrom ‘the Company or the Registrar to the Buyback. Post receiving the IDT message from
target depository, source Depository will cancel/release excess or unaccepted block
shares in the demat account of the shareholder. Post completion of tendering period
and receiving the requisite details viz., demat account detals and accepted bid quantity,
source depository shall debit the securities as per the communication/message received
from target depository to the extent of accepted bid shares from shareholder's demat
account and credit it to Clearing Corporation settlement account in target depository on
settlement date.

121311 The settlements of fund obligation for Equity Shares shall be effected as per the SEBI

circulars and as prescribed by BSE and Clearing Corporation from time to time.

121312 The Equity Shares lying to the credit of the Demat Escrow Account will be extinguished

13.

in the manner and following the procedure prescribed in the Buyback Regulations.
CCOMPLIANCE OFFICER

Chaitali Parekh

Company Secretary & Compliance Officer

Gandhi Special Tubes Limited

201-204, 2% Floor, Plaza, 55, Hughes Road,

Next to Dharam Palace, Mumbai - 400 007, Maharashtra, India

Tel: +91-22-23634179

Email: complianceofficer@gandhitubes.com

Investors may contact the Compliance Officer for any clarification or to address their
grievances, if any, during office hours i.e. 10 a.m. to 5 p.m., Indian Standard Time on all
working days except Saturday, Sunday and Public holidays.

REGISTRAR TO THE BUYBACK OFFER AND INVESTOR SERVICE CENTRE

In case of any query, the shareholders may contact the Registrar & Share Transfer Agent
during working hours i.e. 10 a.m. to 5 p.m., on all working days except Saturday, Sunday
and Public holidays, at the following address:

b KFINTECH

KFin Technologies Limited
Selenium, Tower-B, Plot No 31 - 32,

Gachibowli Financial District, Nanakramguda
Hyderabad 500032, India

Tel: +91-40-67162222/18003094001

Fax: +91-40-23431551

Contact Person: M. Murali Krishna

E-mail: gstl.buyback2026@Kfintech.com

Website: wwwkfintech.com

Investor Grievance E-mail: einward.ris@kfintech.com
'SEBI Registration Number: INR000000221

CIN: L72400MH2017PLC444072

Validity Period: Permanent Registration

However, as per SEBI Master Circular No. Homanwm(nzoz&cn}vw
dated 30" January 2026, the Company will accept Equity Shares tendered in physical
form in the Buyback, subject to any future regulatory clarifications / amendment to the
applicable Act, Rules or Regulations. Hence, shareholders holding Equity Shares in
physical form are allowed to tender such shares in a buyback undertaken through the
tender offer route. However, such tendering shall be s per the provisions of the Buyback
Regulations.

12122 Eligible Shareholders who are holding physical Equity Shares and intend to participate in

 Buyback will be required to approach their respective Seller Member along with the
f for verification o be carried out before placement
of the bid. Such documents willinclude the (i) the Tender Form duly signed by all Eligible
Shareholders (in case shares are in joint names, in the same order in which they hold
the shares), (i) original share certificate(s), (i) valid share transfer form(s)/Form SH-4
duly filled and signed by the transferors (i.e. by all registered Shareholders in same order
and as per the specimen signatures registered with the Company) and duly witnessed at
the appropriate place authorizing the transfer in favour of the Company, (iv) self-attested
copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant documents such
as power of attomey, corporate authorization (including board resolution/specimen
signature), notarized copy of death certificate and succession certificate or probated
will, if the original shareholder is deceased, etc., as applicable. In addition, if the address
of the Eligible Shareholder has undergone a change from the address registered in
the register of members of the Company, the Eligible Shareholder would be required
to submit a self-attested copy of address proof consisting of any one of the following
documents: valid Aadhar card, voter identity card or passport.

12.12.3 Based on these documents, the concerned Seller Member shall place an order/ bid on

behalf of the Eligible Sharenolders holding Equity Shares in physical form who wish to
tender Equity Shares in the Buyback, using the acquisition window of the Designated
Stock Exchange. Upon placing the bid, the Seller Member shall provide a TRS generated
by the exchange bidding system to the Eligible Shareholder. TRS will contain the details
of order submitted like folio no., certificate no., distinctive no., no. of Equity Shares
tendered etc.

12.124 Any Seller Member / Eligible Sharenolder who places a bid for physical Equity Shares,

is required to deliver the original share certificate(s) & documents (as mentioned above)
along with TRS generated by exchange bidding system upon placing of bid, either by
registered post, speed post or courier or hand delivery to the Registrar to the Buyback
i.e. KFin Technologies Private Limited (at the address mentioned at paragraph 14 below)
not later than 2 (two) days from the offer closing date. The envelope should be super
scribed as “Gandhi Special Tubes Limited - Buyback 2026". One copy of the TRS will be
retained by Registrar to the Buyback and it will provide acknowledgement of the same to

the Seller Member.

TO THE BUYBACK

PRIME?

Prime Securities Limited

1109/1110, Maker Chambers V, Nariman Point,

Mumbai 400021, Maharashtra, India

Website: https:/primesec.com/

CIN: L67120MH1982PLC026724

Tel: +91-22-61842525

Fax: +91-22-24970777

Contact Person: Apurva Doshi, Siddhartha Nadathur

Email: gstl_buyback@primesec.com

SEBI Registration Number: MB/INM000000750

Validity Period: Permanent Registration

DIRECTORS' RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the
Company, in their capacity as directors, accept full and final responsibility for the
information contained in this Public Announcement and confirm that such document
contains true, factual and material information and does not contain any misleading
information.

For and on behalf of the Board of Directors of
GANDHI SPECIAL TUBES LIMITED

sd- sd- sdi-
Mr. Manhar G, Gandhi Mr. Jayesh Gandhi Chaitali Parekh

Managing Director Director Company Secretary

DIN: 00041190 DIN: 00041330 Membership No: ACS 54216

Place
Date

imbai
4" August 2026
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EQUITY SHARES OF GANDHI SPECIAL TUBES LIMITED FOR THE BUYBACK OF EQUITY SHARES, ON A PROPORTIONATE BASIS, THROUGH TENDER
OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (“Public Announcement”! “PA®) is being mads in relation to the |
Buyback of fully paid-up equity shares having a face value of INR §/- (Rupees Five only) sach |
(“Equity Shares") by Gandhi Special Tubes Limited (" Company") from the Shareholders of the |
Company through the tender offar route using the Siock Exchange mechanism in accordance |
with Secuntles and Exchange Board of India (“SEBI") circular CIRICFDIPOLICYCELLA201S |
dated 13" April 2015 read with the circular CFDVDCR2ZCIRPR2016/1131 dated " December |
2018, circular SERIHOCFDIDCR-IIVCIRIPLR2021/615 dated 13 August 2021 and circular SEBL |
HOICFDPoD-2/PICIR20E 3735 dated 8™ March 2023, including any amendmants therato (“SEBI |
Circulars™), pursuant 1o the provisions of Regulation Tii) and olher agplicable provisions of the |
SEBI| {Buy-Back of Securities) Regulations, 2018, as amended (“SEEI| Buyback Regulations™), |
and containg the discloswres as specibed in Schadube || of the SEBI Buyback Regulations read |

with Schedule | of the SEBI Buyback Regulations.

OFFER TOD BUYBACK UPTO E 6B 100 (EIGHT LAKH SIXTY EIGHT THOUSAND ONE |
HUNDRED) FULLY PAID-UF EQUITY SHARES OF FAGE VALUE OF INR 5/- (RUPEES FIVE |
ONLY) EACH OF THE COMPANY FOR AN AGGREGATE AMOUNT NOT EXCEEDING INR |
78,12,90,000/- (RUPEES SEVENTY EIGHT CRORE TWELVE LAKH NINETY THOUSAMD |
ONLY) AT A PRICE OF INR 300- (RUPEES NINE HUNDRED ONLY) PER EQUITY SHARE, |
PAYABLE IN CASH, ON A PROPORTIOMATE BASIS, THROUGH THE TENDER OFFER |

ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained n this Public Announcement, incuding financial information, have |
been subject to rounding-off adjustments. All decaimals have been rounded off to 2 (bwo) decimal |
poanits. In certain mstances, (] the sum or percentage change of such numbers may nol conform |
axacty to the total figure given; and (ii) the sum of the numbers in 8 column or row in certain |

tables may nol contomm exactly 1o the lotal figure given for that calumn oF row.

1.
1.1

1.2

1.3
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DETAILS OF THE BUYBACHK OFFER AND OFFER PRICE:

Twelve Lakh Minsty Thousand only) (“Maximum Buyback Offer Skze™),

In terms of Ragulation Sivij{a) of the SEBI Buyback Regulabons, the Board or Buyback

Committes, may il 1 (one) working day prior 1o the Record Date (as defined below),

increase the Buyback Price and decreass the number of Equity Shares proposed to be |

L2z
In accordance with Article 244 and 248 of the Artickes of Association of the Company, it |
WEE NECessary o oblain consenl of members of the Cormpany for the El.l}'bﬂ':h by Wiy
of special resolution. Accordingly, the Company had sought approval of the shareholders |
of the Cormpany Tor the Buyback, by way of special resolulion passed al the General |
Meeting of the members, in accordance with Regulation 5{i){b) of the SEBI Buyback |
Regulations. The shareholders of the Company approved the Buyback by way of spacial |
resclution passed at the Gensral Mesting, by voting through electronic means ("Remote |
E-Voting™) pursuant to the AGM Nolica dated Monday, 25" May 2026 ("AGM Motice™), |

beasght back, such that there is no change in the Buyback Size

the results of which were announced on Friday, 147 August 2026,

The Buyback is in accordance with Ardicle 244 and 24B of the Arbicles of Asscciation |
of the Company, provisions contained in the Sections &8, 69, 70, 108 and 179 af |
the Companies Act, 2013 ("the Act’), and applicable rules thereunder including |
withaut limitatian, the Comganies {(Share Capital and Debentures) Rules, 2014, the |
Companies (Management and Administration) Rubes, 2014 ("Management Rules”) |
and e Securilies and Exchange Board of India (Listing Obligations and Disclosure |
Requirements} Regulations, 2015 (*SEBI LODR"), as amended. to the extent applicable, |
including any stalulory modificalion or re-gnactment thereol for the time being in foree, |
and all othver applicable provisions, if any, of the Act and the provigions contained in the |

Buyback Regulations, as amended from time to ime.

The Buyback is further subject o approval(s), permission(s) and sanction{s) as may be |
necassary, and subject o such conditions and modifications. if any, from time o time |
from statutory, regulatory o governmental authontles as required under applicable laws, |
including but not Bmited o Securities and Exchange Board of India ("S8EBI’} and the |
stock exchanges where the Equity Shares of the Company are ksled, |.e., BSE Limited |
("BSE") and Mabonal Stock Exchange OF India Limited ("MSE") (collectively “Stock |

Exchanges™).

