Gandhi Special Tubes Limited

CIN: L27104MH1985PLC036004

Registered address:

201-204,Plaza, 2n Floor, 55 Hughes Road, Mumbai -400 007
Tel: +91 2223634179/23634183

info@gandhitubes.com; complianceofficer@gandhitubes.com
www.gandhispecialtubes.com

) SPECIAL TUBES LTD.

Ref: BSE/NSE/ 62029011

September 11, 2026

To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (East)

Mumbeai -400 001 Mumbai -400 051

Scrip Code: 513108 Symbol: GANDHITUBE

Dear Sir / Madam,

Sub: Post Buyback Public Advertisement in relation to the Buyback Offer of up to 8,68,100 fully paid-up
Equity Shares of Face Value of INR 5/- each of Gandhi Special Tubes Limited (“the Company”) at a price of INR
900/- per Equity Share through tender offer route (“Buyback Offer”) in accordance with the Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“Buyback Regulations”) and
other applicable laws.

We refer to our letter dated August 26, 2026, in connection with the proposed Buyback of Equity Shares by the
Company, whereby we had submitted newspaper advertisement pertaining to the intimation of dispatch of the
Letter of Offer to the Eligible Shareholders

In this regard, please find enclosed the copy of the Post Buyback Public Advertisement dated Thursday, 10
September 2026, published in the following newspapers on Friday, September 11, 2026, issued by the Company
pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buy Back of Securities) Regulations,

2018:
Publication Language Editions
Business Standard (English National Daily) English All
Business Standard (Hindi National Daily) Hindi All
Navshakti (Regional Language Daily) Marathi Mumbai

The above documents are also being made available on the website of the Company at www.gandhispecialtubes.com
and on the website of Prime Securities Limited, the Manager to the Buyback, at www.primesec.com,
This is for your information and record.

Yours faithfully,
For Gandhi Special Tubes Limited
Digitally signed by

CHAITALI CHAITALI GAURAV PAREKH
GAURAV PAREKH Date: 2026.09.11 10:05:47
+05'30'
Chaitali Parekh

Company Secretary
(Membership No: ACS 54216)

Encl.: Copies of newspaper advertisements of the Post Buyback Public Advertisement
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MUMBAI | FRIDAY, 11 SEPTEMBER 2026 Business Standard

PUBLIC NOTICE
[Under section 102 (1) of the Insolvency and Bankruptcy Code. 2016]

4 J FOR THE ATTENTION OF THE CREDITORS O
(0J KUMAR AGARWAL (PERSONAL GUARANTOR)
° TO ADHUNIK MEGHALAYA STEELS PRIVATE LIMITED (CORPORATE DEBTOR)
n » » n . » . RELEVANT PARTICULARS
1. |Name ofthe Personal Guaranlor i Mang) Kumar Agarwal
04MH1985PLC036004 2. [Adéress of Personal Guaranior BA 208, Sal lake ci, Kolata - 700064, Wes|
Bengal
e e e: 201-20 P oad D Palace b: 0! 3. [Name & CIN of the Corporate Deblor in| Adhunik Meghalaya Steels Private Limited
a o @ which Guarantee given U27101ML2000PTC006386
eb T Offica Pt No. 19, 23E. PIP Zond
Pe P " ol (1) ool deblor_ [yl i s, Neghly 19 01
d o omp: a 5. | Date of Initalion of individual insolvency |09.09.2026
POST BUYBACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / resolution process
BENEFICIAL OWNERS OF EQUITY SHARES OF GANDHI SPECIAL TUBES LIMITED 6. date [09.09.2026
This Post Buyback Public Advertisement (*Post Buyback PA’), is being made-pursuant to Regulation 24(vi) and other applicable provisions TN e e Sy K 0130212010,
of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (*SEBI Buyback Regulations"). sotessonsl 5o (AFA vaid up to 30.06.2027
This Post Buyback PA shall be read in with the Publlc published on Tuesday, August 18, 2026 (Public o TAddress and omal 1o oo weed ,O,LM"“ 5
! ) P 3 . y Benchmark, Room No. 608, 61 Floo
. the to the Public o PA" ) published on Tuesday, August 25, 2026, and the ber 35 GP Block, Sector V.
Letter of Offer dated Monday, ‘August 24, 2026 (‘Lettor of Offer’) issued in connection wih ine Buyback. Tecalugon professionsl Saltake, Kolkata - 700091 ]
Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the Public Email . pgip mka@qmai.com
Announcement, Corrigendum to PA, and Letter of Offer. 5. |Last ate for submission of daims [ Thursday, 01.10.2026 before 17:00 Fours
1. THE BUYBACK: 0. [Rakert Fornsorsbmssen ofdam (o s

1.1 The Company had announced a Buyback of up to 8,68,100 (Eight Lakh Sixty Eight Thousand One Hundred) Equity Shares of INR
5/- each, representing 7.14% of the total number of Equity Shares in the issued, subscribed and paid-up Equity Share capital of the
Company, on a proportionate basis, from the Eligible Shareholders / Beneficial Owners holding Equity Shares as on Friday, August
21, 2026 ("Record Date”), by way of a tender offer using the stock exchange mechanism, for cash at a price of INR 900/- (Rupees
Nine Hundred only) per Equity Share for an aggregate amount of up to INR 78,12,90,000/- (Rupees Seventy Eight Crore Twelve Lakh
Ninety Thousand only) (‘Buyback’). The Buyback represented up to 24.9996% of the aggregate paid-up Equity Share Capital and
Free Reserves of the Company as per the Audited Financial Statements for the Financial Year ended March 31, 2026, in accordance
with the Companies Act, 2013 (“Companies Act’) and the SEBI Buyback Regulations.

The Company adopted the “Tender Offer” route for purpose of Buyback. The Buyback was implemented by the Company using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated
April 13, 2015, read with SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/HO/CFD/DCR-III/
CIR/P/2021/615 dated August 13, 2021, and SEBI circular SEBIHO/CFD/PoD-2/PICIR/2023/35- dated March 8, 2023, including any
amendments thereof.

1.3 The Buyback Opening Date was Thursday, August 27, 2026, and the Buyback Closing Date was Wednesday, September 2, 2026.

2. DETAILS OF THE BUYBACK

21 The total number of Equity Shares bought back by the Company in the Buyback was 8,68,100 (Eight Lakh Sixty-Eight Thousand One
Hundred) Equity Shares at a price of INR 900/ (Rupees Nine Hundred only) per Equity Share.

The total amount utilised in the Buyback was INR 78,12,90,000/- (Rupees Seventy-Eight Crore Twelve Lakh Ninety Thousand only),
excluding transaction costs.

The Registrar to the Buyback, being KFin Technologies Limited (‘Registrar"), considered a total of 273 valid bids for 15.69,115 Equity
Shares in response to the Buyback, which is approximately 1.81 times the maximum number of Equity Shares proposed o be bought
back. The details of valid applications considered by the Reglstrar to the Buyback are as follows:

No. of Equity Shares 0. of Total No. of Equity
reserved in the Buyback | Valid Bids | Shares validly Tendered
Reserved Category for Small 1,30.215 235 16,520
General Category for other 7,37,885 38 15,52,595
Total 8,68,100 273 15,69,115

All valid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and the Letter of Offer.
The communication of acceptance / rejection has been dispatched by the Registrar via email to the Eligible Shareholders (who have
their e-mail address registered with the Company or the Deposilories) on Wednesday, September 9, 2026

The settlement of all valid bids was completed by the Indian Clearing Corporation Limited or the NSE Clearing Limited (‘Clearing
Corporation”) on Wednesday, September 9, 2026. The Clearing Corporation has made direct funds pay out (net of tax deducted at
sources, as applicable) to Equity Shareholders whose Equity Shares have been accepted under Buyback. If Eligible Shareholders’
bank account details were not available or if the funds transfer instruction was rejected by RBI / respective bank(s), due to any reason,
then the amount payable to the concemed Shareholder will be transferred to the Seller Member for onward transfer to such Eligible
Shareholders.

Equity Shares held in dematerialised form accepted under the Buyback were transferred to the Company's demat escrow account on
Wednesday, September 9, 2026 . The unaccepted Shares in dematerialised form were returned to respective shareholder / custodians
by release of lien on such equity shares by the Clearing Corporation on Wednesday, September 9, 2026. No Equity Shares were
tendered in physical form.