The Buyback Offer Size is 24.9994% of the total paid-up capital and free reserves as per
the audited fnancial Slalements of the Company for the fnancial year ended 3% March
2026 (the last audited financial statements available as on the date of the Board Meeting) |
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the last audited financial statements of the Company. The maamum number of Equity |

Shares proposed 1o be bought back represents 7.14% of the fotal number of Equity 4.2

and is within the statutory limil of 25% of the lolal paid-up capital and lree reserves as por

Shares of the paid-up equity capital of the Company as on 31" March 2026,

Tha Buyback Offer Size and Buyback Price does not include any other expanses incurrad |
of to be incurred for the Buyback like filing fees payable to SEBI, Stock Exchanges, |
applicable tax such as Buyback tax, brokerage, securities transaction tax. GST. stamp |
duly, advisors' fees, public announcement publication expenses, printing and dispatch |

expenses, and other incidental and related expenses (“Transaction Costs")

Thee Buyback will be undertaken an a proportionate basis from the holders of Equity |
Shares / Beneficial Cwners of Equity Shares of the Company as on 8 Record Date, |
beany Fricday, 219 August 2026 ("Record Date), as per the records made available |
to the Company by the Depositories as on the Record Date (Eligible Shareholders”™) |
through the Tender Odfer process prescribed under Regulabon S{ivia) of the Buyback |
Regulations. Addibonally, the Buyback shall be implementad by the Company using the |
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umder Takeowers, Buy Back and Delisting” notified by SEBI Circulars, In this regard, |
the Company will request the Stock Exchanges to provide the separate Acquisition |
Window (as defined in paragraph 124 below) 1o faclitate tendering of Equity Shares |
ungder the Buyback. Accordingly, Equity Shares may be tandered in the Buyback thwough |
gither BSE or NSE. For the purpose of this Buyback, BSE would be the designated |
stock exchange. Once the Buyback is concluded, all Equity Shares purchased by the |

“Muachanism for acquisition of shars through Stock Exchanges pursuant to Tendar-Cifers

Coampany in the Buyback will be exiinguished

The aggregate paid-up share capital and free reserves of the Company as per the |
audited financial stalements as on 31* March 2026 s INR 3,12.52,05. 566 (Rupees |
Thrae Hundred and Twelwe Crore Fifty-Two Lakh Five Thousand Five Hundraed and Sixty- |
Six only), Under the provisions of the Act, the maxirnum amount ulilized for the Buyback |

shall not exceed 25% of the total paid-up capital and free reserves of the Company,

as par the audited financial statemaents of the Company as on 317 March 2028, iae |
INR TE,13,01,302/- (Rupees Seventy-Elght Crore Thiteen Lakh One Thousand Three |
Hundred and Ninety-Two only). The maxdmum amount proposad to be wtilized for the |
Buyback offer & INR T8,12.90,000¢- (Rup=es Seventy-Elght Crore Twelve Lakh Minety |
Thousand onhy), excluding brokerage and other tranzaction costs and is therefore within |
the limit of 25% of the Company's total pald-up capital and free reserves, as per the |

audited financial statements as on 319 March 2026.

Az the Buyback i more than 10% of the tatal paid-up eguity capital and free reserves |
of the Company, in terms of Section &B(2)(b) of the Act, it was necessary to obdain |
the consent of the shareholders of the Company 1o the Buyback by way of a special |
resclution. As per Section 110 of the Act read with Rule 22{1&)(g) of the Management |
Rules, in respect of Buyback of Equity Shares, the consenl of the shareholders of the |
Company to the Buyback is required to be obtained by means of Postal Ballot, provided |
that the Company may ransact such business at the General Mesling if the facility of |
woting by electronic means under Section 108 of the Act s given to the shareholders, |
Buyback was |
obdained by means of a special resolution passed at the Annual General Meeting and |

Accordingly, the consent of the shareholders of the Company to the

the results of the same were declared on Friday, 149 August 2026

Further, under the Act, the number of equity shares that can be bought back in any |
financial year cannot excesd 25% of the fully paid-up equity capital of the Company |
in Il financial year. Accordingly, the maximum number of Equity Shares thal can be |
bought back in the current financial year is 30,358,000 {Thirty Lakh Thirty Eight Thousand) |
Ecuity Shares (caleulated on the basis of the total paid-up equity capital of the Company |
as on 21*March 2026). As the Company propeses to buyback up to 8,68,100 (Eight Lakh |
Sixly-Eight Thewsand One Hundred) Equily Shares, the same is within the aforesaid |

25%, lamit.

In berms of the Buytback Reguiations, under Tender Offer rowte, the members of Promoter |
and Promoter Group of the Comgpany have the option to parficipate in the Buyback. In |
this regard, salect mambars of the promoters and promoter group of the Company have
expressed their intention via thelr letters dated Friday, 22™ May 2026 to participate In |
the Buyback and may tender up to a maximum of 43,856,108 (Forty Thres Lakh Eighty |
Shares in compliance with the Buyback Regulations [ terms of the Buyback. The axtent | n
of e paricipation in the Buyback has been detailed i Paragraph 7 of this Public |

S Thousand Onme Hundred and Six) Equity Shares or such lower number of Equity

Announcemant.

The promoter and promeler growp of the Company are already in contral over the |
Company and therefore such change in woting rights of the promoter and promoter |
group will not result in any change in conlrol over the Company, Pursuant 1o the |
proposed Buyback and depending on the response to the Buyback, the woling rights |
of the promabers, which constitube 73.53% of the total equity capital and voting rigits of |
the Company as on the date of this Public Announcement, may change. The Company |
and the promofer and promoter group of the Company have undertaken vide thair |
letters dated Friday, 22 May 2026 to comply with the minimum public shareholding |

reguirements even after the Buyback.
Participation in the Buyback by the Eligible Shareholders may rigger capital gain taxation

21
The Board af Direclors (herenaller referred 1o as the "Board” and unless repugnant
to the context or meaning thereof, be deemed to include a duly authorised “Buyback |
Committes” constituted by the Board to exercise its powers) of Gandhi Special Tubes |
Limited (“the Company”) &t s Meeting held on Monday, 25 May 2026 (‘Board |
Meeting”) has passed a resclulion io buyback the Equily Shares of the Company, |
subject to such other approvals, permissions and sanctions as may be necessary |
and subject to any modifications and conditions, if any, as may be prescribed by the |
appropriate authonties which may be agreed 1o by the Board. The Company sought the |
approval of its shareholders for the said Buyback, by 8 special resolution, at the Annual |
General Mesling (“AGM™ or "General Meeting” ) hald on Wednesday, 12 August 2026, |
The shareholders have approved the said proposal of Buyback of Equity Shares and the |
resulis of the Special Resolution passed were announced on Friday, 14" ALigpust 2026,
At the Annual General Meeting, the sharehobders of the Company have approved, by a |
special resolulion, the buyback (“the Buyback™) of ol exceeding B6B, 100 (Eighl Lakh |
Sixty Eight Thousand One Hundred) fully paid-up equity shares of fece value of INR. |
{= (Rupees Five only) each of the Company ("Equity Shares’) from all Ihe existing |
Shareholders of the Company as on the Record Date, on a proportionate basis, by way |
of & Tender Offer route throwgh Stock Exchangs Mechanism, at a maximum price of INR.
9007~ (Rupees MNine Hundred only) per Equity Share ("Buyback Offer Price”) payable |
in cash, for an aggregate amount of INR 7B, 12 90,000/- (Rupaas Seventy Eight Crora |

4.2.2

I 63
in India and in their country of residence, The ransaclion of Buyback would also be |
chargeable o secuntles transaction tax in Indsa, In due course, Eligible Shareholders will |
receive a Letter of Offer, which will contain a more detailed note on taxation. However, |
in view of the particularized nature of tax conseguences, Eligible Sharsholdars should

consult their legal, financial and tax sdvisors before determining whether to participate in ¢

thie Buyback.

A copy of this Public Announcement is available on the Company's website {dwe, |

gandhispecialiubes com) and is expecled (o be available on e SEBI websile (wew sebi. |
gonsn) during the perigd of the Buyback and on the websites of the Stock Exchanges

{wownw beeindia.com ¢ weenw nseindia.com). & copy of this Public Announcement will also

be available on the website of the Registrar, Kfin Technologies Limited (http:/sarisma. |

kfintech.com) and the Marchant Bankar, Prime Securities Limited (#sw primesec.com).
NECESSITY / RATIONALE FOR BUYBACK:

Share buyback 5 the acguisiion by a Company of its own Equity Shares. The abjective |
s to disfribute the surplus cash to the Members holding Equity Shares of the Company. |
The Board, at its mesting held on Monday, 25 May 2026, considered the accumulated |
free reserves as well as the cash Bguidity reflected in the awdited financial statements as |
ot 319 March 2026, and after considering sewveral factors and benefils to the Members
nalding Equity Shares of the Company, the Beard decided 1o recommend the Buyback |
af maximum of §,68,100 (Eight Lakh Sixty-Eight Thousand One Hundred) Equity Shares
{reprasenting 7_14% of the total number of Equity Shares of the paid-up equity capial of |
thie Company] at a price of INR 800/- (Rupeas Mine Hundred only) per Equity Share for
an aggregale consideralion of INR T8,12,90,0000- (Rupees Sevenly Eighl Crore Twebae |
Lakh Minety Thousand only) for distributing to the Members holding Equity Shares of the
Company, through the Buyback. The previous Buyback was successfully completed in !
the manth of October 2021, wherein 7,686,616 shares were bought back at a price of INR !

SEO/-,
Necessity of the Buyback:

The Buyback is bedng undertaken by the Company after laking into account the strategic ]

and operational cash needs in the medium term and for returning surplus funds o the
shareholders. The Buyback is being undertaken for the following reasons:

{il  The Buyback will help the Company to distribute surplus cash to s shareholders |
haolding Eguity Shares broadly in propodion to their sharebolding, thereby
enhancing the cverall return to shareholders; The Buy Back will help in achieving |

an optimal capital structure;

{iiy The Buyback, which is being implemented throwgh the Tender Offer route, would
mvitve allocating to the Small Shareholders the higher of: (a) the number of )
shares entithed a5 per their shareholding: or (b) 15% of the number of shares to ©
B bought back, as per Regulation B of the Buyback Regulations, The Comgany |
believes that this reservation for small shareholders would benefit a large numbser |
of the Company's public sharehclders, who would be classified as “Small |

Shareholders”;

{iii) The Buyback would help in improving financial ratios ke eamings per share and

returm on equity, by reducing the equity base of the Gompany, thereby leading to

lang term Increase in shareholders’ value; and

{iv} The Buyback gives the Eligible Shareholders the choice to either (a) participate in
the Buyback and receive cash in Beu of their Equity Shares which are accepted |
undar the Buyback, or (b} not to participate in the Buyback and get a resultant !
mereaze n (heir percentage shareholding in he Company post he Buyback, ':

without additional investment

The amount required by the Company for the Buyback is intended to be met out of the |
Company's current balances of cash and cash equivalents, investments, and/ or intemal !
accruaks of the Company and shall not ba met out of the procesds raised from an earfier !
msue, money borrowed from banks or fnancial instilulions, or any amount raised fram |

the same kind of Equity Shares,

MAXIMUMAMOUNT OF FUNDS REQUIRED FOR THE BUYBACH, ITS PERCENTAGE |
OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES AND S50OURCE OF FUNDS

FROM WHICH BUYBACK WOULD BE FINANCED:

The maximum amount requined for Buyback will nod exceed INR 78,12.90.0000- (Rupees |

Seventy Eight Crore Twelve Lakh Minety Thousand only) excluding transaction costs

The said amount works out to 24, 99096% of the aggregate of the fully pald-up capital and ]
frae raservas as per the audited accounts of the Company as on 317 March 2026, which !

s withim the prascribad limit of 25%.

Thie Tunds for e irnplementation of the proposed Buyback will be sourced ool of the free

reseres, & permitted by the Buyback Regulations or the Act

The Company shall tranafer from its free reserves, & sum equal to the nominal value )
of the equity shares so bought back to the Capital Redemption Reserve Account and !

datails of such transfer shall be disclosad in its subsequent audited financial stabements.

The: funds borrowed, if any, rem Banks and Financial Inslitubans will nol be used for e

Buyback
BUYBACK PRICE AND BASIS OF DETERMIMNING THE PRICE OF THE BUYBACK:
The Equity Shares of the Company are proposed to be bought back at a price of INR

B00)- (Rupees Mine Hundred only) per share, The Buyback Price has been armived at |

after considering various factors including, but nod Bmited to, the trends in the volume

wighled aversas prices and dosing price of the Equity Shates on BSE and NSE, |
where the Equity Shares of the Company are listed, the net-worth of the Company, price
earmings ratio, impact on other financial parameters and the possible impact of Buyback

an the eamings per share.
The Buyback Price represants:

A premium of 3.48% and 1.94% over the volume weighted average market price of the |
Equity Shares on the BSE and NSE, respectively, during the 90 trading days preceding |
the date of intimaton to the Siock Exchanges for the Board Meeting to consider the
proposal of the Buyback and 2.95% and 1.24% over the volume weighted average |
marked price of the Eqguily Shares an the on BSE and MSE, respectively. during the
10 rading days preceding the date of intimation to the Stock Exchanges for the Board |
Meeting to consider the proposal of the Buyback. The closing market price of the Equity !
Shares as on the trading day (16" May 2026) prior to the date of intimation of the Board

Meeting for considaring the Buyback was INR 872.65 on NSE and INR B67.70 on BSE.
A premium of 2.46% and 2.531% over the closing price of the Equity Shares on BSE

wherein proposal of the Buyback was considered.

A premium of Z46.16% of the book value per Equity Share of the Company, which as -:
of 317 March 2026 was INR 260.00 (Rupees Two Hundred and Sixly only) par Equity !

Share

The dasing market price of the Equity Shares as of the Intimation Date was INR 87800/~ |
and IMR B78.40- and &8 on the Board Meeting Date was INR 961.25- and INR 961.45-

an MSE and BSE, respectively.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO |

BUYBACK:

The Gompany proposes 1o buyback up to 686,100 (Eight Lakh Sody-Eight Thousang |
One Hundred) Equity Shares of face walue of INR 5/- (Rupess Five only) each of the

‘Company, which represents 7.14% of the total number of Equity Shares of the Company.

DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE |

COMPANY:

The aggregate shareholding of the Promoler, Promoter Companies | Entities and _:
Persons In Control of the Company as on the date of Board Meeting |.e. Monday, 25"
May 2026, the date of the Notice convening Annual General Meeting i.e. Monday, 25" |
3
89,35,257 (Eighty Ninw: Lakh Thirly Five Thousand Twa Hundred and Filly Seven) Equity | )

May 2026 and the date of this Public Announcement i.e. Friday, 14" August 2026, is

Shares, comprising 73.53% of the equity share capital of the Company, as shown below

Aggregale Sharehalding of the Directors and Key Managerial Personnel of the Cormpany
Nome of the Directors or Key Managerial Personnel of the Company holds any Equity

Shares in the Company except for the following, as on the date of the Board Mesting, 1

ie., Monday, 259 May 2026

Br. Hams Number of Shares | % Shareholding
Me. Ireld
1 |Manhar G, Gandhi {Small HUF) 1,08,849 0,90
2 |Manhar G. Gandhi 15,14,564 1248
3 |Bhupatrai G. Gandhi (Small HUF) 1,03.45%4 0.85
4 |Jayesh M. Gandhi 10,50,821 865
% |Manaoj B. Gandhi 30,19, 654 24 .85
& |Bharti M. Gandhi 5.53,760 538
7 | GopiJ. Gandhi 395,480 325
8 |Jigna M. Gandhi 3,75573 308
8 |Karishma Varun Kothan 1,99.872 1.64
10 |Karan Manoj Gandhi 2.89.293 238
11 |Ratud Jayesh Gandhi 3,00,64% 2.47
12 |Jigna Milash Mehta 40,257 0,33
13 |Bina Tushar Shah 32,800 027
14 |Milesh Vinodrai Mebia 7,810 0.0G
16 |B. M. Gandhi Invesiment Co. LLP 4 40,611 BB
16 | Gandhi Finance Co. LLP 4,02,080 33
| Total 89,35,257 T3.53|
The aggregate sharehodding of the Dwectors / Pariners of the promoter, whaere the !
promater is a Company | Entity: ]
Br. Hame of Partners Number of | % Shareholding
HNe. Shares held
B. M. Gandhi Investment Co. LLP
1. |Jayesh M, Gandhi {Designated Partmer) 10,50, 821 565
2. |Manoj B, Gandhi (Designated Parner) 3,19 554 24 85
Gandhi Finance Co. LLP
1. |Jayesh M, Gandhi 10,550,821 565
2. |Mano) B, Gandhi (Designated Parner) 30,19 654 24 85
3. | Rahul J Gandhi {Designated Partner) 300,549 247

.: A

L 2)
and on NSE, respectively, as on 200 May 2026, being the dale on which e Comgany |
ntimated the Sleck Exchanges of the date of the Meeting of the Board of Directors |

"

Sr. MName Designation Mumber of Y
No. Shares held | Shareholding
1. |Mamhar G. Gandhl | Managing Director & 15,14, 564 1246
Chairparsan
2. |Jayesh M. Gandhl |Mon-executive - Non- 10,850,821 A.6a
Indepandeant Diractar
3. [Wiral Dhirajlal Mo Execulivi - NIL 0.o0
Dashi Indepandent Diractor
4. [Hemal Vasantar | Mon-Execulive - NIL n.on
Shah Independeant Director
5. |Ritika Dhruwil MNon-Exgculive « MIL n.on
Shah Independent Diractor
G. |Mishita Ronak Mon-Executive - MIL n.oo
Chiveda Indepandent Diraclor
7. |Shobhana R. Chief Financial Officer NIL 0.oo
Variak
8. |Chaitali Parekh Company Secretary NIL 0.00

Mone of the Promoier, Promoter Companies / Entibes, Persons in Controd of the
Company, Dwectors of Promoter Companies [ Entities and Direclors & Key Managerial
Personnel of the Company have purchased [ sold shares and other specified secunties
in the Company during a period of G months preceding the date of the Board meeting
at which the Buyback was approved e, Monhday, 250 Many 2026 tll the date of Notice
convening Annual General Meeting for Buyback, l.e. Monday, 25" May 2026, However,
the following are the inter-se promoter transactions on account of death of membars
belonging Lo promalespromales group

Name | Aggregate Mature of Maximuwm Date of | Minimum | Date of
Mo. of fransactions | price por | Maximum | price per | Minimum
shares share Price share Price

purchased (Rs.) {Rs.}
| (soid)

Manoj B 16.08,745 Transberred iA, sy WA MiA
Gandhi &3 per Wil
duws o Death
of Bhupatrai
Gandhi

Manaj B 31,8407 | Transfarred as WA Mid M Ni&
Gandhi par Wil duss
ter Death of
Chandraben B
CGandhi

INTENTION OF THE PROMOTERS AND PROMOTER GROUP TO TENDER EQUITY
SHARES IM THE BUYBACHK INDICATING THE NUMEBER OF SHARES, DETAILS OF
ACQUISITION WITH DATES AND PRICE:

Iiv termg of the Buyback Regulations, under the Tender Offer route, the Promaters of
the Company have the option to participate in the Buyback. In this regard, the following
Promoters of the Company have informed the Company via thair letlers dated Friday,
229 May 2026 1o particpate in the Buyback and it may tender up to an aggregate
maximum of 43,856,106 (Forty Three Lakh Eighty Six Thousand One Hundred and Six)
Equity Sharas as mentionsd in the table below or such lower number of Equity Shanes in
compliance with the Buyback Regulations [ tesms of the Buyback. Please see below the
maximum number of Equity Shares intended to be tendered by each of the promoters in
thee Buyback

8r. Promoter Name Number of | Maximum Number of
Ne. Shares held Shares intended to
Tander
1. |Manhar 5, Gandhi (Small HUF) 1,008,849 104,048
2z, |Manhar G. Gandhi 15,14, 564 1,891,284
3. |Bhupatral G. Gandhi (Small HUF ) 1,03,4% 48,494
4. |Jayesh M. Gandhi 10,50,821 84,355
5. |Manaj B, Gandhi 30,119,654 21,34 AB6
&, | Bharti M. Gandhi 5,53, 780 112,124
T. | Gopid. Gandm 3,595,460 1,156,862
& |Jigna M. Gandhi 3,775,573 1,356,860
4. |Karishma Varum Kothari 1,949,872 1,80 872
10. | Karan Manoj Gandhi 2,89,293 70,283
11. |Rahul Jayesh Gandhi 3,00 649 2385409
12, | Jigra Milesh Mehita 40,257 40,257
13. |Bina Tushar Shah 32,800 MIL
14. | Milesh Vinodrai Mehta ¥.510 7510
15, |B. M. Gandhi Investment Co. LLP 440,611 4,400,611
16. | Gandhi Financa Co, LLP 4,02 080 402,080
Total §9,35,257 43 86,106

The details of the date and price of acguisition § (disposal) of the Equity Shares that each
of the promaoters intend to tendar are set out balow:

Manhar G. Gandhi (Small HUF)