The extinguishment of 8,68,100 Equity Shares accepted under the Buyback, comprising of 8,68,100 Equity Shares of Rs. 5/- each in
dematerialized form, is currently under process and will be completed in accordance with the SEBI Buyback Regulations, on or before
Thursday, September 17, 2026.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
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3.1 The capital structure of the Company, prior to the Buyback and the capital structure of the Company post the completion of the Buyback
is as follows:
Particulars Pro Buyback® Post Buyback®
Authorised Share Capital INR 12,00,00,000 INR 12,00,00,000
(2:40,00,000 Equity Shares of | (2,40,00,000 Equity Shares of
face value INR 5- each) face value INR 5- each)
Issued, Subscribed and Paid-up Share Capital INR 6,07,60,000 INR 5,64,19,500
(1.21,52,000 Equity Shares of | (1,12,83,900 Equity Shares of
face value INR 5/- each) face value INR 5/- each)
(1)As on Record Date, L.e., Friday, August 21, 2026
(2) Post extinguishment of 8,68,100 Equity Shares bought back
32 Details of the Shareholders from whom Equity Shares exceeding 1% (of the total Equity Shares bought back) have been accepted
under the Buyback are as follows:
o No.of Equity | Equity Shares accepted | Equity Shares accepted
o Name of Shareholder Shares accepted | as a % of total Equity as a % of total post
under the Buyback | Shares bought back | Buyback Equity Shares
[ 1. [ Manoj B Gandhi 1,90,525 21.95 1.69
2._| B M Gandhi Investment Co LLP 147,371 16.98 1.31
3._| Gandhi Finance Co LLP 1,34.487 1549 119
[ 4._[Manhar G. Gandhi 95,564 1101 085
5| Jayesh M Gandhi 66,299 764 059
6| Bharti M. Gandhi 41,251 475 037
7. | Manharial Gandhi (Small) HUF 35,016 4.03 031
8| Gandhi Bhupatrai Gordhandas (Small) HUF 33,167 382 029
9. | Gopi J Gandhi 24,053 287 022
10. | Jigna M. Gandhi 23,698 273 021
1. | Rahul Jayesh Gandhi 18,969 219 017
[ 12. | Karan Manoj Gandhi 18,255 2.10 0.16
13_ | Karishma Varun Kothari 12610 145 0.1
(IPost extinguishment of 8,68,100 Equity Shares bought back
3.3 The shareholding pattern of the Company, prior to the Buyback (as on the Record Date) and the shareholding pattem of the Company

post the completion of the Buyback is as follows:

Pro-Buyback? Post-Buyback®
Category of Shareholders No. of Equity % of No. of Equity % of

Shares i Shares i

Promoters and persons acling in concert (collectively ‘the 9.35.257 7353 80.90.553 170

Promoter’) %5, - 90 :

Foreign Investors (including Non-Resident Indians / Fils / 315,051 250

Foreign Mutual Funds) 15, -

Financial Institutions / Banks and Mulual Funds promoted by 2308 0.02 3193347 28.30

Banks / Institutions - -

Others (Public, Bodies Corporate, elc.) 28,99.384 23.86

Total 1,21,52,000 100.00|  1,12,83,900 100.00

(1)As on Record Date, i.e., Friday, August 21, 2026
(2) Post extinguishment of 8,68,100 Equity Shares bought back

4.  MANAGERS TO THE BUYBACK

PRIME

5. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts full responsibility for the
information contained in this Post Buyback PA or any other advertisement, circular, brochure, publicity material which may be issued
and confirms that such document contains true, factual and material information and does not contain any misleading information.

Prime Securities Limited
1109/1110, Maker Chambers V, Nariman Point, Mumbai 400021 Maharashtra, India
Tel: +91-22-61842525; Fax: +01-22-24970777

Contact Person: Apurva Doshi / Siddhartha Nadathur

Email: gsti_buyback@primesec.com; Website: www.primesec.com

CIN: L67120MH1982PLC026724

SEBI Registration Number: MB/INM000000750

For and on behalf of the Board of Directors of
‘GANDHI SPECIAL TUBES LIMITED

sdi-
Chaitali Parekh

Company Secretary & Compliance Officer
Membership No: ACS 54216

Sdl-
Jayesh Gandhi
Director

DIN: 00041330

sdl-
Manhar G. Gandhi
Managing Director

DIN: 00041190

Place: Mumbai,

Date: September 10, 2026

[ICEEE CARE RATINGS LIMITED

(cw L67190MH1593FLCU71591;
rej Ce

Regd. Office: 4
S oo B

Email: investor relati

NOTICE TO THE SHAREHOLDERS
TRANSFER OF EQUITY SHARES OF THE
COMPANY TO INVESTOR EDUCATION AND
PROTECTION FUND (IEPF) AUTHORITY

Pursuantlo S 12¢f he Comparies Ac, 2013 ead il heIEPF (Aczurtn,
Audit, Transfer , the Company
is required o transfer the shares‘ in respect of which Dividend has remained
unclaimed and unpaid consequently for seven consecuive years or more, to the
Investor und (IEPF) Authorty. ARE Ratings
Limited, the d for the transfer in respect of which divic

i for more s
December 11, 2026. Pursuant to the said Rules, the Registrar and Transfer Agent
(RTA) . KFin Technologies Limited, has already sent a speciic communication to
those shareholders whose shares have become due for transier to IEPF.
The Company has also uploaded the details of such sharefolders on its website viz.