Date of Mature of Transaction Number | Consideration | Face
Transaction | of Equity Price (IMR}) Value
Allotmant Shares {INR}
25/011988 | Rights Issue * 39,500 10.00 10,00
30/M12/1982 | Right Issue® 25,130 10.00 10.00
Sub-Total 64,630
26M32008 | Sub division of Face Value of 1,29.260 i, 5.00
Equity Shares from INR 10/
each to INR 5/- each
27032018 | Shares bought back in (9,024} 500.00 8.00
Buyback Offer - 2018
18102018 | Shares boughl back in (B.514) BE0.00 5.00
Buyback Offer - 2019
20102021 Sharas bought back in [7.673) 56000 5.00
Buyback Offer - 2021
Total | 1,084,049
Manhar G. Gandhi
Date of Mature of Transaction Number | Consideration | Face
Transaction / of Equity | Price (INR}) Valug
Allotment Shares {INR}
A0M2M882 | Rights Issue * 1.01.700 10.00 10.00
30/04/19%8 | Purchase 80,000 G.52 10.00
nyindizon Purchase 69,500 12.65 10,00
Sub-Total | 2.61.200
260302008 Sub divisdon of Face Value of 5,22 400 Il 5.00
Equity Shares from INR 10/-
aach to INR &- sach
30/01/2008 | Purchase 20,000 30.51 5.00
2T0A2ZNE | Shares bought back in (1.26.295) 50000 5.00
Buyback Offer - 2018
18M0I2018 | Shares bought back in (1.21.300) BR0.00 5.00
Buyback Offer - 2019
2011042021 Shares bought back in {1,03,511) 55000 5.00
Buyback Cfer - 2021
Total | 1,891,294
Bhupatral G. Gandhi {Small HUF)
Date of Mature of Transaction Humber | Considaration | Face
Transaction | of Equity Price (INR) Value
Allotment Shares {INR} |
25/01/1988 Rights |ssue * 39400 10.00 10.00
301211982 Right Issug* 21,8960 10.00 10.00
Sub-Tatal 61,360
260302008 Sub divigion of Face Value of 1,22 720 i 5.00
Equity Shares from INR 10/-
each io INR &/- sach
27032018 | Shares boughl back in (8.673) 500.00 5.00
Buyback Offer - 2018
18M0/2019 | Shares bought back in (8.162) EE0.00 5.00
Buyback Offer - 2019
20M0/2021 Shares bought back in (7.386) 560.00 5.00
Buyback Offer - 2021
Total 08,494
Jayesh M. Gandhi
Date of Nature of Transaction Mumber | Consideration | Face
Transaction / of Equity Price (IMR) Value
Allotment Shares (INR)
02'01/1986 Purchase 11,000 18.71 10.00
DaM1/1986 Purchase 44000 1B8.62 10.00
09/01/986 Purchase S00 17.65 10,00
1THM0N2000 Purchase 35,100 17.50 10.00
20011 0/2000 Purchase 14,8900 1722 10,00
Sub-Total | 1,05,500
260312008 Sub division of Face Valus of 2,11.000 T, 5.00
Equity Shares from INR 10/
each io INR &/- each
2703/2018 | Shares bought back in {67,670} 00,00 5.00
Buyback Offer - 2018
1811002019 Shares bought back in (67,298) 550.00 5.00
Buyback Offer - 2019
20M002021 Shares bought back in (56,554) 550.00 5.00
Buyback Offer - 2021
2800412022 | Transferred frarm Manhar T4.BTT NIL 5.00
Gandhi HUF via partithon of
dead
Total a4 355
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Manoj B. Gandhi

Date of Nature of Transaction Number | Consideration | Face
Transaction / of Equity | Price (INR) Value
Allotmenit Shares (INE) |
02011988 | Purchase 11,000 18.71 10.00
08/01/19%% | Purchase 44,000 18.62 10.00
0011896 | Purchase 1,000 17.66 10.00
2011 W2000 | Purchase 50,000 17.22 10.00
Sub-Total | 1,06,000
26/03/2008 | Sub division of Face Valus of 212,000 A 5.00
Equity Shares from INR 100
each 1o INR 5i- each
20032048 | Shares bowght back in {63,908) snn.nn £.00
Buyback Offer - 2018
181102019 | Shares houwght back in {63,444 550,00 5.00
Buyback Offer - 2018
20112021 Shares bought back in {63,.443) E&0.00 5.00
Buyback Offer - 2021
10M01/2022 | Transfarred from Bhupatrai 1.00,460 MIL 5.00
Gandhi HUF via partition af
deed
2000302028 | Trangderred from Bhupsatrai 16,08, 745 ML 5.00
G Gandhi as per Will due to
Daaath
20M03/2026 | Transfarmed from Chandraben | 394,076 MIL 5.00
B Gandhi as per Wil due o
Death
Total | 21,34 486
Bharti M. Gandhi
Date of Hature of Transaction Humber | Consideration | Face
Transacticn / of Equity Price (INR) Walus
Allatment Shares {INR)
02/04/1987 Furchase 2,800 6.05( 10,00
200061995 Purchase 26,000 1945  10.00
02/0a1956 Purchage 2,600 17.4%)  10.00
D&/08/19%6 Purchase 7300 16.95( 10.00
20V0E1 957 Purchase 500 1215 10.00
27/06/1 957 Purchase 3400 13.24| 10.00
29091957 Furchase 6,000 10,35 10.00
14121998 Furchase 8,000 8.75 10,00
08031998 | Purchase 4,000 9,38  10.00
117031999 Purchase 3,000 2.37| 10.00
120315859 Purchase 3,400 3.21 10.00
16/03/1858 Purchase 2,600 295 10.00
171031958 Purchase 3.600 §.28| 10.00
19031958 Furchase 1,600 $.26 10.00
A0 990 Furchase 1,500 947 10.00
04/04/1 924 Purchase 3,000 945 10.00
0&/04/15954 Purchase a0 10.00( 10.00
02/08/1955 Purchase 1,600 10,37 10.00
03na9sa Purchase 1,600 10,77 10.00
04/08/1355 Purchase 1,700 10.4 10.00
05081999 Purchase 500 10.60(  10.00
06/08/1 954 Purchase 200 10.00(  10.00
27091994 Furchase 4. 700 12.36( 10.00
230N19%0 | Purchase 1,300 1242 q0.00
28101954 Furchase 1,000 13.40|  10.00
16121958 Purchase 1,000 13.70( 10.00
13032000 Purchase 1,300 12,65  10.00
22032000 Purchase 500 1215  10.00
D&/DE/2001 Furchase 6,700 1340( 10.00
05/07/2001 Furchase 100 14.20( 10.00
0&/07 /2001 Furchase 6,000 1315 10.00
1NDa/2001 Purghase 10,800 10,80  10.00
n4/n3/2002 Purechase 200 1410 10.00
NEn32002 Purchase 1,470 18.10(  10.00
0212003 Purchase BOo 18.10(  10.00
Sub-Total 1,21,070
26/03/2008 Sub division of Face Valus of 242,140 KA 5.00
Equity Shares from INR 10/
each o INR 5- each
27in32me Shares boughl back in {44,754} 500.00 .00
Buyback Offer - 2018
182019 Shares bouwght back in {44,757} 560.00 5.00
Buyback Offer - 2018
20M1N2021 Shares bought back in {40, 505) 550.00 5.00
Buyback Offer - 2021
Taotal 1,12,124
Gopl J. Gandhi
Date of Nature of Transaction Number | Consideration | Face
Transaction | of Equity | Prica (INR) Value
Allotmant Shares {INR)
13021 857 Purchass 3,000 15.00 10.00
14/02/1 957 Purchass 1,000 15.00 10.00
24/021997 | Purchase 1,100 15.15 10.00
25/021997 Purchass &,000 15,33 10.00
26/021 997 Purchage 900 15,18 10.00
arinznesr Purchase 300 1516 10.00
14/03/1857 Purchass 16,200 14.43 10.00
17031 957 Purchase 5500 15.00 10.00
18/03/1957 Purchass 3,500 14.80 10.00
29/0%1 997 Purchase 4,000 10.35 10.00
31/03/1924 Purchass 500 935 10.00
01/041195% Purchage 17,000 845 10.00
12/08/2003 Prurihiase 15,000 22,60 10.00
2E02/2004 Purchase 12,900 .89 10.00
15032006 Purchase 12,000 137.68 10.00
Sub-Total 98,900
26/03/2008 Sub division of Face Value of 1,897,800 Mis 5.00
Equity Shares fram INR 104-
each o INR 5{- aach
270302018 Shares bought back in (29,196) 500,00 5.00
Buyback Offer - 2018
181002019 Shares bought back in (28,067T) 550,00 5.00
Buryback Offer - 2019
20M1W2029 Shares bought back in (24 675) 550.00 5.00
Buyback Offer - 2021
Total|  1,15.862
Jigna M. Gandhl
Date of Mature of Transaction Number | Consideration | Face
Transaction | of Equity | Price (INR) Value
Allotment Shares ({INR)
a1aNeg2 | Righl lssue® 53,065 10.00 10.00
00772001 Purchase 7000 12.80 10.00
120802003  |Purchase 10,000 2260 10.00
26/02/2004 | Purchase 12,800 30,80 10.00
15032006  |Purchase 12,000 137.68 10.00
Sub-Total 1,04, BES
26/03/2008 | Sub division of Face Value of 2,098,730 MiA 5.00
Exqquity Shares frarm INR 10/
each to INR 5/- each
2703208 | Shares bought back in {26,105) 00,00 £.00
Buyback Offer - 2018
1812019 | Shares bought back in (25,54.2) 550.00 500
Buyback Offer - 2019
2011W2021 Shares bought back in {21,823) SE0.00 5.00
Buyback Offar - 2021
Total| 1,35 860
Karishma Varun Kothari
Date of Mature of Transaction Number | Consideration | Face
Transaction | of Equity Price (INR) Value
Allotrmemnt Shares
0121892 | Rights I55uwe * 1,005,500 16,00 10.00
2E/O0H1997 | Purchase 4,000 11.15|  10.00
16111998 Purchase 8,000 8,86 10.00
11/08/1999 Purchase 1,700 12.77 10.00
20031998 |Purchase 4,300 12.86 10.00
09052000 | Purchase 100 13.20 10.00
110572000 Purchase 200 13.20 10.00
31/08/2002 | Purchase 100 15.65 10.00
03022004 Purchase 240 30,00 10.00
Sub-Total, 1,22 150
2602008 | Sub division of Face Value of 244,300 MiA 5.00
Equilty Shares from INR 10/-
each to INR 5/- each
27032018 | Bhares bought back in {13,700) 500.00 5.00
Buyback Offar - 2018
1812019 | Shares bought back in (13,872) 550.00 5.00
Buyback Ofer - 2012
2012021 Sharas bought back in (16,766) 650.00 5.00
Buyback Ciffer - 2021
Total| 1,899,872
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Karan Manoj Gandhi