ofce s hereby given on behalf of Horble National Company Law Trbunel, Guwanat Bench
that the Hontble Bench has ordered the commencement of individual nsofvency resolution
process of M. Manoj Kumar Agaralunder secton 95 of the Insolvency and Bankruptcy Code,
2016 vide order dated 09.09.2026in the matterof C.P. (B) No. 12/GB2026,

The creditors of bir. Manoj Kumar AganalPersonal Guarantor ofAdhunik Meghalaya Steels
prale i), ety cleduponto s el o n o fore Ty

01.10.2026, by postor by hand peed post or courier
tothe resoluon professional at e address enioned ‘against enry No. 8.

Nmics is futher given t the sharehlders fo clam/ encash the unpaid | unclaimed
2026
50 that the shares are not lrans{erred fo the IEPF. It may please be noted hat if
Dividend the due date, the Compz

On transfer of the Dividend and the shares to IEPF, the shareholders may claim the
same by making an appiication to IEPF in For IEPF-5 as per the Rules. The said
! i . :

Submission of false or 9 with proof shall

‘accordance withthe provision ol me Insolvency and Bankruptcy Code, 2016 and any other
applicable lavis.

Sd-

S:n]ay Kumar Poddar|

solution Professional

Registration No. IBBI/IPA-001/1P-P-( ma«lz 12019-2020/1275)|
\FAvalid up to 30.06.2027)

Email: poddar sanjey@gmail com|

For any queries on the above matter, Shareholders are requested to contact the
Company’s RTA as mentioned below
Mis KFin Technologies Lid. Unit: CARE Ratings Limited (CARE) Selenium
Tower B, Plol 31-32, Financial District, Nanakramguda, Gachioowi
Hyderabad - 500032, Telangana Tel.: 040 - 67162222 Toll Free No: 1800-3094-001
Email: einward.ris@kfintech.com
For CARE Ratings Limited
Sdi-

Manoj Kumar CV
Company Secretary & Compliance Officer

Date: September 11, 2026
Place: Mumbai

I I I I IGAJA CAPITAL
GAJA ALTERNATIVE ASSET MANAGEMENT LIMITED

Regd. Office: 302, 3rd Floor, Kanchenjunga Building, 18, Barakhamba Road, Connaught Place,
New Delhl Indla 110001, CIN: UB7190DL1999PLC099260 | Tel. No.: +91-022-24212280

com | website: htps: com
ADVERTISEMENT
(Pursuant to Regulatlon 47(1) of the SEBI
(Listing Oblig and Di e Requir gulati 2015)

the quarter ended June 30, 2026.

onthereon.

has issued an unmodified opi

This is to state that the Board of Directors of Gaja Alternative Asset Management Limited (“the Company"), at its meeting
held on Thursday, September 10, 2026, approved the Standalone and Consolidated Financial Results of the Company for

The said Financial Results were subject to limited review by the Statutory Auditor of the Company, and the Statutory Auditor

The Financial Results are avallable and accesslble through the Oulck Response (QR) Code below, or on the website of the

Company at

Limited (www.nseindia.com).

Place: New Delhi
Date: September 11, 2026

The same are also available on the websites of BSE Limited (www.bselndla.com) and National Stock Exchange of India

For, Gaja Alternative Asset Management Limited
Sd/-

Gopal Jain
Managing Director & CEO
DIN: 00032308

Adfactors 370126
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This Post Buyback Public Advertisement (‘Post Buyback PA"), is being made-pursuant to Regulation 24(vi) and other applicable pr
of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regul:
This Post Buyback PA shll be read n
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GANDHI SPECIAL TUBES LIMITED

CIN: L27104MH1985PLC036004
Registered Office: 201-204, 2nd Floor, Plaza, 55, Hughes Road, Next to Dharam Palace, Mumbai 400007,
Maharashtra, India * Tel: +91-22-
Website: www.gandhispecialtubes.com
Contact Person: Chaitali Parekh, Company Secretary & Compliance Officer
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Sdi-

DIN:

Manhar G. Gandhi
Managing Director

fo PA") pubished on Tuesday, Augus! 25, 2026, and the

) the
Letter of Offer dated Mor\day, August 24, 2026 ("Letter of Offer’) Issued in connection with the Buyback
Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the Public
Announcement, Corrigendum to PA, and Letter of Offer.