Date of Mature of Transaction Humber | Consideration | Face
Transaction | of Equity Priga (INR) Walus
Allotment Shares (INR)
F19aT | Purchase 4,000 10.35 10,00
1211110908 Purchase 8,000 B.BS 10,00
Sub-Total 12,000
260372008 Sub division of Face Value of 24,000 [y 5.00
Equity Shares from INR 100~
each to INR &- each
22018 Shares bought back in {13,628) 500,00 500
Buyback Odfer - 2018
18062018 Promaoter Inter-sa Transfer 98,600 MIL 5.00
= {&ifl
181002018 Shares bought back in {21,209) 550.00 .00
Buyback Offer - 2019
2001002021 Shares boughl back in {18.470) 550.00 5,00
Buyback Offer - 2021
Talal 70,293
Rahul Jayesh Gandhi
Date of Mature of Transaction Number |Consideration| Face
Transaction of Equity | Price (INR) | Value
! Allotment Shares {INR)
300172000 | Purchass 4,300 3852 5.00
Q2022009 | Purchase 3,000 38.19 5.00
Subx-Total T.a00
2710372018 | Shares bought back in (3,880) 500.00 5.00
Buyback Offer - 2018
080472019 | Promater Inter-se Transfer 50,000 MIL 5.00
— Gift
18102019 | Shares bought back in (7.661) 550.00 5.00
Buyback Offer - 2019
20011072021 | Shares bought back in (B,810) 55000 5.00
Buyback Offer - 2021
26002025 | Promaoter Inter-ge Transfer | 2,00,000 MIL. 5.00
— Gift
Total |  2,38,940
Jigna Hilesh Mehta*
Date of Nature of Transactisn Number | Consideration | Face
Transaction / of Equity | Price (INR) | Velua
Allotment Shares (INR] |
Aaan Suby divided Equily Shares of AT 200 WA 5.00
26032008 Face Value of INR 5/- each
1200212019 Market Sale 20 354,21 5,00
Sub Total 47,180
1812019 Shares bought back in (3.548) 550.00 .00
Buyback Offer - 2019
SO0 Shares bought back in (3.377) 550100 5.00
Buyback Offer - 201
Tatal 40,257
Nilesh Vinadrai Mahta®
Date of Mature of Transaction Humber | Consideration | Face
Transaction | of Equity Price (INR) Value
Allatment Shares (INR)
Agoan Sub divided Equity Shares of 8.800 i 5.00
260032008 Face Value of INR 5/- each
1812014 Shares bought back in {661} 550.00 5.00
Buyback Offer - 2018
2010021 Shares bought back in (E629) A50.00 5.00
Buyback Offer - 2021
Total 7,810
B. M. Gandhi Investment Co. LLP
Date of Mature of Transaction Numizer | Consideration | Face
Transaction of Equity | Price (INR) | Value
Alletment Shares {INR)
Z30519B6 PO * 132,180 10.00 10,00
012119802 Rights lssue * 158500 10.00 10.00
Sub-Total 2,891,650
150202006 |Sale [12.000} 136.32] 10,00
Sub-Total 2,798,650
20032008 Sub division of Face Value of 559,500 A 5.00
Equity Shares from INR 10/-
each 1o INR Gi- each
2TNC2018 Shares bowght back in [42,812) s00.00 5,00
Buyback Offer - 2018
18120189 Shares bought back in (38.816) 5E0.00 5.00
Buyback Offer - 2018
202021 Shares bought back in [36.961) 550.00 5.00
Buyhack Offer - 2021
Total 440,611
Gandhi Finance Co. LLP
Date of Mature of Transaction Mumber | Consideration | Face
Transaction | of Equity Price (INR) Value
Allotment Shares {INR}
23M51986 PO 13,760 10.00 10.00
25011888 Rights Issus * 5,820 10.00 10.00
3021082 Rights Isgue * 247 500 10.00 10.00
Sub-Total 2,67 200
15002006 | Sale 12,000 136.32 | 10.00
Sub-Total 2,585,200
260302008 Sub division of Face Value 510,400 M 5.00
of Equity Shares from IMR
10/ gach 1o INR Gi- each
27032018 Shares bought back in {38, 158) 50000 5.00
Buyback Offer - 2018
18M0/2019 Shares bought back in {35,422) 550,00 5.00
Buyback Offer - 2019
201002021 Shares  bought  back {33,720) 550.00 5.00
Buyback Offer - 2021
Todal 4,02,000

Node! None of the Promaolers mentioned hereimmabove has acquired any shares for
consideration other than cash.

* The relavant docwmants showing the axact date of acquisition by the Promaoters in the
IR0/ Rigitts 1ssue are nod avallable and the same are based on cedtificales given by the
Company.

# Dotails of dale of scquisiionsale and cost of acquisilion/sale prior to 260 March 2008
are hot avaiable and the same are based on certificates given by the Company.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AMD THE ACT:

All the Equity Shares of the Company are fully paid-up,

The Company shall not issue and allot any shares or other specified securities including
by way of bonus or conversion of employes stock options/outstanding instrumaents into
Equity Shares, Trom the date of Board Meeting Gl the expiry of lhe Buyback Period,

The Company has not undertaken a buyback of any of its securities during the period of
ome year from the date of closure of the praceding offer of Buyback;

Pursuant to Regulation 240 1) of the Buyback Regulations, the Comgany shall nol raise
further capital for a perod of one year from the expiry of the buyback period, as defined
in the Buyback Regulations, excaept in discharge of its subsisting oblgations;

The Company, as per the provisions of Secbon G8(8) of the Companies Acl, will nol
Issue same kind of shares or other secunties including allotment of new shares under
clause (a) of Section 82(1) or other specfied securities within a perod of s (6) months
after the complelion of the Buyback excepd by way of bonus ssue or in e discharge
of subsisting obligations such as conversion of warrants, stock option schemes, sweat
equity or comversion of preference shares or debentures into equity shares;

Except in discharge of its subsisting abligations, he Company shall not raise furlher
capital for a pericd of either six months or one year, as the case may be, undsr the
Companies Act and Buyback Regulations, respactively, from the expiry of the Buyback
Period;

The Company shall not buyback locked-im Equity Shares and non-transferable Equity
Sharas fill the pendency of the kock-in or till the Equity Shares become transferable;

The Company shall nol buyback its Equily Shares from any person through negoliated
deal whether on or off the stock exchanges or through spot ransactions or through any
private arrangameant in the implameantation of the Buyback;

There are no defaulls subsisting in the repayment of any deposits (including interest
payable thereon), redemption of debentures or preference shares, payment of dividend
of repayment of any term bkoans to any financial institution or banks (including interest
payable thereon);

The Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act:

The aggragats amount of the Buyback, ie. up to INR 78,12 90,000/ (Rupees Sovenly
Eight Crore Twelve Lakh Minety Thousand only), does not exceed 25% of the aggregate
of the total paid-up capial and free reserves of the Company as per the latest audited
financial statements of the Company respectively as at 319 March 2026;

The maximum number of Equity Shares proposed 1o be purchased under the Buyback,
up bo 8,568,100 (Eight Lakh Sixty Eight Thousand One Hundred) Equity Shares, does not
axcaad 25% of the fofal number of Equity Shares in the paid-up Equity Share capital as
per the latest audied financial statements of the Company as atl 31% March 2026

The Company shall not make any offer of buyback within a period of one year reckoned
from tha date of expiry of the Buyback Period;

The Comgany shall not withdraw the Buyback offer after the public announcement of the
offer of the Buyback is made;
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Thez consideration for the Buyback shall be paid by the Company anly in cash;

There are no pending scheme of amalgamation or conpromiss of arrangement pursuant
1o the Companies Act as on dats;

The Company shall not undertake the Buyback unless it has obtained the prior consent
af its lenders in case of a breach of any covenant with such lendess:

The Company shall earmark and make arrangemants for adequate sources of funds for
the purpose of the Buyback in eccordance with the Buybeck Regulations;

Thee Company shall comply with the sfatutory and regulatory timelines in respect of the
Buyback in such manner as prescribed under the Companies Act andior the Buyback
Regulations and any other applicable laws;

The Company shall not use borrewed funds, directly of indirectly, whether secured or
unsecured, of any form and nature, from Banks and ! or Financial Institutions for paying
the consideration to the equity sharehobders who have tendered their equity shares in
the Buyback; the Company shall not ulilize any money borrowed from Banks or financial
institutions for the purpose of buying back s Equity Shares;

The Buyback shall not result in the breach of the mimimum public shareholding

requirements menticred wnder the Securities Confracts (Regulation) Rules, 1957 ar
SEBI LODR;

The Buyback shall not result in delisting of the Equity Shares from the Indian Stock
Exchanges;

The Company shall transfer from its free reserves or securities premium account andfor
such other sources as may be permitted by law, & sum egual to the nominal value of the
Equity Shares purchased through the Buyback to the capital redemplion reserse account
and the details of such transfer shall be disclosed in its subsegquent audited financial
statements;

As per Regulation 24(ide) of the Buyback Regulations, the promobers and members
of promaoter group, and their associates, other than the Company, shall not deal n the
Equity Shares or other specified securities of the Company elther throwgh the stock
enchanges or ofl-markel ransaclions (including inter se lransler of Equily Shares)
amaong the promoters and members of promoter group) from the date of the special
resalution approving the Buyback tiil the closing of the Buyback offer;

The equity shares bowghl back by lhe Company will be compulsorily cancelled!
addinguished in the manner prescribed under the Buyback Regulations and the Act
within 7 {seven) days of the last date of complstion of the Buyback and will not be held
lor re-issuance, the Company shall ensure consequent reduction of its share capital
post Buyback and the Equity Shares bought back by the Company will be extinguished
and physically destroyved (f applicable) in the manner prescribed under the Buyback
Regulations and the Gompanies Ac within the specified limelines,

The ratic of the aggregate of secured and unsecured debts owed by the Company shall
not be more than twice the pald-up Equity Share capital and free reserves, after the
Buyback, based on the audited financial staements of the Company &5 on 317 March
2026;

The Company shall not directly or indirectly purchase its Equity Shares through any
subsidiary company including ils own subsidiary companies or through any invesiment
company of group of investment companies;
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B27  The special resolution approving the Buyback will be valld for a maximum period of
ane year from the date of passing the said special resalution (or swech exdended penod
a5 may be permitted under the Companies Act or the Buyback Regulations or by the
approgriate authorities), The exact imetable for the Buyback shall be decided by the
Board (or its duly constitubed Commitbes) within B above time limits; and

The statements contained in all the relevant documents in relation to the Buyback shall
be true, materal and factual and shall not contaln any misstatements or misleading
infarmation. The Comgpany shall comply with the statutory and regulatory timeslines in
respect of the Buyback in such manner as prescribed under the Companies Act andfor
the SEB| Buyback Regulations and any other apalicable laws.

9. CONFIRMATIONS BY THE BOARD:

The Board has confirmed that it has made a full enguiry into the affairs and prospects of
the Cormpany and has formed the opinkon that:

Immadiately following the date of the Board meeting and the date on which the result
of apecial rescdution passed by the members at Annual General Meeting approving the
Buyback, there will be na grounds on which the Company could be found unable 1o pay
its dabts;

As regards the Company's prospects for the year immediately following the date of the
Board meelng approving the Buyback as well as for the year immediately following
the date on which special resolution passed by the members at the Annual General
Meating, and having regard to the Board's intention with respect to the management of
Company's busimess during thal year and o the amount and character of the financial
resources which will in the Board's view be available to the Company during that year,
the Company will be eble to meet its Eabilities as and when they fall due and will not be
rendesed insclvent within a pericd of one yeas from the date of the Board meeling as also
from the date of Special Resolution;

In forming an opinion as aforesaid. the Board has taken into account the liabilities
(including prospeclive and contingent Eabilities), as if the Company was being wound
up under the provisions of the Act (o the extent applicable) and the Insolvency and
Bankrupicy Code, 2016 (to the extent notified and in force).

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPAMY'S
STATUTORY AUDITOR'S OM THE PERMISSIELE CAPITAL PAYMENT AND THE
OPFINION FORMED BY DIRECTORS REGARDING INSOLVENCY

Suote

Th Baard of Directars,

Gandhi Special Tubes Limited

201-204 Plaza, 2 Floor,

55 Hughes Road,

Next to Dtharam Palace.

Mumbai — 400007,

Maharashira, India,

Sub: Statutory Auditor’s Report in respect of proposed Buyback of Equity Shares by
Gandhi Special Tubes Lirmited (the "Company”) in terms of the clause () of Schedule
| of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018 (as amendad) ("8EBI Buyback Regulations”).

B8.28
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a3

1, This Report s issued in accordance with the terms of our engagement letter dated May
26, 2026,

2. The Board of Directors of the Company have approved a propesal for buyback of Equity
Shares by the Company at s meeting held on May 25, 2026, in pursuance of the
provigions of Sections 63, 69, 70, 106, and 179 of lhe Companies Act, 2013 (e “Act™)
and the SEBI Buyback Regulabons. We hawve been reguested by the Management of
the Company to provide a report on the accompanying statement of permissible capital
payment {(Annexure &) as al 319 March 2026 (hereinafier relerred 1o as the “Statement”)
This statemant has bean preparad by the Managemeant. which wa have initialled for the
purposes of Identification anly.

Managemaent's Responsibility:

3 The preparation of the Statemant in accordance with Section 68 (2)ic) of the Companies
Act, 2013 and the compllance with the SEBI Buyback Regulations, s the responsibiity
af the Managemenl of the Company. indluding the computabion af the amount of tha
permissibde capital payment, the preparation and maintenance of all aceounting and
ativer relevant supporting records and documents, This responsibllity includes the
design, implementation and maintenancs of nlernal control relevant 10 the prepacalon
and presentabon of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonahble in the circumstances,

Auditor’s Responsibility:

4. Pursuant to the reguiramant of the Buyback Regulations, it is our respaonsibility to provide
A reasonable assurance:

(i whwether we have mnguired into the state of affairs of the Comgpany in relabion to the

audited financial staterments as at March 31, 2036;

if thee amont of permissible capital payment as stated In Annexure &, has been propery

datermined considering the audibed financial statements as al March 31, 2026, in

accordance with Section 68(2) of the Companies Act, 2013; and

if the Board of Directors of the Company, in thelr meating held on May 25, 2026 have
Tormend the opinian as specified in Clause (x) of Schedules | o the Buyback Regulativns,
on reasonable grounds and that the Company will not, having regard to its state of
affairs, be rendered ingolvent withan a penod of ane year from the aforesaid date and
from the date on which the results of the shareholders’ resolution with regard to the
proposed buyback are declared.

& We conducted our examination of the Statement in accordance with the Guidance
Neote on Awdit Reports and Cerdificates for Specal Purposss, isswed by the Institute
of Charlered Accountants of India. The Guidance Mote requires that we comply with
the ethical requirements of the Code of Ethics Bsued by the Institule of Charened
Accountants of India.

B Wi have complied with the relevant applicable requirements of the Standard on Quality
Control (S0 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Qthar Assurance and Related Servicas Engagemants Qpinkon

{iry

il

Opinion:
T Bagsed on our examingtion, informsation and, explanabion given 1o us by the managemenl,
we repart that:

a. ‘We hawe enguired into the state of affeirs of the Company in relation to its audited
firsncial statements for the year ended March 31, 2026 which has been approved by the
Board of Directors of the Company on May 25, 2026,

b. The amount of permissible capital payment (including premium) towards the proposed
Buyback of Equily Shares as computed in the Statement altached herewith, is properly
determined in our view in accordance with Seclion GB(2)c) of the Act. The amounts
of Share Capital and free resenves have been extractad from the audited financial
statemnents of the Company for the year ended hMarch 31, 2026,

c. The Board of Directors of the Company, in their mesting held on May 25, 2026 have
formed their opinion as specified in dause (%) of Schedule | to the SEBI Buyback
Regulations, on reascoable grounds and that the Campany, having regard bo is state of
affairs, will not be randerad insohvent within a period of one year from the date of passing
the Board mesting resolution dated May 25, 2026, and from the date on which the results
of the shareholders resolution with regard 1o the proposed Buyback are declared,
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3] This report is addressed o and provided (o the Board of Directors of the Company al
thelr request solely for use by the Company:

m m connaction with the proposed Buyback of Equaty Shares of the Company in pursuancs
o the provisions of Seclions 68 and olhers applicable provisions of the Companies Acl,

2013 and the SEBI Buyhack Regulations,

to enakbde the Board of Directors of the Company to include in the axplanatory statement
lo the notice for special resolulion, public announcemenl, letler of offer and olher
documents pertaining o Buyback to be sent to the shareholders of the Company

or to file with {8) the Registrar of Companies, Secunties and Exchange Board of
India, stork exchanges, public shareholders and any alber regulatory authorily as
per applicable law and (b} the Central Depository Services (Indla) Limited, National
Securibes Depository Limited and
for providing le the Managers, each Tor the parpose of extinguishment of Equity Shares
and may not be suitable for any other purpose,

)

i)

i)

8. Accordingly, we do not accept or assume any Eability or any duty of care for any other
purpose af ko any alher persan Lo wham his Reporl is shown or inlo whose hands it rmay
come without our prior consent in writing,

For 5. V. Dogshi & Co.
Chartersd Accountants

{5unil Dxoshi)

Fartner

B Mo 35037

{Firm Reqg. Mo, 102752W)
UDIN: 2603503 TEMKWIGTT

Mumbai, May 25, 2026

Annexure A
Statement of permissible capital payment (including premium) as at
March 31, 2026 of Gandhi Special Tubes Limited

The amount of parmissible capital payment (including premium) towards the proposed Buy

back of Equity Shares as computed in the tabls below is propedy detarmined in
our view in accordance with Section 68(2)(c) of the Act. The amounts of Share Capital and

free resarves have been exiracted from the audited financial statements of the

Company for the year ended March 31, 2026,

Particulars Amount (INR)
Issuad, Subscribed and Fully Paid-up Equity Shares:
1,21,52,000 Equity Shares of ¥ § each, fully Paid-up 6.07,60,000
Total-A 6,07,60,000
Resarves and surplus
General Reserve -
Surplus In the statemeant of profit and loss 306 44 45 566

Securities Premium Account -

Tatal-B 306G, 44 45 HEG
Total C=A+B 312,52,05,566
Maximum amownt permissible for the Buy=back Le. 25% of the aggregate 78,1301 382

fully paid-up share capital and free reserves [25% of (C)]

For 5. V. Doshi & Co
Chartered Accountants

{Sunil Droghi)

Fartner

B Moo 33037

{Firm Reg. Mo, 102752W)
LIDIN: 2603503TEMKWIETT

Mumbai, May 25, 2026

Unguale
1. RECORD DATE AND SHAREHOLDER ENTITLEMENT

111 As reguired under the Buyback Regulations, the Company has fixed Friday, 21" August
2026 as the *Record Date” for the purpose of delermining the enbllement and lhe
mames of the shareholders halding Equity Shares, who will be eligible to participate in
the Buyback.

The Equity Shares proposed (o bBe boughl back by the Company as a part of e Buyback
shall be divided Into bvo categores;

{8) Reservad category for Small Shareholders ("Reserved Category™); and

B General calegory for all Elgible Sharchobkders albwer than Small Sharcholders
“General Category”),

#As defined in the Regulation 2(i)in) of the Buyback Regulations, a “Small Shareholder’

s a shareholder who holds Equily Shares having markel valug, on he basis of he

clogsing price of the Equity Shares on the Stock Exchanges having the highest trading

wvolume a& on the Record Date, of not more than INR 2,00,000/- (Rupess Two Lakh only).

In accordance with Regulation & of the Buyback Regulalions, e reserdalion for e
Emall Shareholdars will be the higher of (a) 15% (fifteen percant) of the number of Equity
Ehares which the Company proposes to buyback or (b) numbser of Equity Shares to which
the Small Sharcholders are entithed, a5 per the shareholding of Small Shanchobders as
an the Record Date.,

Based on the holding of Equity Shares as on the Record Date, the Company will
dberming the entilement of each Eligitle Sharsholder, mduding Small Shareholders, bo
tender thelr Equity Shares in the Buyback. This entitement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective Eligibls
Shareholder as on the Record Date and the rafic of Buyback applicable in the categary
1o which such Eligible Shareholder belongs. The final number of Equity Shares that the
Company shall purchase from Eligible Shareholders will be based on the total number
of Equity Shares lendered. Accordingly, in the event of overall responss to the Tender
offer being in excess of the Buyback Offer Size, the Company may not purchase all of
the Equity Shares tendered by the Eligible Shareholders.

In order fo ensure that the same Eligible Shareholder with mulliphs demat accounts
! folios does net receive a hegher eatitlernent under the Small Shareholder category,
the Company will club iogether the Equity Sharea held by such Eligible Shareholders
with a common PAN Tor detarmining the cabegory (Small Shareholder or General) and
entitlement under the Buyback. In case of joint shareholding, the Company will club
together the Equity Shares held in cases where the sequence of the PANs of the joint
shareholders is identical. In case of Eligible Shareholders holding Equity Shares in
physical form, whene the sequence of PANS (s identical and where the PARNS of all joint
shareholders are not aveilable, the Company will check the sequence of the names
of the joint holders and club together the Equity Shares held in such cases where the
sequance of the PANS and name of point ghareholders are identical. The sharehalding
of inatitulional investors like mutual funds, pension funds ! irests, insurance companies
elc., with common PAN will not be clubbed together for determining the category and
will be considered separately where these Equity Shares are held for different schemes
and hawe a different demat account nomenclature based on information prepared by the
registrar ("Registrar™) as par the shareholder records received from the Depositories.
After accepling the Equily Shares tendered on the basis of enfitlerment, the Equity
Shares left to be bought back, if any. in one category shall first be accepted, in proportion
o the Equity Shares tendered over and above thair entitlement in the offer by Eligible
Shareholders in that category, and thereafter from Eligible Shareholders who have
tendered over and above their entitltement in the other categony.

Eligible Sharehalders’ participation in the Buyback will b voluntary, ERgible Shareholders
can chooge ta participate, in part o in full, and get cash in liew of Equity Shares accepled
under the Buyback or they may chooss not to participate and enjoy a resultant increase
in their percentage shareholding, post Buyback, without additional imestment. Eligibls
Sharehalders may also tender a part of their entitlernent, Eligitde Shareholders alsa
have the option of tendering additional Equity Shares (over and above their entitlement)
and participate n the shortfall created duee to non-participabion of some other Eligible
Shareholders, i any,

The maximum number of Equity Shares that can be tendered under the Buyback by
any Eligible Shareholder cannot exceed the number of Equity Shares held by the
Eligible Shareholder 2% on the Record Date, I the Buyback entithermnent Tor any Eligitde
Shareholder i not & rownd number (ie. not 8 multiple of 1 Equity Share), then the
fractional entitlernent shall be ignored for computation of entitement to tender Equity
Shares in the Buyback, The Small Sharghobders whose entitlement would be less than 1
Equity Shares may tender additional Equity Shares as part of the Buyback offer and will
be given preferanca in the acceptance of one Egquity Share, if such Small Shareholders
e tendened for addibonal Equity Shares,

The Equity Shares tendered as per the entitement by Eligible Shareholders as well as
additional Equity Shares tendarad, if any, will be accepiad as per the procedure laid
down in Ihe Buyback Regulations, Each Eligible Shareholder will receive e beller of
offer alang with a tender / offer form Indicating the entitiernant of the Eligible Shareholder
for participating in the Bayback.