THE BUYBACK:
The Company had announced a Buyback of up to 8,68,100 (Eight Lakh Sixty Eight Thousand One Hundred) Equity Shares of INR
5/- each, representing 7.14% of the total number of Equity Shares in the issued, subscribed and paid-up Equity Share capital of the
Company, on a proportionate basis, from the Eligible Shareholders / Beneficial Owners holding Equity Shares as on Friday, August
21, 2026 (‘Record Date”), by way of a tender offer using the stock exchange mechanism, for cash at a price of INR 900/~ (Rupees
Nine Hundred only) per Equity Share for an aggregate amount of up to INR 78,12,90,000/- (Rupees Seventy Eight Crore Twelve Lakh
Ninety Thousand only) (‘Buyback”). The Buyback represented up to 24.9996% of the aggregate paid-up Equity Share Capital and
Free Reserves of the Company as per the Audited Financial Statements for the Financial Year ended March 31, 2026, in accordance
with the Companies Act, 2013 (‘Companies Act’) and the SEBI Buyback Regulations.
The Company adopted the “Tender Offer” route for purpose of Buyback. The Buyback was implemented by the Company using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SE8| vide circular no. CIRICFD/POLICYCELL/1/2015 dated
April 13, 2015, read with SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/HO/CFD/DCR-IIl/
CIRIP/2021/615 dated August 13, 2021, and SEBI circular SEBIHOICFD/PoD-2/PICIR/2023/35- dated March 8, 2023, including any
amendments thereof.
The Buyback Opening Date was Thursday, August 27, 2026, and the Buyback Closing Date was Wednesday, September 2, 2026.
DETAILS OF THE BUYBACK
The total number of Equity Shares bought back by the Company in the Buyback was 8,68,100 (Eight Lakh Sixty-Eight Thousand One
Hundred) Equity Shares at a price of INR 900/~ (Rupees Nine Hundred only) per Equity Share.
The total amount utiised in the Buyback was INR 78,12,90,000/- (Rupees Seventy-Eight Crore Twelve Lakh Ninety Thousand only),
excluding transaction costs.
The Registrar to the Buyback, being KFin Technologies Limited (*Registrar’), considered a total of 273 valid bids for 15,69,115 Equity
Shares in response to the Buyback, which is approximately 1.81 times the maximum number of Equity Shares proposed to be bought
back. The details of valid applications considered by the Registrar to the Buyback are as follows:
No. of Equity Shares No. o Total No. of Equity
reserved in the Buyback | Valid Bids | Shares validly Tendered
1,330,215 235 16,520
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HINGOLI MUNCIPAL COUNCIL, HINGOL

forrra %=

Outward No.MCH/474/2026 Date:10/09/2026

15™ FINANCE COMMISSION
Municipal Council, Hingoli Invites e-Tender for the work of
proposal Collection, Sources, Segregation, Transportation
and Processing and Recycling Dry/Wet waste Segregated
Manner Under Solid Waste Management works for M.C.,
Hingoli Tq. and Dist.Hingoli dated from 11/09/2026 up to
25/09/2026 Valued at Rs. ,60,852/- Please visit Website
https://mahatenders.gov.in for detailed information
Sd/- Chief Officer Sd/- President
Council, Hingoli Municipal Council, Hingoli

o) Kolhapur Municipal Corporation
= Health and Solid Waste Management Department
Tender Notice No. 63
First Extensi
It is hereby informed to all institutions/contractors within
Kolhapur city and surrounding areas that Kolhapur Municipal
Corporation has invited tenders for carrying out ancillary
works under the Capacity Building Component of Swachh
Bharat Mission (Urban) 2.0. As the said tender has received
a poor response, the deadline for submission of the tender
has been extended for !he first time up to 15/09/2026
Therefore, i tractor to
submit their tenders on the Government of Maharashlra e-
Tendering website: www.mahatender.gov.i
Deputy Commissioner (I
Kolhapur Municipal Corporation
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7,37,885 38 15,52,595
8,68,100 273 15,69,115

210.41%
180.75%

General Category for other
Total

Al valid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and the Letter of Offer.
The communication of acceptance / rejection has been dispatched by the Registrar via email to the Eligible Shareholders (who have
their e-mail address registered with the Company or the Depositories) on Wednesday, September 9, 2026.

The settiement of all valid bids was completed by the Indian Clearing Corporation Limited or the NSE Clearing Limited (*Clearing
Corporation”) on Wednesday, September 9, 2026. The Clearing Corporation has made direct funds pay out (net of tax deducted at
sources, as applicable) to Equity Shareholders whose Equity Shares have been accepted under Buyback. If Eligible Shareholders’
bank account details were not available o if the funds transfer instruction was rejected by RBI / respective bank(s), due to any reason,
then the amount payable to the concerned Shareholder will be transferred to the Seller Member for onward transfer to such Eligible
Shareholders.

Equity Shares held in dematerialised form accepted under the Buyback were transferred to the Company's demat escrow account on
Wednesday, September 9, 2026 . The unaccepted Shares in dematerialised form were returned to respective shareholder / custodians
by release of lien on such equity shares by the Clearing Corporation on Wednesday, September 9, 2026. No Equity Shares were
tendered in physical form.

The extinguishment of 8,68,100 Equity Shares accepted under the Buyback, comprising of 8,68,100 Equity Shares of Rs. 5/- each in
dematerialized form, is currently under process and will be completed in accordance with the SEBI Buyback Regulations, on or before
Thursday, September 17, 2026.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The capital structure of the Company, prior to the Buyback and the capital structure of the Company post the completion of the Buyback
is as follows:

Post Buyback®
INR 12,00,00,000
(2,40,00,000 Equity Shares of
face value INR 5/- each)
INR 5,64,19,500
(1,12,83,900 Equity Shares of
face value INR 5/~ each)

Particulars Pre Buyback®)

INR 12,00,00,000
(2,40,00,000 Equity Shares of
face value INR 5/- each)

INR 6,07,60,000

(1,21,52,000 Equity Shares of
face value INR 5/- each)

Authorised Share Capital

Issued, Subscribed and Paid-up Share Capital

(1)As on Record Date, i.e., Friday, August 21, 2026
(2) Post extinguishment of 8,68,100 Equity Shares bought back

Details of the Shareholders from whom Equity Shares exceeding 1% (of the total Equity Shares bought back) have been accepted
under the Buyback are as follows:

No. of Equity
Shares accepted
under the Buyback
1,90,525
147,371
1.34.487

95,564
66,299
41,251
35016
33,167
24,953
23,698
18,969
18,255
12,610

Equity Shares accepted
as a % of total Equity
Shares bought back

21.95

16.98

15.49

11.01

764

4.75

4.03

382

287

273

219

210

145

Equity Shares accepted
as a % of total post
Buyback Equity Sharest
1.69
1.31
1.19
085
059
0.37
031
029
0.22
021
0.17
0.16
0.11

Name of Shareholder

1._| Manoj B Gandhi

2. | B M Gandhi Investment Co LLP
3. | Gandhi Finance Co LLP

4. | Manhar G. Gandhi

5. | Jayesh M Gandhi
6.

7

8.

9.

Bharti M. Gandhi
Manharlal Gordhandas Gandhi (Small) HUF
(Small) HUF

Gandhi Bhupatrai
Gopi J Gandhi

10. | Jigna M. Gandhi

11._| Rahul Jayesh Gandhi
1zv Karan Manoj Gandhi

3. | Karishma Varun Kothari
\"Posl extinguishment of 8,68,100 Equity Shares bought back
The shareholding pattern of the Company, prior to the Buyback (as on the Record Date) and the shareholding pattem of the Company
post the completion of the Buyback is as follows:

Pre-Buyback”
No. of Equity
Shares

Post-Buyback®
No. of Equity % of
Shares | Shareholding

80,90,553 71.70

Category of Shareholders % of
Shareholding
73.53

Promoters and persons acting in concert (collectively ‘the
Promoter’)

Foreign Investors (including Non-Resident Indians / Fils /
Foreign Mutual Funds)

Financial Institutions / Banks and Mutual Funds promoted by
Banks / Institutions

Others (Public, Bodies Corporate, etc.)

Total

(1) As on Record Date, L.e., Friday, August 21, 2026

(2) Post extinguishment of 8,68,100 Equity Shares bought back

MANAGERS TO THE BUYBACK

PRIME

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts full responsibility for the
information contained in this Post Buyback PA or any other advertisement, circular, brochure, publicity material which may be issued
and confirms that such document contains true, factual and material information and does not contain any misleading information.

89,35,257

3,15,051 259

31,93,347 28.30

2,308

28,99,384
1,21,52,000

0.02

23.86
100.00

1,12,83,900 100.00

Prime Securities Limited

1109/1110, Maker Chambers V, Nariman Point, Mumbai 400021, Maharashtra, India
Tel: +91-22-61842525; Fax: +91-22-24970777

Contact Person Apurva Doshi / Siddhartha Nadathur

com; Website:
67120MH19&2PLCOZG724

SEBI Registration Number: MB/INM000000750

For and on behalf of the Board of Directors of
GANDHI SPECIAL TUBES LIMITED

Sdl-
Jayesh Gandhi
Director

DIN: 00041330

Sd/-
Chaitali Parekh
Company Secretary & Compliance Officer

00041190 Membership No: ACS 54216

Place: Mumbai,
Date: September 10, 2026
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Website: www.gandhispecialtubes.com
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POST BUYBACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF EQUITY SHARES OF GANDHI SPECIAL TUBES LIMITED