Detailed insirections for paricipation in the Buyback (lender of Equity Shares in lhe
Buyback) as well as the rebevant timetable will be Included in the Letter of Offer which
will ba sent in due course to the Elgible Shareholders as on the Record Date. Eligible
Sellers which have registened their email ids with the degpositones | e Company, shall
be dispaiched the Letter of Offer through electronic means only within 2 {two) working
days from the Record Date and if any Eligible Sellers wish to obtain a physical copy of
the Ledter of Offer, they may send a reguest 1o the Company of Registrar al the address
menticned below and the same shall be provided.

Eligible Sellers which have not registered their email ids with the depositonies § the
Company, $hall be dispatched the Letler of Offer thraugh phnesical made,

PROCESS AND METHOD TO BE ADOPTED FOR BUYBACK

The Buyback is open to all Eligible Shareholders § beneficial owners holding Equity
Shares of \he Company, either i physical and § or in dematerialized farm ag on he
Record Date |e,, Frday, 21% August 2026, as per the records made avadable to the
Company by the Depositories. An Eligible Shareholder who wishes to tender their shares
in Ihe Buyback musl have an aclive Irading account,

The Buyback shall be Implemented using the *Mechanism for acquisiton of shares
through Stock Exchange pursuant to Tender-Offers under Takeowvers, Buy Back and
Delisting” nobified by the SEBI Cirgulars, and following the procedurs prescribed in the
Act and the Buyback Regulations and as may be determined by the Board and on such
tarms and conditions as may be permitted by law from time to timea.

For implamentation of the Buyback, the Company has appointed Mis, Dalal and
Broacha Stock Broking Private Limited as the Reglsiered Broker to the Comgany

1.2

1.4

1.5

1.6

"7

1.8

1.8

11.10

1.1

11.12

12
121

122

123

e

o o

ey

L

e ——

124

12N

L1211

[*the Company's Broker”) to facilitate the process of tendering of Equity Shares through |
slock exchange mechanism for the Buyback and through whom the purchases and
seftlemnents on account of the Buyback would be made by the Company. The contact |

details of the Company's Broker are a5 follows:

ap

Dalal and Broacha Stock Broking Private Limited

506, Maker Chambers ¥, Nariman Point, Muembai 400021

Contact Person: Khushbu Shah

Tel: +01-22-67141414

Email: khushbau shahf@dalal-broacha.com

‘Website: www.dalal-broacha.com

BSE/NSE SEBI Registration Mo.: IMZ0002 103557

Validity Period: Permanent Registration

CIN: UST120MH1987PTC 111186

The Company will request the Stock Exchanges, i.e., BSE and M3E, 1o provide a separale
acquisiion window (“Acquisition Window") to facilitate placing of sell ordera by Eligible

Shareholders whao wish ta tender their Equity Shares in the Buyback. Accordingly, Eqguity
Shares may be tendered in the Buyback through either BSE or NSE. BSE would be the

designated stock exchange for the Buyback. The details of the Acguisition Window will

be specfied by the Indian Stock Exchangss fram time o me.
12.5

secondary market, I the lendering process, the Company's Broker may also prooess
the orders received from the Eligible Shareholders after Eligible Sellers have complated
their KY'C requirament as required by the Company’s Broker

In the event the Seller Membaer(s) of any Eligible Shareholder i not registered with BSE
as a trading member / stock Droker, then that Eligitde Shareholder can approach any
BSE registered stock broker and can register themselwes by using guick unigue client
code ("UCET) facility through the BSE [ NSE registered stock broker (after submitting all

12.6

details as may be required by such BSE ¢ NSE registered slock broker in comgliance
with applcable law). In case the Eligible Shareholders are unable to register using |
UCC facility through any other BSE / NSE registered broker, Eligible Shareholdars |
mary approach Company's Broker e, M's Dalal and Broacha Stock Broking Privale |
Limnitesd to place their bids, subject to completion of KYC reguirements as required by the |

Company's Brokar,

12.F  Modification / cancellation of orders will be allowed during the tendaring period of the

Buyback, Mullipe bids made by a single Eligible Shareholder for selling the Equity

Shares shall be cubbed and considered as “one” bid for the purposes of acceptance.
128

available on the websie of BSE i | and NSE

} |
Ihraughout the trading session and will be updated atl specific inbervals during the

tendering period.
129

under process a5 per the provisions of law or otherwise.

12.10
Acl, 1934, Foreign Exchange Managemenl Acl, 1998, as amended and any olher nubes,

regulations, guldelines, for remittance of funds, shall be made by the Eligible Seller and |

I or the Seller Membar through which the Equity Shareholder places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the
dematerialised form:

form under the Buyback will have to do so through their respective Seller Member by

indicating te their Seller Member the details of Equity Shares they intend to tender under |

Iz Buyback

12112 The Seller Member will be reguired 1o place a bid on behalf of the Eligitle Shareholders |
who wigh to tender Equity Shares In the Buyback using the Acquisition Window of the |
Stock Exchanges. Before placing the bid, the Eligible Shareholder will need to transfarthe |
lenwdered Equily Shares to Indian Clearing Corpesalion Limited or the National Securilies |
Clearing Corporation Limited, as may be applicable ("Clearing Corporatlons”) by using |

the satlement numbaer or special account of Clearing Corporation through the early pay-
in mechanism as prescrbed by the Depositories. This shall be validated o the time of

arder § bid entry, The detalls of the settlermant number for the Buyback will be provided |
in 8 separate circular which will be issued at the time of isswe opening by the Clearing

Corparation.

" 12,413 The Eligible Sharchoiders will have to ensure thal they keep the depository participant |

[*DF*} account active and unblocked 1o receive credit in case of return of Equity Shares
due to rejection or due to prorated Buyback decided by Company. Furthar, Eligibla

Shareholders will have to enswre that they keep the bank agoount altached with the DP |
account active and updated to recelve credit remittance due o acceptance of Buyback |
of ghares by the Company. In the event if any equity shares are tendered to Clearing |

Corporation, excess dematerialized eguity shares or unaccepled demateralized

equity share, if any, tendered by the eligible shareholders would be returned fo them |

by the respective Clearing Corporation. If the securities fransfer instruction is rejected
in the depository system, due to any Ssue, then such securities will be fransferred fo
the Shareholder Broker's depository pool account for onward trangfer 1o the eligible
shareholder. On the date of the setement, in case of Custodian Participant orders,

wicess dematerialized shares or unaccepied dematerialized shares, iF any, will be |

returned to the respective custodian depositony pool acoouwnt.

. 12114 For Custodian participant orders for dematenalized Equity Shares, early pay-in is

mandatory prior to confirmation of crder by custodian. The Cuslodian Participant will
confirm [ reject the orders not later than the closing of trading howrs on the last day of
the: Tendering Period. Thereafter, all uncanfirmed orders will b2 deemed to be repected.

Faor all confirmed Custodian Parficipant orders, any order modification will revoke the |
custodian confirmation and the revised order will be sent to the cusiodian again for |

confiomation,

1211.5 Upon placing the bid, the Seller Member will provide a Transaction Registration Slip
[*TRS") generated by the Exchange bidding system to the Eligible Shareholder on whose

bahalf the bid has been placed. The TRS will contain the details of order submitted like |

Bid 10 Mo, Application Mo, DP 1D, Client 10, Mo, of Equity Shares tendered elc.
12116 The Buyback from the Eligible Shareholders who are residents culside India including

foreign corporate bodies (including erstwhile cverseas corporate bodies), foreégn portfolio |

investors, non-resident Indians, members of foreign nationality, if any. shall be subject
te the Fofelgn Exchange Management Act, 1900 and rules and reguialions framed
thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder,
as applicable, and also subject to the receipt ! provision by such Eligible Shareholdars

of such approvalg, If and 1o the exten! necessary of required from concemed authomties
including, but not imited to, approvals from the Resense Bank of India under the Foreign |

Exchange Management Act, 1998 and rulas and regulations framed thereunder, if any.

1211.7 In case of non-raceipt of the completed tender form and other documents, but receipt
of Equity Shares in the actounts of the Clearing Corporations and a valid bid in the |

exchange bidding system, the bid for Buyhack shall be deemed to have been acceplad.

12118 In case, the Shareholders demat account is held with one depository and clearing
member pool and Clearing Corporation Account is held with other depository, shares
shall be blocked in the shareholders dematl account al source depositony during the
tendering pericd. Inter depository tender offer (“IDT") instructions shall be initisted
by the shareholders at source depository to clearing member’ Clearing Corporation
account al targe! depositony, Source depository shall block the shareholder's securities
[i.e. transfers from free balance o blocked balance) and send 10T message to target

depository for confirming creation of Ben. Dedails of shares blocked in the shareholdars

dermat account shall B pravided by the largel depository 1o the Clearing Gorparation,

1 1212 Equity Shares held in the Physical form: |
12121 All equity shareholders holding the Equity Shares in physical foem shall note that in |

accordance with the proviso to regulation 40(1) of the SEBI LODR (notified by SEBI
[Listingg Obligations and Disclosure Requirements) (Fourth Amendment) Regulations,

2018), effective fram 19 Apdl 2019, ransfers of securilies of the Cormpany shall nol be |
processed unless the securities are held In the demateralized formm with a depository. |

Howeenver, a5 per SEBI Master Circular Mo, HOMEM14/14(7 |20 25-CFD-POD 2376272026
dated 307 January 2026, e Company will accep Equity Shares lendered in physical
form in the Buyback, subject to any future regulatory clarifications / amendment to the
applicabde Act, Rules or Regulations. Hence, shareholders holding Equity Shares in

physical form are allowed 1o lender such shares in a buyback underlaken through the |

At the beginning of the tendering period, the order for buying Equity Shares will be placed !
by the Company through the Comgany's Broker. During the tendenng penod, the order |
for selling the Equity Shares will be placed by the Eligible Shareholders through their |
respactive stock brokers (each, a “Seller Member™) during normal trading hours of the |

The cumulative guantity of Equity Shares tendered under the Buyback shall be made

Further, the Company will not sccept Equity Shares tendered for Buyback which under |
restraint onder of the court for transfer! sale and! or title in respact of which is otharwise |
under dispute of where loss of share certificates has been nolified o the Company and |
the duplicate share certificates have not been lEsued efther dus to such request being |

The raporting reguirerments for Mon-Resident Shareholders under Reservae Bank of India

Eligitbe Shareholders who desire 1o lender their Equity Shares in the demalesalised

12.12.5 Tha Eligibde Shareholders holding physical Eguity Shares should note that physical
Edquity Shares will not be acoepled unless the complate sel of documents are submitted,
Acceptance of the phyaical Equity Shares for Buyback by the Company shall be subject
to werification as per the Buyback Regulations and any further directions issued n this
regand. The Registaar to the Buyback will vedly such bids based on the docurments

submitted on & dally basia and fill such werificetion, the Designated Stock Exchange

shall display such bids as ‘unconfirmad physical bids'. Once Registrar to the Buyback
| canfirrng U Bids, ey will be irealed a5 ‘conlrmed bids”,

12126 In case any Eligibée Shareholder has submilled Equsly Shares in physical form lor

] dematenalisation, such Eligible Shareholders should ensure that the process of getting
the Equity Shares dematerialised is completed well in time so that they can participate in

{ thit Buyback before the closure of the lendering period of he Buyback

[ 12127 An unregistered sharebalder hokding Equily Shares in physical Farm may also lender

] thelr Equity Shares In the Buyhack by submitting the duly executed transfer deed for
transfer of shares, purchased prior to the Riecord Date, in their name, along with the offer

| farm, copy of his PAN card and of the person fram whom he has purchased shares and

other relevant documents as required for transfer, if any,

| 1213 Method of Settlement:

| Upon finalization of the basis of acceptance as per Buyback Regulations:

12131 The setbement of irades shall be carmed out in the manner similar to setlement of trades
in the secondary market and as intimated by the Clearing Corporation from time to time.