This Post Buyback Public Advertisement (“Post Buyback PA”), is being made-pursuant to Regulation 24(vi) and other applicable provisions
of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”).
This Post Buyback PA shall be read in conjunction with the Public Announcement published on Tuesday, August 18, 2026 (“Public
Announcement”), the Corrigendum to the Public Announcement (“Corrigendum to PA”) published on Tuesday, August 25, 2026, and the
Letter of Offer dated Monday, August 24, 2026 (“Letter of Offer”) issued in connection with the Buyback.

Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the Public
Announcement, Corrigendum to PA, and Letter of Offer.

1. THE BUYBACK:

1.1 The Company had announced a Buyback of up to 8,68,100 (Eight Lakh Sixty Eight Thousand One Hundred) Equity Shares of INR
5/- each, representing 7.14% of the total number of Equity Shares in the issued, subscribed and paid-up Equity Share capital of the
Company, on a proportionate basis, from the Eligible Shareholders / Beneficial Owners holding Equity Shares as on Friday, August
21, 2026 (“Record Date”), by way of a tender offer using the stock exchange mechanism, for cash at a price of INR 900/- (Rupees
Nine Hundred only) per Equity Share for an aggregate amount of up to INR 78,12,90,000/- (Rupees Seventy Eight Crore Twelve Lakh
Ninety Thousand only) (“Buyback”). The Buyback represented up to 24.9996% of the aggregate paid-up Equity Share Capital and
Free Reserves of the Company as per the Audited Financial Statements for the Financial Year ended March 31, 2026, in accordance
with the Companies Act, 2013 (“Companies Act’) and the SEBI Buyback Regulations.

1.2 The Company adopted the “Tender Offer” route for purpose of Buyback. The Buyback was implemented by the Company using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated
April 13, 2015, read with SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/HO/CFD/DCR-III/
CIR/P/2021/615 dated August 13, 2021, and SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35- dated March 8, 2023, including any
amendments thereof.

1.3 The Buyback Opening Date was Thursday, August 27, 2026, and the Buyback Closing Date was Wednesday, September 2, 2026.

2. DETAILS OF THE BUYBACK

2.1 The total number of Equity Shares bought back by the Company in the Buyback was 8,68,100 (Eight Lakh Sixty-Eight Thousand One
Hundred) Equity Shares at a price of INR 900/- (Rupees Nine Hundred only) per Equity Share.

2.2 The total amount utilised in the Buyback was INR 78,12,90,000/- (Rupees Seventy-Eight Crore Twelve Lakh Ninety Thousand only),
excluding transaction costs.

2.3 The Registrar to the Buyback, being KFin Technologies Limited (“Registrar”), considered a total of 273 valid bids for 15,69,115 Equity
Shares in response to the Buyback, which is approximately 1.81 times the maximum number of Equity Shares proposed to be bought
back. The details of valid applications considered by the Registrar to the Buyback are as follows:

. H 0
e re::;vt;deizutII:z gﬁ?f:ck Va':iz'Boifds Sh-ar?et: Iv':‘l',i.d?; $g:tllgred Resp/:mse
Reserved Category for Small Shareholders 1,30,215 235 16,520 12.69%
General Category for other Shareholders 7,37,885 38 15,52,595 210.41%
Total 8,68,100 273 15,69,115 180.75%

2.4 Allvalid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and the Letter of Offer.
The communication of acceptance / rejection has been dispatched by the Registrar via email to the Eligible Shareholders (who have
their e-mail address registered with the Company or the Depositories) on Wednesday, September 9, 2026.

2.5 The settlement of all valid bids was completed by the Indian Clearing Corporation Limited or the NSE Clearing Limited (“Clearing
Corporation”) on Wednesday, September 9, 2026. The Clearing Corporation has made direct funds pay out (net of tax deducted at
sources, as applicable) to Equity Shareholders whose Equity Shares have been accepted under Buyback. If Eligible Shareholders’
bank account details were not available or if the funds transfer instruction was rejected by RBI / respective bank(s), due to any reason,
then the amount payable to the concerned Shareholder will be transferred to the Seller Member for onward transfer to such Eligible
Shareholders.

2.6 Equity Shares held in dematerialised form accepted under the Buyback were transferred to the Company’s demat escrow account on
Wednesday, September 9, 2026 . The unaccepted Shares in dematerialised form were returned to respective shareholder / custodians
by release of lien on such equity shares by the Clearing Corporation on Wednesday, September 9, 2026. No Equity Shares were
tendered in physical form.