12.13.2 Tha Company will transfer the consideration pertaining o the offer through Company's
Broker who in e will make the funds pay-in 1o the Clearng Corporalion’s Bank
account on or before the pay-in date for setlement. For Equity Shares accepled
under the Buyback, the Elgible Bhareholders will receive funds payout in their bank
acoount attached with Depository Account from the Clearing Corporation. The payment
of consideration to all Eligible Shareholders validly participating in the Buyback will be
made in Indian Mational Fupeas ((INR™).

| 12.13.3 Tha Equity Shares bought back in the demat form will be transfarmed directly to the
msorow account of the Company (Demat Escrow Account’) provided it is ndicated by
the Company's Broker or it will be transfermed by the Company's Broker o the Demat
Escrow Account on receipt of the Equity Shares from the clearing and satbement
mechanism of the Slock Exchange.

12134 In cass of Eligibhs Selkers where thers are specific RBI and othar regulatony requinamants
peraining to funds pay-out, which do not opt to settle through custodians, the funds
pay-out would be given to their respective Seller Members settlernent bank account for
onward transfer bo the Eligible Sellers. For this purpose, the client type defails would be
collected from the Registrar to the Buyback.

12135 The Ekgible Shareholders will have 1o engure that they keep the deposdory particl pant
("DP") account active and unblocked to receive credit in case of return of Equity Shares,
dus to rejecton or due 1o non-accaplance of shares under the Buyback.

| 12136 Excess demal shares or unaccepted demat shares, if any, tendered by the Elgible

Sharehglderg will be trangferred by the Clearing Corporation direclly fo the Eligible

Shareholdars’ DP eccount. If the securities transfer imstruction is rejected in the

depository system, due lo any issue then such securities will be transferred to the

Seller Members depasitory pool aceount for orward transfer to the Eligitle Shareholder,

In cass of Custodian Participant orders, excess demat shares or unaccepted demat

| shares, if any, will be returned to the respective Custodian depository pool account. The

! Custodian Participants will return these unaccepled shares 1o thelr regpective clients on
whose behalf the bids have been placed.

12137 If Eligible Shareholders’ bank account details are not available or if the fund transfer
instruction is rejected by Resernve Bank of India or bank due to any reasons, then the
amount payable to the Eliginle Shareholders will be ransferred 1o the Seller Member for
onward transfer to the Eligible Shareholder.

12.13.8 Every Seller Member who puts in a valid bid on behalf of an Eligible Shareholder, must
isswe a contract note for the Equity Shares accepled in the offer. The Company's Brokar
must also issue & contract note 1o the Company Tor the: Equity Shares accepled under
the Buyback.

| 12138 Eligible Shareholders who intend to participate in the Buyback should consult their

| raspactive Seller Members for payment to them of any cost, charges and expenses

lincluding brokerage) thal may be levied by the Seller Member upon the selling

| Eligible Shareholders for tendering Eguity Shares in the Buyback [secondary market
transaction). The Buyback considaeration received by the selling Eligible Shareholders
from their respective Seller Members, in respect of accepled Equity Shares, could be net
of such costs, charges and expenses (including brokerage) and the Company accepts
no responsibility to bear or pay swuch additional cost. charges and expenses (including
brokerage) incurred solely by the selling Eligible Shareholders,

121310 In the case of inter depository, Clearing Corporation will cancel the excess or unactepled
shares in target depository. Source depository will not be able to release the lien without
a ralease of IDT message from target depository. Furthar, release of IDT message shall
b sent by targel deposilony either based on cancellation request received from Clearing
Corporaton or automatically generated after matching with bid accepted detall a8 received
from the Company or the Registrar to the Buyback. Post receiving the IDT message from
targed deposilony, source Depository will cancelirelease excess of unaccepled block
sharea In the demat account of the shareholder. Post completion of tendering period
and recaiving the requisite details viz., demat account details and accepted bid quantity,
source deposilory shall debil the securilies as per the communication/message received
frarn target depoaitory to the extent of accepted bid shares from shareholder's demat
account and credit it to Clearing Corporation setilement account in fargel depository on
selllement date,

12131 The setllements of fund abligation for Equily Shares shall be eflecled as per lhe SEBI
clrculars and as prescribed by BSE and Clearng Corporation from time to ime.

121312 The Equity Shares lying to the credit of the Demat Escrow Account will be extinguished
| in the manner and following the procedure prescribed in the Buyback Regulations.

COMPLIANCE OFFICER

(GANDHD)

Chaitali Parekh

Company Secretary & Compliance Officer

Gandhi Special Tubes Limited

201-204, 2™ Floor, Plaza, 55, Hughes Road,

Mel o Dharam Pakace, Mumbal - 400 007, Maharashiea, India
Tel: +81-22-23634179
Email: complianceoffice andhitubes.com

Imvesiors may contact the Compliance Officer for any dlarification or o address thair

grisvances, if any, during office houss (e, 10 am, to & p.m,, Indan Standard Time on all
working days except Saturday, Sunday and Public holidays.

REGISTRAR TO THE EUYBACK OFFER AND INVESTOR SERVICE CENTRE

In eage of any quary, the shareholders may contact the Registrar & Share Transfer Agent
during working hours Le. 10 a.m. to 5 p.m., on all working days except Saturdey, Sunday
and Public holidays, at the following address:

A KFINTECH

ARFERERHED TRARAI aRMATIBA

13

B rigand Hitube

KFin Technologies Limited

Sebanium, Tower-B, Plat Mo 31 - 32,
Gachibowli Financial District, Manakramguda
Hyderabad 500032, India

Tel: +81-40-67 1622221 8003024001

Fax: +31-40-22431551

Contact Person: M. Murali Krishna

E=-mail: gsl.buyback2D26@khintech.com
Website: www.kfintech.com

Investor Grievance E-mail: sinward ris@@kfintech com
SEBI Registration Number: INROOODO0221
CIN: LT2400MHZ01TPLCA44072

Validity Period: Permanent Regsiration

MAMAGERS TO THE BUYBACK

PRIME

tender offer route. Howewver, such tendering shall be as per the provisions of the Buyback

Regulations.

12122 Eligibde Shareholders who are holding physical Equity Shares and intend fo participate in
Ihi Buyback will be required o approach heir respective Seller Member along with the |

complete sat of documents for verfication procedures to be camied out before placement

of tive bid, Such documants will inchude the (i) the Tender Form duly signed by all Eligible |
Shargholders (in case shares ang in joinl names, in e same order in which they hold
the shares), (i} original share certificate{s). (i} valid share fransfer form{s)/Form SH-4 |
duly filled and signed by the transferors (i.e. by all registered Shareholders in same order |

and as per the specimen signalures regislened with the Company) and duly wilnessed al
the appropriate place authoarizing the transfer in favour of the Company, (iv) self-atlested
copy of PAM Card(s) of all ERgible Shareholders, (v} any other relevant decuments such
as power of allomey, corporale authorization (inchuding board resolulionfspecimen
signature), notanzed copy of death cedificate and succession cerlificate or probated
will, if the original shareholder is deceassed, etc., as applicable. In addition, if the address
al the Eligible Sharcholder has undergone a change Trom the address registered in

the register of members of the Comgany, the Eligible Shareholder would be required |
to submit a self-attested copy of address proof consisting of any one of the following

docurments: valid Aadhar cand, vater identity card or passport.

12123 Based on these documents, the concermed Seller Member shall plage an ardes! bid an :
behalf of the Eligible Sharehalders holding Equity Shares in physical form who wish to |
tender Equity Shares in the Buyback, using the acquisition window of the Designated |

Stock Exchangs, Upon placing the bid, the Seller Member shall provide a TRS generated

by the exchange bidding systern fo the Elglble Shareholder. TRS will contain the detalls |
of order submitted like folio no., cerificate no., distinctive no., no. of Equity Shares |

tendared sic,

12124 Any Seller Membser [ Eligible Sharehalder who places a bid for physical Equity Shares,
is required bo dediver the original share cerificate(s) & documents (as mentioned above)

along with TRE generated by exchange bidding system upon placing of bid, either by |
registered post, speed post or courker or hand dedivery to the Regestrar to the Buyback |
i.&, KFin Technologies Private Limited (at the address mentioned at paragraph 14 below) |
not later than 2 (bwo) days from the offer closing date. The anvelope should be super |

scribed as “Gandhi Special Tubes Limited - Buyback 2026”. One copy of the TRS will ba
retained by Registrar to the Buyback and itwill provide acknowledgement of the same to
the Seller Mamber.

Prime Securities Limited

11081110, Maker Chambers ¥, Mariman Point,
Murrbai 400027, Maharashira, India

Website: hitips:iiprimeses com'

CIM: LET120MH1982PLCOZET 24

{ Tel: +81-22-61842525

Fax: +31-22-24070777

Contact Person: Apuréa Doshi, Siddhartha Madathur
Email: gell BaubackiBprimeses, com

SEBI Registration Mumber: MEINMOIO00007E0
Valldity Perlod: Permanent Regiatration

DIRECTORS' RESPONSIBILITY

A per Regulalion 24(ija) of the Buyback Regulations, the Board of Direclors of the
Company, In thelr capacity as direciors, accept full and final responsibllity for the
information contaimed in this Public Announcement and confirm that such document
| containg true, Faclual and malerial information and does nol contain any misleading
| Infarmation.

For and on behalf of the Board of Dwectors of
GAMNDHI SPECIAL TUBES LIMITED

Sd/- Sd- Sell-
Mr. Manhar G. Gandhi Mr. Jayesh Gandhi Chaitali Parekh
Managing Director Director Company Secretary

DIk (041180 Din: Q0041330 Membership Mo: ACS 54216
Placa : Mumbai

| Date : 14" August 2026
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