2.7 The extinguishment of 8,68,100 Equity Shares accepted under the Buyback, comprising of 8,68,100 Equity Shares of Rs. 5/- each in
dematerialized form, is currently under process and will be completed in accordance with the SEBI Buyback Regulations, on or before
Thursday, September 17, 2026.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company, prior to the Buyback and the capital structure of the Company post the completion of the Buyback
is as follows:

Particulars Pre Buyback" Post Buyback?®

INR 12,00,00,000 INR 12,00,00,000
(2,40,00,000 Equity Shares of | (2,40,00,000 Equity Shares of
face value INR 5/- each) face value INR 5/- each)

INR 6,07,60,000 INR 5,64,19,500

(1,21,52,000 Equity Shares of | (1,12,83,900 Equity Shares of
face value INR 5/- each) face value INR 5/- each)

Authorised Share Capital

Issued, Subscribed and Paid-up Share Capital

(1) As on Record Date, i.e., Friday, August 21, 2026
(2) Post extinguishment of 8,68,100 Equity Shares bought back

3.2 Details of the Shareholders from whom Equity Shares exceeding 1% (of the total Equity Shares bought back) have been accepted
under the Buyback are as follows:

sr No. of Equity Equity Shares accepted | Equity Shares accepted
No.. Name of Shareholder Shares accepted as a % of total Equity as a % of tf)tal post
under the Buyback Shares bought back Buyback Equity Shares!"
1. | Manoj B Gandhi 1,90,525 21.95 1.69
2. | B M Gandhi Investment Co LLP 1,47,371 16.98 1.31
3. | Gandhi Finance Co LLP 1,34,487 15.49 1.19
4. | Manhar G. Gandhi 95,564 11.01 0.85
5. | Jayesh M Gandhi 66,299 7.64 0.59
6. | Bharti M. Gandhi 41,251 4.75 0.37
7. | Manharlal Gordhandas Gandhi (Small) HUF 35,016 4.03 0.31
8. | Gandhi Bhupatrai Gordhandas (Small) HUF 33,167 3.82 0.29
9. | Gopi J Gandhi 24,953 2.87 0.22
10. | Jigna M. Gandhi 23,698 2.73 0.21
11. | Rahul Jayesh Gandhi 18,969 2.19 0.17
12. | Karan Manoj Gandhi 18,255 2.10 0.16
13. | Karishma Varun Kothari 12,610 1.45 0.11

(WPost extinguishment of 8,68,100 Equity Shares bought back

3.3 The shareholding pattern of the Company, prior to the Buyback (as on the Record Date) and the shareholding pattern of the Company
post the completion of the Buyback is as follows:

Pre-Buyback Post-Buyback®?
Category of Shareholders No. of Equity % of No. of Equity % of
Shares Shareholding Shares Shareholding
Promoterf and persons acting in concert (collectively “the 89,35,257 73.53 80,90,553 71.70
Promoter”)
Fore!gn Investors (including Non-Resident Indians / Flls / 3.15,051 259
Foreign Mutual Funds)
Financial Institutions / Banks and Mutual Funds promoted by 31,93,347 28.30
- 2,308 0.02
Banks / Institutions
Others (Public, Bodies Corporate, etc.) 28,99,384 23.86
Total 1,21,52,000 100.00 1,12,83,900 100.00

(1) As on Record Date, i.e., Friday, August 21, 2026
(2) Post extinguishment of 8,68,100 Equity Shares bought back

4. MANAGERS TO THE BUYBACK

PRIME

5. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts full responsibility for the
information contained in this Post Buyback PA or any other advertisement, circular, brochure, publicity material which may be issued
and confirms that such document contains true, factual and material information and does not contain any misleading information.

Prime Securities Limited

1109/1110, Maker Chambers V, Nariman Point, Mumbai 400021,Maharashtra, India
Tel: +91-22-61842525; Fax: +91-22-24970777

Contact Person: Apurva Doshi / Siddhartha Nadathur

Email: gstl_buyback@primesec.com; Website: www.primesec.com

CIN: L67120MH1982PLC026724

SEBI Registration Number: MB/INM000000750

For and on behalf of the Board of Directors of
GANDHI SPECIAL TUBES LIMITED

Sd/- Sd/- Sd/-

Manhar G. Gandhi Jayesh Gandhi Chaitali Parekh

Managing Director Director Company Secretary & Compliance Officer
DIN: 00041190 DIN: 00041330 Membership No: ACS 54216

Place: Mumbai,
Date: September 10, 2026
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